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MORTGAGE

THISMORTGA(:E\'"Sec'urity Instrument”) is giveh o April 14, 1998 . The mortgagor is
_% RONALD A, GORECKI 333 KATHLEEN M. GORECKI, HUSBAND AND WIFE

1/

s

"Borrower"). ‘This Security Instrumentis piven to  AMCORE MORTGAGE, INC. _

- . , which is organized and
existing under the laws of .. NEVADA : , and whose address is
2.0. BOX 1687, ROCKFORD, IL 6111i{-it87 _ -
i"Lender"). Borrower awes Lender the principal lum ol One Hundred Twenty Five Thousand
Dollars 3nc no/100 . \ , S Dollurs
(U.5..$.125,050.00 = : ). This debt {s evidenced by Horcower’s note dated the same date as this
Security. Instrument ("Note"}, which provides for monihly prymants, with the full debt, if not paid easlier, due
and payable on.. -~ May 1, 2013 .. This Secuntr Instrument secures to Lender: (w) the
repayment of the debt evidenced by the Note, with inferest, and a(! renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advaccd under paragraph 7 to protect the
secusity:.of this Security Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security: Instrument and the Note. For this purpose, Borrower doegitereby mortgage, grant and
convey to Lendzr the following described property located in COOK -

County, [linois:

which has the eddress of 1178 CARSWELL AVENUE ELK GROVE
. [STREET] |CITY])

finois £0007 ("Property Address”);

|Z1P CODE|
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. Upon payment in full of all sums secured by this Security Enstrument, Lender shall promptly refund to
e Borrower, any Funds held by Lender. If, under parageaph 21, Lender shall acquire or scll the Property,
a Lender, prior {0 the acquisition or sale of the Property, shail apply any Funds held by Lender at the time of
i acquisition or sale as a credit against the sums secured by this Security [nstrument.

: 3. Application of Payments.  Unless applicable law provides otherwise, all payments received by
T Lender under paragraphs. |- and- 2 shall be applied: fisst, to any. prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any Inte charges due under the Note.

. 4. Charges; Liens,  Borrower shall pay all taxcs, assessments, charges, fines and imposilions
attributab!Z to.the Properly which may attain priority over this Security Instrument, and leasehold payments
or grousd rnts; if any. Borrower shall pay these obligations in the manner provided in parngraph 2, or if
not paid in ‘nat manner, Borrower shall pay them on lime directly to the person owed puyment. Borrower
shall promptl; frmish to-Lender all notices of amounls to be paid under this paragraph. If Borrower makes
these payments Zire.tly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

‘Borrower shali.peemptly. discharge any lien which has priority over this Security Instrument unless
Borrower: (&) ngrees.in vriting to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests ir good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien; or {c) secures
from the holder of the lien au-agreement satisfaciory to Lendzr subordinating the lien to this Security
Instrument. If Lender determines thatany pact of the Property is subject to a lien which may attain pricrity
over this Security Instrument, Lende.: mav_give Borrower & nolice identifying the lien. Borrower shall satisfy
the lien o take one or more of the actions sei forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. = Darimwer shall kezp the improvements now existing or hereafler
erected o the Property insured against lass by lire, hatards included within the term "extended covernge”
and any other hazards, including floods or floodirg, fur which Lender requires insurance. This insurance
shall -be maintained in the amounts and for the periais that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower-svlject to Lender’s approval which shall not be
unreasonably. withheld. - 1f Barrower fails lo maintain coveipze described above, Lencler may, at Lender's
option, obtain coverage to pratect Lender’s rights in the: Property it accordance with paragraph 7.

_ Al insursnce policies and. renewals shall be acceptable t»~Lender and shall include a slandard
mortgagé clause. Lender shall have the right to hold the pelicies and reriewls. If Lender requires, Borrower
shall promptly give to Lender ‘all receipts of paid premiums and reaewri notices. In the event of [oss,
Borrower shall give prompl notice lo the insurance carrier and Lender. Letder may make proof of loss if
not made promptly by Barrower. _

- Unless Lender and Borrower otherwise agree in writing, insurance proceeds. shall be applied to
testorntion or.repair of the Property damaged, if' the restoration or repair is ectmpinically fensible and
Lender’s security is not Jessened. If the restoration or repair is nol economically frasible or Lender’s
security would ‘be éssenéd, the insurance proceeds shall be-applied to the sums secured v 2w Security
Instrument, whether or not then due, with any excess paid to Borrower. |f Borrower abandors fiie Property,

or does not answer within 30 days a notice from Lendar that the insurance carrier has offerec’t5 ssttle a o
claim, then‘Lender may collect the insurance proceeds. Lender may use the proceeds te: repair o srciire g2
the Property or to pay swins. secured by this Security Instrument, whether or not then due. The 20-day =
period will begin when the natice is given. i

Unless Lender and Borrower otherwise agree in weiling, any application of proceeds to principal shall
not extend or pestpone: the due dite of the monthly payrents referred to in paragraphs 1 and 2 or change
the amount of the payments: 1f under paragraph 21 the Property is acquired by Lender, Borrower’s right to
any insurance policies and proceeds resulting-from «amage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the

-----
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¢
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10. Condemnation.. The proceeds of any award, or claim for damages, direct or cansequential, in
cennection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condembation, are: hereby assigned and shail be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether ar not then due, with any excess paid to Borrower, In the event of a partial
taking of the Property in which the fair market value of the Propesty immediately before the taking is equal
to or.grealer thaa the amount of the sums secured by (hig Security Instrument immediately before the
taking, unless’ Eorrower ‘and Lender otherwise agree in wriling, the sums secured by this Security
instrument shall.be reduiced;by the amount of the proceeds multiplied by the following frection: (a) the tolal
amount of the sums secured: immediately befare the taking, divided by (b) the fair market value of the
Tropesty. immiediately before' the taking. Any balance shail be paid to Borrower. In the event of a partial
taking. of #i Fraperty in which the fair market value of the Property immediately before the taking is less
than- the: amouni_ of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in writing or. unless applicable law otherwise provides, the proceeds shall be applied to the
sums sectired by this Security Instrument whether or not the sums are then due.

If the Property is'avardoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
affers 1o meke an award orseitle & claim for damages. Borrower [ails to respond to Lender within 30 days
after the date the notice i siven, Lender is authorized to collect and apply the procueds, at its option,
either to-resioration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due.

‘Unless Lender and Borrower otheiwis: agree in writing, uny application of proceeds to principal shail
not extend or postpone the due date of the monthly payments referred to in paragraphs anct 2 or change
the amotint of such payments.

11.. Borrower Not Released;. Forbearanca-Iy Lender Not a Waiver, . Extension of the time for
payment or modification of amortization of the sums ocured by this Security Instrument granted by Lender
to any. successir in interest of Borrower shall not op irate to release the liability of the original Borrower or
Borrower's suzcessors.in interest, Lender shail not be required to commence prozerdings against any
successor in interest or refuise to extend time for payment or otherwise modify amortization of the sums
sectired by this Security Instrument by reason of any demand imad> by the original Borrower or Borrower’s
successors in interest, Any forbearance by Lender in exercising apy right or remedy shall nat be a waiver of
or preclude the exercise of any right or remedy.

12, Successors and. Assigns Bound; Joint and Several Liability, Co-signers.  The covenants and
agreements of this Security Instrument shall bind and benefit the successure and assigns of Lender and
Barrower, subject o the provisions of paragraph 17. Borrower's covenants-aiyl agreements shall be joint
and several.- Any Borrower who co-signs this Security Instrument bul does net czesute the Note: (a) is
co-signing {his Security Instrument only lo mortgnge, grant and convey thal Borrawer's interest in the
Property unciet- the termit of: this Security Instrument; (b) is not personaily obligt.ed s pay the sums
secured by this Security Instrument; and (c) agrees thal Lender and any other Bovrower niay agree 10
extend; modify, forbear'or muke any accommodatiens with regard to the ferms of this Secuity Instrument Jo;
orthe Note vithout that Borrower’s consent.

13, Loan Charges. If the loan secured by this Securtty Instrument is subject to a law which sels g
mikimum foan charges, and that iaw is finally inlerpreted so that the interest or other loan charges b
collecied or;to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan E\:}

N

charge shall be reduced: by the amount necessary to reduce the charge to the permitted limit; and (b} any -

sums already collected . from Borrower which exceeded permitied limits will be refunded to Borrower.

Lender may-choose to make this refund by reducing the principal owed under the Note or by making a

direct paynient to Borrower. IF &, refund reduces principal, the reduction will be treated as a partiaf Py
prepayment without any prepayment charge under the Note.

FLLINOIS-GINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 /9D
1SC/CMDTIL/0894/3014(09590)-L PAGESOF 8
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Substances ih;lp aze generally recognized to be appropriate to normal residential uses and ro mainienance

of the Property. L o _
# Borrower shall promptly give Lender written nolice of any investigation, claim, demend, lawsuil or other
o action by. any  governmental: or regulatory agency or privaie parly involving the Property and any
= Hazardous Substunce. or Environmental Law of which Borrower has actus] knowledge. If Borrower learns,

or is notified: by any govan}men'ml or regulatory authority, that any removal or other remediation of any
Hazardous . Substance affecting the Property is necessary, Borrower shall promptly fake ail necessary
remedial actions in-accordance with Environmental Law.

- As used in_ this pargraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardcus substances by Environmental Law and the following substances: gusoline, kerosene, other
Nammable orfcaic petroleum’ products, toxie pesticides and herbicides, volatile solvents, materials
containing - asbefies. or formaldehyde, ‘and radioattive materinls, As used in this paragraph 20,
"Environmental Lave " means federal laws and faws of the jurisdiction where Lhe Proparty is located thal
relnte to health, safety o environmental protection,

N ON-UNIFORM CC VENANTS, Borrower and :Iﬂéndér further coveﬁanf and agree as follows:

~ 21. Acceleration; Remediss, Lender shall give notice to Borrower prior to acceleration following
Borrower’s, breach. of any covziant or agreemeit in this Security Instrument {but not prior to
acceleration’ under . paragraph 17 dnizss applicable law provides otherwise). The aofice shall
specify: () the default; (b) the action r-quired to cure the default; (c) a date, not less than 30 days
from'the date the notice is given to-Borrowre, by which the default must he cured; and (d) that failure
to cure the defaidt on or before the date specifiertin {he notice may result in acceleration of the sums
secured by this Siecurity. Instrument, foreclosuie b / iudicial proceeding and sale of the Property. The
notice shall further inforn Borrower of the right o reizstate after acccleration and the right to assert
in the;foreclosure proceeding the non-existence of & iefault or any other defense of Borrower o
acceleration and foreclosure, If the default is not cured on-ur before the date specified in the notice,"
Lender at its optioh ‘may. require immediate payment i full of all sums secured by this Security
Instrument:, without." further demand and. may. foreclose( ths. Security Instrument by judicial
proceeding.” Lerider shall be-entitled to collect all expenses. incurved in pursuing the remedies
provided'in this paragraph 21, including, but not limited o, reasorabi2 attorneys’ ifees and costs of
title evidence.

: 22._]Réleaséa . Upbn péymenf of all sums secured by this Security Instrumez, Lender shall release
this Security Instrument without charge io Borrower. Borrower shall pay any recorlation <osts.

23. Waiver of Homéstend. Borrower waives all right of homestead exemption in (he 2roperty.

24, Riders to this Security Instrument, 1f one or more riders are executed by Borrower ind cecorded
together with this Securily, Instrument, the covenunls and greements of each such rider, thell be
incorporated into and shall ‘amend and supplement the covenunts and agreements of this Sceurity
Instrument as if the rider(s) were a part of this Security Instrument, [Check applicable box(es))

D
[] Adjustable Rate Ridor L) Condominiun Rider (] 14 Family Rider ‘:3
D Gradudll:d"Pa.jn‘-rznan' ‘Ride“:r‘ D Plnnﬁed'Uni‘l‘De\"clupment Rider D Biweekly Pryment Rider ;‘3
l:] Béilcﬁn Riﬂ.er D Rate Imprbvﬁment Rider D Second Hoﬁw Rider ‘:.:}
[ Other(s) [specify] ‘{R

(LLINGLS. SINGLE FAMILY—FNMAIFHLMC UNIFORM INSTRUMENT FORM 3014 9190
15C/CMDTIL/0894/3014(1950)-L PAGE 7 OF 8 :
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£ LEGALDESCRIPTION:

4. LOT 2174 IN ELK GROVE VILLAGE SECTION 6, BEING A SUBDIVISION IN THE EAST 1/2 OF
a SECTION 33, TOWNSHIP 41 NORTH, RANGE 11 ERST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED JAHUARY 16, 1959 AS DOCUMENT NUMBER
17429393, IN COOK COUNTY, JLLINOIS,
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