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MORTGAGE
THIS MORTGAGE {("Gacurity Inslrument”} is given on Aprii 22, 1998 . The montgagor is
TESAN VASILIC AND TATLANA VASILIC, HIS WIFE

("Borrower").
This Securlty Instrument Is %Iven to/, MIDWEST FUNDING CORPORATION
AN ILLINOIS CORPORATION

which Is organized and existing under thedaws of ILLINOIS , and whose
addrass Is 1020 3187 STREET, SUITE 3.0, UDOWNERS GROVE, IL 60515 ("Lender").
Borrower owes Lender the principal sum of (ine, Hundred Eight Thousand Eight Hundred Dollars

and no/100 Dollars (U.S. $ 108,800.00 ). This

debt Is evidenced hy Eiorrower's note dated the s2ie date as this Security Instrument (“Note"j, which provides
for monthly payments, with the full debs, If not pald earl'ar, due and payableon  May 1, 2028 .
This Securlty Instrument secures to Lender: (a) the repavment of the debt avidenced by the Note, with intarest,
and all renewals, extenslons and modtificatlons of the Note: (1) the payment of al} other sums, with Interest,
advanced under paragraph 7 to protect the security of this Saeiity Instrument; and (¢} the performance of
Borrower's covenatits and agreements under this Security Insiramant and the Note. For this purpose,
Borrower does hereby martgage, grant and convey to Lender the fulluwing described property localed In

COQK County, Minols:
LOT 4 IN BLOCK 46 IN HOFFMAN ESTATES UNIT NUMBER ill, BEING A SUBLZIVISION OF PART OF SECTION 15
TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN. ACCORDING TO THE PLAT THEREQF
RECORDED SEPTEMBER 11, 1956 AS DOCUMENT 16693491, IN COOK COUNTY, [.LINOIS,

T g T ey
[ TR S

[

Tax 1.D. #: 07-15-307-014 .
which has the address of 720 GRAND CANYON ST , HOFFMAN ESTATES
Hiinol P Ad[g"eet] (Ciy]
nols 194 "Propert ress’);
B&Ig Cocle] (Property )

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafler a part of the property. All replacements and addilions shall also
bpe covered by this Securlty Instrument. All of the foregoing Is referred to In this Security Instrument as the
] fOprt\j."

BORROWER COVENANTS that Barrower Is lawfully seised of the estate hereby canveyed and has the
right to mongage, grant and convey the Property and that the Property Is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all claims
and demands, subject to any encumbrances of record.
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LOAN NO. 09-27-03636
malntalned In the amounts and for the perlods that Lender requires. The Insurance carrler providing the
Insurance shall be choser by Borrower subject to Lender's approval which shall not be unreascnably whhheld.
I Borrower falls 1o malntain coverage described above, Lender may, at Lendsr's oplion, obtain coverage 1o
protact Lender's rights in the Property in accordance with paragraph 7.

All Insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shal! have the right to hold the policles and renewals. If Lender requires, Borrower shall
promptly give to Lender alf receipts of paid premiums and renewal notices. In the event of loss, Borrower shall
g;h/g prompt notice {0 the Insurance carrler and Lender. Lender may make proot of loss If not made promptly
W Borrower.

) Unless Lencler and Borrower otherwlise agree In writing, Insurance proceeds shall be applled to restaration
or repair of the Property damaged, if the restoration or repair s economically feasible and Lender's security Is
not lessened. If the restoration or repair Is not aconomically feasible or Lender's security would be lessenad,
the Insurance procaeds shall be applled to the sums secured by this Sacurity Instrument, whether or not then
due, with any excess pald to Borrower. If Borrawer abandons the Property, or does not answer within 30 days
u notlce Irom Lenrur that the insurance carrier has offered to settle a clalm, then Lender may collect the
Insurance proceds. Lencler may use the procweds to repalr or restore the Property or to pay sums secured by
this Security Insiruriant, whether or not then dua. The 30-day period will begin whan the notice Is given.

Unless Lende: 1 Borrower otherwise agree In writing, any application of proceeds te principal shall not
axtend or postpaneine dus date of the monthly payments referred 10 In paragraphs 1 and 2 or change the
amount of the payments. i under paragraph 21 the Property Is acquired by Lender, Borrower's right to any
insurance policles and precends resulting from damage to the Property prior to the acquisition shall pass 10

l.ender to the extent of tha.sums-secured by this Secuity Instrument immedtately prior to the acquisition.
6, Occupancy, Presorvation, Maintenance and Protection of the Property; Borrower's Loan

Application; Leaseholds. Borrovie: slall occupy, establish, and use the Property as Botrowar's principal
residence within sixty days after the axectlon af this Securlty Instrument and shall continue to occupy the
Property as Borrower's principal resider ce for at least one year after the date of occupancy, unless Lender
otherwlse agrees In writing, which consent sna!l not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrawar's cantrol, Borrower shall not destroy, damage or impair the
Praperty, allow the Fraperty to detarlorate, or ummit waste on the Property. Borrower shall be in default if any
lortelture actlon or proceeding, whether civil or crininal-ls begun that In Lender's good falth judgment could
result in farfelturs of the Property or otherwise materlcfly irapalr the lien created by this Security Instrument or
l.endaer's security Interest. Borrower may cure such a deir it and reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed with a ruirg that, In Lender's good falth determination,
precludes forfelture of the Borrower's Interest in the Praperty r-Gther materlal Impalrment of the lien created by
this Security Instrument or Lender's security Interest. Borrower £hi2li alse be in default If Borrower, during the
loan application process, gave materlally false or inaccurate inforinzrizn or statements to Lender (ar failed to
provide Lender with any rnaterial Information) in connection with the loarevidenced by the Nots, including, but
not limited to, representallons concerning Borrower's occupancy of the Proparty as a princlpal residencs, [f this
Securlty Instrument is on a leasshold, Borrower shall compiy with all the proxvisions of the lease. If Borrower
icquires fea title Lo the Property, the lsasehold and the fee Litle shall not merya Linleas Lender agrees to the

marger In writing.
. Protection of Lender’s Rights in the Property. |f Borrower falls to perforn ths covenants and

agreemants contalned inthis Security Instrumant, ar there Is a legal proceeding that «.ay slanificantly affact
Lender's rights In the Property (such as a proceeding In bankrupicy, probate, for condenination or forfeiturs or
to enforce laws or regulations), then Lender may do and pay for whatevar Is necessary to siotent the value of
the Property and Lender's rights in the Property, Lendar's actlons may Include paying any stris secured by a
ten which has priority aver this Securlty Instrument, appearing In court, paying reasonabie attorreys' fees and
entering on the Property 1o make repalrs. Although Lender may 1ake action under this paragraph 7, L 1der
doas not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addltional dett of Borrower
secured by thls Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Noto rate and shall be payable, with Interest,
upon notlce from Lander to Borrower requesting paymant.

8. Morigage Insurance. It Lender required mongage insurance as a condltion of making the loan secured
by this Securlty Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance In
afiect. If, for any reason, the mortgage Insurance coverage required by Lender lapses or ceases to ba in effect,
Barrower shall pay the pramiums required to obtain covaragas substantially aquivalent to the mortgage
insurance praviously in effect, at a cost substantlally equivalent to the cost 10 Borrower of the mortgage
insurance previously In elfect, from an alternate mortgage Insurer approved by Lender. If substantially
aquivalent mortgage Insurance coverage Is not avallable, Borrower shall pay to Lender each month a sum
aqual to one-tweifth of tho yearly morigage Insurance premium being paid by Borrower when the insurance
coverage lapsed or ceased 1o be In effect, Lender will accept, use and retaln these payments as a loss reserve
in lieu of mortzzge Insurance, Loss reserve payments may no longer be required, at the option of Lender, if

ILLINOIS--SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL/ /0491 /3011(9-90)-L. PAGE 3 OF 6
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Instrument or the Note contilcts with applicabla law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given eltect without the conflicting provision. To this end the

provislons of this Security Instrument and the Note are daclared 10 be severable,
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security

instrument,
17. Transter of the Property or a Beneficial Interest in Borrower. [f all or any pan of the Property or
any interast in it is sold or transferred {or If a benelicial Interest in Borrower Is sold or transferred and Borrower

s not a natural person) without Lender's prlor written congent, Lender max;i at its option, require immediate
payment in full of all sums secured by this Security instrument. However, this option shall not be exarcised by

Lender if exercise is prohibited by federal law is of the date of this Security Instrument,

if Lender exerclses this option, Lender shall give Barrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice Is delivered or malled within which Borrower must
pay all sums secured by this Security Instrumant. If Borrower falls to pay thess sums prior to the expiration of
this perlod, Lander may Invoke any remedies permitted by thls Security instrument without further notice or
demand on Borower, _

18. Borrowus's Right to Relnstate, |t Borrower mests certain conditions, Borrower shall have the right to
have anforcemer: ot this Security Instrumant discontinued at any time prior to the eariler of; (a) 5 days (or such
other period as applirubla law may specify for reinstatemant) before safe of the Property pursuant to any
power of sala contalred Jthis Securlty Instrument; or (b) entry of a judgment enforcing this Security
Instrument. Thase condit'ons are that Borrower: (a) pays Lender all sums which then would ba due under this
Security Instrurnant and Ihe‘Ne.@ as if no acceleration had occurred; (b) cures any default of any other
covenants or agreaments; (c) pave all expanses Incurred in enforcing this Securlty Instrument, Incluging, bur
not limited to, reasonable altorneys'fcas; and (d) takes such actlon as Lender may reasonably require to
assure that the lian of this Security sneirument, Lender's rights In the Proparty and Borrower's obligation to pay
the sums secured by this Securlty Insirumsnt shall continue unchanged. Upon reinstatement by Borrower, this
Sacurity Instrurnent and the obligaticns sacured hereby shall remaln fully effective as if no acceleration had
occurred, However, this right to relnstate snalt nat apply In the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Service:. Tha Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more thvie= without prior notlce to Borrower. A sale may result ina
change In the entity (known as the "Loan Servicer’) hat ~allects monthly payments dus under the Note and
this Sacurlty Instrument. There also may be one or moie changses of the Loan Servicer unrelated to a sale of the
Note. If there is & change of the Loan Servicer, Borrowerwii: be given written notice of the change In
accordance with paragraph 14 above and applicable faw. Tin'nntice will state the name and address of the
new Loan Sarvicer and the address to which payments shoulu-uemade. The notice will also contaln any other
Information reguired by applicable law,

20. Hazardous Substances. Borrower shall not cause or perrait tha presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shai not do, nor allow anyone alse o
do, anything affecling the Property that Is In violation of any Environmental Lav.. The preceding two sentences
shall nat apply to the presence! use, or storage on the Propenty of small queiitiias of Hazardous Substances
that are generally recognized to be appropriate to normal residentlal uses anc-t¢ #i:a!ntenance of the Property,

Borrower shall promptly give Lender written notice of any invastigation, clalm.<‘cmand, lawsuit or other
actlon by any governmental or regulatory agancy or private party invelving the Propertv-and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. f Borroweriearns, or Is notifled by
any governmental or regulatory authority, that any remaval or other remediation of any He zarc ous Substance
affecting the Propenty Is necessary, Borrower shall promptiy take all necassary remedial aciiuns ir-accordance
with Environmentz! Law,

As used in this paragraph 20, "Hazardous Subsiances® are those substances defined as toxic or
hazardous substances by Enviranmaental Law and the folfowing substances: gasoline, kerosene, otz
flammable or toxic petraleum products, toxic pesticides and herblcides, volatile solvents, materlals containing
asbestos or formaldehyds, and radicactlve materals. As used in this paragraph 20, "Environmental Law"
means federal laws and laws of tha jurisdiction whars the Prapenty Is located that relate to health, safety or
environmental protaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21, Acceleratlon; Remedles. Lender shail give notice to Borrower prior 10 acceleration following
Borrower's broach of any covenant or agreement in this Security instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwige). The notice shall specify: (a)
the default; (b) the action required to curs the defaull; (¢) a date, not less than 30 days from the date the
notice Is given to Borrower, by which the tfefault must be cured; and {d) that failure to cure the default on
or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foraclosure by judicial proceeding and sale of the Proparty. The notice shall further inform
Borrower of the right 1o relnstate atter acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense ot Borrower to acceleration and foreclosure. If the
default is not cured on or before the date spacified in the notice, Lender at its option may require
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