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TOGETHER WITH all the improvemants now or herealtar erectad on the properly, and all sasemants, apputtenances,
and hxtures now of hereaftar a pant of the property Al replicements ard addiions shall also be covered by thes Secanty
Istrument. All of the foregaing is referred to in s Secunty instrumant as the "Praperty”

BORROWER GCVENANTS that Borrowe: is lawlully seised of tha nstate herehy convayad and han the nght to
mortgige, grant and convay the Property and thal the Proaetly 15 unencumbaered, axcep! tor encumiyances of recornd.
Farrowar warrants and will delend generally tha title to the Proparty agamst all claims and demands, subjct 10 any en.
cumbrances of iscosd

THIS SECURITY INSTRUMENT combines undarm covenants for national use and non-undorm covanants. with intited
varnations by unsdiction 1o corstilute o unilorm skcunty instrument covaring taal property,

LUNIFORM GOVENANTS Bornawsr and Lender cavenant and agree as follows:

1. Payment of Priacipal end interesi; Prepayment and Lnte Charges. Borrawar shall promplly pay when due the
prncipal of and interest on the daebt evicencad by tha Nota ard any prapayment and late charges due under the Nole

2 Funds for Taxes and Insurence.  Subjact to appliceble law o1 to a written waiver by Lender, Borrawar shall piy 1o
Landnt an the d2v monthly paymants are dus endar the Note, until the Note 15 pad in ull, @ sum ("Funds™) tor (a) ysitly
Lixes and assesheents wiich may atain priosty over this Sacynty Inatrumant as i hen on the Propanty: (b) vaurly leasabold
Cayments or grouadasnts on the Propaty f any; () yeatly hizard or property insurance promiams: (dy ywarly lload n.
suldice premiyme, foawede) yearly mongage msurance premums, f dany: and (4 any sums payidile by Borttowen 1o Luntda,
mwecordance with tha mgeaens o paragraph B n ey of tha paymuent of motgags insurancs pramiuums Thase s ary
caltnd "Earrow oms * Lendacsay, at any tma. sollect and hold Funds in an amount nol 1o exceard the mitamum amount a
londer for a fedoraly telated 10 tyage foan may require tor Bonower's wscrow account undat the fedeal Real Estine
Seltiemun! Procadures Act ol “4a7d as amanded from ime to tma, 12 LS G Saction 2601 et suq. {"RESPA"). unlbus
snother law that apohes 1o the Funds vetra lesser amount. f so, Lendar may, at any time, collact and hold Funds in an
cmount not to wxcesd the lasser amounl. Laader may estmate the amount of Funds due on the basis of curtent dataand
raasonable eslimates o axpen fituras of future Eicrow ltems or otharwise in accordince with apphicable law

The Funds shall be heltd in an institutioh wonse deposils are insured by o federal agency, instrumentaity. or wnbity
( neluding Lender, f Larder is such an institution).orin‘any Federal Homa Loan Bank. Lender shall apply the Funds to pay
twe Eserow llems  Larder may not charge Borrowsr for ho ding and applying the Funds, annually analyying tha escrow
ceeount, of vantying the Escraw lems, unlass Lender [Lay: [Borrower intarest on the Funds and appiicibi Liw patmnit
Lander 1o make such o chargo. Howoaver, Londer may regive Yorrower 1o pay a one-imea chargo lor an indepundent real
estate L repotting satvica used by Lender i connection wili Susdoan, unless applicable law provides othuwise  Unless
an agresment 1= made o1 appleabile law requires intarest 10 ba pai. Lender shall rot be toquited to pay Bortawn any in-
tarast or warnings an the Funls. Borrawer and Lander may agrae 24 vmhing. howsver, hat intarast shali bo pind on the
Funds  Lander shall g ve to Borower, withowt charge, an annual acezunting of the Funds, showing cradis and dabits to
the Funds and the purpose for which sach debit to the Funds was made. The Funds are pledged as additonal secunty tor
A ums sacured by this Secunly instrument.

It the Funus held by Lender excoed the wnounts pernmtted 16 be hald by onplzable daw, Lendar shall acceount to
Borrowar for the wxcess Fund i v accordance with the requiemants of applicable fay i the amount of thi Furls held by
Lendet at any time s ool sulf.ciant ta pay tha Escrow fems when due, Lander muy so rovdy Bortowar i witing, and. in
cyth casa Borrower shalt pay o Lander the amount necessary to maka up the debowsncy. Gotowsr shall maka ap the
dohiciongy o no marw than twa've ranthly paymants, ot Lendsr’s sole discration

tpon payment sn ull of all sums sacured by this Secunty instrumant, Londer shall prompliy satund to Beriowar any
Funds haled hy Landar  Bouncer paragraph 2% Lender shall acquire or sall the Proparly, Lendar, prio e e acquestion o
wale of the Prapwrty, shall apply aey Funds hald by Lesdar at the time of acquisition or saly as i credil st ans! e sems,
ahCUreg iy s Secunl g Instrumant

1. Application of Paymonis,  Unings appheable law provides otherwise, alt payments tucovad by Lendur unda:
paragraphs 1 and 3« all ba apphoed: first, 10 any propayment charges dus under the Note: second, to amounts payabie
unduar paragraph 2 third 1o invetast due. fourth. to principal o and List, to any late chingos duw under the Nota

4, Charges; Liens.  Borrowar shill pay all taxes, isassmants, charges, bnes and impositions attrbutibie to thy
Froparty which may aftan prcnty cyar tns Secusty instramant, and leasahald payments or ground nts, f any  Bonowe
<hatt oy thase oblgatans it the mannee prowded in parageaph 2, of i nol pad i that manner, Borrowur shadl pay thum on
tme chemctly to the pwson owed payment  Borrower shall promplly furreh to Lender all nohices of ampuants 1o be pad
andae thes paragfph  # Borrowsr mukes theso payments dnectly, Bonowaer shall promptly futnish 10 Lunder et
avictancing e dayimeply
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‘ A e N witing 1 the payment of the obigation sacurad by the en o a mannar accentable lo Lender, () contests in
qocd Luth the e bsoor datands agamst anforeament of tha lwn . legal procesdings which in the Lendors opimon
gon e 1o pravent the anforcirmant of tha len: of (¢) sacutes rom the holdw of the len an agresment silisfactory o Lendw
subordinahing the e o this Sec ity Instiumant. If Lenduer determines that any parl o) the Property 15 subpect ta g oo
whichh may attamn ooty over this Securdy Instrument, Lendar may give Borrgwin i notics sentitying the lwm - Borrowe
Shall satisfy the s or Like ote or mors of the actions set forth above within 10 days of the (iving of notice

&. Hozard o! Praperly Insutance.  Borrower shall kaep the improvamants now axisting ot hireatter atectad on tha
Froporly nsurad aganat lass by e, hazards included withen the tarm “sxtendnd coveraga” and any other hazards inciud
ng foads o floading for wheh Lander raquares nsutines This insurancy shall bu maintinnsd in the mounte and for the
panods that Lande wguirm The nsurance carmer ploviding the msurnca shall e choson by Bonowm wubyect Lo
Lwnednrs approval which shalt not e urivasanably withhald It Borrower L to auiinlin coverage desenbad above
Landar may, at Lender oplion, obtun coveragy to protect Lundar's nghts n the Proputy in accordance with patigraph .

Al insurinan pobews and tanawals shall be aceaptabla 1o Landw and shall includae a standasd montgage clagsa
Londer shall haywabe nght (o bold tha policies and tenewil. | Lendur requires, Borrows shall promptly give to Lundar all
racaipts of pad pren ums and rar ewal nolices  In the avent ot kess, Borrower shall give prompt notice te thu msurince cat-
rt and Lendur, Langas may maka proot of loss 1l not made promptly by Borrower.

Unigss Landweand Botrowsr otherwise agrae in whiting, insutance procasds shall be apphied 10 restoraton or tepan
of tha Propwly damageds 2~%he rosloration o tapait 1s aconomically feasible and Lendar's secutity 15 not lussenad . I the
rastoraticn or ropan 1 not wordamically leasible or Lande s secunty would be lessensd, the insutancu procunds shall be
applind 10 the sums securec by (his Secunty Instrument, ahullor or not then dus, with ary escoss pad to Borrowsr
Botrower abandons the Property. o1 does not answer withi 30 days 4 notice from Lander that the msutanes carner has of-
forad 1o sallle a clam, then Lendar niay oGiwet the inswranice procesds. Lendar may use the proceeds 1o repar o fuston
the Propsity of to pay sums sacred by s Secutly Insttument, whathar or not then due. The 30-day penod will ey
whan the notice s Qvan

Unluss Lander and Barowsr otharwise ar raa 1n wniting, any application of procuad s to principal shall not axtend o
postpone the dus date of the morthiy payments retesd to i paragraphs 1 and 2 or change the amount of the paymants
H undur patagraph 21 tha Propeny is acquired by Lender, Barrower's rght 10 any insurance policies and proveads nesuiling
from damague to e Froparty priot [0 the acqu sition shail'p i to Lender (o tha axtant of the sums sucurd by oy Secupty
nstrument pnmeatety prior (o the acquistign,

6. Occupancy, Praservation, Meintenance and Proteciior of the Property; Borrower's Loan Application; Leasehokds.
Borrower shall gceipy. estatlish, and use the Propaery as Bonows: s principal residence within sixty days alter the axecy-
tion of this Security Instrume 3t and shall contmus 10 occupy the Praparty as Borrower's principal residence for at least ane
yaar aftar the date of nccupancy. unless Lender otherwice agrees i wntinta, which consent shall net be unrwasonably
withhald. or uniess extenuating circumstances exist which are beyond Borrower's conhial. Borrower shall not destroy,
damags or impaur the Prope ty, adow the Proparty to detenorate, or commit waste on the Proparty. Borrowar shiall be in
delault it ary foitedurs actior or procaeding. whether civil or criminal, is bagun el Lendar's good fath judgmunt could
rsult i lordenturs of the Property or otherwise matersally mpar the hen created by s Sacynty Instrumant or Lendar’s
spcutty inteast  Bo rower may cure such a defaull and romstate, as providad v paragiaph 18, by causing he action of
grocesding to ba desmissed with a ruling that, n Lender's good fanh determination, precluitaes fGrisiture of the Borrowur's in-
torest in tha Praperty or othar matenal mpairmont of the Len created by this Secunty Instrosasst or Lendur's sacunty
intarest. Borrower shall also be in detault it Borrower, duing tha loan application process, gave/melaiially talse or inac:
curale information or statemants 10 Lendsr (o aded o peovide Leander with any material information) n connection with the
loan svidencerd by thu Note, ncluding, but not limited to, raprasentations concarning Borrower's occupine, of the Property
as a prncipal residance. f this Security [nstrumant is on i leasenold, Borrower shall comply with all the provisions of the
fause. I Borrowsr acquires e titte to the Property, the leisehoid and the fee title shali not marge unfess Landar agtaes (o
the moerger in wrting.

7, Protection of Lender's Rights in the Property. I Borrowar fals to perform the covanants and agreerments con-
tunad m s Secunty nstrueient, of tharg 1s a legal procecding that may significantly alfect Lundar's rights in the Propenty
(such as aprocaeding in barkiuptey, probate lor condemnalion or forfeure or 1o enforce luws or teguiabons). then Lendeet
may do ang pay for whitever 15 nocessary 10 protect the va ue of the Property and Lendut's nights in the Proparty  Lendar
actions may Inciyde PayIng any sms sacurad by a ien which has pronaty ovar this Securty Instrumant, appeanng in coart,
paying reasonafle attorneys {aes and entering on the Prooerty to maka repars. Although Lender miy tiaks action unde
s paragraphy7. Lungdar daes no! have to do 0.

..é_.'_..‘. Form3014  5:8D
{pige T of 7 pages)




- UNOFFICIAL COPY

Sacurity Instrmant Undass Borrowar and Lendur agiten 1o other tarm of paymant. thusa sunounts shali bear interest iom
tho date of dobiyrsaman al e Note rate and shall b payable. with intares!, upon notice from Landm (o Bonower teguet.
g aymont

B. Morigage insurence, i Lander reguired mongage insutence as o condition of makmg the foan secyoant by the
Sweatty Instrument B rower ahad pay the gramiums segoited 1o mantian the motgage mauince n alfuct ft o ity
aLnn. i moagag e msunn e covehaga ey ed by Leader fapses o ceases to be o wlteet Bonowser chali pay the
B GG tguied 10 Ghlan caverage substaniaily syuedent to the metgagn msurancs praviously m effuct at deost wub
shantully mguyitlent 1o D cost to Barnower of the morgaga insutance pgrevously i alfect. from an allernite mottiage n
<urat gyroved by Leadee P subistantially aguyemant montgage msurince o nob avalable, Borrowar shall pay 1o Landi
eavch month st ool to tha yeatly mortgag e insuranca dremium ey gaed by Borrowa when thie sutance covataie
Dipswaet o cased 12 heoan ethoct Lender will aecupt, use and retan these payimants as g loss teserys an leu ul mortogag)e
cysurancw Loss tesaryn paymants may no longur ba tegquend, at thy option of Lendur b mortg e inswance covmige (n
the .unount ane fo- the patod the! Lepdur raguraes) provaied by an nsuter approved by Londar gpim becom. avalkisbie
and e ablanod | Boto e skall pay the prom ums tegquizad to mantan mordgage msurance v aflect, of to proavele o loss
tosorve, untd 2 saqueremant for psordgage nsurance and o accordaney with any witten agreomant botweon Bertecawas
and Lendur o apracabe faw

9. Inspection Landnr 6 its agant may maks ruisomable anties upon and inspections of the Propanty - Londae frl
pve Borowes noties A s titie g or pnot toan inspechon spacitying teaisnable couse tor thenspaction

10, Contemnathat. Viau procends of any awant o1 claay tor daeagas, dragt o1 conseguential, inocona hon with
Iy condartratios or Cther Takang o any part 2 the Propsity. o for conveyased o by 0F congemniption, afo horaley g
nied anel Shali fae paued 1o Lenga

I the svant of o tohad Lking @) tha Propenty. the proceeds shall be apphed 2o 1he sums secutied by Dee Seeunty
fnstrumont, whathae o not then dus, with iy axcess pie to Borows 0 tha wvent of s parlial taking of the Propenty in
which thae b irarat valug o the Proparty marediataly belore the Laking s ogual 10 o graater than the ameant of the ame
sncytad by this Securly Instrumaont immadialaly befara the lakiny, uninss Borrower and Lender othatwese agree o wnting
the sums sacured by s Secunty Instrument shalt by tecucaed by the amount of the proceads multiphmd by the tollowing
faction L) the ot anount of the sums secured “omaditely befara tha lakng, dvided by () tha Lur matket vidue of the
Prapetty mymahialaly before the lkng.  Any balance S0 be pad to Boregwar.  In the svent o o patial taking of the
fraparty i whiel the Lar market value al the Property tamsihately before the takimg s lass than the smount of e sams
cacutet immudnitedy 9elcrs e Laking, unless Borower wdender otharwise agree o wiling o wnless applicable Ly
athorwisa proyides, the procowd shalt be applied 10 the sumswoewed by thus Securily instrumuant whathe: or nol s same
ara then dus,

i tha FPropety s abardoned by Bortavear ar i altsr nntice by Vsadar to Bortowst that the condaninor oftaes 1o arake
A awiired of satlin g c am lor damagos, Barrower Euls to respomd 1o Landdr withun 30 days alter the dato the notiew e givan
Landw v quthonzed @ valinet and apply the procusds, of ds oprhon, silhwriodustoration or tepair ol the Fropurty o 1o thu
sums secumed Dy tis Securty Irstrumen!, whaothar ot not than due

Unlass Landen and Borrower othorwise agiee i wiing, any appleatien of rosaeds to prnemal shall nol extund o1
postpane the due d-re of tha manthly payments teferred 1o 10 paragraphs and 2 ot chihige the amount of such gaymunt:,

11. Borrowar Not Released; Forbearance By Landor Not o Waiver.  Extunsion of (e ting tor payment or modilica
non of amortization 3 the sums secwed by ths Secur ly Insttument granted by Lender ‘o rwesgocasaor n mteren! of
Borravmr shall nat oparate 1o riieags the tabdty of the onginal Borowar o Bonower's succascors nsintetest Latdye shall
not bie tequered 16 commance procmadings amst Gy saccessor in interest ot telusa to axtend tnve 11 payment or other
wise Moty amartzation o the sums securad by this Sqcurity Instrument by reason ot any demand (maide by the aaginal
Horower or Bomoaw’'s successors i nterest  Any forbeatance by Lande i oxsrcising any nghl o tamedy shali not b
wtiver 01 of praclue o tha mparcise of any nght or remady

12. Successors and Assigns Bound:; Joint and Several Labillty, Co-signers.  Thae covenrams and agtesments of the.
Secunty Instrument shall b ndg and banalit tha successors and assigns of Lander and Borrower, subjsct 1o tho provisions of
patgraph 17 Boiowae's covanants and agreamanis shall be ot and several. Any Borrawer whe co-sgpns this Secunty
Insteument but does not sxecuta the Note: () 15 co-signing ths Securdty Instrumant anly to mettgage, grant smd convey tha
Botrowst's intwrest n the Property undar tha terms ol this Securly Instrumaent; () 15 not peizonally oblhgstud to pay the
sums secured by ths Secundy instrument: and (¢} agrees that Lender and any othat Borrowar may agtes to extund, modiy,
forhawr or makee iy accommodations with ragard 1o the lerms of this Securly Instrumant ot thu Nolo without that
Borrowsr's refignn

13,1080 Charges.  H the loan securad by thus Secunty insteumant o subct to i law which sats maximum  loar
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choarges, and tat law o nally intarpratad s 1hat the nteres! or othar loan chargas collectud or 1o b coleclod n connoe:
San with tha loan excend the parr ttad limids, then (a) any such loan chargs shall e teducad by the amount necussary o
aduce the chage 1 the permitted hinit, and {b) any sums adready collucted trom Bortower which axcaeded permitted kimids
Al bw rolundad to Borowser, Lender may chouse to make this tefund by reducing the prnepal owed undw thu Note o by
naking o druet piyment to Borrower B a relund teduces prncipal, the reduction will be ttimted as a partial prepaymaent
Athoul any prag yrent charge urdar thy Noty
14, Notices. Ary notice to Borrowar provided for in this Secunty Instrument shalt o given by delivenng o or by mal
My by hrs! chass rvol unless appicable law mquites use of another method. The notice shall ba directed Lo the Propmty
Adfelrans ar any othar s ddress Borrower designidaes by notce to Lendsr  Any notice o Landar shall be grwvan by Test el
Tl o Londars addres s stated heran or any othar addrs: Londar dasignites by notice 10 Bonower. Any notica provide
o this Sacunty 0 trument shall be dmmmad {0 have beant given to Barrowar or Lender whan given s grovidied mothe,

Deltjraph

15. Governing Law: Severabilty.  This Secunty Instrument shall e govaenad by tedetal law and the law of the e
diction i which tia Preperty s located b the avent that ary provissan of clause of this Secunty Instrument or the Hete con
it wedh apptCasts Loy, such conthict shall not affect othar provisions of this Security  Instrumuant or the Note which can be
givent elfnct withaa! e canticting provisien.  To this wnd the provisians of fhis Securty destrumant and the Note e
Aechyad 10 b sayerasie

16. Borrower 8 Lozy Borrower shall be (iven one coynlormnd copy ol the Note and of this Securty Instrumam

17. Transler of the Prapriav.or a Benalicial inlerest In Borrowerlt all or any pait of the Proparty o1 any mtuiest g oy
Aaith or tansterrad (oo ot a bedoc/alinturast i Borrower s sokd o transterted and Borrower is ngt a natutal peron) withowt
Leadnrs pror wrdtan onsunt-poender may, &b s option, raquite immudiate payment in fult of ail sums swcutad by the.
Secunty Insteemant Fowaver this coboptshall not be wxe-cisud by Lendur f sxwrcessrs probibited by tederal Lay as of the
oo of thiv Secitdy o trument

I Landar sxarcses this gption, Lendet s1all give Barower nohee ol aceelurgion. The noties shall provide a panod of
nE! hess than 30 day from the dide the toticd v dehverae ar maled within which Borrower must pay all sums <ocunsd by
this Sucurty insttumerd § Borrowss Lils to pay ese sung prior 1o the wxpration ol this panod, Lender muy invoke any
remudivs parmitted By this Socurey nstrumant withgu! luithor nolice or demand on Borrawer.

18, Borrower's Right {o Reinstate. [ Borrowsr mews dertiain conditions, Borrowsr shall kava the Hght 1o Yave euntor
cemunt of this Socanty Instrimaent discontinged at any bro oot o the aatier ol (a) b days (or such othin pened as s
prhe bl law gy cpecdy for renatalement) batore sale of tse/ioparly pursuant to any powsl of sale contamsd an the
Socunty instramant: o {b) ordry of a udgment entoreing Uy Secunty Inutrument, Those conditions are thal Borowsr (1)
paays Lander all sums wineh then would e dus undar this Secutity Distrumant and the Note s il no accaeleribion had
oreurrmd; e cures Ly detult of any othor covenants or atemmess, cboays il expensas incutted o enturcing e,
Sucutty Iedremant. meluding, bt not lmted 10, reasonable altomeys” s, Gind (d) Lakes speh action e Landor may
to=0nabiy tegure 1o assura that the hen of thes Securdy Instnamant, Leader’s 2505505 0 the Propaity and Borrowsn ™ obliga
tion 1o pay the sume cacutad by this Secunty Instrument shall continus unchanged 7 Ugon reinetitamant by Bortowes, thin
Securdy nstrutmant ad the gblijations secutad hataby shall taman Wdly afyebiva s 4 no aecalwialion nig occael
Hawayar, thes npht o vmnstate sholl natapply n the case ol acesloralion undar paragraph

16, Sale of Nots; Change of Loan Servicer,  The Nute o a partil mtarest n the Noba (toguther with thes Hecunty
Instrgmunty may b cald are o1 mate imas without pner notice to Borower. A sale may tesel oG a change @ the antity
genaw a5 the T oan Serveed’) thiat collects manthly paymants duw gmiber ths Note and this Securdy Patrumont Thura also
ety beopa o mors hangee of 116 Loan Serviewt yreslated to acsale of the Nole B thers s a changa ol the Loan Saiyicar,
Brsrrcwnr wili be v wotto natica of the changs in aceordanes with paragraph 14 above and appleioie iw - The nolicw
will shate B nama and addtass of the new Loan Servicer and the address lo which payments should b mude  Thy notice
will also contun any arhor inbyrmation requied by apphaat:le liw

<0. Huzardous Substances.  Borrower whall not cause or purmil the presunce, use, duposal, Jletaga, ar raleasa
of any Hazardous Suttstances gn ar wr the FProparty. Bormows shall nol do not allow anyone eise 10 do, inylung attecting
the Property that 150 yiolation b any Envegnmantal Law. Tha preceding two sentencas shall not apply o the prasence,
wse O starage o tu Froparty of small quantites of Hazardous Substances that are genharally mcoymized to he ap-
prapuate t narma roadeatiad us s and to mantenance of the Property.

Borrower shall promptly ¢ive Lander wrtten notwe of any mvestigabion, clam, demand, dawsut or other acton by any
governmuntal or nguatory agen sy ar private paety invoiving thae Propatty and any Hazardouws Substancy or Environmantal
Law 0! whaeh Barrowsy haa actual knowledgo  If Borrowst learms, or s notifwd by any governmantal or tegutilory awthonty
that any oy uft wi remudiation of any Hazardous Substance attucting the Property 15 nocassary, Bortower wnall

L
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promptly take alt nucessary ramadal actions i accordar cw with Evwvironmental Law

As used ks paragraph 20, "Hazardous Substiness” are those substances defined as 1axie o hazidous substan
cas by Frvironmsn-al Law and the foliowing substances gasoline, ketasena, other Hammable ar taxc pettoleum products
taxi: pasticidas ane hartie dus, volalite selvents . matenal. conbaining asbestos of tormuiduhyda and radioachive mutaods
As s on thes pouegtaph 20, "Environmental Law” means fedaral laws and faws of the junsrdiction whuta the Fropotly (5 io-
vatnd that retate w0 baalth, safity o enyirgtunontad protection.

NON-UNIFORM COVENANTS. Batrows: and Lander turthar covanant and agrews as lollows’

21. Acceletation; Remedien. Lander shall give notice to Borrowsr prior to acceleration fallowing Borrowar's breach of
any covenant or agresment in this Secutity instrument (but not prior to acceleration under paragraph 17 unisas applicable
law provides otherwiso). The notice shali specily: (a) the defsuit; (b) the action raquired 1o curs the delault; (c) a date, nol
Jss than 30 days hom the date the notice is given lo Borrower, by which the default must be cured; and (d) tha! fallure o
cure the default on or betore the dats spacifiod in the natice may result in acceisration of the sums sacured by this Securlty
instrument, foreciosurn by judiclsl procesding and sale of *he Property. The notice shalt further inform Borrowst of the right
to reinstate aher acceleralion and the right to assert in {he foreciosure procesding the non-existence o! a delauil or any
other delenss ¢/ Qo/rawsr to accelaration and foreciosure. 1 the detfautt is not cured an or balors the date specilied In the
nolice, Lender at e cotion may require immediate paymaent in Nll of all sums secured by thiy Securily Instrument withoul
Rirther demand and (may ‘nreciose this Securlty insirument by judiclal proceeding. Lendsr shall be entitied to collect all ox-
penpes incurred I purating the remaedies provided in this paragtaph 21, Inciuding, bul nol limited to, reasanabie attorneys’
feas and costs of tRie avidence,

22, Relanse. Upan siayment of all sums securet by His Securty Instrumant, Lender shall release Wire Socunty
instrumant te Bonowse Borrowes shall pay any recordation costs  Lendar may charga Borrower a fuwe for ralnaung ths
Securty Instrumant. bul only i the ted s/ pad 1o 0 thied paitytor services tenderad and the charging of the feu o, peimiled
Lt appheabie Lw

23. Walver ol Homestead.  Borro wer wawes all nght of hamestead axemplion n the Proparty,

24. Ridars lo thls Securlty instrument. i one of era nders are axocuted by Borower and recorded togeth
with s Secutdy Instruiment the eovenants and agrenmants o each such rider shall be incorporated imo and shadl amend
and supplemant the cosenants and agreaments of Yoy Secor ty Instrumaent as of the oder(s) ware a part of ths Secunty
Frstrument.

{Check apphcabi boxtes))

[:] Adjust:ois Bate Ride [K] Condosivim Rider E] 14 Faily Ridue
[_._} Graduatud Payment Ricer {1 Planned Unt Davalapmant Ride u Biwasekly Fayment Ridar
r_J Bulloon Ridder (__] Rate impravemeny e D Second Home Hide

lX] Other(st {vaecdy]  LEGAL DESCRIPTION

BY SIGNING BELQW., Borrower accepts and agroes 10 Die terms and covarants containad w this Secunty In<trunient
ane in any nder(s) axecutard by Borrower and recorded with ! 7 }

“\ ~

Wumm)np;.‘

S U ' A S B e S ST
Botgwe

e ASHal

HBovowm

SRR b1t 1))
Bourowat

6

—— b
Busrrow
4 [
e'. N ﬁ
J_pﬁ L @
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i s e e | Space Betow This Line For Acknowledgment)

STATE OF ILUNQIS, COOK

-4

R \.(\\
My corhdy that Fﬂ.&NEO GIANNI

pocanly known 1 e 1o be the sl person{s) whose nLenss) 15 Afw Jubscribed 1o tha taragoing mstinenl, api g

Gatare ma s oy in 2 erson, and acknowledgod tha 02w thay signed and doebvered the said instrumant ae
fram el voluntargae. for the uses and purposes tharin sl lorth

County as;

ny \g \‘(1‘ A Natary Public i and for said county aset Lilee da

in har

Ciyon umdoe my hansand official seal, s 14TH day i APRIL, 1988

~7T N
~ hteQ
My Commission mpios: e e e N N

”

This instrymant was o epared by

GN MORTGAGE CORPORATION TOTTTCIAL SEAC

21731 VENTURA BLVI). SUITE 200 JULIE AREL

WOODLAND HILLS, CALIFORNIA 91364 NTARY PLALE STHIL OF (111N
TR I A P "',"‘_'-'_5"‘ P

&L
%
]
o
b
&

Form 3014 /90
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UNIT "5:G’ IN 3180 LAXE SHORE LRIVE CONDOMINIUM, AS DELINEATED ON THE SURVEY PLAT
OF THAT CRRTAIN PARCEL OF REAL KSTATE IN THE EAST 1/2 OF THE NORTHWEST 1/4 AND
THE NORTHEAST FRACTIONAL 1/4 OF SKCTION 28, TOWNSHIP 40 NORTH, RANGE 14 BAST OF
THE THIRD PRINCTIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXMIBIT 'A' TO
DECLARATION OF CONDOMINIUM MADE BY AMERICAN NATIONAL BANX AND TRUST COMPANY, A
NATIONAL BANXING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED MARCH 1,
1374 AND KNOWN AS TRUST NUMBER 32842, RECORDED IN THE OFFICE OF THE RECORDER OF
CO0K COUNTL . TLLINOIS, AS DOCUMENT NO. 22844947, TOGRTHER WITH AN UNDIVIDED
PERCENTAGE TWIRABST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY
AND SPACE CONUPLSING ALL THE UNITS THERMOF AS DEFINED AND SET FORTH IN SAID
DECLARATION AN S.MVEY) IN COOK COUNTY, ILLINOIS
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Lown No

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14TH __ dayol _APRIL 1698

anct s incorperaled inta and shall e deemed lo amend and supplemant {he Moriqqu Deed of Trul or

Secunty Deuc (the "Securty Instiument™ of thee same date given by the undersigned (the "Borrower”) lo
secure Borrower's Nota to _GN MORTGAGE COQRPORATION . . e

tthe "Lender™s of the same date and covaring the Properly described in the beéurny Instrument .anel
lgcated . 3130 N. LAKE SHORE DRIVE, #5G, CHICAGO, WUNOIS 60657 . ..

[Propanty Addte:s)

The Propedy includas @ umg in, togather with an undivided interest in the common elemants of, &
condominium project known as:

AAKESHEOHT DRIVE. R

[Mamu ot < endomungn Frojoet)

(the "Conderninium Projuct®). 1t the owners association or other antity which acts tor the Condominium
Prowect (b "Dwnaes Association” holds litle to property for the banelil or use of ts members of
shitreholdlers the reparty also ingludaes Borrowar's interest in the Owners Association and e gses,
proceeds and henehts of orrower s interest

CONDOMINIUM COVMENANTEN addition to the covenants and agreements Mgy i the Secunty
Insteument. Barrowar and Lesiaar furthar covanant and agree as follows

A. Condominium Obligaiio:s. Borrowar shall perform all of Borrownr's obligations under the
Condominim Projact's Conslilug:d Dacuments  The "Constituen! Documents® are the: (1) Decluralon
ar any other clocument which credies-ine Condominium Projact. () by-aws: (i) code of requlations:
and (w) othe’ equivalent documeniz < Borroviar shall promplly pay, when dus. all dues and
assessments mposed pursuant 10 the Conttuant Documants.

8. Hazard insurance. So long as ke Ownhars Association maintaing, with o gonasally
accepted instance carrier, a4 "maslar’ or "blarket” policy on the Condominum Project which s
satistaclory (o Lander and which provides insarcacy soverage in the ameunts, lor the periods. and
agauns) the hogards Landder rocinres, meluding re apd hagzards ncluded witlun the tenn “evlended
covatige " the 1,

0y Lender waives the provision in Unite rm Covenint-2 for the maonthly payment (o Lancer of
the yearky prenciumanstallments lor hazared insurance on the Propusy, and

(. Borrawat's obligation undur Unitorn Covenant § in mazntain hazard insurance coveraqge
on the Property is doemaed satistied 1o e wxtent thal the required covirage is provided hy the Ownirs
Assouiation potcy.

Borrower shall give Lender prompl netice of any lapse in required hazard insurance coverage

In tha evert of a distribuhon of hazard insurance procoescs in lisu of rastoration or repair tollowiig o
loss to the Prooedy, whathor to Uhe unit of 10 conmon olemants, any procoeds piyahe lo Borrowaer are
hereby assigned ancd shall be paid 1o Lender (o° applcation to thy suis securae vy e Secunly
Instrumaht. witt any excass paict to Borrowsr

C. Public Liabtlity Insurance. Borrower shall like such gclions as mity he raosatable o
isure that the Owhors Assocrition maintiing o pubhc liabildy insurance policy acceptasie in fonn
amounl, el poeant of covarage 1o Lenelae

D. Condemnation. The procesds of any  award or claim  for damages,  direet ot
consequontia, dayable to Borrowur in connection with any candemnition or other taking of all or any
parl of the Proverty, whattiee of the unit or of the common slemants, or for any convayanca in fiey of
condomnation. are heraby assignod and shal! be paid 10 Lender. Such proconds shall ba apphed by
Lenduer 1o the sums secured by the Security tnstrument as provided it Uniform Covanant 9.

E. Lender's Prlor Consent, Borrower sall het, excopt allor notics to Lender and wih
Londur s priovwnttat cansaent, vithr partition of subdivide the Propuornty or consent 10.

MULTISTATE CONDOMINIUM RIDER - Single Family - Pannie MaeFreddie Mac UNIFORM INSTRUMENT
GFS Form GO0 154 (6C06 (1'97) Form 3140 9/80
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Luan No

(i the acandonment or terminatiort of the Condominium Project. except for abandonment or
terminition required by law in the case of substantial destruction by fire or other casualty or it the case
af i taking by condamnation or aminent domain,

(iy any amrendmenl to any provision of the Censtituent Documents if the provision is lor the express
henefit ot Lunar:

Hiid termurabioh of prolessional management and assumption ot selt-management of the Owners
Assactation or

) any action which would have the effect of rendenng the public habilty msurance coverage
maintained by the Ownaers Assaciation uniacceptable to Lender

F. Rerndies. It Borrowsr cloes hot pay condominium dues and assessments when die. then
Lendaraue, pay them  Any amounts disbursed by Lender under this paragraph F shall hecome
additional siubt o) Borrower secured by the Security Instrument. Unless Borrowar and Lender agree to
other terms Ot oavmant, these amounts shall bear interest from the dale of disbursement at the Note
rale und shal: ba pavable, with interest, upon notica from Lendpr 1o Borrower requesting payment

BY SIGNING BELOW. Porrower accepts and agreas to e terms and provisiol ;" contained w s

Condciminiy Rider 4
v

L Zde Y e )
-Barrower

AN Pt et ¢ B WU W,
FRANCO GIANNI

I e e e e {Suil)
-Borrowur

e [0l
‘Borrower

B T H
Alorrower
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