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MORTGAQGE

THIS MORTGAQGIZ ("Securily Inulrumnnt'2 is given an Apri 17, 1998, The morigagor is SCOTT C. ALLEN
and JULIE MICHAE.S ALLEN, HUSBAND AND WIFE ("Barrowur"). This Sccurl?v ‘lmtrument ls given o
Pinnacle Bank, which s organized and existing under the laws ¢ I*e Uniled States of Americs and whose
addrcas i 6000 W Cermak Road, Clcero, IL 80804 ("Lender"). Borivter owes Lender the principal sum of
Four Mundred Twenly Seven Thousant Two Hundred & 00/100 Dollars (U.S. $427,200.00). This debt is
avidenced by Borrovier's note dated the same date as this Securily Insttumant ("Nale®). which pravides lor
montnly payments, with the full debt, H not paid eatlior, due and payable.cn May 1, 2028. This Socurity 8
Instrumant secures ‘0 Lender. (a) the -spayment of tha debt evidenced by thn ilote, with Interast, and all
ranewals, extensions and modilications of the Note; (b) the payment of all other suris, with interest, advanced
under paragraph 7 to protect the sacurity of this Socurity Instrument, and (c) the peiiormance of Borrower's

covenants and agregments under this Security Instrumant and the Note. Fai this purposs. Rorrower does heraby
mortglage, grant and onvey to Lender the following duscribed property located in COOK County. lllinois:

LOT 48 IN EUGENE E. PRUSSING'S AQDITION TO LAKE VIEW, A SUBDIVISION OF THE NORTH 1/2 OF THE

NORTHEAST 1/4 OF THE NORTHEAST /4 OF THE NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH,

ESNGE L} E‘:«ISJISOF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE EAST 7 ACRES THEREOQF) IN COOK
UNTY, ILLI .

which has the addreas of 1718 W. FLETCHER, CHICAGO, lllincls 60657 ("Properly Address”) and the Real
Property Tax Identitication Number of 14-30-203-028;
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Borrower shall promptly discharge any lien which has priorily over this Security (nstrument unless Borrower:
{a) agrees In writing to the payment of the obligation secured by the lien in a8 manner acceptable to l.ender; (b)
contests in good fuith the lien by, or defends against enforcement of the lien in, legal procesdings which in the
Lender's opinion operate 10 prevant the enforcement of the lien; or (¢} socures from the holder of the lien an
agraement satisfaciory to Lender subordinating the lien to this Security instrument il Lender determines that any
part of the Propertv Is subject to a llen which may attain priority over this Securily Instrument, Lender may give
Borrower & naotice identilying the lien. Borrawar shall satisfy the lien or take one or morg of the actiong set forth
above within 10 days of the giving of notice.

5. Hazard or Froperty Inaurance, Botrower shall keep the improvements now existing or hereafter erecled
on the Property insured agalnst loss by fire, hazards included within the term "extended caverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained In
the amounts and for the periods thal Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's appruval which shall not be unreasonably withheld, 1t Borrower fails to
maintain covereya r.escribed above, Lender may, at Lander's option, oblain coverage to protect Lender's rights in
the Property in accurdance with paragraph 7.

All insurance puiices and renewals shall be acceptable to Londer and shall include a standard mortgage
clause. Lender shall Pave the right to hald the palicies and renewals. If Lender requires, Borrower shall promptly
give to Lender all re:eipts o paid preamiums and renewal notices. In the event of loss, Borrower shall give prompl
notice to the insurance carrinr end Lander. Lender may make proot of loss if not made promplly by Borrower,

Unless Lender and Borrove. atherwise agres in writing, insurance proceeds shall be applied to restoration or
repair of the Propeny damagay, il the restoration or repair is economically feasible and Lender's security is not
lessened. I the restoration or reoai b2 not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied. o thae sums secured by this Securily Instrument, whether or not then dus,
willt any excass palid to Borrower. if Boirowar abandons the Property, ar does not answer within 30 days a notice
from Lander thal tha insurance carrier hasz-offered to settle a claim, then Lender may collect the insurance
proceads. Lender miy use the proceeds lo rorair or restore the Property or {0 pay sums secured by this Securily
Ingtrument, whather vr not then due. The 30-da; zeriod will begin when the nolice is given.

Unless Lender and Borrower otherwise agren in writing, any application of proceeds to principal shall not
axtund or postpone the due date of the monthly paymrenty referred (o in paragraphs 1 and 2 or change the amount
ol the payments. 1l under paragraph 21 the Properny is-acquired by Lender, Borrower's right ta any insurance
pohcies and proceedy resulting fraom damage to the Propurly prior lo the acquisition shall pass to Lender ‘o the
axtent of the sums seured by this Security Instrumen! imnieriiniely prior to the acquisition.

B. Occupancy, Praservation, Maintenance and Proteciio’, of the Property; Borrowar's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Prozery as Borrowar's principal rasidence within sixty
dayy aftar the execuion of this Securily Instrument and shal'-ontinue 1o occupy the Property as Borrower's
principal residence fo’ at laast ong year aler the date of occupancy, urless Landar olherwise agrees in wriling,
which consent shall rot be unreasonably withheld, or unless aextenuniing circumstances exist which are beyond
Borrowar's control,  Borrower shall not destroy, damage ot impair the Property, allow the Property to deteriorate,
or commit waste on the Proparly, Borrowor shall be in detault i any lorfeiture action or proceeding, whather civil
or criminal, 18 begun ‘hat in Lender's good faith judgment could resull in torfeiture ol the Property or otherwise
malurially impair the lten created by this Securily tnstrument or Lender's security Interesl,  Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action or proceading to he dismissed
with a ruling that, in Lander's good laith determination, preciudes forfeiture of tha FEerrower's Interest in the
Property or other matarial impuirmont of the lien created by this Securily Instrument or esar's security interest.
Borrower shull also be in default i Borrower, during the loan application process, ¢uvs maletially lalse or
inaccurate inlarmation or stalements 1o Lender {or lailed to provide Lender with any matesid information) |
connaction with tha |yan evidonced by the Nolg, including, but not limited to, reprasentadons concarnin
Borrower's occupancy of the Property as a principal residence. (f this Sacurity instrument ts on a leasehold,
Borrower whall comply with /it the provisions of the lease. |If Borrower accuires fee title to the Property, the
teasehold and the fee title shall not morge uniess Lender agraes to the merger in writing.

7. Protection of Londer's Righis In the Property. Il Botrowar faifs to perform the covenants and agreemants
containad in this Securty Instrument, or there is & legal proceading that may significantly atect Lender's rights in
the Propary (such as a proceeding in bankruptcy, probate, for condemnation or lorleilure or lo enlorce laws or
reguiations), then Lender may do and pay for whatover is necessary 1o protect the value of the Property and

5

Londar's rights in the Proparly. Lender's actions may include paying any sums secured by a llan which has

priority over this Socurity Instrument, appearing in court, paying reasonable aftorneys' lees and emtering on the
Fropurty to make repaits. Although Lender may take action under this paragraph 7, Lender does not have to do
30.

Any amounts disbursed by Lender under this paragraph 7 shalt become additional debt of Borrower sacured
by this Security instrument. Uniess Borrower and Lender agrea to othes lerms of payment, thees amounts shall
bear interast from the dite of disbursement at the Note rate and shall be payable, with interest, upon notice from
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{Continued)

14. Noticea. Any notice to Borrower provided for in this Securlly Instrument shall be given by delivering it or
Ly mailing it by first class mail unless applicable law requires use of another method. The notlce shall be directed
12 the Property Address or any other address Borrower designates by nolice to Lender. Any notice 1o Lender shall
te given by first class mall o Lender's address stated herein or any other address Lender designates by notice to
Borrower. Any notici provided for in thig Security Insirument shall be deemed Lo have been given 1o Borrower or
vender vthen given as provided In this paragraph.

16. Governing L.aw; Severabllity. This Security Instrument shal! be governed by lederal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not atfect other provisions of this Security
Instrumant or the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are daclared to be saverable.

1 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument.

17. Tranafare cf the Property or a Beneficial Inlerest in Borrower, If all or any part of the Property or any
interast in it is sold Cr transferred {or il a beneficial interest in Borrower is sold or translerred and Borrower (8 not a
natural parson) withan Lendet’s prior written consent, Lender may, at its option, require immadiate payment in full
of aif sums secured tvn's Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federiliav« as of the date of this Security Instrument.

If Lender exercisas this ption, Lender shall give Barrower notice of acceleration. The notice shall provide a
period of not less than 30 days irom the dale the notice is delivered or mailed within which Borrower must pay all
sums secured by this Securityiistrument. it Borrawer fails to pay these sums prior to the expiration of this period,
éender raay invoke any remedien permitted by this Security Instrument without further notice or demand on

orrower.

18. Borrower's Right to Relnatate. 1’ Borrower meets certain condilions, Borrower shall have the right to
have enfurcement of this Security instrumenrt. discontinued al any time prior {0 the earlier of: (a)} 5 days (or such
othar penod as applicable law may specity toi_rsinstatement) before sale of the Property pursuant to any power of
sife contained in this Security Instrument; or ) eniry of a judgment enfarcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender at sums which then would be due under this Securily nstrument
and the Mote as it no accelaration had occurred; (bl'cuies any delault of any other covenants or agreements; (c)
piys all expensaes Incurred in enforcing this Securib Instrument, including, but not limited to, reasonable
altorneys fees; and (d) takes such action as Lender raay reasonably require to assure that the lien of this
Sacurity nstrument, Lender’s righls in the Praperty and Goirawer's obligation to pay the sums secured by this
S.acurity Instrument shatl continue unchanged. Upon reinstaerient by Borrower, this Security Instrumant and the
obligations secured hreby shall remain fully effective as if na@acceleration had occurred. However, this right to
reinstate shall not apgly in the case of acceleration under paragr2gn 17

19. Gale of Note; Change of Loan Servicer. The Note or a partial. interest in the Note (fogether with this

Sacurity Instrument) inay be soid ane or more times without prior natize to Borrowar. A sale may result in a
change ir the entity (<nown as the "Loan Servicer”) that collecls monthly gayments due under the Note and this
Sacurity Instrument. “here also may be ona or more changes of the Loan Servicer unrelated 1o a sale of the Note.
If there is a change of the Loan Servicer, Borrower will be glven written nolic2 of.the change in accordance with
paragraph 14 above and applicable law. The notice will state the name and addiess of the new Loan Servicer and
tha addbrless to which payments should be made. The notice wilt also comain any siher information required by
applicable: law.

20. lazardous Subetances. Borrower shall nol cause or permit the presence, w85, disposal, storage, or
release ol any Hazardous Substances on or in the Property. Borrower shall not do, nor einw anyone elss to do,
anything affecting the Property that is in violalion of any Environmental Law. The preceding f«a sentences shall
nol apply to the presence, use, or storage on the Property o! small quantilies of Hazardous Juostances that are
gensrally recognized to be appropriate 1o normal residential uses and to maintenance of the Property. (e

Borrawer shall promptly give Lender written nolice of any investigalion, claim, demand, lawsuil or other action
by any governmenial ¢r regulatory agency or private party involving the Properly and any Hazardous Substance or 30
Environmontal Law ol which Borrower has actual knowledge. It Borrower learns, or I8 notifled by any
govarnmetal or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Properly is necessary, Botrower shall promplly take all necessary ramedial acllons in accordance with
Environmental Law. ,

As usid in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous- N
substancaes by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleumn products, loxic pesticides and herbicides, volatile solvents, materials containing asbestos or
lormaldehvde, and rad-oactive materials, As used in this paragraph 20, "Environmental Law" means faderal laws
and laws of the jurisdiction where the Properly is located that relate to health, safety or environmental protegtion.

NON=IUNIFORM CrOVENANTS. Borrawer and Lender lurther covenant and agree as follows:
21.  Acceleration. Remedies. Lender ahall give notice to Borrower prior to acceleration following
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INDIVIDUAL ACKNOWLEDGMENT

e rare "

STATE OF o LA ADLS )

) o8

countr oF LM )

On this day belore me, the undersigned Notary Pubilic, gersunany appeared SCOTT C. ALLEN and JULIE
MICHAELS ALLEN, HUSBAND AND WIFE, to me known 10 be \he individuals described in and who executed the
Mongage, and ackrowledged that they signed the Martgage as their lree &nd voluntaty act and deed, lor the uses

and putposas thezein mentioned.

Given under my nznd and officlal seal this f rﬁq day of __ﬁ_‘P@ | L , 19 __?_Ef
By ___/_( { %@MM& residing st (A 0/t @vj -

Nolary Public In and foi tiw Stete of T~ L1 A |
’ OFFICIAL SEAL

woman/ MU M: SWANSON
MY COrMiagio, r.?p.'ﬂ:.); ILLINOIS

My commission expires ___ > ! o4 ’c@

(31— =

Variable Hate. instalimant.
LASER P30, Reg.aus. Pat. & T.M. OI., Var-0.24a (c) 1998 CFI ProServices, Inc. Al rights reserved.

{IL-Q203 £3.24 F3.24 2019.LN R25.0VL]
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index-Rate Caps-~)

THIS ADJUSTABLE RATE RIDER is made this 17th day of April, 1998, and is incorporated Into and shall be
deamed to amend and supplamant the Mortgage, Deed of Trust or Security Deed (the “"Securily Instrument®) of the
same date given by the undersigned (the "Borrower”) 10 secure Burrower's Adjustable Rate Nale (the "Note") to
Pinnacle Bank (the "Lender”) of the same dato and covering the property described in this Securlly Instrument
and located at:

1718 W. FLETCHER, CHICAGO, tilinols 60657

I opm iy Adtievy)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
(NTEREST RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE
A’A0UNT THE BORROWER’'S INTEREST RATE CAN CHANGE AT ANY
ONE TUME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. i addition to the covenants and agreements made in the Securlly Instrument,
Borrower and Lenter furthar coverianic and agree as folfows:

A. INTEREST RATE AND MONTHLY FAYMENT CHANGES

Tho Note provides for an Initial interesi-ieie,0f 6.875%. The Note provides (or changes in he Interest rale and
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Datca

Tha interest ralc | will pay may change on the firsc day of May, 2005, and on that day every tweive (12)
month(s) therealter. Each dato on which my interesl tale could ehango is called a "Change Date.*

{8) The index

Beginning with the tirst Change Date, my interast rate will e brsed on an Index. The “Index” is the weekly
average yield on United Statos Treasury securitios adjusted to a cosstart malurity ol 1 yoar(s), as made available
by the Federal Rosarve Board, The most recent tndex figure avaitable#s.of the Jdate 45 days before each Change
Date is called the "Current Index.”

It the Index is no longer available, the Note Holder will choose & new incex which is based upon comparable
information. The Note Holder will give me nolice ol this choice.

{C) Calculation ot Changes

Before each Change Date, the Note Holder will cilculate my new interost rate-uy ariding 2.750 parcentage
points to the Currant Index. The Note Holder will then round the rosult of this calcutation to the noaresl
one-elghth o! one percentage point {0.125%). Subject ta the limils statud in Section 4.0} kataw, this rounded
amount will ba my naw intarest rate until the next Change Dale.

The Note Holder will then delermine the amount of the monthly payment that would be sufticiamt (o repay the
unpaid principal that I am oxpected to owa at the Change Datw in full on the malurily dale al my new interast ratew
in substanttally equai payments. The result of this calculation will be the new amount of my monthly payment,

(D) Limils on Interesl Rale Changes E’:

The intarast rate | am requited to pay al tha Hest Change Data will not be groater than 8.875% or less than%

4.875%. Thoreafter, my interesl rale will never be increased or decreased on any single Change Date by more
than two percenlage points (2.000%) tram the rate of interest | have been paying tor the preceding tweive (12)
month(s). My interest rate wilk never be greater than 12.825%.

{E} Ettective Date of Changes

My new interest rale will become effective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthiv payment date ahar the Change Dale unlil the amount of my monthly
payment changes again,

{F) Nolice of Changes

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2 Form 3111 3/85
Single Family-Fannie Mae/Freddle Mac Uniform Instrument (page 1 of 3 pages)
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%) W AL M T

INDIVIDUAL ACKNOWLEDGMENT

state oF 1= I-\NAIDI, )
) 88

COUNTY OF C-OO{( )

On this day before me, the undersigned Notary Public, personally appeared SCOTT C. ALLEN and JULIE
MICHAELS ALLEN, HUSBAND AND WIFE, to me known to be the individuals describad in and who executed the
Adjustable Rate Rider, and acknowledged that they signed the Adjustable Rate Rider as their free and voluntary
act and deed, fri the usas and purposes therein mantioned.

Given under my rand and official aeal this _}_'_‘4 day of A PR‘ - , 19 ?f,:)
BMQMM I YN mesamg et __ (11 AR
Notary Public in and for the Sate ot __1— LA €

My commission expires C'::J C;) - (}9}

OSE CAL SEAL

, ANN 14, SWANSO
KOCANY PUBLIC, 8T ’)FNILLINOJB

1]

e Al MMIINION (mus ..15.29 ‘
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