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CHIS MORTGAGE {("Security Instrupsent™ ) is given on APRIL 24 . 1898 . The murtgegar is
TARTIN R SAENCAH A SINGEE MAN

<

("Borrower”), This Security Tnstrument is given to PACOMIRTGAGE CORP. 0F AMER]CA

¢

which is organized and existing under the favis of 1HE STATE 0F DAty . 4nd whose
addressis 79 NCRTH FATRWAY DRIVE. VERNON HILLS. TLLINOLS 604!

("lLenider”), Borrower owes Lender the pnnupul sum of
WD HURGR-C FIETY THOUSAND 0OLLARS AND ZERD CNTS - o oo omm oo (8 s oom s

l)n]]ars (l E:' $ BN, N0 ). This dchl i ey |Jvuud h\ Hnrru\\' 5 weste duted thc sHme dulc i lhh Sceurity
Instrument {' .\uu ), which provides for monthly paym:nts, with the foll debt afast poid earlier, Jue and poyuble on
MAY 1 078 . This Seenrity Insteument secures to Lender: (a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, ex:ensions and modifications of theNote: (b) the payment of all
other sums. with interest, advanced ander parageaph 7 to protect the seeurity of this Seceeity Instrument; and (¢)
the peeformance uf Horeower's covenants and sgreemoents under this Sevurity Instrumant and the Note, For this
purpose, Borrower dues hereby mortgage, grant and convey e Lender the following desciiqed property located in

COuK County, [Hinois:

ACEF LEGAL UESCRIPTICN ATTAUHED HERETO AND A PAST HEHEUF e

which has the address of 2050 N LINCOLN AVENUE UNTT8 504, CHITAGD [Strosl, City),
Hlinois —inga (Zip Cocded CProperty Adoress™);
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FOGETHER WHT all the improvements toy or heresfter erected on the property, and all easements,
appurtensnes, aed fistuges now or hereafter o part of the property. All replacements and additions shall also be covered
by this Secarity nstrument, Al of the foregoing is eefeered win this Security Insteument s the *Property.”

BORROWER COVENANTS that Beerower i5 T fully seised of the estate herebdy conveyed and has the right to
martage, gran’ snd canvey the Property und that the Property is unencambered, except fae encumbreanees of secord.
Borrower waerants and will defend generally the title to the Praperty against all clsims und demands, subject to any
encumbrances of record,

VHIS SECURTTY INSTRUMENT combines v ifom covenants for national use and nen-uniform covenants with
Limited varintions by jurisdiction to constit ite s unifoem seeurity instrument cuvering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and ugree as follows:

I, Pay ment of Princips) snd Interest; Prepsvment ond Late Charges, Borrower shall promptly pay when due
the principat of and interest on the debt evidenced by the Note and uny prepayment and late charges due under the Note,

2 Funds for Toves and [nsursnce. Subject to applicuble law ar tos written waiver by Lender, Borrower shall
puy to Lender on - Le day monthty payments are due mder the Note, until *he Note {5 paid in full, o sum (“Funds”) for:
() verely taves apd wisessments which may attain peionty over this Security Instrument as o livn on the Property; (b)
yeurly feasehold iy ments oe ground rents on the Propeety il any: () yeaely hazaed or property insurahce premiumes:
(d) yearly food insirance premiums, ifany; (e) yearly mortgage insueance premioms, if any; and {f) uny sume payable
by Hoveower ta b endger) 1 accordance with the provisions of parsgraph B, 1o lica of the payment of mortgage insuranee
premiums, Lhere itermdare enllad "Beerow Btems” | ender may, atany tine, cotlect und hold Funds in an amount no
to eaceed the musimum sanatat a lender Tor o federally related mortgade loan may require for Borrower's escrow
aceotnt under the federal Realtstate Settfement Peocedures Act of 1974 as amended from time to time, 12 US.C,
Section 2000 of seq. "RESPA"Y unless anotier law tha applies o the Fands sets w lesser wmount, [0, Lender may,
atany time, calleet and hold Frinds fan amount not ta sxeeed the lesser amouont. Lender may estimate the smount of
Funds due on the basis of cuerent dats 54 reapsonable estimates of expenditures of future Bscrow fems or otherwise in
aceordanee with applicable law,

Phe Funds shall be held in an institetion whose deposits are insured by a federal ageney, instromentality, o entity
(including Lender, if Lender is 5 eh an institstion} or inany Federal Home Loun Bank, Lender shall apply the FFunds to
pay the Lscrow [tems, Lender may not charge Borewe« for holding and applytng the Funds, annuslly ansly oy the
gserow aceonnt, or vestfying the Hserow Tems, teisss Lender pays Borrower interest on the Funds and applicable law
permits Leeder 1o make such o chuege, However, Laidger may require Bortawer te pay a ope-time charge Tor an
independent real estate tay repuorsing service used by Leader in connection with this loan, unless applicsble law provides
otherwise, Unlest an agreement is made or applicabls kn® enguires interest to be poid, Lender shall not be reguired to
puy Borrower any interest or earnings on the Punds, Borcawer and Lender may agree in writing, however, that interest
shatl be paid on the Funds, Lender shall give to Borrower, withow charge, an annua! accounting of the Funds, showing
credits and debits o the Funds and the purpose for whick each delitto the Funds was made, The Punds are pledged s
additional security for all sums seeured by thes Security ltrumens:

(F the Joands bzid by Lender exceed the amounts: permitted to be Qeld'by applicuable law, Lender <hall account 1o
Barrower for the excess Funds inaccordance with the requirements of applicable taw, IF the amaunt of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, ceandar may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessury to muke < the deficiency, Borrower shall maoke
up the deficieney i na maore than twelve monthly payrments, st Lender's sole diseretion

Upun payment in full of all sums secured by this Security Instrument, Lender shall oromptly refund to Borrower
any Funds lidd by Lender. IF, under pacagraph 21, LenJer shall acquire e sell the Property, Lender, prior to the
acguisition or sale of the Prupesty, shall app y any Funds held by Lender a2 the time of acotisition or sale as a credit
ugainst the sums secured by this Security [nstrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments redeived by Lender under
parngraphs | and 2 shall be applicd: first, to any prepayment charges due under the Nate; second| b amounts rayable
under paragesph 2; third, to interest due; fourth, to privcipol due; and Jast, toany late charges due under the Note

4. Charges; Liens, Borrower shall pay all tases, assessments, charges, fines and impositions attributable to the
Property which may attain priority aver this Securits Instrument, and lessehold payments or ground rents, if any.
Borrower shall pay these oRligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay ther un time directly to the person owed puyment, Borrower shal! promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments direetly, Borrower shall promptly fornish
to Lender receipts evideneing the payments,

Borrowe: shall promptly discharge any bien which has priority over this Security Insrrument unless Borrower: (o)
agrees in writng to the puyment of the obligation secured by the lien in a manner seeeptable o Lenders (b) contests in
pood fith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's apinion
operate tprevent the enforvement of the ten; o {¢) secures from the holdzr of the lien an agreement satisfactory to

VIR B ‘wnau_x I;r’
TAAY 500 D7 4)08 95'—’"{‘&*2] M i

¢ g0
@Rl ruge 1 o1 8 Form 3014  9/90




- UNOFFICIAL COPY

|ender ~uborditating the lien o this Securetty Instrumens, I Lender deteemines that any part af the Property is subject
to a ien which may attain priority over this Seeurity lnstrument. Lender may give Borrower o notice identifying the
tien, Borrower snall satisfy the den or wke one or more of the octions set Torth above within 10 days ol the giving of
nukice,

S. Hazard or Property Insursnce. Baerower shal’ keep the improvements now esisting or herealter erected on
the Property insnred wgaingt loss by fire, hacards inel ided within the term “extended covernge” and any other hizueds,
including foads o fionding, for which Len2er requires nsurance This inrance shall be maintained in the amounts
and for the aeriod s that Lender requires, Tae insurance carrier providing the insuranee shall be chosen by Borrower
subject t Lender's approval whih shall not be unreasonably withheld, (T Borrower fuils o maintiin coverage deseribed
ahove, [etdse may, ut Dender's option, obtin coverage to protect Lender s rights in the Property in accordance with
paragraph 7.

Al fnsuestee podicies and cenewals shall be secsplable o Lender and shall include o standurd mortgage clinse,
Lender <hall Tave the right to wld the poicies and rerwwals, [FLender requires, Boreower shall promptly give to
Lender alt receipts of poid premioms and repewnl notices: In the event of low, Borrower shall give prompt notice to the
fstennee carrier and T ender, Lendee may moake proof of o iF not made promptty by Borrower,

Unlesss - enderand Borrower otherswise igree in writing, insurance proceeds shull be applied to restaration or eepair
af the Property dumagd, iF the restoration o* repuir i economically feasible and Lender's security is not lessened. 1 the
restoration G repime s not ceonomically fessible ur Lender’s security would be lessened, the insurance proceeds chall be
applicd to the sums sceared by this Secority lnstrument, whether or not then due, with any excess puid to Borrower, I
Roerower shandons e Peaterty, or does notanswer with in 30 days a notice from Lender that the insurance carrier as
offered tosettle o claim, thed tender may ollect the desurance proceeds, Lender may use the praceeds w eepaie or
restare the Property of ta pay dughs secured by this Securisy Instenment, whether or not then due, The 30 day period will
hepin when the notice i given:

Undess 1 eteer sead Bormwer ofthersdse agree inwreiting, any application of proceeds to principal shall not estend or
sstpone the due date of the mor thly payments referted to in paeagraphs 1 ond 2 or change the smount of the psy ments,
f under pargranh 21 the Property is adguered by Fencer, Borrower's right to any insurunce policies and proceeds
resulting froan drmage to the Property price sarthe aequisition shull pass (o Lender to the extent of the sums secured by
this Secority Instument imamedintely prior teiecacgrisition.

6. Occupancy, Preservation, Maintenonee nd Protection of the Property: Borrower's Loan Application;
Legseholds, Borrower shall neenpy, establish, and bse the Property as Borrower's principal residence within sisty duys
after the execution of this Seeurity Instrunient and Ghatl continie to occupy the Property as Borrowee's principal
residence far at least one year after the date of occupaney, i b endee otherwise agrees in writing, which consent shall
not be unreasonasly withheld, or unless extenuating viceorstiness exist which are beyond Borrower's control, Bogrower
shall not desroy . damage or impaie the Praperty, allew the Prapesty o deteriorate, or commit waste an the Property,
Boreaswer shit b in defunlt i wny forfeiture netion o proceedings Whether vivib or ceimingl, is begun that in Lender'’s
pood Raith judgreent could resul in Tarfeitaee of the Praperty uradhierwise maoterially impair the lien crented by this
Security Instrument or [ender’s seeurity interest, Borrower may corf such o default und reinstate, as provided in
paragraph 18, b cawting the wetion or proceeding to be dismissed=widn o ruling that, in Lender's goud fuith
determination, precludes forfeitiee of the Berrower's nteeest in the Peoperdeor other materis impairment of the lien
created by this Security steamuent ar Lender's security interest, Borrawer shadl ziso be in defaultif Borrawer, during
the toan application provess, gave materially false o> inaceurate information ue statements to Lender (or failed o
provide Lender with any material information) in connection with the loae evidenced by the Note, including, but nen
limited o, representations concerning Borrewer's ogaipiney of the Property as o prineipai, residence, IF this Seeurity
lnstrument i on o+ lewsehald, Borrower shull camply with all the provisions of the lease, 18RO 0wer aequires fee title w
the Property, the leasehold ad the fee title shudl not merge unless Lender agrees to the mergeeiowriting,

7. Pratection of Lendee's Rightsin the Property, If Borrower fails to perform the covenunts and sgreements
contained in this Security Instrument, or thee is a Tegal proceediog that may significantty sffeccbonder's rights in the
Praoperty (soch ns o proceeding in banksuptey, probate, for condemnation or furfeiture or o enforce Juws or
regulatiuns), ther Lender may do and pay for whatever is secessary to proceet the value of the Property and Tender's
rights in the Property, Lender's actions may include pay ng any sums secured by o Hen which has priority over this
Security [nstromen, sppeacing ih court, paying ressomible attorney s fees an | entering on the Property to make repairs,
Although Lender may take netion under this paragraph 7, Lender does not have to do so,

Any amounts disbuesed by [ ender under this paesgeaph 7 shall became wdditional debt of Borrower secured by this
Security Insteument. Unless Borrower and Lender agree 'o other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rats und shall be puyable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender eequrred mortgage insurance as o condition of making the loun secured by this
Security Instrument, Borrower shall pay the premeums recuired to muintain the mortgage insueance in effect 1f, for any
reason, the mortgage insuranes coverage required by Lender lapses or censes 1o be in effect, Boerower shall pay the
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premiums sequ red to obtain coverage substantially cquivalent to the mor gage insurance previously in effect at o cost
substantinlly equivalent to the cost to Borcower of the mortgage insurinee previoesly in effect, from an alternate
mortgage insurer approved by Lender, 17 substartal.y equivalent martgage insurance coverage is not svailuble,
Bartower shall pay to Fender each muonth a sum equal to ane-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insneanee covernge lapsed o censed to be in effect, Tender will necept, use and retain these
payments s a loss reserve it lew of morsgage insararee. Loss resecve payments may no longer be required, at the
aptiott of 1 eader. i morgage insurance coverage (i the amauont and for the period that Lender reguires) provided by
an instrer approsed by Lender again becomes avaitable and is obained, horrower shell pay the premiums required to
maintain mortgage insueance i effect, or o provide g loss eeseeve, until the requirement for mortgage insurance ends
it tccardar ce with sny written agreement between Borrcwer and Jender or applicable law,

9, [nspection, Lender or its agent may make reasotieble entries upon and inspections of the Praperty. Lender shall
pive Burrower notive at the time of or prior to an inspection specifying rea onable causs for the inspection,

10, Condemnotion. The proceeds of any award ot ¢luim for damages, direct or consequential, in contiection with
any condernnation or uther tking of any part of the Property, or for conveyanee in ficu of condemnation, are hereby
assigned ned shall be paid to Lender.

In the wsont of a total taking of the Froperty, the proceeds shall e applicd to the snms seeured by this Security
[nsteument, whethér ur not then due, with eny exeess paid to Burrower, [n the event of  partial tuking of the Property in
which the Fair macletvalne of the Praperts immediately befure the taking is egoal to ar greater than the smonnt of the
sums secured by thishecurity nstrument mimedintely before the taking, unless Borrower and Lender otherwise agrec
in writing, the wme seedred by this Security Instruner tshall be redieed by the amount of the procecds multiplied by
the fullowing feaction: (a) tiae Dtal amount of the sume secured immedintely before the taking, divided by (k) the fuir
market va e of the Property pmediately before the taking. Any balance shall be paid to Borrower, In the event of u
partial tak ng of the Praperty in which the fair market calue of the Prope=ty immedintely before the taking iv less than
the amourt of the sums secured inviandiatzly befors the wking, inless Berrower und Lender otherwise sgree in writing
or unless applivable law otherwise prodides, the proceeds shall be applied to the sims secured by this Security
Instroment whether or not the sums are thevdue,

([ the Property i abandoned by Borrcwee_or i1 alter notice by Lender to Borrower that the condemunor offers (o
make an e ward or settle w clom for damages, Decrower Tails to respond (o Lender within 30 days after the dnte the
notice is given Lender is authorized to cal 2ct avgapply the proceeds, at its uptiog, cither to restoration or repais of the
Praperty vr to the sums secured by this Secarity Insteorant, whether or not then due,

Unbers Dender and Boreower otherwine agree inoeaiting, any application of proveeds to principsl <) all not extend or
postpane the Jue date of the monthly piyments refersed o in puragraphs Dancd 2 or clinge the amount of such
Ty moests.

1. Boreawer Not Released: Forbearsnce By LenderNat o Waiver, Extension of the time for payment or
modification of amortization of the sums secured by is Secuvity Jistrament geanted by Lender to any suecessor in
interest of Boerower sholl aot operate te release ~he lability of thearigingl Botrower or Borrower's successurs in
interest, Lender shall not be required to commence proceedings agaost pay successor ininterest or refuse to extend
time for paye ent or otherwise modify amortization of the sems secured 2@ this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successoes i interest Ay forbearance by Lender it exercising
any right ue remuedy shall not be a waiver of ar preciude the exercise of sy right e remedy.

12. Successurs stid Assigns Bound: Juint und Several Ligbility; Co-sigoers. The covenants and sgreements
of this Securiy Insteument shall bind and benefit the successors and aesigns of Penderand Borrow e, subject to the
provizion: of sarngraph 17, Borrower's cosenants and ¢ greements shatl be joint and severa’, Any Borrower who corsigns
this Security nitrument but does aot execute the Note; (o) is cosigring this Security Jastiument only to morigage,
grant and corvey that Borrower's interest in the Property urder the teems af this Secuzig-Insiroment; (b) is not
personally ob ipated to pay e sums secured by this Seeurity Insteans st and (e} agrees it Cender and any other
Burroswer mas gres to oxtend, modify, forbenr or muace any accommadations with regnrd o thetermr s of this Security
Instettmenter the Note withont that Borrower's conser t.

13, Loan Charges. If the Toan secured by this Security Instrument is subject to o faw which sets masimum laan
charges, and that Law s finally interpreted so that e interest or other loan charges collected or to be collected in
canneeticn with the loan exeeed the permitted Himits then: (a) any such loan charge shall be reduced by the amount
pecessary to reduce the charge to the permitted Limin and (b)) any sums slrendy colfected from Borrower which
eveerded permitted limits will be refunded to Boerower, Lender may choose t make this refund by reducing the
principa! oweld onder the Note or by making o dircet payment to Boreower, (o refund reduces principal, the reduction
will be teaated as a partial prepay ment without any preswyment charge under the Note,

4. Notees, Any notice to Boreower pravided for o this Security "nstrument shall be given by delivering it or by
thaideng it by fiest vlass mail unless applicable law pegquires use of anather method, The notice shall be directed to the
Property Address or any other address Buerower dasipnates by notive to Lender. Any notice to Lender shull be given by

Apn
Titialy _mk "
DOAR Y Tt AYR

&, -BAlILI e rove 4 ui b Form 04 9780

SUSad0g)




UNOFFICIAL COPY

fiest class mat! "o Lender™ address stated beeein or any other sddress Lender designates by notice to Borrower, Any
notice provided foein this Secarity Instrument shall be deemed to have been given to Borrower or Lender when given as
provided i this paragraph.

15. Governing Law; Severability, Tais Securty [nsteument shall b governed by federal law and the law of the
jurisdiction i which the Property is foested. In the event that any pravisian or clanse of this Security Instrument or the
Nate confiicts with appliceble taw, such conltict shall not affect other provisions of this Secority Insteument or the Note
which van be given effect without the conflicting provwion, To this end the provisions af this Security Instrumentand the
Note are declared to b seserable,

16. Borrower's Copy. Borrower shatl be gisen ane conformed copy ¢F the Note and of this Security lastrument,

17. Transter of the Property or u Heneficinl tnterest in Boreower, 1T il o any purt of the Property or any
interest i it i sotd o transferred (or if o benefivial inerest in Burrower is sold or transferred and Borrower is not o
natural persond withott Letder's prior writen cansent, Cender may, adits option, require immediate payment in full of
all sums securad by this Seeneity Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal faw us of the date of thes Security Instrument

I Lender exercises this option, Lender shalt give Borrower notice of ceceleration. The notice shalt provide a perind
of not less than2d Cays from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Secueite Instrument. 1F Borrower fatls to pay these sums prioe ta the expiration of this period, Lender may invoke
any remedies permigted by this Security Instrument without fuether notice e demand on Borrower,

18. Borrower's JLight tu Reinstate, 1f Borrower meets certain conditions, Barrawer shall have the right to have
enforcement of this Securtay [nstriment discontinued a2 any time prior to the eatlier of: (a} § days (or such uther period
as applicable Taw may specily fée reinstatement} before sale of the Prapesty pursuant ta any power of sale contained in
this Security Jnstruments or (W entey of o judgment enfoecing this Secnrity Instrument. Those canditions are that
Borrewer: (o) pays Lencer all supis which thent would be due usder this Security Instrument and the Note as if no
acceleratinn had vecurreds {0) curesany default of any other covenants o agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonaole attorneys’ fees: and (d) takes such sction us
Lender may retsonibly requite 1o assurethes the ten of this Sccurity lrstrument, Lender’s rights in the Praperty and
Borrawer's obligation to pay the sums secured ey this Security Insteament shall continue unchanged. Upon reinistatement
by Burcower, this Security Instrument and the viizations secured tiereby shatl remain fully effective asif no scceferation
had oceurred. However, this right to reinstate shall notanply i the case of aceelerstion vader paragraph 17,

19. Sale of Note: Change of Loan Servicer. Toe Note or a partial interest in the Note {together with this Security
[nstroment) rny be sold one nr more times without piee notice o Borrower, A sule may result in g chaoge in the entity
{(known as e "Loan Servicer” ) that collects mont-dy payments due under the Note and this Security Tnstrument. FThere
alsu may be one oeomore chinges of te Loan Servicer unectsead to a sale of the Note, IF there is o change of the Loan
Servicer, Boreower will be given written notice of the change iv scerdanee with paragraph 14 above snd applicable law,
The notice will state the name and address of the naw oun Sersiegrand the address to which payments should be made.
The notice will also contain atry ather information ~equired by anplivatic law,

20. Huzardous Substances. Borrower shall nor canse or permat the nresence, use, disposal, starage, or relense of
any Hazardo s Substances ob o i the Uroperty, Bor-ower shall not do. nopraliow anyone else to do, anything affecting
the Propecty that is in violation of any Enviconments Low, The precedi g twosentences shull not upply 10 the presence,
use, Or staptge an the Property of small guantities of Tlazardous Substanees shat sre generally recognized (o be
approprinte to normal residential uses and to maintenance of the Property,

Borrower shall promptly give Lendes written natice of any investigation, claim, demsnd, Jswsuit or other aetion by
any governmental or regulatory sgency or private party involving the Property and_ang Hezardous Substance or
Eaviconmentat Law of which Borrower hus sctuad knowledge, B Borrower learns, or is notified by any goveenrmental or
cegtatery atrhority, that sy removal or othes remedintion of sny Hazardous Substanceatfecting the Property is
necessaty, Borrower shatl promptly take ol necesaary remedial setions i1 sccordance with Envircnmental Law,

As used in this parugeaph 20, "Hazardous Substinces™ are those sustanees defined as toxic or hazardous substinces
by Enviconments | aw and the followiog substances: gasoline, kerosens, other flarnmabie or tosic petrolesm produets,
toxic petivides and herbicides, volatile solvents, materials containing asbestos or formatdehyde, snd radioactive
materists, As used in this paragraph 20, “Enviconmental Law” means federal Jaws and Taws of the jurisdiction where the
Praperty is located tha relate to health, safety or environmentad proteceon,

NON UNTFORM COVENANTS. Borrower une. Lender further covenant and agree as follows;

21. Acceleration: Remedies. Lender shall give notice to Burrower prior to accelerstion following
Borrower's breach of any covensnt or ageeement in this Security Instrument{but nut prioe o acceierstion
under parugraph 17 unless applicable lsw provides atherwise), The notice shell specify: (a) the delault; (b) the
sction required 1o cure the default: (0] o date not less then 3) days from the date the notice is given to
Harrower. by which the default must be cured and (d} that fuilure to cure the default on or belore the date

-
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apecilisd in the notice may resultin aeceleration of the sume secured by O Security Instrument, Toreclusire by judivial
proceeding and sate ol the Peopeety, The notice shall tor hes inform Boero ver of the right to reinstate after seceleration
and the eight o assers in the foreclosure proceeding the non-existence of a default oeany other defense of Borrower to
seceleration and foreclosnre, 1 the defautt s not cured on or before the date specified in the notive, Lenider, st its option,
may require immediste payment in full of all sums secured by this Secueity Lstroment withoot further demand and
may foreclose this Secarity Inst-ument by judicial procesding, Lender shall be entitled 1o eollect all expenses incurred in
pursuitg B e remedies provided in this paragraph 2, inchuding, but not limited to, reasonable attorneys’ fees and costs
of title evidetee,

22, Releuse, Upon payment of all sums secured by this Security lasteument, Lender shidl release this Security
[nsteument without charge o Boerower, Doreawer siml) pay any recordut-on costs,

23 Waiver of Homestead, Borrower waives all r ght of homestead exsemption in the Property,

24, Riders to this Security instrument, If one ar more ridees aie exectted by Borrower and recorded together
With this Secwsity [nstroment, the covetants sl agreements of vach such sider shiull be incorporated into and shall
amend ate sueploment the eovenants and sgreements of this Seeurity Tistrument as iF the rider(s) were s part of ths
Security Iustrament LCheck npplicable bov{es)

u_“ Mljustable Rt Rider L Condominium Rider (,_1 I-4 family Rider

Ly g Giraduated Pagsint Rider Planned Unit Developmen t Rider | Biweekly Paymoent Rider
LI Booen Rider Rate Improvement Rider %j Second Flome Rider
LIV AR der o Oherts) fspecify)

BY STGNING BELOW, Barrower gecepts and ageees 1o the terms and covenants contained in this Security
losteumertand inany rider{s) esecuted by Foreower and recorded with -t

Witnesses /"‘,‘»;-/ rd _//
V“?“ r ,\-- Z — (St‘lll)
s T T

MARTIN R, “RENCH “Marruwor
_ L i -Horrower
lweover Iagrower
STATEOF ILLINOIS, County s Coole—
1, l\LdM ngt h »a Notary Puklic in and Tor seid county and state do hereby
vertify that
MWE"‘V\ R F" evieln . persanally nown 1o me to be the same person(s) whose
nam (s} subseribed to the foregoing tnstrument, appes red before me thir day in person, and acknowledped that
signed and delivered the said instrument as L\L N free and valuntory uct, for the uses and purpases

therein set forth

Givan under my hand and official seal, this ZL{H‘

My Commussion pires:

 "OFFICIAL SEAL"

 Notay Pl Siia ol i
3 of il

,I My G:)wmmlnlon Expires 2/14/01

A il el et o gl
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

TES FINEDIADIUSTABLE RATE RIDER is mude this 241H day of
APRIL 1998 L and is incorporated into and shall be deemed to
amendaond supplement the Mortgage, Deed of Frust or Security Deed {the
"SecurityInstrument”) of the same date given by the undersigned {the
"Borrower®ido secure Borrower's Fixed/Adjustable Rate Note {the "Note") to
PNC MORTGAGL <PRP. OF AMERICA. AN OHIO CORPORATION

{(the "lLender” )of the same date and covering the Property described in the

Security Instrumentuand located ab
2230 N. LINCOLN AVENUC-UNIT# 504, CHICAGO. I1LLINDIS 60614

(e porty Address)
A

THE  NOTE  PROVIDES- FOR A CHANGE IN THE
BORROWER'S FINUD | INTEREST ~RATE  1Q AN
ADJUSTABLE INTEREST RATE THE NOTE LIMITS THE
AMOUNT “THE BORROWER'S ADIUSTABLE INTEREST
RATE CAN CHANGE AT AxY ONE TIME AND THE
MANIMUM RATE THI BORROW IR MUST PAY,

ADDITIONAL COVENANTS. in additiin to the covenunts and
agreements made in the Security Instrument, #orrower and Lender Turther
cavenant and agree as follows:

A ADIUSTABLE RATE AND MONTHLY PAYMENT CHANGES

~ The Note provides for an initin’ fixed interex rate of- o==e-v--- 6.875 %
The Note alsa provides for a change in the initial fixed rate s an adjustable
interest rate, as follows:

MULTISTATE FINED/ADJUSTABLE RATE RIDEH-Y YEAN TREASURY INKIEX -fivjfe Famnily- Fannle Maw Uniform Instrument

s om0 v BB

oo nae Mo taagr Borms - @ooisnr-7aet | ENORR'S #:09-27-55943 “
Cone o g0t
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT
CHANGES

(A) Change Dates

The inttinl fixed interest rate | will pay will change to an adjustable
interest rate on the first day of MAY 2005 . and the adjustable
interest tate | will pay may chinge on that day every 12th month thereafter.
The datz 31 which my initial fixed interest rate changes to an adjustable
interest ride.and each date on whick my adjustasle interest rate could change.
is called a "Chiange Date”

{B) The Index

Beginriag wiih the first Change Date. my adjustable interest rate will be
based on an IndexThe “Index” is the weekly average yield on United States
Treasury securities adpisted to aconstant maturiny of | year, as made available
by the ['ederal ReserveBoned, The most recent Index figure available as of the
date 45 davs belore each Change Date iscadled the "Current Index.”

If the [ndex is no longer available. the Note Holder will choose a new Index
that is bared upan comparabieintocrmation. The Note Holder will give me
notice of thnschoice.

(C) Calculation of Changes

Belore each Change Date, the Nete-Holder will calculate my new interest
rate by adding THO AND THREE FOURTHS-#--=--=--v-o--- percentage point(s)
(cmwemmmme 2.750 %) to the Current Index, The Note Holder will then round
the result of this addition to the nearest coz-eighth of one percentage point
(0.125% ). Subject to the limits stated in Section 4(D) below, this rounded
amount will be my new interest rite until the nesu Change Date,

The Note Holder will then determine the umount of the monthly
pavment that would be sufficient to repay the uapeid principal that 1 am
expected to ywe at the Change Date in full on the N%u'::rl!y Date at my new
interest rate in substantially egual payments. The resultcof this caleulation
will be the new amount of my monthly paymen:.

(D) Limits on Interest Rate Changes

The inerest rute | am required o pay at the first Change Date will
not be greater thane ---------- 11.875 % o less than-=~=v=v--vos 2.750 %.
Thereafter, my adjustable interest rate will never be increased or decreased
on any single Change Date by more than two percentage points (2.0%) from
the rate of interest | have been paving for the oreceding 12 months. My

interest rate will never be greater thon -==-=----- 11.875 %.
L AU N U1 Y e Form 1182 8/04
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(E) Effective Date of Changes

My new interest rate will bscome effective on each Change Date | will
pay the amount of my new menthly paymant beginning on the first
monthly pavment date after the Change Date until the amount of my
monthly puy ment changes again

(F)Motice of Changes

The N e Holder wiﬁ deliver or mail to me a notice of the change tn my
intal Fesedeinterest rate to an adjustable interest rate and of any changes in
my adjustableqnterest rate before the effective date of any change. The notice
will inciude thesmount of my monthly payment, any information required
by luw tu be qivern me and also the telephone number of a person who will
answerany question Lmay have regirding the notice,

B TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWLER

I UNTH. BORROWER'SANETIAL FIXED INTEREST RATE CHAIFGES

TO AN ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN
1 U THE SECURITY

SECTION A ABOVE, UNIFORNM COVENANT 17 Of
INSTRUMENT SHALL BE IN EFPECTAS FOLLOWS:

Transfer of the Property or a Henéfivial Interest tn Borrower. If
all or any part of the Property or any intecest in it is sold or transferred
(or if a beneficial tnterest in Borrowers™is sold or transferred and
Borrower 1s not a natural person) withoul Lender's prior writlen
consent, Lender may, at its optron. ~equire immagdiate payment in {ull
of all sums secured by this Security Instrument Hewever, this option
shall not be excrcised by Lender if exercise is prohibited by federal law
as of the cate of this Security lnstrument.

If Lender exercises this option Lender shall give Borrower nolice of
aeeeleration. The notice shall provide a period of not less hap-30 days
From the Jate the notice is delivered or mailed wethin whichBorrower
must pay all sums secured by this Security Insirument. If Borower
Fails to pay these sums prior tc the expiration of this period, Lender
may tnvoke any remedies permitted by this Securily [nstrument
without further notice or demand on Borrower.

CCPPEIAAL W DY W Farm 3182 5/94
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2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE
CHANGES TO AN ADJIUSTABLE INTEREST RATE UNDER THE TERMS
STATED IN SECTION A ABOVIE:, UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT DESCRIBED IN SECTION $31 ABOVE SHALL
FHEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TOREAD AS FOLLOWS:

Transizeof the l’ru[)ert,\' of a Beneficial Interest in Borrower If
all oraypirtof the Property or any interest in it is sold or transferred
{or it a beneficial interest i Borrower 3 sold or transferred and
Borrower s vot a natural person) without Lender's prior written
consent, Lender iy, at its option, require immediate payment in full
of all ams secured oy this Seeurity [nstrument. However, this opt on
shall nat be exercised py, Lender if exercise 15 prohibited by federal law
as of tre date of this Sezuerity Instrument. Lender also shall not exercise
this astion ift (a) Borewer causes to be submitted to Lender
information required by Lerter to evaluate the intended transferee as
i & new loan were being made to the transferee; and (b) Lender
reasuniably determines that Lender’s security will not be impaired by
the loan assumption and that the risk of @ breach ol any covenant or
agreement in this Security Instraméndis acceptable to Lender,

fo the extent permitted bv applicable law, Lender may charge a
reasonable lee as a condition to Lendsr's consent to the foan
assumption. Lender also mray require thetranslferee to sign an
assumption agreement that s aceeptable to Lender and that obligates
the transferee to keep all the promises and apreements made in the
Note and in this Security Instrument. Borrower vl continue to be
obligated under the Note and this Security Instrument unless Lender
releases Borrower in writing.

If Lender exercises the option to require immediate payment in {ull,
Lender shall give Borrower notice of acceleration. The-parice shall
provide g period of not less than 30 days from the dute thé notice is
delivered or mailed within which Borrower must pay all sum& secured
by thi: Security Instrument. If Borrower fails to pay these sumsprior
to the expiration of this pericd, Lender may invoke any remedies
permitted by this Security Instrument without further notice or
demand on Borrower.

AL TVIVIAAD thy 01 WG Form 3182 5/54
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BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and
covenants eontained in this Fixed/ Ad pistable Rute Rider.

Py G ‘,’)
%x?"‘"zz /?’Z\_‘_- - Seal)

TIN R. “RENCH et
- Seal)

Barpawer

.. 'Seal)

shaprnwer

e e Seal)

furrower

LS Y ¥ T G T L]
@843y e yen Corm 312 5/04
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CONDOMINIUM RIDER

THISCONDOMINIUM RIDER is made this 24TH day of
APRIL . 1998 . and w incorporated into and shall be deened 1o
amend and_suoplement the Mortguge, Deed of Trust or Security Deed (the
"Security Inkttumemt”) of the same date given by the undersigned (the
"Borrower”) to seoure Borrower's Note (o
PNC MORTGAGE CRaP. OF AMERICA, AN OHIO CCRPGRATION

(the "Lender”) of thesame date and covering the Property described in the
Security Instrument and locatec at:
2230 N. L INCOLN AVEMUE LWN'T# 5CA. CHICAGO, ILLINOIS 60614

rap ety Address)
Fhe Property includes a umitin, tageiher with an undivided interest in the
common elements of, & condom atunisroject known as:

{(Name f Condominium Prooa)
(the “Condominium Project”). I the owners sasaciation or other entity
which acts for the Condominmum Project (the "Owpaes Association”) holds
title to propeety for the benelit or use of its membedi-or shareholdess, the
Property also includes Borrower's interest in the Owners Association and the
uses, provecds and beneflits of Borrower's interest,

MULTISTATE CONDOMINIUM RIDER -Singte Family- Fasile Mae/Fraddie Mac UNIFOHM INSTHUMENT Firm 3740 9/90
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CONDOMINIUM COVENANTS. In addition to the covenarts and
agreements made in the Secur ty Instrument. Borrower and Lender lurther
covenant and agree as follows:

A Condominium  Obligations.  Borrower shall  perform  all  of
Borrewer's ubligations under the Condomintum  Project’'s Constituent
Documenis. The "Constituent Documents” a-e the: (i) Declaration or any
other dotvment which creates the Condominium Project; (ii) by-laws; (ii1)
code of regiastions: and (iv) other equivalert documents. Borrower shall
promptly pai'_ vhen due, all dues and assessiments imposed pursuant to the
Constituent Docgeaents,

B. Hazard Insurancs. Solong as the QOwners Association maintains, with
a generally accepted insurance carrier, 4 "master” or "blanket” policy on the
Condominium Project which i satisfactory to Lender and which provides
irsurance coverage in the amou nts, for the pe-ods, and against the hazards
Lender reguires, including dite- and hazards included within the term
"extended coverage.” then:

(i) Lender waives the pruvigion in Uniform Covenant 2 for the
monthly payment to Lender of the yearly premium installments for hazard
insurance on the Property; and

(1) Borrower's obligation under Unitorm Covenant § to maintain
hazard msurance coverage on the Property is diemed satislied to the extent
that the required coverage is provided by the Ownere Association policy.

Borrower shall give Lender promot naotice of anyuzpse in required hazard
INSULINCE Civerage.

In the =vent of a Jistribution of hazard isurance proceeds in heu of
restoration or repair Following a loss to the Property. whether to the unit or
to common elements, any proceeds payvable to Borrower are hereby assigned
and shall be patd to Lender for application to the sums secvied by the
Security Inxtrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower stall take such actions as may
be reasonable 1o insure that the Qwners Association maintains a public
liability insarance policy acceptable in form, amount, and extent of coverage
to Lender.

LTI VUIAML B 00 g Farm 3140 9/50
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D. Condemnation. The proceeds of any award or claim for damages,
direct or conseyuential, payable to Borrower in connection with any
condemnation or other aking of all or any part of’ the Property, whether of
the unit or of the common elements, or fur any conveyance in liey of
condemnation, are hereby assigned and shall be puid to Lender Such
srocerds shall be applied by Lender to the sums secured by the Security
nstrumaat as provided in Uniform Covenant 10

L. Lepder's Prior Consent. Borrower shall not, except after notice to
Lender ard Cwnth Lender's pror written consent, either partition or
subdivide the Froperty or consent to:

(1) the apandonment o* termination of the Condominium Froject,
except for ahandonment or termination required by law in the case of
substantia’ destruction by Fire or other casualty or in the case of a taking by
condemnaion or eminentLonin,

Ny (it} any amendment tagny provision of the Constituent Documents
il the provision is lor the express beisefit of Lender,

~ (i} termination of professihpal management and assumption of
self-manapement ol the Owners Association; or

~{1v) any action which would have the effect of rendering the public
linbility nsurance coverage maintained by the Owners Asscciation
unaceeptanle to Lender.

I Remedies. It Borrower does not pay condominium duss and
assessments when due, then Lender may pay them. ‘Anv.amounts disbursed
by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree 1o
cother terrs of payment, these amounts shall bear interest{rom. the date of
dishbursement at the Note rate and shall be payable, with ipieres:, upon
notice from Lender tc Borrower requesting payment.

AEFOOANG WL )] WG Form 3140 §/50
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BY SIGNING BELOW. Horrower accepts and agrees (o the terms and
provisions contatned in this Condominium Rider,
/

NL)Qa%ZL"”Xf‘ "jfj”z%iewﬁffiiﬁ_mmw_.p(Smn)

MARTIN R. FRENCH et
. {Seal)
“fhirrowey
- {Seal}

Jorrower

arrowur
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