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, HJIS \[OR'I GAGE( Secums It ument”) is given on JANUARY 05; 1998 . The :ﬁortgagor is
D;Wll) A. ELOWE {4 bachelor

{"Rorrower") ‘This Security Instrument s given 1o WIN%:C.R MORTGAGE, INC.

w!uch 15 orgamzecl and B\lSIlﬂg under the lawc; of I L INois , and whose

| addressis 3201 OLD GLENVIEW ROAD, WILMETTE, ILLINO(S 50091
"Lerider) Y. Borrower owes Lender the prmc1pdl sum of

TWO FIUNDRED SEVENTY ONE THOUSAND TWO HUNDRED ANQ 0G/10%

Dol]ars (U S S 271,200,600 )T his debt is evidenced by Borrowei's'ncte dated the same date as thm Security
instrUmem ("I\ote") whlch provndes for monthly payments, with the full debt, { nst paid earlier, due and payable on
‘ FESRUARY 03, 2028 . 'This Seeurity [nstrument secures to Lender. (a) the repayment of the debt
© evidenced. by the Nate, with interest, anc' all u.nc.vals extensions and modifications of the Note; (b) the payment of all
other :.umt,, \\:Lh iriterest, advanced under para;,ruph 7.to protect the security of this Secuiity Instrument; and (c)
the pertormante of Borrowers cavenants &nd. agreements under this Security [nstrumesi =nd.the Note, For thls_

purpo .e Borrower 'does hereby mortgage, grant and convey io Lender the following descriter nroperty located in
f“
ounty, [Ninoit

C()OK L
i THc IEGAL usscmpnom IS ATTACHED 'HERETO AS A SEPARATE oo
" ENHIBIT AND IS MADE A PART HEREOF. K
¢
SEE mosms)' HERETO ATTACHED A‘ND EXPRESSLY MADE A PART HEREOF, '
PGFCEUD# 14-29+316-094-1008 ., . . .
- which:hds the uddress of 12501 NORTH WM’NE AVENUE cmcmso (Street, City),

llhnoun 27 sbe1a L L Uip Codul {"Property Address” IR
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PROPERTY DESCRIPTION

i ' Commitment Number: 1L974308

i " Tha land referred to in this Commitment is described as follows:

PARCEL.1: UNIT NUMBER 9 IN THE PIANO FAGTORY TOWNHOUSE CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOTS 21, 22,.23, 24 AND 25 IN THE SUBDIVISION OF PART OF LOT 13 IN COUNTY CLERK'S

SUBDIVISIOHN OF BLOCK 43 IN SHEFFIELD'S ADDITION TO CHICAGO, LYING WEST OF THE FORMER
RIGHT-OF-WA*%"OF THE CHICAGO AND EVANSTON RAILROAD AND EAST OF WARD STREET, IN

SECTION 28, TOWIISHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAM, ALSO

THAT PART ClF THZ EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH,

RANGE. 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, iN. COOK COUNTY, ILLINOIS; WHICH SURYEY ‘
1S ATTACHEI"' AS EXHBIT "A' TO.THE DECLARATION OF CONDOMINIUM RECORDED AS .
DOCUMENT NUMBER 89253514, AND AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS

UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

_ PARCEL'2: EASEMENTS APPURTENAMT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH
AND. DEFINED IN THE DECLARATION-OF EASEMENTS RECORDED AS DOCUMENT NUMBER
85113935, FOR INGRESS AND EGRESS,-A. IN COOK COUNTY, ILLINOIS,
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'i()(”rhl HI R WITH all | the :mprwemcmt now or hereafter. erected on the property, and -all easements,
applirténances, a5d fixtures now or hereafiLr a part of the property. All replacements and.additions shall also be covered
0 by this St.ﬂUﬂt) lnstrument. All of the fore}ymm is referred to in this Security Instrument as the "Property.”

F ~BORRCWER COVEN ANTS that Burrower s lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borzpwer warrants and will defend generilly the title to the I’ropert) against all claims and demands, subject to any

2
PRrA

encuimbrances of record.

o . THIS SECURITY I INST RUM] INT Lo‘mbmes uniform cc:venams for national use and non-uniform covanants with
= limited variations by jurisdiction to consnﬁme a uniform security instrument covering real property.

; UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: .

i L 1’aymcnt of I'rincipaland Imere{ut Prepayment and Late Charges. Borrower shall promptly pay when due

the pl incipal of:and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

. .Funds. Ior la\cs and: 1nsurance| Subject to applicable law or to a written waiver by Lender, Borrower shall
pay m l ender on the day monthly paymen%s are: due under the Note, until the Note is paid in full, a sum ("Funds") for:
(a) yzarly 1ayesand assessments which maly attain privrity over this Security Instrument as a hcn on the Property {b)
yearh leasehald pb\'ments or. ground renL| on the Property, if any; (¢) yearly hazard or praperty insurance premiums;
(d) 3-'~arly flond insurance premiums, if any; (6) yearly martgage tnsurance premiums, if any: and (f) any sums payable

- by Brrower to Lengey, in accordance with the prov isions'of paragraph 8, in lieu of the payment of morigage insurance
premiurms. . Thesi'itens are called ”Lscro“ ltems.” Lender may, at any time, coliect and hold Funds in an amount not
10 exceed, the maximuii «mount a lendcr\ for a federally related mortgage loan may require for Borrower’s escrow
account under the federal Keat Hstate Setl\lement Procedures Act of 1974 as amended from time to time, 12 USC.
Section 2601 et seq: ("RESPA”"Y, unless agother law that applies to the Funds sets a lesser amount, If so, Lender may,

©atany; tum, coliec: and hold & .,.:ds inan a[[nount not to exceed the lesser amount. Leader may estimate the amount of
Funds due on'the basis of current data'and reascnable estimates of expenditures of future Escrow [tems or otherwise in
accordlance with applicable faw,. | "

‘ The Funds, shall be held in an instit tion whose dtposzts are msured b)' a federal agency mstrumemaht; or enmy

(including’ Lender; if Lender is such an instiwvidon) or in any Federal Home Loan Bank. Lender shalt apply the Funds to
- pay the Bacrow ltems. Tender may not cherge Barrower for holding and applying the Funds, annuaily analyzing the
. €SCroW ac count, cr verifying the Escrow fi¢ms, wilsss Lender pays Borrower interest on the Funds and applicable law
L permils’ Lendc.r 1. make such a charge. However, Lender may require Borrower to pay a one” time charge for an

‘ 1ndependent real, éstate tax reporting service used by Lendet in connection with this loan, unless applicable law provides
mhermsv Unless an c,grrcemem is made or] applicable law requirss interest to be paid, Lender shall not be required to

| pay Bc:rrmver any interest.or earnings on tjv Funds. Borrowes and Lender may agree in wntmg however, that interest
“shall be paid on the Funds. Lender shall give to Barrower, wititoui «charge, an annual accounting of the Funds, showing
credits and: debits to the Funds and the pur[[ose for whizh each debis to the Funds was made. The Funds are pledged as

-additional aecumy for all sums secured by this Security [nstrument.

IF the Funds held by Lender exceed thi: amounis perm:tu.d to b hiid by applicable la\\ Lender shall account to
‘Borrawes for the excess Funds in accordance with the requirements of apnlicaole law. If the amount of the Funds held
'by Lender at any time.is not sufficient to pxF' the Fserew [tems when due, Leniler may so notify Borrower in writing,

and, in such case Barrawer shall pay to Lender the amount necessary 1o make xp 1iie deficiency. Borrower shall make
.up the deficiency.in no more than twelve mauthly payments, at Lender's sole discieion,
 Upon, paymens in full of all sums secuded by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Per..rty Lender, prior to the
acqmsmoq or qalﬂ of the Property, shall apply any f unds held by Lender at the time of acouisision or sele as a credit
ugamst the sums secured: by this Security Insirument.
L3 Ap;:]lcatmn of Payments. Unless Iua\ppllcable law provxdes otherwtse ail paymems reseived by Lender under
paragraphs T and 2 shall-be applied: first, 1o any prepayment charges due under the Note; second; fa amounts payable
under parigraph 2 third, to interest due; four|1h to principal due; and last, to any late charges due unger the Nots.
i 4 Charges;, Liens, “Borrower shall pay all tayes, sssessments, charges, fines and impositions attributatle to the
Property:: w*uch may at\‘am priority over tlms Security - [nstrument, and leasehold payments.or ground rents, if any.
Borrower shall pay. thess, obhgatlons in the. manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay. them on: t1m&d|rectly 10 the person owed payment, Borrower shail promoptly furnish to Lender all notices of
amouriis to be pand undler. this paragraph. If Borrower makes these pdymems darea.t]y Borrower shall promptly furnish
1o Lender’ TECEI Pt wxciancmg the payments. o

- Borrower shall promptly discharge any lten which ha'; Pl‘loflt}' over thxs Secunty Instrument unless Borrower: (a) o
agrees, in writing 1o the payment of the obhguuon secured by the lien in a manner acceptable w Lender; {b) contests in o
good | fulth the lien by, or defends against enforcement of the lien'in, tegal proceedings. which in the Lender's opinion &
operaté to prevent the-enforcement of the lien; of (c} secures from the holder of the lien an agreement satisfactory to

Il‘dl‘:/ ‘ Al
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Lender: subordmdtmg the lien to this Secunty Insu ument. If Lender determines that any. part of the Property is SUbjCCt
to a lien which may-uttain priority over this Security Instrument, Lender may give Borcower a notice :dent;fymg the
Hen., Borrower shall satisfy the lien or tak & one or more of the actions set forth above within 10 days of the giving of
notize,

'3, Ha/.ard or ]’1opert Y Insurance. Burrower ghall l\et p the nnprovemems now e\sqtmg or hereaher erected on
the Propc rty‘insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flopding, for which Lender requires insurance, This insurance shall be eaintained in the amounts
and for the periods that Lender requires.. The insvrance carrier providing the insurance shali be chosen by Borrower
subjuct to Lender’s approval which shall not be unreasonably withheld, If Borrower [ails to maintain coverage described
abouz. Lender may, at Lender’s optlon ontain coverege to prmect lLender's rights in the Property in accordance with
parag raph 7.

Al insurance polmes and renex\alq =hall be acccptable 10 Lender and shall include a standard mortg,age clause.
Lendler-shall have the right.to hold the policies and renewals. [[ Lender requires, Borrower shall promptly give 10
Lencerall recelpts of paid premiums and renewal notices, In the event of loss, Borrower shalt give prompt notice 1o the
insurance carrier and.l.ender. Lender may make prcnof of loss if not made promptly by Borrower, ,

nless Lerder and Borrower otherwise agree in wrmng, instirance proceeds shall be applied to restoration o reparr
of the Propert) dar.:'ged if the restoration or repair is economicall ly feasible and Lender's security is not lessened. If the
restoration or repai: 1 1iot cconomically feasible or Lender’s security would be jessened, the insurance proceuds shall be
apphed to the'sums sezuied by this Securizy Instrument, whether or not then due, with any excess pzud to Borrower, If
Borrwer abandons the P.at erty, or does .ot answer within 30 days a notice from Lender that the insurance carrier has
offersd to settle d cl,arm, thenn Lender may collect the insursnce proceeds, Lender may use the proceeds to repair or
restore the, Property or-1o pay StiNS securec: by this E»ecumy Instrument, whether or not then due. The 30-day period will

begis when the notice is given.” .

- Unless Lender and: Borrower cthory s agree in writing, any apphcauon of proceeds to principal sha | not extend or
postpong: the due date of the monthly payments referred to in peragraphs 1 and 2 or change the amount of the payments,
I unier parag,ruph 21 the Property is alquired by Lender, Borrower's right to any insurance policies and proceeds
resuliing from damage ta the Property price 0 the ncquisition shall pass to Lender to the extent of the sums secured by
this Secumy Instrument immediately prior 10t%@ scquisition.

IR Occupaney Preservation, Maintenance ind Proteuum of the. Propertv' Borrower s Loan Apphcahon
Leaseholds, ‘Borrower shall occupy, establish, and use the Pr raperty as Borrower's principal residence within sisty days
after the  execution of. this Security Tnstrument and 5hall continue to occupy the Property as Borrower's principal
resideinee for at least ane year after the date of oceupancy, unbas Lender otherwise agrees in writing, which consent shall
not be. unn.asonably withheld, or: unless extenuating circumstincas exist which are beyond Borrower’s control, Borrower
shall not destroy; damnge or impair.the Property, allow the Feoperty to deteriorate, or commit waste ont the Property.
Borrcnwer shall bt. in defauly if any forfeiture action or proceeding w ether civii or criminal, is begun that in Lender’s
good fa:ih Judnment sould result in forfelture of the Property or.niterwise materially impair the lien created by this
Securrty Instrument ¢, Lender’s securrty interest, Borrower may cure such a default and reinstate, a5 provided in
paragraph .18, by causingthe action or proceedmg 10 be dismissed with a ruling that, in Lender's good faith
determination; preciudss forfeiture of the Borrower's interest in the Propert) o nther material impairment of the lien
created by this Secunty Instrument or Lencer's security interest. Borrower sha.l 2'50 be in defavlt it Borrower, during
the laan; application ploaess, gave materially false or inaccurate information or statements to- Lender (or failed to

'provuie Lender. with, any; matenal 1nformat10n) in connection with the loan evidenced by the Note, including, but not

limited 10, representahons concerning Borrower's occupancy of :he Property as 4 principal -esidence, If this Security
[nstrumem is on-a.leasehald, Borrower shall comply with all the provisions of the lease, It Borsower ac.qunres fee title to
the Prope riy, the: leasehold ‘and.the [ee title shiall not merge uniess Lender agrees to the merger i writing. -

- 7. Protection of Lender’s Rightsin'the ]’roperl;r If Borrower fails to perform the covinants arzd agreements
conzamed in-this Securrtv Instrument, or there is a legal proceeding that may significantty affect Linder's rights in the

Property] (such.ag a pror:eedmg in_bankruptcy.. probate, for condempation or f{orleiture or 10 enforce laws or

regulanons) then Lendw,r may do and pay for whatever is necussury to protect the value of the Property and Lender’s
rights in'the. Property Lender’s:actions 'may include paying any sums secured by a lien which has priority over this
Security {nstrument, appr.armg in court, pay.ng reasonable attorneys’ fees and entering on the Property to make repairs,
Althotigh Lender, may.take action under this.paragraph 7, Lender does not have to do so. -

Any.amounts dishursed by Lender under this par agraph 7 shall become additional debt of Borrower LH eured by this
Securizy., Inmrument Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement a1 the Note rate and shall be payablr with interest, upon notice from Lender 1o Borrower C{f

requestmr payment; ,

8. Mortgage lns:u: ance. If Lender reqmred mortgage insurance as a condition of makmg, the Joan secured by this l- )

Security Instrumenz, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any e
TEA50N, t'ne mortyage ‘nsurance coverage reijuired by Lender lapses or ceases to be in effect, Borrower shall pay the

lnHInl::
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.+ premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Horrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by lLender. if substantiaily cquivalent mortgage insurance coverage is not available,
Borrawer shall pay to Lender each month a sum equal to one-twetfth of the yearly mortgage insurance premium being
paid by Borrewer when the insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments ray no longer be required, at the
: option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
N an indurer approved by Lender again becomes available and is obtained. Borrower shall puy the premiums required to
5 maintain, mortgage insurance in effect, or 10 provide a loss reserve, until the requirement for mortgage insurance ends
o in accordance with any written agreement between Borrawer ard Lender or applicable law. . :
e 9. Inspection..Lender or its agent may make reasonable eniries upon and inspections of the Property. [.ender shall
give Borrower notice'at the time of or prior to an inspection specifying reasonable cause for the inspection.

.. 10. Condemnition, The proceeds of any award or claim for damages, direct or consequential, in connection with
any cundeminiation or other taking of an part of the Property, or for conveyance in lieu of condemnaticn, are hereby
assigned-and shall be paid to Lender.  ; S : : .

_In the eveni'otia total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether Gr not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair marke! vilie of the Property immediately before the taking is equal to or greater thun the amount of the
sums sgetred by this SsCwity Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums securcG.by this Secyrity Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction; {a) the'tolal amount of the sums securud immediately before the tking, divided by (b) the fair
market value of the Property iminadiately before the taking, Any balance shall be paid to Borrower. In the event of a
partial Taking of the Property in which-the fair market value of the Property immediately before the taking is less than
the amount of the suins secured imrasdiitely before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicatle law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due, L . , - N : :

1f the Progerty is abandoned by Borrowdr, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, o rower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to cullect and 4y piy the proceeds, at its Gption, either 10 restoraticn or repair of the
Property or to the sufns-secured by this Security Instrumeni, whether or not then due. - 3 y

., Unless Lender and Borrower otherwise agree in writing, sy application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred tovin paragraphs | and 2 or change the amount of such
PAYMENIS. .. . .o ie e - ‘

. 1, Borrower Not;Released; Forbearance By Lender Noca Waiver, Extension of the time for payment or
modification of araortization of the sums secured by this Security lastrument granted by Lender to any successor in
interest of Barrowér, shall not operate w0 release the hiability of he original Borrower or Borrower's successars in
interest, Lender stall not be required tc commence proceedings aguins: any successor in interest or refuse to extend
time for payment or otherwise modify amortizaiion of the sums secured by 2iiis Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest, Arj forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right orvervedy. o ‘

_ 12; Suctessory and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security. [nstrument shall bind a1d benefit the succesiors and assigns of Lender sad Borrower, nubject. to the
provisions of: paragraph 17. Borrower’s ciivenants and agreements shall be joint and several. Anv.Borrewer who covsigns
this Security. Instrament but does not esecute the Note: (a) is covsigning this Security Instzurient anly to mortgage,
grant; and convey, that Borrower's interust.in the Property under the terms of this Security dnstrument; (b} is not
personelly. oblizated 10 pay the sums secured by this Securily Instrument; and {c) agrees that Lerder and any other
Borrower may agrse to-extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borcower's consent, o .

- .13, Loan Charges.: If the-foan secured by this Security Instrument is subject to a law which sets maximum loun
charges, and that {aiv is finally interpreted so that the interest or ather loan charges collected or to be collected in
cofinection with the-loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce. the.charge to the 2ermitted limit; and (b) any sums already collected from Borrower which
exceeded permitted. limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owediunder the Note or by maxing & direct payment to Borrower. If a refund reduces principal, the reduction U
wilt be treated as a fartial prepayment withoutany prepayment charge under the Note, R o

. 14, Notices., Any notice to Borrowsr, pravided for in this Security Instrument shall be given by delivering it or by ’-;l
mailing it by first class mail unless applicable law requires ute of another method, The notice shull be directed to the ‘f_b

Property Address or any other address Borrower designates by notice to Lender. Any notice o Lender shall be givep-by™ 237
. ' [
Initials; - %@ '
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First class mail: to Lender’s address statec herein or any other address Lender designates by notice 1o Borrower, Any
notice pravided for in.this Security Instruraent shall be deemed to have been given to Borrower or Lender when given as

o provided in'this paragraph... .. . . Lo S ‘ ‘ _
. S 15, Governing Law; Severability. This Security Instrument shail be governed by federal law and the faw of the :
v jurisdiction in'whick the Property is located. In the évent that any provision or clause of this Security Instrument or the .
3 Note conflicts with epplicable law, such coaflict shall not affect other provisions of this Security Instrument or the Note R
" which can be given effect without the conflicting provision. To thisend the provisions of this Security Instrument and the
® .,  Notearedeclared o beseverable. - - ' o
g 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
:,-}. 17, Transfer of the Property or a Benelicial Interest in Borrower. If all or any part of the Property or any
i * interest in i is sold.or transferred (or if & beneficial interest.in Borrower is sold or transferred and Borrower is not a

; natural person) 'wi‘thujut Lender's prior written consent, Lender may, at its option, require immediate payment in [ull of
! all- sums. secured by this Security. Instrument. However, this option shall not be exercised by Lender if exercise is
’ prohibited by federal law as of thedate of this Security Instrument. ..~ - :
If Lender eréivises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
: " of not less than 30 -azvs from the date the notice is delivered or mailed within which Borrower must pay all sums secured
‘ by this Security. Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
}‘ any remedies permitied Gy this Security Instrument without further notice or demand on Borrower, . -
i 18. Borrower's Righi to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Listrument discontinued at any time prior to the earlier of: {a) 5 days {or such other period
85 applicable faw may 'specily o7 reinstatement) before sale of the Property pursuant to any power of sale contained in
‘ this Security Instrument; or {5 entry of 2 judgment enforcing this Security Instrument. Those conditions are that
~ Borrower: (a} puys Lender all suns ¥hich then would be due under this Security Instrument and the: Note as if no
acceleration had occurred; (b). cures ary defiult of any other covenants or agreements; (c} pays all expenses incurred in
enfoscing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure tiut the licn of this Security Instrument, Lender’s rights in the Property and
Borrawer’s obligation 1o pay the sums securzd Uy iliis Security Insirumentshall continue unchanged. Upon.reinstatement
by Borrower,. this Security Instrument and the obliprrinns secured hereby shall remain fully effective as if no asceleration
had occurred. However, this right to reinstate shall noiapply in the:case of acceleration under paragraph 17,
19. Sale of Noté; Change of Loan Servicer. The Note or a partial interestin the Note {together with this Security
Instrument) may be sold ane or more times without prior fot'ce 1o Borrower, A sale may result in a change in the entity
(known &s the *Loan Servicer") that collects monthly pay meris due under the Note and this Security Instrument, There
also may be one or mare changes of the Lean Servicer unrelaed ¢ 2 sale of the Note. If there is a change of the Loan
N Servicer, Borrower will be given written notice of the change in atcordance with paragraph 14 above and upplicable law,
‘ “The natice will state the name end: address of the new Loan Servicerad the address to which payments should be made.
Tne notice will.also contain any other informution required by applicabletaw.© . - R
~ 20:'Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on'or in the Property. Borrower shall not do, nor aliuv: anyone else to do, anything affecting
the Property that is in viotation of any Eavirenmental Law. The preceding two sentonces shall not apply to the presence,
use, or, storage:on the Property of small quantities of Hazardous Substances thutare generally recognized to be
‘appropriate to normal residential uses and to maintenance of the Property. : : o _
~Borrower shall pramptly give Lender written notice of any investigation, claim, demind, lawsuit or other action by
any. governmental or regulatory agency ot private party involving the Property and any iinzardous Substance or
Envirenmental Law of which Borrower has actual knowledge. If Rorrower learns, or is notifiec’ b; any governmental or
regulatory authority, that any removal or ather remediation of sny Hazardous Substance affecting the Property is
‘necessary, Borzower shall promptly take all nécessary remedial actions in accordance with Environmenial Law,
A uséd'in this pacagraph 20, " Hazardous Substances” are those substances defined a5 toxic or hazardous substances
: by Environmental Law and the following suixstances: gascline, kerosene, other [lammable or toxic petroleum products,
tosic pesticides and, herbicides, volatile salvents, matesials containing asbestos or formaldehyde, and rudioactive
materials. As.used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the _
Propery is located that relate to heaith, salety or environmental protection, . § _ |
NON-UNIFORM COVENANTS, Borrawer and Lender further covenantand agree as follows: R
21, Acceleraiion; Remedies, . Lender shall give notice to Borrower prior to acceleration following

Borraiver's breuch of any covenant or agreement in'this Security Instrument(but not prior to scceleration O
under paragrapli17 unless applicable law provides otherwise). The notice shall specify: {a) the default; {b) the LD
action; required’ 1o cure’ the default; (c) 4 date, not dess than 30 deys from the date the notice is given to b-_: _
Borrower, by which the default must be cured; and (d) that failure to core the default on or before the da K? b
- { o i lni.tialﬁ:wi ‘ :é

I, - BHUL) oo0m \ Pige 5 ot ® | Frm 3014 9/30

|

\

B N —




UNOFFICIAL COPY




| L NS | N 0 S A FOS 10 VPSS 3. (I S S O ENN | S I P U LI I S

"UNOFFICIAL COPY

.~ specilied.in :the notice .may result in acceleration of the sums secured by this Security [nstrument,
- foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the

" right ta:reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of

" a default or any uther defense of Borrower to accelerstion and foreclosure, I the default is not cured on or
before the date specified in the notice, Lender, at its oprion, may require immediate payment in full of all
sumns secured’ by -this  Security Instcument without further demand and may foreclose this Security

THE e
it Sagiat

Instrument by judicial proceeding. Lender shall’be entitled to collect all expenses incurred in pursuing the
£ . remedies provided in'this paragraph 21, includinig, but not limited to, reasonable attorneys’ fees and costs of
v titleevidenceds. .. e L o . -

[ 22, Release; Upon payment of all 'sums secured by this Security Instrument, Lender shall release this Security
“t Instrument to Borrower. Borrower shall puy any recordation costs. Lender may charge Borrower a fee for releasing this
= Security Instrument; but only if the fee i paid to a third party for services rendered and the charging of the fee is

permitted under applicable law. - . ... G o _ _-
%3._ Waiver of Homestead, Borrower waives all right of hoynestead esemption in_the Property,

. 24; Riders to this Security Instrument. It one of more riders are executed by Borrower ard recorded together

with this Security Instrument, the covenants and agresments of each such rider shall be incorporated into and shall

amend:and suppien ent the covenants anc agreements of this Security Instrument as if the rider(s) were a part of this

Security Insteumnent iCheck applicable bus(es))

(x| Adjustable Rate Rider Condominium Rider ~ [T]1-4 Family Rider

Graduated Pay:nent Rider [ |Ptanned Unit Development Rider [ | Biweekly Payment Rider
-] Balloon Rider {] Rate Improveraent Rider [} Second Home Rider
[7] VA Rider ¥ Other{s) Ispecify]  REGULAR RIDER

BY .SIGNTINC}'BELO\\'; . Borrowst '|ccept; and "agi-ees to the terms and covenanw~contained in this Security

Instrument and in any rider{s) evecuted ¥ Borrower and recorded with it, g
Witnesses; ' ) 2 A e
: _ . (f o X —
- - M : {Seal)

4BAVID ». ELOWE -Borrower

{Seal)

-Rorrower

(Seal) (Seal)

~Borrower ~Borrower

STATEOFILLINOIS,  cook Codniy ss:

1, \-J’{\Q_ L MCMS( l{)'{, id , a Notary Public in and for said county end state do hereby

certify that” GAVID A, ELOWE

el : , prsonally known to me to be the same person(s) whose
- namef(s) subscribed 1o the foregoing instrument, appeared befure me this day in person, and acknowiecged that
& signed and-delivered the said igitrument as Ry S free and volumary act, for the uses and purposes

s S : . d
My Commission Expires: ! / c: 7 Q{ A
. LW Wy

1

thereinsetforth, . . . , ) TN : . . o
" Given under my hand and offiial st¢l, this 5 dagol Jnmmtiny (X)IT%/ .

Co - Notary-Potslic ‘
OFFIi:AL SEAL . (LD
CARIN R, WOLKENBERG ' i
NOTARY PUBLIC, STATE OF ILLINIS § o
MY COMMISSIOH BXPAES 14,2001 !
Brvnrurmparairnirgan 3t A i bty o Wy Sl Y
bt
Fio)
m.

D, - BHIL as08) Prgn 6 of 8 Form 3014 9/90
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CONDOMINIUM RIDER
RCWA | 5172653~818
M76 3

lHl..\, NDOMI\HUMRID’I IR is made this BTH . . da)’uf JANUARY -

1998 . (. and is'incorporatediinto and shali be deemed to amend and supplement the Mort;,agr.'

Deed of Trust or Security DeeM {the "Security instrument”) of the same date given by the
underSIgnecl (the “Derrower” )to =!uur¢. Borrower's Note to

WINDSOR MORTGA" , INC,

{the "Lendéﬂr")' of the same dute and Eou’el'ing the, I’r('iperty deseribed in the Security Instrument and
located at: .
2801 NORTH WAYNE AVENUE , WM CAGO l L 60E 14

TR lI wpm ty i\ddruss}
The Pmperiy mn]udes 2 unit in; together witi an undivided interest in 'the commaon elements of, «

c:)ndommlum pl'Ojt‘Lt known as:

Pl ANO FACTORY TOWNHOUSE t.ONDO
{Nome of € ondnmlm’ . HlJBLI}

(the "(,cmdomlmum Proj ect "), JF the owners associaden.or other- enuty which acts for the
J

. Condominium: Project (the.’ 'Owniiss Association”) holds title o property for the benefit or use of
its me.mbe{s or .shareholders, the Property also includes Rorrower’s interest in the Owners
Association and the uses, -proceeds pnid benefits of Borrower's interest,

CONDOMINIUM COVENANTS. [n addition to the covenante'and agrecments made in the

Secumy Insn‘ument Borrower. and Londer further covenam and apree as [ollows:

A C umdomtmum Obligatinns, Borrower shal] perform atl of Borroswer’s obhgattonq under

the Condommmm Project’s Constituent Doctments. The “Constituent Docu/nenis” are the: (i)
Declardtlon or eny other document. which creates the Condominium Project; {ii j5y-iews; {iii) code
of regufauons and (iv) other equivalent: docurnents. Borrower shall promptly pay,/wien due, all
dues and assessments imposed pursuant to the Constitugnt Documents.

MULﬁéfA‘ﬁ‘“ c(ihu'o'r.i:ln;um RIDER -Single. F'_;.r;n‘y‘- Fanniu Mae/Fradiio Mac UNIFORM INSTRUMENT

s |11 T
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B. Hazard Insurance Sa lor: g, as the- Dwners *!..,socnanun maintains, w:th a generally accepted
insurance carrier, a "inaster” or "blanket” policy on the Condominium Project which is satislactory
to Lender and which provides insurance coverags in the amounts, [or the permds and against the
ha/ards Lender requires, including fire and hazards included within the term "extended coverage,”
then: . ‘ e L .
{i) Lender waives the praovision in Uniform Covenant 2 for the monthly puyrnent ta
Lender ofthe yearly premium {nstallmunis for hazard insurance on the Property; and ,

{51} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance
covernge-on ine Property is deemed satisfied 1o the extent that the required coverage is provided by
the Owners Assaciation pohcy _

Borrower sheil give Lender prompt not Le of any lapse in rcqunred hdzurd insurance coverage.

.In the-event of . distribtion of hazard insurance proceeds in lieu of restorstion or repair
followmg 2 Joss to. the Proporty, whather 1o she unit or to common elements, any proceeds payable
0 Borrower are hereby agsipried and! shell be paid to Lender for application to the sums sxcured by
the Security Instrument, with ary exess paic id 1o Borrower, -

C. Public Liability Insurane e Borrower shall take such actions as may be reasonable to
insure that the Owners Association waintains @ public liability insurance policy accemabﬁc in form,
amount, and extent of coveruge to Lender,

D.. Condcmnauon The procecds o1 ans (.'vaad or ulaam for damages, direct or conscquenﬁal
payabie to Borrower-in‘connection with any sonaemnation or other taking of sli or any purt of the

‘ Prupercy. whether of ‘the unit or cf the commen. elements, or for any conveyance in liev of

condemnmmn are hereb;r assigned and shall be piidin Lender, Such proceeds shall be applied by
Lender 10 the sums secured by the Security Inutrument go provided in Uniform Covenant 10,
i..Lender's Prior Consent. Borrower. shall not, sxeept after notice to Lender and with

: Lender s prior written consent, either partitiorn or subdivide theraperty or consent to;
: ¢ I p

(i} the abandonment or  termination - of the Condsminium Project, except for

_abandonme'nt or termination required by law.in the case of subsiaritin! destruction by fire or other
'caf;ualty or in the case of a taking by condemunation or eminent domair,

.t an}'amendment to any provision of the Constituent Documents nfthe prowsmn {afor

- the express benefit of Lender;

Aiti} termmatlon of professmnai managema‘*m and ausumptaon of self ma) mgement of thP
Owaers Assoclation; or
{iv] any action Wthh would have dw effict o'r' rendermg the public lm.:tl (v insurance

coveruge maintained by the Owners Awsociation unacceprable to Lender,

‘Form 3140 9/90
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£ I Rumedxéé 1f: Borrower dloes not pay condominium dues and assessments when due, then
Lendcr may pay them. Any amounts distursed by Lender under this paragraph I shall become
additional debt of BOI‘I‘O\\‘BI‘ securzd by the Security Instrument. Unless Borrower and Lender agree
10 other terms of payment, these amounis shall bear interest from the date of disbursement at the

Note rate and shall be payable with interest, upon notice from Lender to Borrower requesting
payment.

B\’:S:’.IGNI}\‘G_ BELOW , Borrower accepts end agrees 1o the terms and provisions contained in this
Condominim | Rider.

.7 L e -
j.p{x"/ﬁé/ c"’ (=" Scal) (Scal}
WH) A, ELOWE -Borrowver ~Borrower
(Seal) (Seal)
<Borrower -Borrower
(ae)) (Seal)
-Barrowes -Borrower
Seal) (Seal)
Borrower -Barrower _
G- 8U (9705) Poge 3 of 3 Form 3140 9/40

AR

3 -~
b’
bV







Y I SO SELA | DA DA D

UNOFFICIAL COPY

i  FIXED/ADIUSTABLE RATE RIDER

RDWA (1 Year Treasury Indéx - Rate Caps) 5172653818
M76

| TIIS FIXEDIADIUSTABLE RATE RIDER is made this 574 day of JANUARY ,
i 1998 , and is incorporated into and shall be dezmed to amend and supplement the Mortgage
Deed .ol Frust or Security Deed (the "Security Instrument”) of the same date given by the
undersigned s “Borrower”) 1o secure Bosrower's Fixed/Adjustable Rate Note (the "Note") to
WINDSOR MOT i€AGE, INC.

(the "1 enc!er") of ths came date and cove rmg the Property described in the E-ec.unty [nstrument and
locaied at;

| 2501 NOHTH WAVNE AVENUE
: CH!CAGO, IL BGB14
Property Address]
THE - NOTE PROV!DES FUR, ATCHANGE IN THE BOHRDWERS FIXED
INTEREST RATE TO.AN -’ LIUSTABLE  INTEREST RATE. THE NOTE
LIMITS THE: AMOUNT THE EZRROWER'S ADJUSTABLE INTEREST

RATE CAN: CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORHOWER MUST PAY.

\DD]TIO\T J;L CO\’ E\‘A\*TS In adthtmn 16 the covenants and agreements made in the
Security [nstrument, Borrower and L. ender further covendnt'and agree as follows:

A, ADIUSI‘ABLL R»\’lE AND \ID\ I’HI Y Pa\'&’\ll NT CIHNG] S
The Note prowdes for an initial fixed interest rate of 950 %. The Note also
prowdes; for & change in the initial Fined rate t0 an adjustable | mterestla e, ns follows:
4. ADJUSTABLEINTEREST RATE AND-MONTHLY PAYMENTCHANGES
(A) Change Dates
The mmal fived incerest rate [ |]| pay wi II chang,e to an ddeSIdb]B mterest Aatt on the (irst day
i of FEBRUARV . 2008 - . and the adjustable interest rate | will pay 1nzy stiange on that
o - day every thh mnnth thereafter. Twe date on which my initial fixed interest ratc ch anges 1o an

adjusmble interest rate, and each daté: on which my adjustable interest rate could change, is called a
"C hange Date

MDI.TISTA'!E FIXEDIADJUSTA.BLE AATE HID}VI YEAR TFEASUHY INDEX- Slngie Family~ Fanmn Mar Unifarm Instrument

e | EAILAEN IIURRIEER
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{B )Thelndc\ .

Begmnmg with the first Change Dat\.. my ad]us :able interest rate wall be based o an Indey. The
"Inde\ is the weekly average vield on United Stutes Treasury securities adjusted to a constant
maturnty of 1 year, a5 made available by the Federal Reserve Board. The most recent indey figure
avamlablr‘ as of the date 45 days before each Change Date is called the "Current Index."

L Hhe Inde\ is no !onger available, the Note Holder will choose a new Indes that is based upon
comparalie ) information, The Notz Holder wull gwe ine potice of this choice,

(C‘) Calzriation of Changes .

efore cani-Change Date, tae Note llclder will calcutate my few interest rate by uddmg

WO AND 75/300 . percentage point{s)
2,750 %) o th“ (‘urrent [nde\ ‘The Note Holder wilt then round the result of
1his addntwn to the n-...est one-eighth of one percentage point (0.125%). Subjest to the limits stated
in Section 4(D) below, thit rounded amount will be my new interest rate uniil the next Change Date,

. The Note l[older will <nen <etermine the amcunt of the monthly payment that would be
sufhcnent 10 repay the unpa:d pr ~nmpdl thit | am expected to owe at the Change Date in full on the
Maturity Date at my neiv interest rie ‘n sube rantially equal payments, The result of this calculation
will be the new amaount of my monthl) payment.

(D)) Limits on Interest Rate Charnyss '

'lhe mterest rate T am required to pay at the hrst Change Date will not be greater thun

1,280 - %orlessthan  -g.250 %. ‘Theresfter, my adjustable
mter&st rife. will nwer be increased or decr»asv P any smgle Change Date by more than two
percentage, points {2 0%) from the rate of interest ['have been paying for the preceding 12 montis.
My interest rate will never be geeater than 12,454 %.

(B} E li'ectwe Date of Chnng('s

My new’ tnterest rate will becorne effective on eacw Changs Dule. | wz]l pay thv amount of rm'
new mant‘lly payment hegmmng on the first cronthly payment dats alter the Change Date until the
amountof my manthly payment changes ugain,

{F) x\otlcc of Changes .. :

“Thie Note Holder will deliver or mail 10 me a notice of the change n sy m:ual lixed interest
rate to n adjustable interest rate and of any changes in my adjustable interest rate before the
effective date of any change. The notice will- include the amount of my molrthit payment; any
mformatlon requxred by law to be given me and also the telephone number of & perron who will
answer any question | may have rt.gardmg the notice,

lmtmIL/I /

&, -843u {9705) Page 2 of 4 Form 3182 5/94
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B. TRAN‘ I‘LR OF'l]lL PROPERTY OR A BI]f\FI‘ICIAL INTEREST IN BORR()WFR

. UNTIL BORROWER? I\‘I'IIA.L I'I\ED INTEREST RAII CHL\\‘GIS TO AN
-\DJU‘»'] ABLE. INTEREST RATE 'UNDER THE TERMS STATED IN SECTION A
»\B()V] UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN
ETFEL Se AS TOLLOWS:

Vrohsfer of the Properw or o Benefzcml Interest in Borrawer, If all or any part
of the Plorerty or any interest in it is sold or transferred {or if a beneficial interest in
Borrower is sold or transferred and Borrower is not a natural person) without Lender's
prio: written .oruent Lender imay, at its option, require immediate payment in full of all
sums secured by his Security Instrument. However, this option shall not be exercised by
Lender if exercise is pru}\ibi ted by federal law as of the date of this Security Inssrument,

-1i Lender exercises this optlon lencer shall give Borrower natice of acceleration. The
notice shall provide a period’ol not less.than 30 days from the date the notice is delivered
ar mailéd within which Bosrawer must 2y all sums secured by this Security [nstrument.
{f Borrower fails to pay these sums prior to the espiration of this period, Lender may
invoke: any remedies permitted by this Security Instrument without further notice or
demand on Berrower,

ADIUSTABLE. INTEREST- RATE UNDER/FHE TERMS STATED IN SECTION A
ABOT\TE;"-'UNIFOZR;\"L' COVENANT 17 OF THESECURITY INSTRUMENT DESCRIBED
IN $ECTION Bl ABOVE SHALL THEN CEASL.TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OFTHE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS:

Iransl‘cr of the Propcrly ora Benehcmi !ntercst in Koorower. If all or any part
of the Property or any interest in it is so0ld or transferred (or it o heneficial interest in
Borrower is sold or transferced and Borrower is not a natural person}-without Lender's
prior written consent, Lender may, at its option, require immediate pavment in full of all
sums secured by this Security Instrument, Mowever, this aption shall not de ¢xercised by
Lender if exercise is prohibited by federal law as of the date of this Securityirsirument. .
Lender also shall not -exercise this option if: (a) Borrower causes to be sn..i'm tted 10
Lender information required. byJ ender to evaluate the intended transferee as if a rew loan
were. hemg made to the transieree; and. (b) Lender reasonably determines that Leud=r's
security will. not be :mpalred hy the loan assumptmn and that the risk ol a breach of any

coveniint or agreement in this Securizy Insteument is acceptable to Lender.

e | Initials: <
@Q—B‘HU {9705) Pepe 3 of 4 Form 3182 6/84
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= ~ To the extent permitted by applicable law, Lender may charge reasonable {ee as a

""" condition to Lender's conisent 1o the loan assumption. Lender also may require the
transferee to sign an assumption agrezment that is acceptable to L.ender and that obligates
the zransferee to keep all the promises and agreements made in the Note and in this
Security Instrument. Borrower will continue to be obligated under the Note and this
Secusity Instrument unless Lender releases Borrower in writing,

.. Lender exercises ths option to require immediate payment in full, Lender shall

give Jorrower notice of acceleration. The notice shall provide a period of not less than 30
days fror she date the notice is delivered or mailed within which Borrower must pay all
sums seaired hy this Security lnstrument. If Borrower fails to pay these.sums prior to the
expiration of this period, lender may invoke any remedies permitied by this Security
instrument without further notice or demand on Borrower.

-HBarrower accepts and agrees 1o the terms and covenants contained in
e Ride,.

. BY SIGNING BEL
this Fixed/Adjustabl

ﬁfé . A3eal)  (Seal)
AVID A. ELOWE ~ESor ity -Borrowsr

{Seal (Seal)

-Borrawer -Burrower

($Beal) /7 Seal)
-Borrwer -Borrawer
(BSeal) B - (Seal)
-Borrower -Borrower

@D,-943u (9705) | Page 4 of 4 Farm 3182 5/34
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REGULAR RIDER
RRAR M?E . 5172653~818
This rider is made thlf; 5TH - . dayol  JANUARY . . 1998, and
is ino anorated into and shall be deemed to smend and supplement the Mortgage, Deed of
Trust op ‘Ss.curaty Deed (the "Security Instrument") of the same date which Borrower hes
given 10 secire Borrower s Nate of the same date: (the "Note") to

WINOSOR ﬂO{TGAGE “INC. .
(the "Lendt.r “he Secur:ty lnstrumem covers the Property described in it and located at

2501 NORTH %AVJr AVENUE CHICAGD, IL E0614

\1od|f1catums ‘In ad:‘.mn 1o the covenams and agreements mude in the Security
Instrument. the Lender arid orrower further covenant and agree as follows:

A CHANGUS AND ADDITIONS T3 T HE SECURITY INSTRUMENT AND OTHER RIDERS

This Rlder makes ce: tain chanbes P4 addrnon to the attached Set.urity Instrument
and other. F».lders Whenever the terms, condmons and promises contained in the Security
Instrument and. other Riders differ or are in Conflict with this Rider, the provisions of this

Rider will cantro!,
B. ADDITIONAL CHARGES

- \‘m‘v;'ithstanding anything to the contrary contained 4n Paragraph 22 or other
prm:s:ons f the Security Instrument, unless applicable law provides otherwise, { agree to pauy
certain reat.onable charges (including any attorney's fees ,actuall)' inciired by Lender for the
review and preparatmn of documents) associated with the servicing of this loan, including,
but’ not lnmted 'to; i) pracessing dishonored checks and insurance loss paymenis; ii)
processing ; my request for an ownership transfer, partial release, grait ¢f easement,
modszauon and other agre:ement(s); {ii) responding to my request for-corise. of loun
documents, andior a loan payment history; and iv) preparation of an assignment, Gischarge or
satisfection’of Security Instrument.

Version 1.0 [00/25/8%) Page 1 of 2 . Initigls LRI70USA
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C. RIDER VOID TF MORTGAGE SOLD TO FNM4A, GNMA, FHLMC, RfC OR SMSC

fm
is

. ]f the Iederal \Tauonau \Iortgdne Assouatlon ("I\\IA") (Jovernment Nduonal
Mortgage. Assouatmn ("GNMA"), Federal Flome Loan Mortgage Corporation (“FHLMC"),
Resndentlal Fundmg Corporation ("RE C") or Sears Mortgage Securities Corporation ("SMSC")
buyr all or some. of the lendes’s. rights under the Security Instrument and the Note, the
promlSP" and agreements in thiz Rider will no fonger have any lorce or effect, except those
promises and agreemsnts which are accepted by the purchasing organization,

BY SI(JNING B_ELOW . Borrawer accegts and agrees to the terms and provisioné contained in
this Re'gular"Rider

\\H nessy - %f g
gnau. ' {" /' e

J)RiNIﬁ.‘dmé"’('nv'ﬂ V\.)o(la,mfws / wg A, ELOWE Borro;.vf:'r

%agnamre _ -
PRINT Name: - Borrower

Si grmwre L ]
PRINT Name: Borrower

Si gnature .
PRINT Name: Borrower

Varsion 2.0 12/62/97) Page 2 of 2 LRI70USB
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