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[ MORTGAGE

THIS MORTGAGE (“Security Instrament”}is givenon  APRIL 05, 1998 . The mortgagor is
JEFFRY M, HENOERSON ANF ELIZABETH A, HENDERSON, MUSBAND AND WIFE

{"Borrower”). This Security Instrument is given 1o VKENORTHERN TRUST COMPANY

which is organized and existing under the laws of  STATE OF _JLLINDIS , and whose

laddress is 50 &, LASALLE STREET CH{CAGO, IL 50B75
(“Lender’ ) Borrower owes Lender the principal sum of

FOUR HUNDRED FIFTY-TWO THOUSAND THREE HUNDRED AND Q07300

Dollars (US.§ 452,300, 00 ). This debt is evidenced by Borrower's ot dated the same date es this Security
Instrument {"Note"), which provides for monthiy payments, with the full debt, i£4007 zaid earlier, due and payable on
MAY 01, 2028 . Tais Security Instrument secures to Lunder: (a) the repayment of the debt

evidenced by the Note, with interest, and al] renewsls, extensions and modifications of the Note; (b} the payment of all
other sumns, with interest, advanced under peragraph 7 to protect the security of this Sesurity Instrument; and {c)
the performance of Borrower's covensnts and agreements under this Security Instrumeni-api the Note, For this
purpose, Borrower does hereby mortgags, grant and convey to Lender the following deseribed mroperty located in

COOK Cnunty, Wlinois:

LOT 28 IN THE SUBDIVISIGN OF THE NORTH 1/2 OF 10T 2 IN ALL OF LOT >

IN BLOCK 9 IN SHEFF(ELO'S ADDITION TO CKRICASQO IN SECTION 32,

TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, (LLINOIS,

PIN KO, 14-32-403~013 Q
w}}ich hes theaddress of 1851 N. KENMORE AVENUE, GHICAGO [S1reen, City),
Dlinocis 80614 (Zip Cacel (" Propeny Address™):
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TOGETHER WITH all the improvements now or herealter erected on the property, and all easements,

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall slso be covered
i . by this Security [nstrument, All of the foregoing is referred to in this Security Instrumentas the "Property,”
A BORROWIER COVENANTS that Borrower is tawfully seised of the cstate hereby conveyed and has the right to
1 mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
I Borrower warrants and will defend generally :he title to the Property against all claims and demands, subject to any
"I encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

-1 limited varintions by jurisdiction to constituten uniform security instrument covering real property,
g UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:
A, I. Payment of Principal and Interest; Prepayment snd Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Nate and any prepayment and late charges due under the Note,
2. Funds for Taxes and Insurance, Subject to applicable law or (0 a written waiver by Lender, Borrower shall
pey to Lender on the day monthly payments are due under the Note, until the Note is puid in Tull, 2 sum {"Funds") for;

(a) yeurly taxes und assessments which may atiain sriority over this Security Instrumenl as a lien on the Property; (b)

vearly leasehold pavments or ground rents on the Property, if any: (c) yearly huzard or property insurance premiums;

(d) yearly flood insirance premivms, if any; {¢) yeurly mortgage insurance premiums, if any; and (1) any sums payable

by Borrower to Lender. in accordance with the provisions of paragraph 8, in lieu of the psyment of mortgage insurance

prermyiums, These ilens 2ce called "Escrow ltems." Lender may, st any time, collect and hold Funds in an amount not

to exceed the maximum ariount a lender for a federally related mortgage loan may require for Borrower's escrow

secount under the federal Res! Eslate Settlement Procedures Act of 1974 as amended from time 10 time, 12 US.C,
Section 2601 et seq. ("RESP&™} unless another law that applies to the Funds sets » lesser amount. If so, Lender may,
at any time, collect and hold Fundsii an amount not to exceed the lesser amount. Lender may estimate the amount of
[Ffunds due on the basis of current dataand rensonsble estimates of expenditures of future Fserow ltems or otherwise in
accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federnl agency, instrumentality, or entity
(incluling Lender, if Lender is such an institutinn) or in any Federal Home Loan Bank, Lender shall apply the Funds 1o
pay the Liscrow [tems, Lender may not chargi Rorrower Tor holding and applying the Funds, annuslly snalyzing the
escrow account, or verifying the Escrow [tems, vilessdender pays Borrower interest on the FFunds and applicable law
permits Lender to make such u charge, However, ‘Lender may require Borrower to pay a one'time charge for an
independent real estute tax reporting service used by Lendar i1 connection with this loan, unless applicable law provides
atherwise, Unless an agreement is made or applicable law-sequires interest to be puid, Lender shall not be required to
pay Boreower any interest or earnings on the Funds, Borrowerand Lender may agree in writing, however, that interest
shall be puid on the Funds, Lender shall give to Borrower, withou harge, an annuai accounting of the Funds, showing
credits and debits to the Funds and the purpos: for which each deoitiecthe Funds was made. The Funds are pledged as
edditionsl security Tor all sums secured by this Security Instroment,

If the Funds held by Lender exceed the amounts permitted to be held-uy applicable law, Lender shall account to
Borrower for the excess Funds in accordance with she requirements of appiicabls law, Il the amount of the Funds held
by Lender at sny lime is not sufficient to pay the Hscrow [tems when due, Lender may so notily Borrower in writing,
and, in such case Borrower shall pay to Lendes the amount necessary to make vp thedeficiency. Borrower shall make
up the deficiency in no more than twelve montaly payments, at Lender's sole discretiii,

Upon payment in full of all sums secured by this Security Instrument, Lender snali promptly refund to Borrower
any Punds held by Lender, If, under paragraph 21, Lender shall acquire or sell the ropsety, Lender, prior to the
sequisition or sale of the Property, shall apply any Funds held by Lender at the time of acquistinn or sale as a credit
against the sums secured by this Security Instrument,

3. Application of Payments, Unless applicuble law provides otherwise, all payments received by Lender under
parageaphs 1 and 2 shall be applied; lirst, to any prepayment charges due under the Note; second, 1o minounts payable
uner parugraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay ull tases, asssssments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment, Borrower shal} promypstly furnish to Lender sl notices of
amounts 1o be paid under this paragraph. If Borrower mukes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrawer shall promptly discharge any livn which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a munner acceptable to Lender; (b) contests in
good foith the lien by, or defends against enfercement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢} secures frem the holder of the lien an ngreement satisfactory to
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Lender subordinating the lien 1o this Security Instrument, If Lender determines that any part of the Property is subject

to a lien which may attain priority over this Becurity Instrument, Lender may give Borrower 4 notice identifying the
U lien, Borrower shull sutisfy the lien or take ore or more of the actions set forth above within 10 days of the giving of
“1 0 notice,
- 5. Hazard or Property Insurance. Bacrower shall keep the improvements now existing or hereaflter erected on
+ the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
3 including floods or flooding, for which Lender requires insurance, ‘This insurance shall be maintained in the amounts
1 end for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
L1 subject to Lender's appraval which shall not be unreasonably withheld, If Borrower [ails 10 maintain coverage described
above, Lender may, at Lender's aption, obtain coverage 1o protect Lender's rights in the Property in accordance with
‘t paragraph 7.

All insurance policies and renewals shall be nceeplable o Lender and shall include g standard mortgage clause,
Lender shall have the right 1o hold the policies «nd renewals. If Lender requires. Borrower shall promptly give to
Lender al! receipts of paid premiums and renewal notices. In the event of loss, Borrawer shatl give prampt natice to the
insurance currier und Lender, Lender may make prool of loss if not made promptly by Borrower,

Unless Lend<iand Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
af the Property'damaged, il the restoration or rephir is economically feasible and Lender's security is not lessened, If the
restoration or repair is-not ecanomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums sectiad by this Security Instrument, whether or not then due, with any excess paid to Borrower, 1f
Borrower shandons the Pieparty, or does not engwver within 30 days a notice {from Lender that the insurance carrier has
offered to ssutle a claim, thep-Lender may collest the insurance proceeds, Lender may use the proceeds to repair or
restore the Property or to pay sums secured by 1his Security Instrument, whether or not then due, The 30-day period will
begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly puymenta referred to in paragraphs | and 2 or chunge the amount of the puyments.
If under paragraph 21 the Property is acquired by Lender, Borrawer's right to any insurance policies and proceeds
resulting from damage to the Property prioetzihe acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrurnent immediately prior tosheavquisition,

6. Occupancy, Preservation, Maintenancuaad Protection of the Property; Borrower's Loan Application;
I.euseholds, Borrower shall occupy, establish, and vse the Property as Borrower's principal residence within sisty days
after the execution of this Security [ustrument and shall tonlinue to occupy the Property as Borrower's principsl
residence for at least one year slter the date of occupancy, Uiless Lender otherwise agrees in writing, whicly consent shail
not be unreasonably withheld, or unless extenunting circumsiarnices exist which are beyoné Borrower's control, Borrower
shall not destroy, damage or impair the Property, allow the Proserty to deteriorate, or commit waste on the Property.
Borrawer shall be in default if any Forfeiture action or proceeding, »vpether civil or criminal, is begun thatin Lender's
good fuith judgment could result in forfeiture of the Propesty or otherwise materinlly impair the lien created by this
security lnsteument or Lender's security interest, Borrower may cure/such a delault and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with s ruling that, in Lender’s good faith
deteemination, precludes forfeiture of the Borrower's interest in the Properiy e other material impairment of the lien
created by this Security Instrument or Lender's security interest, Borrower shall’alw) be in default if Borrower, during
the loan application process, gave maierially false: or inaccurate information or statements to Lender {or fuiled to
provide Lender with any material information) in zonnection with the loan evidencea Uy the Note, including, but not
limited ta, representations concerning Borrower's oceupancy of the Property as 4 princisal sesidence. If this Security
Instrument is on a leasehold, Borrower shall compty with ail the provisions of the leasse. [ Reirawver acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender ngrees 10 the merger inweiting,

7. Protection of Lender’s Rights in the Property. I Boreower fuils to perform the covenants and agreements
contgined in this Security lnstrument, or there is a legal proceeding that may significantly affect Ledder's rights in the
Property (such as a praceeding in bunkrupicy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property, Lender’s actions may include paying any sums secured by o lien which has priority over this
Security Instrument, appearing in court, paying reusonable attorneys' fees and entering on the Property to make repairs,

Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Seeurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8, Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this
Security [nstrument, Borrower shall pay the premiums required to maintain the maortgage insurance in effect, If, for any
reason, the mortgage insurence coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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premiums required to obtain coverage substnntially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent o the cost to Borrower of the mortgage insurance previously in effect, from an slternate

- mortgage insurer approved by Lender, Il subsrantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum cquul to onetwelfth of the yearly morigage insurance premium being
puid by Borrower when the insurance coveruge lapsed or ceased to be in effect, Lender will accept, use and retain these
payments us a loss reseeve in lieu of mortgege insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage {in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is oblained, Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide & loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or spplicable law,

Y. Inspection. Lender or its agent may make reasonable entries upon and inspactions of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspectian,

1. Condemunation, The proceeds of any award or claim for dumages, direct or consequential, in connection with
any condemnation or other taking of sny part of the Property, or for conveyance in lieu of condemnation, are hereby
ussigned and shall be paid to Lender,

In the event of & tota! taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument, whetiier or not then due, with any excess paid to Borrower, [n the event af a partial taking of the Property in
which the fair markes value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender atherwise agree
in writing, the sums secrirecd by this Security Instriment shall be reduced by the amount of the proceeds multiplied by
the following fraction: () the otal amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property imsiediately before the laking, Any balance shall be naid to Borrower, In the event of a
partial taking of the Property in waich the fair market value ol the Property immediately before the taking is less than
the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are thepdoe,

IT the Property is abandoned by Borrower, ar oI, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages. Rarcower [ails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect anc erp!y the proceeds, at its option, either to restoration or repair of the
Property or ro the sums secured by this Security Instit ment, whether or nol then due,

Unless Lender und Barrower otherwise agree i1, writing, any application of proceeds to principal shal! not extend or
postpone the due date of the monthly payments <eferrvd so tn paragraphs 1 and 2 or change the amount of such
payments.

11, Borrower Not Relessed; Forbearance By Lender Yoia Waiver, Extension of the tirne for payment or
modification of amortization of the sums secured y this Security/Irstrument granted by Lender to any sweeessor in
interest of Borrower shall not operate to release the liability of the/original Borrower or Borrower's successors in
interest, Lender shall not be required to comenency proceedings against sny successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured oy this Security Instrument by reason of any
demand made by the originel Borrower or Borrower's successors in interest. Anv forbearance by Lender in exercising
any right or remedy shall not be & waiver of or preclude the exercise of any right orreriedy,

12, Suceessors and Assigns Bound; Joint and Several Liability; Co-signers. The covensnts and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Letcer and Borrower, subject to the
provisions of paragraph 17, Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs
this Security [nstrument but does not execute the Notes {a) is covsigning this Security Insteumant only to mortgage,
grant and convey that Borrower's interest in the Uroperty under the terms of thin Security Miesrument; (b is not
personally obligated to pay the sums secured hy this Security lnstrument; and (¢) ngrees that Leénder and any other
Horrower may ggeee to extend, modify, forbear or make any accommodations with regard to the terrieaf this Security
[nstrument o the Note without that Borrower's ¢onsunt, _

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets moximum loan
chinrges, and that law is finally interpreted so that the inmterest or other loan charges collected or to be collected in
connection with the loan exceed the permitled limits, then: {a) any such loan charge shall be reduced by the umount
necessary to reduce the charge to the permitted limit; and (b) eny sums already collected from Borrower which
exceeded permitted limis will be refunded to Borrower, Lender may choose 10 make this refund by reducing the
principal awed under the Note or by making a direct payment to Borrower, 1f a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Nate,

14, Notices. Any notice to Borrower peovided for in this Security Instrument shall be given by delivering it or by
mailing it by first class muil unless applicable luw requires use of another method. The notice shall be directed to the
Property Address or any olher address Borrower desipnates by notice to Lender. Any notice to Lender shall be given by
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firat class mail to Lender's address stated herein or any other nddress Lender designates by natice to Borrower, Any
notice pravided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given s
- provided in this paragraph, _

15, Governing Law; Severability. This Security lnstrument shail be governed by federal law and the law of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisians of this Security Instrument or the Note
which cun be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the
Note are declared 10 be severable,

16, Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beaceficial Interest in Borrawer, If all or any part of the Praperty or any
interest in it is sold or transferred (or if a tenelicial interest in Borrawer is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, |.ender may, at its option, require immediate payment in full of
el sums secured by this Security Instrumunt. However, this option shall not be exercised by Lender if exercise is
prohibited by federal {aw as of the date of this Security Instrument, :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. 'The notice shall provide a period
of not less thun 30ays from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Insteument, I Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instroment without further notice or demeand on Borrower.

18. Borrower's Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the right Lo have
enforcement of this Securiiz Insirument discontinved at any time prior to the earlier of: (a) 5 days {or such other period
as applicuble law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (4] entry of & judgment enforcing this Security Instrument. Those conditions are that
Horcower: {a) pays Lender all-sums which then would be due under this Security Instrument and the Note as if no
ncceleration hed oceurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incuered in
enforcing this Security Instrument, inclading, but niot limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require 10 assure (hat «he lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured 5y 'his Security Instrument shatl continue unchanged, Upon reinstatement
by Borrower, this Security Instrument end the oo!igitions secured hereby shall remain fully elfective ss if no ncceleration
had occurred, However, this right to reinstate shall oapply in the case of ucceleration under paragraph 17,

19, Sale of Nate; Change of Loan Servicer. The Mois or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without price notice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer") that collects manthly paymienis due under the Note and this Securi ty Instrument, There
also may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in scosrrance with paragraph 14 above and applicable law.
The notice will state the name and address of the new 1oan Servicerand the address to which payments should be made,
The notice will also contain any other information required by applicable lav:

20. Hazardous Substances. Borrower shall not cause or permit the presunce, use, disposal, storage, or release of
any Hazardous Substances on or in the Property, Borrower shall not do, nor4liaw anyone else to do, anything affecting
the Property that is in violation of any Environmental Law, The preceding two seriences shail not apply to the presence,
use, or storage on the Property of small quantities of Hezardous Substances 4rat are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, tawsuit or other action by
any governmental or regulatory agency or private party involving the Property and oy ilwzardous Subslance ar
Environmental Law of which Borrower has actual knowledge, If Borrower learns, or is notified ky any governmental or
regulatory authority. that any removal or other remediation of any Hazardous Substance afferiing the Property is
necessary, Borrower shell promptly take ull necessazy remedial actions in accordance with Fnvironmedis) Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances
by Linvironmental Luw and the following substances: gasoline, kerosene, othes flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materinls containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection,

NON-UNITORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration lollowing
Burrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicsble law provides otherwise). The notice shall specily: (a) the defavit: (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borcower, by which the default must be cured; and {d) that failure to cure the default on or before the date
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding nnd sale of the Property. 'The notice shall further inform Borrower of the right 1o reinstate alter acceleration
and the right o assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure, If the defuult is notcured on or before the date specified in the notice, Lender, al its option,
may require immediate payment in full of all sums secured by this Security Instrument without Turther demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled 1o collect all expenses incurred in
i pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs
=1 of title evidence.

. 22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall relesse this Security
% I[nstrument without charge 1o Borrower. Borrower shall pay uny recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

L.

24, Riders totlis Security Instrument, If one or more riders are exccuted by Borrower and recorded together
with this Security Instrument, the covenants and agreemens of each such rider shall-be incorporated into and shall
amend and supplement the covenants snd agreements of this Seeurity Instrument as if the rider{s) were a part of this
Security Instrument, [Check nyplicable box(es))

Adjustable Rate Rider |, Condomirium Rider E_] 14 Family Rider
Graduated Payment Rider i:“ Plenned Unit Development Rider % Biweekly Payment Rider
Batloon Rider L . Rate Improvement Rider _ISecond Home Rider

VA Rider __Dther{s) lspecify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenunts contained in this Security
Instrument an:d in any rider{s) executed by Borrower and recorrded with it,

Withesses: S
e N, (Sl
EFFRY M. HENDERSON ~Borrower

B by

__ Seat) (Seal)

-Borrowor

«Borrower

STATE OF ILLINOIS, - County ss;
T ‘* S (<

)

[, Soaw \(\ Soo J , a Notary Public in and for said county and state do hereby

certify that
‘)‘x ;\\ \\V& . >‘uv{€; Yooy \&uw&wﬁxiw

, personally knows to me to be the same pcrson vhose
name(s) subscribed to the fnr(.gmngmstrumcm appeared hefore me this day in person, and acknowledged that \ .
he signed and delivered the said instrumentas 2 V. rfree and voluntary set, for the uses and purpuqc‘c;&x*
therein set forth, N

Given under my hand and official seal, this C\ a@nf C;,_ q RN \)(\Q\ 8 \Q

My Commission Lixpires: AR = \ L ‘(-Tij O o~
OFFICIAL SEAL 0 P >
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

"‘\

THIS ADIUSTABLE RATE RIDER is made this 08 day of APRIL
1938 , and is incorporated into and shell be deemed 10 amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned {the
"Borrower") t secure Borrower's Adjustable Rate Note (the "Note”) 1o
THE NORTHERN TAUST COMPANY

{the "Lender”) of the same date and covering the property deacribed in the Security Instrument and located
au

1951 N, KENMORE AVENUE,

CHICAGO, L 605614

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST
RATE ANM THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S PSTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RAT" THE BORROWER MUST PAY.

- ADDITIONAL COVENANTS. 1n additior. to the covenants and agreements made in the Security
Insirument, Borrower and Lender further covenarit and agree as follows:

A, INTEREST RATE AND MONTIILY PAYMENT CHANGES
The Note provides for an initial intercscare ol 6,125 %. The Note provides for
chanzes in the interest rate and the monthly paymesas, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate] will pay mey change on the lirstdayof - MAY , 1980 | and on
that day every 1th month therealter, Fach date on which my interest rate could change is called 8 "Change
Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be orend on an Index, The “Index” is the
weekly average yield on United States Treasury securities adjusted 10 a cornistait maturity of | year, as made
availghle by the Federal Reserve Boartl, The most recent Index figure availatle 45 of the date 45 days before
each Change Dateis called the “Current Indux.”

If the Index is nu longer available, the Nots Holder will choose a new inds¥ which is based upon
comparable information. The Note Holder will givo me notice of this choice,

(C) Csleulationof Changes

Before vach Change Date, the Note Holder wil) calculste my new interest rate by adding ( TWD AND THREE

(QUARTERS percentage point(s) { 2.750 &) to the
Current Index. The Note Holder will then round the result of this addition 10 the nearest one“eighth of ane
percentage point (0.125%), Subject to the limits ststed in Section 4{D) below, this rounded amount will be
my new interest rnte until the next Change Date.
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The Note Holder witl then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that Tam expected 1o owe at the Change Date in full on the Maturity Date at my new
r interest rate in substantially equal payments. The result of this calculation will be the new amount of my
T monthly payment,

i {D) Limits on Interest Rate Changes

& The interest rate [am required to ey at the first Change Date will not be greaterthan 8, 125 %
A or [ess then 4,125 %. Thereafter, my interest rate will never be increased or decreased on
1. any single Change Date by more than two percentage points (2.0%) from the raze of interest I have been paying

for the preceding twelve months, My interest rate will never be greaterthan 12, 125

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
menthly payment beginning on the first monthly gayment date a%tcr the Change Date until the amount of my
monthly “ayment changes again,

(Fi Ne¢tce of Changes

The Note ldolder will deliver or mail to me a notice of any changesin my interest rate and the amount of
my monthly p#; ment before the effective date of any change. The notice will inctude information required by
law lc:i be gi;.l'cn ‘neund algo thetitleand telephone number of a person who will answer any question] may have
regarding the notict.

B. TRANSFER OF THZ PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of thie Security Instrurnent is amended to read as follows:

Transler of the Froperty or a Beneficial Interest in Borrower, If ll or any part of the Property or
any interest in it is sold or traasferred (or if 8 beneficial intereat in Borrower is $0ld or transferred and
Borrower is not & natural perso:) without Lender's prior written consent, Lender may, at its option, require
immediate payment {n full of all sumggzcured by this Security Instrument. However, this option shall not be
exercised by Lender if exerciae is pruni%aiied by federal law 85 of the date of this Scourity Instrument, Lender
also shall not exercise this option if: (a; Brizower causes to be submitted to Lender information required by
lender 1o evaluate the intended transfereeas; i3 new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not beimpaired by theloan assumption and that the risk of a
breach of any covenant or agreement in this Securicy Instrument s aeceptable 1 Lenger.

To the extent permitted by applicable law, Leader may charge a reasonable fee a5 a condition to Lender’s
consunt to theloan essumption. Lender may also requics the transferes to sign an assumption agreement that is
acceprable to Lender and thatobligates the transferee to Keep 21l the prormises and agreements made in the Note
ind in this Security Instrument, Borrower will continue’to oe obligated under the Note and this Security
Instrumentunless Lender releases Borrower in writing.

I Lender exercises the option to require immediate paymeitin fuil, Lender shall give Borrower notice of
nceelzration, The notice shall pravide a period of not less than 30 days from the date the notice is delivered or
mailnd within which Borrower must pay all sums secured by this Secusity Instrument. If Borrower fails to pay
these sums peior to the sxpiration of this period, Lender may invoke any 1o nedies permitted by this Security
Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and cuvenants contained in this
Adjustable Rate Rider.

Gy M ok _(Sesl)

JEPFRY M. HENDERSON =" Borrower

vy e %,  {(Seal)

By e T TV T Borrower
- S kbns, D &ﬁ-—-’

(Scal)

-Borrower

{Seal)

*Borrawer
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