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ASSIGNMENT OF RENTS AND LEASES

South Green Steet Retail

THIS ASSIGNMENT OF RENTS AND LEASTS is made and delivered this 11
day of Aprit, 1998 by REHAB ASSOCIATES IX, INC; an [Minois corporation ("Assignor") t©
COLE TAYLOR BANK, an Illinois state bank ("Assignee").

fdmilad S NSl

Assignor, for good and valuable considration, the receipt and sufﬁm: cy of which are
hereby acknowledged, hereby grants, transfers, sets over and assigns to Assigaac, ail of the right,
title and interest of Assignor (i) in and to all of the rents, issues and profits ¢ and from the
Premises described in Exhibit A attached hereto and made u part hereof (the "Premizes™; (i) in
and (6 all leases and subleases (the "Leases") now or hereafter exisling on ail or any part of the
Prc’n’*ii'ses (which térm mdludés, if Eﬂul)it B is ar tached to lhis inslrument the particulaz lease or

et

nuhts_and c__!mms f_or da_mage ag'unst tenants arising out of clchults under the Leases, including
rights'to compensation with respect to rejected Leases pursuant to Section 365(a) of the Federal
Bankruptey Code or any replacement Section thereof; and (iv) all of Assignor's interest in any
tenant improvements and fixtures located on the Premises.
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THIS ASE‘S‘I‘GNMENT OF RENTS AND LEASES IS GIVEN TO SECURE:

, (@ Payment by Assignor when due of (i) the indebledness evidenced by that
certain mortyage note of even date herewith (the "Note") made by Assignor, in the principal sum
of One Million Four Hundred Fifty-Five Thousand and no/100 Dollass ($1,455,000.00),
delivered to Assignee simultaneously with the execution and delivery of this Assignment, and
any and all renewals, extensions or refinancings thereol; (ii) any other obligations, liabilities or
indebtedness which may be due and owing from Assignor to Assignee, or by any co-maker or
guarantor of the Note, whether such obligations, liabilities or indebtedness are now existing or
hereafter created, direct or indirect, absolute ar contingent, joint or several due or to become due,
howsoever <ieated, evidenced or arising and howsoever acquired by Assignee, and any and all
renewals, exiensions or refinancings thereof; and (iii) all costs and expenses paid or incurred by
Assignee in tnfurcing its rights hereunder, including without limitation, court cosis and
attorneys' fess.

) (b} Obss vance and performance by Assignor of the covenants, terms, conditions
and agreemem; contained in tae Note, this Assignment, the Mortgage and Security Agreement
(the "Mortgege") of even date hes cwith made by the Assignor to Assignee and creating a first
mortgage lien on the Premises, the Vcﬂgage J.oan Agreement ("Loan Agreement”) with respect
to the Premises between Assignor and Assignee, the Security Agreement (" Security Agreement")
made by Assignor to Assignee with repect to the Premises and any other document or
mstriument evidencing or securing the Note r delivered to induce Assignee to disburse the
procceds thereof, The Mortgage, Security Aprizeinient, Loan Agreement, this Assignment and all
such other documents and instruments evidencing Or.securing the Note and delivered to induce
Asm,nee 1o disburse the proceeds thereof are hereinafer collectively referred to as the "Loan

Documents".

_AND ASSIGNOR HEREBY COVENANTS, AGREES, REPRESENTS AND
WARRANTS AS FOLLOWS:

o Representations and Warranties of Assignor. Assignor represents and warrants 1o
Assignee that:

(a) ThlS A551gnment as executed by Assignor, constitutes the Jegal@nd binding
obllgatson of Assignor enforceable in accordance with its terms and provisions;

o () Assigh'dr' is the lessor under the Existing Leases and is or will be the lessor
under all Leases, in each case either directly or as successor in interest to the named lessor

thereunder:

L {e) Ass:gnor has not heretofore made any other assignment of its entire or any
part of its interest in and to any or all of the Leascs, or any or all of the rents, issues, income or
profits assigned hereunder or entered into any agreement 1o subordinate any of the Leases, or
Assignor's right to receive any of the rents, issues, ‘ncome or profits assigned hereunder,
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| (d) Assignor has not heretofore executed any instrument or perfor'med any act
which may or might prevent Assignee from operating under any of the terms and provisions
hereof or which would limit Assignee in such operation; and

(2) No tenant is in default under any Lease.

2 Covenants of Assignor. Assipnor covenants and agrees that so long as this

s

Assignment shall be in effect:

(1) Assignor shall not enter int? any lease for all or any portion of the Premises
without the nrior written consent of Assignee;

by Assignor shall observe and perform ali of the covenants, terms, conditions
and agreements contsinzd in the Leases 1o be observed or performed by the lessor thereunder,
and Assignor shall not d>-or suffer 10 be done anything to impair the security thereol, or without
the express written consent/of Assignes, (i) release the liability of any tenant thereunder, or (ii)
permit any tenant thereunder t0 withhold the payment of rent or to make monetary advances and
aff-set the sanie against: future rentals, or {iii) permit any lenant thereunder to claim a total or
partial eviction, (iv) permit any tenan! thereunder to terminate or cancel any Lease, or (V) enter
into any oral leases with respect to all or-arv portion of the Premises,

{c) Assignor shall not collect anyaf the rents, issues, income or profits assigned
hereunder morz than thirty (30) days in advance-0f the time when the same shall become due,

except for security or similar deposits;

{d) Assignor shall not make any other assignrient of its entire or any part of its
interest in or to any or all Leases, or any or all rents, issues, income or profits assigned hereunder
without the prior written consent of Assignee;

(&) Assignor shall not alter, modify or change the terme and provisions of any
Lease or give any consent (including, but not limited to, any consent to any assignment of, or
subletting under, any Lease) or approval, required or permitted by such terms ard pravisions or
cancel or terminate any Lease (other than any Lease in which the tenant thereunder'is in default)
without the prior written consent of Assignee;

D A551gnor shall not accept a surrender of any Lease other than any Lease in
which the tenart thereunder is in default, or convey or transfer, or sulfer or permit a conveyance
or transfer, of the premises demised under any Lease or of any interest in any Lease so as to
cffect? directly or indirectly, proximatelv of remolely, a merger of the estates and rights of, or a
terminiation or diminution of the obligations of, any tenant thereunder other than any Lease in
which the tenant thereunder is in default;
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{g) Assignor shall not alter, modify or change the terms of any guaranty of any
Lease, or cancel or terminate any such guaranty or do or suffer to be done anything which would
terminate any such guaranty as a matter of law, without the prior written consent of Assignee;

(h) Assignor shall not waive or excuse the obligation to pay rent under any Lease;

(i) A551gn01 shall enforce the Leases and all rights and remedies of the lessor
thereunder in case of default thereunder by any tenant;

() Assignor shall at its sole cost and expense, appear in and defend any and all
actions a:id rroceedings arising under, relating to or in any manner connected with any Lease or
the oblqgatu,nv duties or liabilities of the lessor or any lenant or guarantor thereunder, and shall
pay all costs ild expenses of Assignee, including court costs and attorneys' fees, in any such
action or proceeding i1 which Asmgnee may appear;

| (k) Assigzor shall glve prompt notice to Assignee of any notice of any default on
the part of the lessor with respsctio any Lease received from any tenant or guarantor thereunder;

() Assignor shali-enf; arce the observance and performance of each covenant,
term, qonchhon and agreement contained ip each Lease to be observed and performed by the
tenant(s) thereunder;

 (m) Assignor shall not permit ary of the Leases to become subordinate to any
lien or liens other than liens securing the indebtediess secured hereby or liens for general real
estate taxes nol delinquent;

(n) Assignor shall not execute hereafter any Lzase unless there shall be included
lherem a provision providing that lenant acknowledges that sozh Leasc has been assigned
pursuant_to “his Agreement and agrees not to look to Assignee as imorigagee, mortgagee in
possession or successor in title to the Prernises for accountability or_any security deposit
required by lessor under such Lease unless such sums have actually beer. received in cash by
Assignee as security for tenant's performance under such Lease, without the plior. written consent
of Assignee;

. (o) Assignor shall furnish to Assngnee within ten (1 O) days after a raquest by
Assngnee to co so, a written statement containing the names of all tenants and subtenants of the
Premises, or zny part thereof;

~(p) Assignor shall exercise within five (5) days of any written demand therefor by
ASSignee any nght to request from the tendnt under any Lease a certificate or estoppe! affidavit
with respect to the status of said Lease; and

509ZELH6
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(q) In the event that any tenant leasing over 2,000 square feet under any Lease is
or becomes the subject of any proceeding under the Federal Bankruptcy Code, as amended from
time to ilme or any other federal, state, or local statute which provides for the possible
termination or rejection of the Leascs assigned hereby, Assignor covenants and agrees that if any
such Leases is so ferminated or rejected, no settlement for damages shall be made without the
prior written consent of Assignee, and any check in payment of damages for termination or
re;ecuon of any such Lease will be made peyable both to Assipnor and Assignee. Assignor
hereby assigns any such payment to Assignez and further covenants and agrees that upon the
request of Assignee, it will duly endorse to the order of Assignee any such check, the proceeds of

which will be'applied in accordance with the provisions of paragraph 6 below.

3 R ights Prior to Default. So long as Assignor is not in default hereunder, Assignee
shall not demesd4tom tenants under the Leases or any other person liable thereunder, any of the
rents, issues, income and profits assigned herennder, and Assignor shall have the right to collect:
at the time, but not mor4 than thirty {30) days in advance of the date, provided for the payment
thereof, all rents, issues, tricome and profits assigned hereunder, and to refain, use and enjoy the
same. Assignee shall have the kight to notify the tenants under the Leases of the existence of this

Assignment at any time.

&, Events of Default. The czcurﬁence of any one or more of the following shall
constitute an "Event of Default" for purpusceof this Assignment:

@) Failure by Assxgnor to pay sr.couse 1o be paid within ten (10) days after the
date when due (i) any installment of principal or iiizrest payable pursuant to the Note or (ji} any
other amournit payabie pursuant to the Note, the Morigage, the other Loan Documents or this
Assignment aftzr ten (10) days notice from Assignee.

) (b) Fallure by Asslgnor to prompt]y perform or-cpdse 1o be performed any other
obllgatxon or observe any other condition, covenant, term, agreemeni or provision required ta be
performed or observed by Assignor under this Assignment, the Note, tiiz Mortgage, or any other
Loan Document within thirty (30} days after written notice.

7 (c) The existence of any material m'u,curacy or untruth in any+ejescntation,
covenant or warranly cantained in this Assignnient or any Loan Document, or of any statement
or certification.as to facts delivered to Assignee by Assignor, any co-maker or guaranicr of the
Note, or any applicant for the loan evidenced by the Note,

(d) At any time, Assignor or any guarantor or co-maker of the Note files a
voluntary petition in ‘bankruptey, or is adjudicated a bankrupt or insolvent, or institutes (by
petition, apphcauon, answer, consent or otherwise) any bankruptey, insolvency, recrganization,
arrangement, composition, readjustment, dissolution, liquidation or similar proceedings under
any present or futare Federal, state or other sta*ute or law, or admits in writing his, her or its
inability to pay his, her or its debts as they mature, or makes an assignment for the benefit of his,
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her or its cieditors, or seeks or consents to Lhe appointment of any receiver, trustee or similar
officer for ail or any substantial part of his, her or it property.

(¢) The commencement of any involuntary petition in bankruptcy against
Assignor or any guarantor or co-maker of the Note, or the institution against Assignor or any
guarantor or co-maker of the Note, of any reorpanization, arrangement, composition,
readjustmem dlssolutlon, liquidation or similar proceedmgs under any present or future Federal,
state or other statute or law, or the appointment of a receiver, trustee or other officer for all or any
substantlal part of the property of Assignor, or any guarantor or co- -maker of the Note, which
shall Temain undismissed or not discharged {or a period of sixty (60) days.

~f) Any sale, transfer, lease, assignment, conveyance, pledge, lien or
encumbrance -adz in violation of the provisions of the Loan Documents.

_ (g)’ The making of any levy, judicial seizure or attachment on the Leases or any
portion thereof, whicki-snall remain undismissed or not discharged for a period of sixty (60) days.

_ 5. Rights_and Remédies Upon Default. At any time upon or following the
occurrence of any one or more Evenis of Default hereunder, Assignee may, at its option, exercise
any one ot more of the following rights and remedies without any obligation to do so, without in
any way waiving such Event or Events of Uefault, without further notice or demand on Assignor,
without regard to the adequacy of the security for the obligations secured hereby, without
releasing Assignor or any guaranior or co- -maket ol the Note from any obligation hereunder, and
with or wnhou- bringing any action or procesding t9-foreclose the Mortgage or any other lien
granted by the: Loan Documents:

_ ‘ (a) Declare the unpaid batance of the principdi sum of the Note, together with all
accrued and unpaid interest thereon, immediately due and payabe;

“(b) Enter upon and take possession of the Premises, either.in person or by agent
or by a receiver appointed by a court, and have, hold, manage, lease and operate the same on
such terms and for such period of time as Assignee may deem necessary or.proper, with full
power o make from time to time all alterations, renovations, repairs or replacemernts therete or
thereof as may seem proper to Assignee, to make, enforce, modify and accept the surrender of
Leases, to obtzin and evict tenants, to fix or modify rents, and to do any other act whiclr Assignee

deems necessaty or proper;

o (c) Either with or without taking possession of the Premises, demand, sue for,
seitie, comprormse collect, and give acquaintances for all rents, issues, income and profits of and
from the Premises and pursue all remedies for enforcement of the Leases and all the lessor's

hts therein and thereunder, provided that, for such purpose, this Assignment shall constitute an
authonzatxon and direction to the tenants under the Leases to pay all rents and other amounts
payable under the Leases to Assignee, without proof of default hereunder, upon receipt from
Assignee of written notice to thereafier pay all such rents and other amounts to Assignee and to

w
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comply with any nonce or demand by ASStgnec for observance or pcnformance of any of the

covenants, ternis, conditions and agreements contained in the Leases to be observed or performed
by the tenaris thereunder, and provided, further, that Assignor will facilitate in all reasonable
ways Assignee's collection of such rents, issues, income and profits, and upon request will
execute writien notices to the tenants under the Leases to thereafter pay all such rents and other
amounts to Assignee; and

(d) Make any paymient or do any act required herein of Assignor in such manner
and to such extent as Assignee may deem necessary, and. any amount so paid by Assignee shall
become immaediately due and payable by Assignor with interest thereon until paid at an annual
rate (the “Tefault Rate") equal to four percent (4%) plus the Loan Rate (as defined in the Note)
then in effect-under the Note and shall be secured by this Assignment.

6. Ap ;,L‘I;éttidﬁ of Proceeds. All sums collected and received by assignee out of the
rents, issues, ;ncome i profits of the Premises following the occurrence of any one or more
events of default under the provisions of paragraph 4 of this Assignment shall be applied as
follows:

(a) First, to reimbursément of Assignee for and of all expenses {including court
r'cnsts ‘and reasonable attorneys' fegs) of  taking and retaining possession of the Premises;
managing the Premises and collecting tho rents, issues, income and profits thereof, including
without limitation, salaries, fees and wagcs of 2 managing agent and such other employees as
Assignee may deem necessary and proper; cperating and maintaining the Premises, including
without limitation, taxes, charges, claims, assessmerits, water rents, sewer rents, other liens, and
premiums for any insurance provided in the Mongage: the cost of all alterations, renovations,
repairs or replacements of or to the Premises which Assignee may deem necessary and proper,
with interest thereon at the Default Rate;

(), Second, to reimbursement of Assignee for and-of all sums expended by
As:,lgnee pursuant to paragraph 5(d) above to make any payment or do any act required herein of
Assignor, together with interest thereon as provided herein;

L (c) Third, to reimbursement of Assrgnec for and of all other surs vwith respect (o
which Asmgnce i indemnified pursuam to paragraph 7 below, together with interesi thereon as
provided herein;

(d) I‘ourth to reimbursement of Assignee for and of ali other sums expended or
advanced by Assignee pursuant to the terms and provisions of or constituting additional
indebtedness under any of the Loan Documents, with interest thereon as provided therein;

. () Fifth, to the payment of all accrued and unpaid interest on the principal sums
of the Note;

(f) Sixth, to payment of the unpaid balance of the principal sums of the Note; and
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- {8) Seventh, any balance remammg to Assignor, its respective heirs, legatees,
administrators, legal representatives successors and assigns.

7. Limitation of Assignee's Liability. Asssgnee shall not be liable for any loss
sustained by Assignor resulting from Assignee's failure to let the Premises following the
occurrence of any one or more Events of Default under the provisions hereof or from any other
act or omission of Assignee in managing, operating or maintaining the Premises following the
occurrence of any one or more Events of Default under the provisions hereof. Assignee shali not
be obligated to observe, perform or discharge, nor does Assignee hereby undertake to observe,
perform o discharge any covenant, term, condition or agreement contained in any Lease to be
observed or yerformed by the lessor thereunder, or any obligation, duty or labiiity of Assignor
under or by r2ason of this Assignment, and Assignor shall and does hereby agree to indemnify
Assignee for, and t7-hold Assignee harmless of and from, any and all lability, loss or damage
which Assignee may or.might incur under any Lease or under or by reason of this Assignment
and of and from any and.all claims and demands whatsoever which may be asserted against
Assignee by reason of any aliezed obligation or undertaking on its part to observe or perform any
of the covenants, terms, conditions and agreements contained in any Lease. Should Assignee
incur any such liability, loss c¢r damage under any Lease or under or by reason of this
Assignment, or in the defense of any such claim or demand, the amount thereof, including costs,
expenses, ziid reasonable attorneys' fees;srall become immediately due and payable by Assignor
with interest hereon at the Default Rate and-shall be secured by this Assignment. This
As&gnment shall not operate to place responsihility for the care, control, management or repair
of the Premises or for the carrying out of any of thé Covenants, terms, conditions and agreements
contained in any Lease upon Assignee, nor shall it operatz to make Assignee responsible or liable
for any waste committed upon the Premises by any tenan., occupant or ather party, or for any
dangerous or defective condition of the Premises, or tor any negligence in the management,
upkeep, repair or control of the Premises resulting in loss or Utiury or death to any tenant,
occupant, licensee, cmployee or stranger. Nothing herein or in the Mortgage contained, and no
exercise by Assignee of any of the rights herein or in the Mortgage cunitrred shall constitute or
be construed as constituting Assignee a "mortgagee in possession” of \the Premises, in the
absence of the taking of actual possession of the Premises by Assignee pursuaat to the provisions
hereof. Assignee has not received nor been lransferred any security deposited by apy tenant with
the lessor under the terms of any Lease and Assignee assumes no responsibility or diability for

any security so deposited.

8. Non Waiver. Nothing contained in this Assagnment and no act done or omitted to
be done bv Asmgnee pursuant to the rights and powers granted to it hereunder shall be deemed to
be a waiver by Assignee of its rights and remedics under the Note, the guaranty thereof or any of
the Loan Documients; this Assighment is made and accepted without prejudice to any of the
rights and remedies of Assignee under the terms and provisions of such instruments; and
Assignee may exercise any of its rights and remedies under the terms and provisions of such
instruments eithPr prior to, simultaneously with, or subsequent to any action taken by it
hereunder. Assu?nee may take or release amy other security for the performance of the
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obligations secun.d hereby, may release any party primarily or secondanly llable therefor, and
may apply any, olher security held by it for the satisfaction of the obligations secured hereby

without prejudice to any of its rights and powers hereunder.

0. Further Assurances, Assig'nor shall execule or cause to be executed such
additional instruments (including, but not limited to, general or specific assignments of such
Leases as Assignee may designate) and shall do or cause to be done such further acts, as
Assignee may reasonabiy request, in order to permit Assignee to perfect, protect, preserve and
maintain the assignment made to Assignee by this Assignment.

107" Security Deposits. Assignbr herézbﬁ; acknowledges that Assignee has not received
nor been traisferred any security deposited by any tenant with lessor under the terms of the.
Existing Leases znd that Assignee assumes no responsibility or liability for any security so

deposited.

1. Severabidiiy. The invalidit} or unenforceability of any particular provision of this
A551gnmeut shall not affect th other provisions, and this Assignment shall be construed in all
respects as if such invalid or uiienforceable provision had not been contained herein,

12,  Benefit. This Assigievent is binding upon each Assignor, and his, her or its
respectwc general partners; if any, joini vanturers, if any, heirs, legatees, legal representatives,
administrators, successors and permitted assigns, and the rights, powers and remedies of
Assignee under this Assignment shall inure to-the benefit of Assignee and its successors and
assigns, including without limitation, the holder frori time to time of the Note.

B Written Modifications. This Assignmefit/shall not be amended, modified or
supplemented without the written agreement of Assignor aid Assignee at the time of such
amendment, modification or supplement.

14, Duration, This Assignment shall become null and void at such time as Assignor
shall have paid the pnnc:1pa1 sum of the Note, together with all interest thereon, and shall have
fully pud and performed ail of the other obligations secured hereby and by the Lozn Documents.

15 Govefhing_Law; This Assignment shall be governed by and ‘construed in
accordance with the substantive laws of the State of Illinois.

16, Notices. All notices and demands which are required or permitied to given or
served hereunder shall be deemed sufficiently served when delivered or mailed in the manner
and to the persons described in the Mortgage.
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Assignor has executed and delivered this Assignment as of the day and year first above:
writlen,

REHAB ASSOCIATES IX, INC., an [linois
co;poralion

By:. C 2: J;(/ L_

Paul Wheelcr, President

13098\142- Injand Retail-Condo\Assignment of [ ents i Leases.doc
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STATE OF iLLINOIS )
) SS.

COUNTY OF DU/Q’&-B)L—- )

I, the undersigned, a Notary Public in and for said County, in the State aforesaid,
do hereby certify that Paul Wheeler, the President and Qf TaiAisug Bets, , the Secretary, of
REHAB ASSOCIATES IX, INC. ("Assignur"}, who is personall knowf to me to be the same
pefsdh'y&rhosé name is subscribed to the foregoing instrument as such President and Secretary
appeared before me this day in person and acknowledged that they signed and delivered the said
‘instrument as their own free and voluntary act and as the free and voluntary act of said Assignor,

for the uses and purposes therein set forth,

CIYEN under niy hand and notarial seal, this 1 day of April, 1998.

OFFICIAL SEAL % Do 1o Coopmon_
MARY V COGFER.- :
NOTARY PUBLIC, STATE.OF ILLI0/S | NOZﬁARY PUBLIQ/

MY COMMISSION EXPIRES:08/19/8%
(S

My commission expires: 949 /99
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EXHIBIT A

Legal Description -

PARCEL 1:

LOTS 1l AND 12 (EXCEPT THE EAST 8 FEET TAXEN FOR ALLEY) 1IN BLOCK 22 IN OUNCAN'S
ADDITION TO CHICAGO, BEING A SUBDIVISION OF THE EZAST 1/2 OF THE NORTHIAST L/s OF
SECTION 17, TOWNSHIP 39 NORTH, RANGZ 14 EAST OF THZ THIRD PRINCIPAL MERIDIAN, IN
COOX COUNTY, ILLINQIS,

PARCEL 24

THE NORTH 75,0 FEET OF THAT PART OF THE FOLLOWING DISCRIBEZD PROPIRTY, ALL TAXIN
AS A TRACT, LTTNG BETWEEN A HORIZONTAL PLANE HAVING AN ELEVATION OF +14, 50 FEET
CITY GF CHICAGC O,TUM AND A HORIZON&AL PLANE HAVING AN ELEVATION OF 428,32 FZIEIT
CITY OF CHICAGD 2279

LOTS 1, 2,3 AND Q‘ESECLPT THEZ WEST 8 FEZET THEREQOF TAXEN FOR ALLZY) ALL TAXEN AS
A TRACT IN BLOCK 22 IN DUNCAN‘S ADDLITION TOU CHICAGO, BEING A SUBDIVISION OF THZ
EAST 172 OF THE NORTHEAS§T . 1/4 OF SEQTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAX . ™M COOKR COUNTY, ILLINOCIS

TOGETHIR WITH

THAT PART OF LOTS 1, 2, 3 AND 4 ["XL:’T THE WEIST & FZIT THIREZOF TANEN FCR ALLEY)
IN BLOCK 22 IN DUNCAN' S ADDITION TO CHICAGO, BEING A SUBDIVISION OF THE EAST 1/2
QF THE .NORTHEZAST 1/4 OF SECTION 17, TOWNZHID 39 NORTH, RANGE 14 EAST OF THZ THIRD
PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS; EXCIPT THI NORTH 75.0 FEIT THERICY
LYING BETWEEN A HORIZONTAL PLANE HAVING AN ELZVATION OF +16.45 FEET, CITY OF
CHICAGO .DATUM AND A HORIZONTAL PLANE HAVING AN ELEZVATION OF ~29.§2 FEEZT CITY OF
CHICAGC DATUM

EKCEPTING THEREFROM THAT PORTION OF SUCH TRACT DESCRILER AS FOLLOWS::

THE S0QUTH 15.40 FEET OF THI WEST 39.50 FEET OF LOTS 1, 2, 5 AND 4 (ENCEPT THE
WEST 8 FEET THEREQOF TAKEN FOR ALLEY), ALL TAXEN AS A TRACT, TN ELOCK 22 IN
JUNCAN’S ADDITION TO CHICAGD, BEING A SUBDIVISION OF THE ZAST /. .MF TH:Z
NORTHEAST 1/4 OF SECTION 17, TOWNSKIP 39 NORTH, RANGEZ 14 ZAST OF/THE THIRD

PRINCIPAL ME RIDIAN IN COOK COUNTY, ILLINQIS

AND ALSO EXCEPTING THERSFROM THAT POATION OF SUCH TRACT DESCRIBED AS FOLLOWS::

PHAT PART OF LOTS 1, 2, 3 AND 4 (EXCIPT THE WEST § FEET THERECS TAKEN FOR ALLIY),
ALL TAKEN AS A TRACT, DESCRIBED AS FOLLOWS:: COMMEINCING AT THE NORTHWEIST CORNER
OF SAID TRACT; THENCE SOUTHERLY ALONG THE WESTERLY LINE OF SATD TRACT, A DISTANCE
OF 103.65 FEET TO THE POINT OF BIGINNING OF THE FOLLOWING DESCRIBED PROPIRTY:
(NOTE: THE TOLLOWING DISTANCES AND GOURSES AREZ MIASURED AND TAXEN ALONG INTﬂRIO4:=
SURFACE Or_NALLS AND PROJECTIONS THEREOF, EXCEPT AS NOTED]; THENCES EASTERLY 4,475
FIIT; THENCE NORTHEALY 1,50 FEET; THENCZ EASTERLY 19,70 FIIT; THENCZ NOATHIRLY
0,47 OF A FOOT; THENCE EASTERLY 28.94 FEZET; THENCL ALONG THE ARC OF A CIRCLE
CONVEM SOUTHEASTEZRLY EAVING A RADIUS OF 7.03 FEZIT FOR AN ARC DISTANCE 07 11.03

™
&
FIZT; THENCE NORTHERLY 9,31 FEET, TH"xC EASTERLY 1.05 FZET; THENCE NCORTHIALY [sooto)
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0.43 CF A FOOT; THENCE EASTERLY 3.15 FEEY; THENCE NORTHERLY 1.76 FEET; THENCE
WESTERLY 3.46 FEET; THENCE NORTHERLY 7.4{i FEET; THENCEZ EASTERLY 17.30 FEET; THENCE
SOUTHERLY 7.48 FEET; THENCE WESTERLY 3.7H FEET; TKENCE SQUTHERLY 1.75 FEET; THEMCE
EASTERLY 3.75 FEST; THENCE SCUTHERLY 6.71 FEZET; THENCE WEISTERLY 0.74 OF A FOOT;
THENCE SOUTHERLY 2.79 FEET; THENCE EASTERLY 1.18 FZET; THENCE ALONG THE ARC OF A
CIRCLE CONVEX SOUTHNEZSTERLY HAVING A RADIUS OF 6.25 FEET FOR AN ARC DISTANCE OF 9.5!
FEET; THENCE EASTERLY 13,08 FEET; THENCE SOUTHERLY 0.37 OF A FOOT; THENCE EASTERLY
20.85 FEET TO- A POINT ON THE EAST LINE OQF SAID TRACT WHICH IS 102.36 FEZET S5QUTH OF
THE NORTHEAST CORNER OF SAID TRACT; THENCE SOUTHERLY ALONG THE EASTERLY LINE OF SAID
TRACT A DLSTANCE OF OF 8.32 FZET; THENCE WESTERLY 5.67 FIZT; THENCE SOUTHERLY 1.68
FEET; THENCF WESTERLY 14.30 FEET; THENCE NORTHERLY 0.09 OF A FOOT; THENCE WESTENLY
1.27 FEET; TAENCE SOUTHERLY 0.37 OF A FOOT; THENCE WESTERLY 12.81 FEET; THENCE ALONG
THE ARC CF A CLRTLE CONVEX NORTHEASTERLY HAVING A RADIUS OF 5,95 FZIT FOR A DISTANCE
oF 9.357 FE‘ET; _‘fri’.N\‘.‘_B SOUTHERLY 12.01 FEST; THENCE WESTERLY 0.42 OF A FOOT; THENCE
SOUTHERLY 1.20 FEE7; THENGE EASTERLY 1,24 FEET; THENCE NORTHERLY 0.44 OF A FOOT;
THENCE EASTERLY 14.04 FEET; THENCE SOQUTHERLY 6.87 FEET; THENCE EASTERLY4l.14 FEET;
THENCE SOUTHERLY 1082 FFET; THENCE WESTEZRLY 62.24 FEET; THENCE NORTHERLY 0.40 OF A
FOOT; THENCE WESTERLY 41‘-'44’, FEET TO THE "LJESTERL‘{ LINE OF SAID TRACT; THENCE NORTHERLY
ALONG THE WESTERLY LINE OF S%ID TRACT A DISTANCE OF 45.04 FEET TO THE POINT OF
BEGTNNING, IN CCOK COUNTY, .LLLINOIS.
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EXHIBIT B

Descriptinn of Existine Leases

Sec Attached Certified Reat Roll
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Westpate Commercial Limited Partuership
; 400 South Green Street :
gt Chicago, Illinois -

Rent Roll as of Agril 17, 1998

Lease Exp. June 30, 2000 Rent:- $5,086.83
CAM: 34%

RET; 34%

Sec. Dep, ; $2,570.00

Shindler & Shindler Lease Exa, Arcil 30, 2001 Rent: $1,394.96
CAM & RET $204.88 mo,
Sec depity1fo.ce

White Hen Puntry  Lease Exp. Octaber 7, 2000 Rent; $3,307.69 13 pavmenis/sr,
. CAM: 52,600 cap annually
RET. 22%
Sec. pr 3, X004

Murphy Rabb, Inc. Lease Exp . Sept. 30, 1998 Keat’ $605.00
20 & RFT: -

\‘.J.‘ -é{'- “-'.'.‘L'J'«‘

Ficus Financial Services, Inc. Lease Exp. Feb, 28, 2000 Rent: $4,062,00
' RET: $11,000.G0
CAM; 28.86%
Sevudyps 30307

Chicﬁgé Florist, Inc. Lease E.\'piréd; Occubying Spéce Rem; $937.12
Manth to Month CAM: -0-
RET: -

jc’f‘{?zf A
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WESTCATE COMMERCIAL LIMITED FARTNERSIHIP
PARKING RENT ROLL UY SPACE NUMBER
April 2, 1998
. Kristing Guﬁitis, 400 S Creen, Chicagb, 60(‘:1.)7 s85
. Sarah Thoinas, 400 5. Green, Chicago, 60607 §75
3. Erle M. Engdahl, 400 S, Gieen, Chicugo, 60607 $45
. David R Lawis, 400 5. Green, chicago, 60607 6%
. Albert Peuulis, $2393 Hovy, 23, Reedsburg, Wi, 53059 §83
. John ard Henther Trlldké;tbrod. 400 S.‘ Green, {2hicago, 6UBY7 §8S
. Madsleine 2abb, 400'S, Green, Chizago, 6UGU -0-
Julié A, Burgess, 444 Conch Koad, Tlomewood, IL 60430 £45
. Ficus. 400 5. Giree, Chicago, 0607 Fays $12,600 a yéar for all listcd parking spaces
. Shu;r'nt').icr n‘( Shind‘!\cr.. 839 'y, /an Buren, cnké.@.ﬁ, 50607 | Pays §2,820 a year for ail listed spuccs
 Shinidler ¢ Shindler, See Above
: f‘.hicingo‘s Flarist, 400 S Greén. Chicage, £0A0Y Payy $1.500 4 sear fur all hisled spuces
3. Jurmes K. ‘Su.\;on". 40{1 s. Grécu. IChicag'o. GUB0T7 378
. Geurge Nerwinan, 400 S, Circcn,. Chicigo 60607 LS
. Nancy Rodney, 331 8. Peoria, Chicago 60607 §85
. Chtcagos ‘,',-'ior'i'lﬂ," See Above
i, Andrén V:t;r:\Déh'Brue.hl; 4001'S. Green, Chicago 50607 $85
. Unfry and ‘:usnu L‘;.iill'lu.\ll, 33IIS.. Pcoria;.CI\.icég(; C;OGO-T 575
‘Bkman, 131§ Peorla, Chicags 60607 $75
20. Mdfﬁfé Hildobrand, 400 S. Green, Chicago 6UC;!i=7 $75
Olshaw’s rfﬁcrior S:.mu. 407 S. Peorla, Ciniczu.;b 60G07 875
. Chicago's Iorist See Above
3. Nancy Maulin, 400°S, Green, Chicago 60607 875
4. Thomas M. Persclike, 400 S, Green, Chicago 60607, 312 943 7100 §75
3. Joim I.:scctu/Mnnclh,wo s, G:éf:n, C‘hi'c‘égo 6060') £73
Slundlcr& Shindler See ‘Abo'vc.

. Owen Hcin;ﬁ .mn' S. Cr&n. VChicng(-\ Gﬁ(iﬂ? §85

28, Suow & Assdc.. 1017 Cottage Grove S.E., Girand Rapids, Ml 49507 $&8

39 .12, Ficus Financial © See Above
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