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;:;;; MORTGAGE .
- _ 1[W11h Future Advance Chuse) o o
DATE AND PJ\RTIL 5. The date of this Mertgage (Security, Instrument) is /' ‘?'lb .................... and the

purues their addresses it identification numbers, if required, are as follows:
MORTGACOR JOYCE" GROUGHTON

7111 5. ELLIS, CHICAGO IZLINOIS 60619
LENDER: HALLMARK -BUILDERS, (NC.

3530.W. PF'I‘ERSON AVE.

CHICAGO IL, 60659

2. {ON\’.EYAN(‘,} For Eood and valuable ccumderulmn lile recelpl and sufﬁcxency of wluch is acknowledged, and to
sscure the Secuned: Debt (defined below) and Mortgagor's performancs vader this Security Instrument, Morlgagor granis,
bargains, sells, conveys, mortgages and warrants to Lender the following described property:

LOT 42 (EXCEPT SQUTH 12 FEET THEREOF)} AND LO[S '43 (EXCEPT NOHRTH B FEET
THEREOF) IN BLOCK 4 IN CORNELL IN SECTION 26, ZZCWNSHIP 38 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQh~ COUNTY, ILLINOIS

20-26- 103 003

Thepmperty:‘.locatcd mCQOK ................ T U ORI R
{County)
'2.1.1.1. W BLIES i JSRICAGO e iIlmonr 260818,
(Addres) (City) ‘ZIP Code)

Togelher wnth all rights, easements, nppurtexmnws, royall:cs mineral rights, oil and gas ngh!s. all water and riparian
rights, ditches, and. waler stock and all existing and future improvements, structures, fixlures, and replacements (hal may
now, or at any. tune in the future be part of the real estate described nbove (ail referred to as “Properly ".

3. Sl CURED DEBT AND FUTURE ADVANCES. The term "Secured Detit" is defined as follows:
A, Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt- descnbed
below snd: all their extensions, renewals, modifi catlons or substitwions. (When referencing the debis below it is
supgested that vour inclide items such ay barrowers’ names, aote amounts, interest rates, maturity dotes, ei. )

RETAIL INSTALLMENT CONTRACT HOME IMPROVEMENTS 0ATED: (-&-4§
INTEREST RATE OF: 13.,0000%

FocSmiudebomminsion i - §§>__q /A
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-the_in::sﬂpeéti:or.l;;'Any.‘inspeéfidn of the Property shall be entirely for Lender's benefit and Mortgagor witl in no way rely on
Lender’s inspection.

AUTHORITY TO PERFORM If Mortgflgfor F'uh to perf'orm any duty or any of the covenants contained in this Security
lnstmment Lcnder may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
‘in fact to sngn Morlgzu_,or s name or pay any amount necessary for performance. Lender's right to perform for Mortgagor
shall nol creah. an obligation to perform, and Lendes's failure to perform will not preciude Lender from exercising any of
Lénder's uthu nghls under the law or this Securily Instrument. If any construction on the Property is tiscontinued or not
carried on”in’ #_reasonable manner, Lender may take all steps necessary to protect Lender's security inferest in the
Property. mcludmg compleuon af the constrietjon,

10. ASSIGNMENT OF LEASES AND RENTS. Mmloagor |rrevocably grants, bargains, sells, conveys and warraats lo
Lender as addumnal security all the right, title and interest in and to any and all existing or future leases, subleases, and
any other wr:l'..n or verbal agreements for th use and occupancy of any portion of the Property, including any extensions,
n,newals, madi Tications or substitutions of such agreements (all referred to as "Leases") and rents, issues and profits (al]
referred to as "Re: as7). Mortgagor will promptly provide Lender with {rue and correct copies of all existing and fulure
Leases. Mortgagor sy vollect, receive, enjoy and use the Rents so long as Morigagor is not in default under the terms of
this Security Enstrumenu

Mortgagor agrews lhat lh:s asulgawenl is mmedmlely ef f'eciwe 1fter default between the parties to this Sscurity Instrument
and effeclw:. as to third parties on-the recording of the Security Instrument, and this assignment will remain cffective
clunng any. pemrd of redemption byt Morlgagor until the Secured Debl is satisfied. Mortgagor agrees that Lender may
take actual possession of the property wiihtin the necessily of commencing legal action and that actual possession is
deemed to occur’ ‘when Lender, or its ageni,notifies Mortgagor of default and demands that any tenant pay all future Rents
dlrectly to Lendn,r On recewmg notice of delnuit; Mortgagor will endorse and deliver lo Lender any payment of Rents in
Moﬂgagor s possession and will receive any Rents dn trust for Lender and will not commingle the Rents with any other
funds. Any amounts collected will be applied as providesin this Security Instrument. Mortgagor warrants that no default
exists under the Leases or. any npphcable landlord/tenan! law. Morigwoor also agrees to maintain and require any tenant to
camply wnh the terms of the Leases and npplwnble faw,

.LhASEHOLDS CONDOM]NIUMS, PLANNED UNIT DE"GI D"MENTS Mortgago: ngrees o x.ompiv wnh the
prowsmns of :m)* lease if this Seeurity Instrumient is an a leasehold. 4f /he Property includes  unit in a condominium or &
p.Ianned unit dew,lopmem Mortgagor will perform all of Mortgagor's duties-under the covenants, by-laws, ar regulations
of the condominium or planned unit development,

12, [)EFAULT Martgacor will be in default |F uny parly obllgaled on the SGClIIf:u Tev! fails lo mnke payment when due,
Mortgngor will be in default if a breach occurs under the terms of this Security Instraiient or any other decument executed
for the purpose of creating, securing or guarantying the Secured Debt. A grod faith belist by Lender that Lender at any
time is insecure wnh respect to-any person or entity obhgmed on the Secured Debt or that the praspect of any payment or
the value of the Properly is lmpmrud shall aiso zonstitute sin event of defauit.

13, RF\*IEDIES ON DEFAULT In some mstanues. federa) and state [aw Wl” require Lender to pre -'ld., Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actiond, ‘Subject to these
Imutauons. if any, Lender may accelerate the Secured Debt and foreclose this Secusity Instrument in & manner provided by
law if Mortgagor is in default, Upon default, Lender shall have the right. without declaring the whole indebtedness due
and payable. to. foreclose against alt or part of the Property. This Mortgage shall continve as a lien on any purt of the
Prnperty not seld on foreclosure.

m the opuon of Lender, all. or any parl of the agreed fecs and chdrge.., accrued mtcrest and principal shall become
immediately due and- pnyable, after giving notice if required by law, upon the occurrence of a defuult or anytime
thereafter. In. addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Se.runry lmtlumenl and any related documents. All remedies are distinct, cumulative and not exclusive, and the |ender is
enul!ed to all remedies provzder at law or equity, whether or not expressly set forth, The acceplance by Lender of any sum

DPS 7362 -
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All msurunce pol:cnea and renewals shall be acceptable o Lender and shall incfude a standard "morlgage clause” and,
o where apphcable, "loss payee clause.” Morigagor shall immedintely notify Lender of cancellation or t rmipation of the
insurance. Lender shall have the right to hold the policies and renewals. (f Lender requires, Mortgagor shall immediately
give'to L(,nder all receipts of paid prcmlums and renewal natices. Upon loss, Mortgagor shall give immediaie notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Morigagor.

¥

Ln!és's olhéni'ié;; agreed in wriling, all insurance pxoééeds”slmll be applied o the restoration or repair of the Property or lo
the Secun,d Debt, ‘whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend or
A pastpone the duv date of the scheduled payment nor change the amount of any payment, Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from
damage lcl‘g";he Property before the acquisition shall pass to Lander to the extent of the Secured Debt immediately before the
acquisition,

S g i, e

18. ESCROW F C:&TAXES AND‘ INSURANCE. If atherwise provided in 2 separate agreement, Mortgagor may be required
1o pay 1o Lender funz for taxes and insurance in escrow.

19. FNANLIAL REPOR 3AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
£ 'mm.ml slatcmtnt or mform augs Lender may deem rensonably necessary. Mortgagor agrees to sign, deliver, and file any
addmonai documems or cernf..a ions that Lender may consider necessary to perfect, continue, and preserve Mortgagor's
ubhgatmns undler this Security Instruracnt and Lender’s lien status on the Property.

20 JO]NT AND i iDIWDUAL LIAB}LITY (O-SIGNERS SUCCPSQORS AND ASSIGNS BOUND. All duties under
this ‘}euurlty Insirumenl urejomt and indivicue!. }f Morlgagor signs this Security Instrument but does not sign an evidence
of debt, \4ortgnoor does so only to mortgage Modgager's interest in the Property to secure payment of the Secured Debt
and Mongagor dues not agree to be personally liab!c v the Secured Debt, If this Security Instrument secures a guaranty
bcIWL.en Lender and Morlgagor, Mortsabor agrees {0 wo've yny rlghts that may prevent Lender from bringing any action
ar clmm ag:unsl Morlgagor or any party indebied under e suligation. These rights may include, but wre not limited 1o,
any. nntisdeficiency or one-action laws. Mortgagor agrees that/Lender and any party to this Security Instrument may
extend rnndify ar make any change in the terms of this Security’zstiument or any evidence of debt without Mortgagor's
consent Such a change w:“ not release Marigagor from the lerms ofih’s Security Instrument. The dulies and benefils of
this ‘aecurny fnstrument shall bind and benefit the successors and assigna of Mortgagor and Lender.

2L APPLIC ABLF LAW SEVLRAB!L!TY !NTERPRETA’I’ION’ This Security {astrument is gmfcmcd by the laws of the
Junsd:cuon in whtch Lender is located, except 1o the extent otherwise required by <ne/iaws of the jurisdiction where the
I‘roperty is locuted “This Security Instrument is complete and Fully integrated. Tnis Security Instrument may not be
amandcd or modlﬁed by oral ngreement. Any section in this Security Instrument, altachn'ents, or any agreement relaled to
the 'tuccured Debt that confticts with applicable law will nat be effective, unless that law expressly or impliedly permits the
arimédn;é by writlen .tgreemem‘ IF any section of this Security Inslrument cannot be enforced accurding 1o its terms, that
sectiitin will be severed and will nat affect the enforceability of the remainder of this Securuy Instrapient, Whenever used,
the smgular shall mclucle the plural and the plurnl the singalar. The captions and headings of the sectien< uf this Security
Inst:ument are Tor convenience onfy and are not io be used {o interpret or define the terms of this Security Instrument.
Time is of the essence in this Security [nstrument,

22, NO’I‘ICIE Unla..ss othcrwu.c required by lnw. any notice shall be gwen by dellvermg it or by mmlmg it by first cluss mml
to lLe approprmte party s address on page | of this Security Instrument, or to any other address designated in writing.
Notice to ane mortgagor will be deemed to be: notice to all mortgagors.

23 WAIVERS L'.,:capt to_the extent prohlbzled by law. Mortgagor waives 1l| appraisement and homesteasd exemptmn nghls
n:latm“ to the Property.
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ACKNOWLEDGEMENT

Stateof L4
- Cdfiﬁty'“o'f Look ‘
. On /-G-98 Lefore me, Zﬂmgﬂjwwf

~ Notary Public, personally appeared Toyse /gr‘.uq,*m"an

personal]v known to me (or proved to me on ttie Sasis of satisfactory evidence) to de the
person(s) whose name(s) is/are subscnbe d to th, Wi thm mstrumem and acknowled zed to me

hlslher/zhelr sxgnature(s on the mstrument the persor\s) or the enmy upon behalf of which

the person(s) acted; executed the instrument.

WITNESS my hand and official seal.

,N'S‘ﬂ?mf

’No ?ry Public

LAY sV NV,

"OFFICIAL SEAL"
DAN STAVINS

NOTARY PUBLIC, STA} L. OF fLLINDIS
MY COMMISSION 5 HES 3 31172000

My comrhission erlrI!:S
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