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o MORTGAGE
S . _ (With Future Advance Clause) /
1. DATE AND PARTZES. The date of this Mortgage (Security Instrument) is [ ZD ([]5/ and the

parties, their addresses 2:iu tax identification numbers, if required, are as follows:
MORTGAGOR: LEFOY A, EOBINSON
6032 S, ALTESTAN
CHICAGC. /27 60629

LENDER: DAVENPORT CONSTRUCTIOM. COHMPANY
11930 S. WESTERN AVENUE, SUTTE 2-D
BLUE ISLAND, Ii. 60406

2. CONVEYANCE, For good and valuable consideration, the tece’pt and sufficiency of which is acknowledged, and
to secure the Secured Debt (defined below) and Mortgagors performance under this Security Instrument,
Morlgagor grants, bargains, sells, conveys, morigages and warrants 14 Lenader the [ollowing described property:

LOT.1Z,.IN BLOCK 15, IN COBE AND MCKINNON'S 59TH STREZT AND WESTERN AVENUE
SUBDIVISION OF THE SOUTHEAST QUARTER OF THE NORTHEAST OUARTER OF THE SOUTHEAST
QUARTER OF SECTION 13, TOWNSHIP 38 NORTH, RANGE 13, EAST J¥ THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ngiel# 19-13-41t-0%2

The property is 106ated in e B0 L oiisrmmessrsmssisssnssisssssmssins 81 sosassiesneess
) {Connty)

...... 6032 SOUTH ARTESIAN e GHIGABOL o sesmsssnsons, 10018 . ROB2D.
(City) . (ZIP Cadey

o {Address) . N .
Together with all rights, easements, appurlenances, royaities, mineral rights, oif and gas rights, all water and riparian

rights, ditclies, and water stock and all existing and future improvements, structures, fixtures, and replacements that
may now, ¢r atany (ime in the future, be part of the real estate described above (all referred to as “Property”}.

3. SECURED DEBT AND FUTURE ADVANCES, The term “Secured Debi” is defined as follows:
A. Debt incurred-under the terms of all promissory note(s), contract{s), guaranty(s) or other evidence of debt deseribed
below and. all their extensions, reneveals, modifications or substitutions. (When referencing the debts below it is

suggested that you include itzms se_n:h ai borrowers’ names, fofe aricants, interest rutes, maturity dates, efc.) 71 -,
RETAIL INSTALLMENT CONTRACT HOME IMPROVEMENTS DATED: f / ZD J 7 Z 5’ )/

WITH THE INTEREST RATE OF 10.49%
e

el ||| |11
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- . thc mspecuon A1y mSpecuon o!' the Pmperly shall be entirely for Lender's be ncﬁt and Mortgagor will in no way rely on
Lender's inspestion.

9. AU'I‘HORI'I Y '1‘0 PLRI‘ORM If Mortgagor fall') (o pc form any duty or any of the covenanis centained in this Security
lnstrument Lender may, without notice, “perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact to sxgn Murtgagor s name or pay any amount necessary for performance, Lender's right te perform (or Morigagor
shall riot create an, obhgatmn to perform, and Lender's failure to perform will rot preclude Lender (rom exercising any of
Lender's other rlg,hls under the law or this Security Instrument, If any construction on the Property is discontinued or nol
carried-on in a seasonable manner, Lender may. take all steps necessary to protect Lender’s security inlerest in the
Property, mclqug completion of the construction.

1. ASSIGNME\J'I DF LLASES AND RIENTS Murlg'tgor irrevocably grants, bargains, sells, conveys and warrants (o
Lender as additional security all the right, title anc interest in and 1o any and all existing or furure leases, subleascs, and
any oiher written or verba! agreements for the use and occupancy of any portmn of the Property, including any extensions,
renewals, moalﬁnat ans or substitutions: of such agreements (all referred (o as “Leases”) and rents, issues and profits (all
refcrred 10 ag ' Ritrs ™), Mortgagor will prompily provide Lender with true and correct copies of all existing and future
Leases. Mortgagur max collect, receive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of
this Secunty Instmmem

Moﬂ},agor agrecs that lhxs 1ssm‘.nr=qt is 1mdem\cl ¥ effective after default bclwcen the parties 10 ﬂm Security Instrument
and, effecnve as 1o third parties on the recording of the Security Instrument, and this assignment will remain effective
dunng any p(.rlod of redemption by i ‘,f'orlgagor until the Secured Debt is satisfied. Mortgagor agrees that Lender may
take. actual posseusnon of the property witliout the necessity of commencing legal aclion and that actual possession is
decmed to occur vhen Lender, or its agent, natifies Morigagor of default and demands that any tenant pay all future Rents
directly lo Lenclcr On. rcccwmg notice of defunlz, Mortgagor will endorse and'deliver (o Lender any payment of Rents in
Mortgagors possvssmn and will receive any Rents«n trust for. Lender and witl not commingle the Rents with any other
funds. Any amounits collected will be applied as prav.ded in this Security Instrument. Mortgagor warrants that no default
exists. under thc L“ascs or any applicable landlord/tenant law. Morigagor also agrees 1o maintain and require any (enant to
comply with the terms of the Leases and applicable Jaw.

11. LEASEHOLDH, CONDOMINIUMS ]'LANNED UNIT DEV CLOPMENTS. Mortgagor agrees to comply with the
prowssons of-any | Ieasc if this Secunly Instrument is on a leaschold, 17 tbe Propcrly includes a unit in a condomiaium or a
planned .unk dcve}opmem ‘Mortgagor will pert’orm .111 of Mortgagor's uulies.zder the covenants, by-laws, or regulations
of the condominium or planined unit development,

12, DEFAULT Mortgagor will be in defau if any pa rty obhgalcd on the Sccurw Do 4ails to make paymcnl when due.
Mortgagor. will be in.defauli if a breach 0CUTS under the terms of this Security Instruiaznt Or any other document executed
for the purpo.l,c ol crcalmg. :.ecurmg or guarantying the Secured Debt, A good faith belief by Lender thal Lender ai any
time is insécure wuh rcspect lo any person or entily; oblagdted on the Seeured Debt or that thegrozpect of any payment or
the value of tic Praperty is impaired shall also constitute an event of default,

13, RlsMEDIES ON DLFAULT [n some mst’mces federal and state law will n'qulrc Lender to provide Morlgagor with
notice of the ru,h lo- cure or other notices and may establish time schedules for foreclosure actions.’ Svoject 10 these
!1muauons if any, Lender may accclcrale the Secured Debr and foreclose this Security Instrument in a manner provided by
law if Mongagor s in.default, Upon default; Lender shall have ihe right, without declaring the whole indebiedness due
and payable. to foreclose against all or part of the Proguty This Mortgage shall continue as a lien on any part of the
Property not sold ¢n foreclosure.

At lhe upuon of ..cnder all or any pan of the arreed fees and chargcs accrucd interest and principal shall become
immediaely due wnd, payable, after giving notice if required by law, upon.the occurrence of a default or anylime
thereafter. In addmon :Lender shall be enlitled to all the remedies provided by law, the terms of the Secured Debt, this
Sccunty lnstrumcm and any related documents. All remedics are distinct, cumulative and not exclusive, and the Lender is-
entitled’to all remedies provided at law or equity, whather or not expressly set forth, The acceptance by Lender of any sum

OP5 7362
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All msurance pollcu:s and rencwals shnll be acccphble lo Lcndcr and sha“ include a standard ' mortgage clausc and,
where applzcablc “loss payee clauce Morlgagor shalt unmcclmlcly noufy Lender of cancellation -or termination of the
insurance. Lenier shall have the nght te hold the policies and rencwals. If Lender requires, Mor(gagor shall immediately
give 10 Lender all u:ee:pts of pzud premmms and-renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrllr end Lcnder Lender may make proof of loss if not made unmwjzately by Mortgagor.

Unless othenvne agrecd in wnung, all iusurance prmcds shall be '1ppl|cd 10 lhe restoration or repair of the Pxopcrly or o
the Secured De‘ol whether or not thea dve, at Lender’s option, Any application of proceeds to principal shatl not extend or
posiponc the: due date of the scheduled payment nor change the amount of any payiient. Any excess will be paid o the
Morigagor. If the Pmpt.rly is acquired bv Lender, Mortgagor's right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass 1o Lender to the extent of the Secured Debt immediately before the
acquisition.

18, ESCROW FOR TAXES AND INSURANCE. If otherwise provided in a separale agreement, Mortgagor may be required
to pay to Lender funds for taxes and insurance in escrow.

19. FINANCIAL REEE’OR’IS N{I) ADDI’!IONAL UOCUMENTS Mong'\gor will prov;de 10 Lender upon request, any
ﬁnanclal slatemcm or informatici, Lender ‘may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
addmonzﬁ documems or certificzliuns thet Lender may cons1dcr necessary to perfect, continue, and preserve Mortgagor's
obllgauons under tis Security Instrunei:.and Lender's lien status on the Property.

20. JOIN’I‘ AND IND'[VIDUAL'LIABILITY CC- Sl(’ NLRS SUCCESSORS AND ASSIGNS BOUND. All dutics under
this Securny Instmment are joint and individuai, 17 Morlgagor signs thls Security Instrument but does not sign an evidence
of debt, Morlgagm does so ouly 1o mortage Mo‘lgp 5r's interest in the Propenty 1o secure payment of the Secured Debt
and. Mortg':gor does ‘not agree to be personally liable on the Secured Debt. If this Securily Instrument secures a guaranty
hetween Lcnder and Morlgagor Mortgagor agrees to wa've a, 1y rights that may prevent Lender from bringing any action
or c]alm agamst Mongagor or any party indebted under the abl'gation, These rights may include, but are not limited to,
any ann-def clency or onc-action laws. Mortgagor agrees that Lender and any parly to this Security Instrument may
exiend, modify or smake any change in the terms of this Security Tustrament or any evidence of debt without Morigagor's
consent.. Such a ch.mgx. will not release  Mortgagor from the termns ofth’s Security Instrument. The duties and benefits of
this Secumy Insirument shall bind and bensfit the suzcessors and assigns of Moripagor and Lender,

21, APPLICABLE LAW; SLV‘CRAB]LI’I‘\ INTERPRETATION. This Security (ne'mment is governed by the laws of the
Jurtsdlcuon in which Lender is located, except to the extent otherwise required by<the‘laws of the jurisdiction where the
Propcrty is. localed This Securny Instrument is cnmpletc and fully integrated, This Security Instrument may not be
amended or modlﬂcd by oral agreement.. Any section in this Security Instrument, attachmens, orany agreement related to
the Secured Debl that conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the
vanauons by wnucn agreement. If any section of lhrs Security Instrument cannot be enforced accordiag 1o its terims, that
section: will bf. st vered and will not affect the enforceability of the remainder of this Security Instruniest.Whenever used,
the smgular shall mcludc the plural and the plural the singular. The captions and headings of the sections af this Security
Instrument-are for convenience onty and arc not (o be used (o interpret or define the terms of this Security Instrument,
Time is of the essenze in this Security [nst-ument.

22, NOTICE Unless wherw:sc reqmrcd by l.uw, ary nollcc shall be given by delwcrmg it or by mailing it by first class mail
to the appropnate parly s address on page 1 of this Security Instrument, or to any other address designated in writing.
Notice 10-one mortgagor will be deémed to be notice to all mortgagors.

23, WANERS Excepl 1o thc exlent prolnbm-d by hv,? Mongagor waives il '1ppratsement and homeslead exempnon rights
relating to the Pmpcr{y

DPS 7364
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