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WORDS USED OFTEN IN THIS DOCUMENT

Aprii 17, 1588 will be called the

(A) "Security lustrument.”  This Mortgage, which is dated
"Seeurity Agregment,”

(B)"Borrower(sy, " CLEVELAND BRANO, JR.

married to PATRICTA_BRAND .

residing at ___ B39 NDRTH PPARKSIDE AVENUE, CHICAGD, IL. 60644 -F—__ sometines
will be valled Borrower, and sometimes simply 1" or "me.,”

(C) "Lender.” DELTA FUNDING CORPORATION  will be called "Lender.”  Lender 1574 Corporation  which exists
under the litws of the STATE OF NEW YORK,  Lender's address is 1000 WOODBURY /RQAD, WOODBURY,
NEW YORK 11797,

(D) "Note." The Note signed by Borrower amd dated__April 17, 1998 will be called the "Now.”
The Note shows that { owe Lender ($_114,750.00 )y plus imterest. ] have promised 1o pay this debt in
monthly payments and o pay the debt in full by April 22nd, 2028

{E) "Propery.
the Property, which is lovaed in

The propery that is deseribed below in the section tided "Description of the Property” will be ealled
_GoK COUNTY, ILLINOIS.

(F) "Sums secured,” the amounts described  below in the seetion ttled Borrower's Transfer o Lender of Rights in the
Property sometimes will be called the "sums secured,”

BORROWER'S TRANSFER. TO LENDER OF RIGHTS IN THE PROPERTY
| mortgage, goant amd convey the Property desceibed below o Lender, subject o the terms of this Security Insteument.
This Security lostrument secures o Leader those rights thit are stated in this Security Instrument,  and also those
rights that the law gives o lenders who bold mongages on real property, | am giving Lender these rights o protcct\‘

Lender from possible losses that might resule if 1 fail wn .
(5
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L r + . 1]
:-;1. (A} Pay all the amounts that | owe Lendzr as stated in the Note, with intetest, and all renewals, extensions  and
- modifications to the Note;

3

] ' . oy .

L (B) Pay, with interest, any amounts that Leadzr spends under Paragraghs 2 and 7 of this Security Instrument to protect
i ' . s e N

i the value of the Property and Lender’s rights in the Property; and

‘3 (C) Keep all of my other promises and sgreements under this Security [nstrament, and the Note,
DESCRIPTION OF THE PROPERTY
[ give Lender rights in the Property deseribed in (A) through () below, particularly:

{A) Commonly wnewn as; 639 NORTH PANKSIDE AVENUE, CHICAGD, IL 60644
ADDRESS2: [ -+

(B) All buildings and < Gdier improvements  thal are located on the Property described in subparagraph  (A) of this
seetion;

(C) All righis in other property thia t haveas owner af the Property deseribed in subparagraph (A) of this section.
These rights are known as "easements, nebieand appurtenances attached w the Property,”

(D) All rents or royalties from the Property described in subparagraph (A) of this section:

(E) AN mineral, oil and gas rights and profitt _awer rights and giock that are part of the Property described  in
subparagraph (A) of this section;

(F) Al rights that | have in the Tand which liss iy the streds) or roads in front of or next o, the Property deseribed in
subparaguiph (A) of this seetion;

(G) All fixiures that are mow or in e fuire will be on the Propeny described in subparagraphs  (A) and (B) of this
section; afong with but not limited to stoves, refrigeniors, waushers, dryess, dishwashers, ovens, air conditioning units;

(HY All of the rights and property deseribed in subparagraphs  (B) through «G) of this section that | acquire in the
future;

(1) Al replacentents of, or additions to, the Property descrived in subparagraphs (B) through (H) of this section; and
(J) All of the amounts that  pay w Lender under Parngraph 2 below,

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S
OBLIGATION TO DEFEND OVWWNERSHIP OF THE PROPERTY

I promise thatt (A) | lawfully own the Property; (B) | have the right o morigage, grant and convey the Property (o
Lendery and (C) there are no outstanding claims or charges against the Property,

Foive i general warranty of title wo Lender, This means that | witl be fully responsible for any losses

which Lender suffers because someone othe: than myself has some of the rights in the Property which | promise that |
have. | promise that T will detend nyy ownership of the Property against any claims of such rights.

PLAIN LANGUAGE SECURITY INSTRUMENT
This Security Instrument contains promises and ngreements  diat are used in real property  security agreements  all over

the country. 1t containg non uniform promises and agreements that vary o a limied extent, in different parts of the
country. My promises and agreemznts are stated in “plain anguage.”
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| promise and | agree with Lender as follows: 9833 &489

1. BORROWER'S PROMISE TO PAY

| will pay to Lender, on time, principal and inerest due under the Note and any prepayment and fate charges due
under the Note,

P e M P

el ]

2. MONTHLY PAYMENTS FOR TAXES & INSURANCE
A) Borrower’s Obligations

I will pay w0 Lender all amounts tiecessary w0 pay for taxes, assessments, leasehold payments or ground rents (if any),
and hazard insurdncs on the property and mortgage insurance (iF any). | will pay those amounts o Lender unless
Lender tells me, in“writing, that [ do not have to do so, or unless the law requires otherwise. | will make those
payments on the same day-baimy monthly paynens af prinzipal aud interest are due under the Note,

Each of my payments under this Piianraph 2 will be the sum of the following:

(i) One twelfih of the estinated (yearly taxes and assessments on the Property which under the law may be superior to
this Security Instrument; plus

(i) One twetlth of the estimated yearly leageanid paynients or ground rents on the Property, it any: plus

(iii) One twelfth of the estimated yearly preimiun-£ar hazard insurance covering the Property (if any); plus

(iv) One twedfih of the estimated yearly premiuin for margage fusurance (if any)s plus

(v) One twelfih of the estimated yearly premium for flood insurance (il any).

In accordance  wilh applicable law, Lender will esinae from time to time my yearly taxes, assessments, leasehold
payments or ground rents and insurance premiums.  Lendur will use existing assessments  and bills and  reasonable
estimates of future assessments and bls,  Lender may, st sy time, collect and hold items under Paragraph 2 in an
appregate amount not to exeeed the maximum amount tairay be required for Borrower's account under the Real
Estate Settlement Procedures Act of 1974, 12 USC 2601 et seq. “and implementing regulations, 24 CFR Part 3500, as
they may be amended from time to time, ("RESPA"), except that” Fwill pay to Lender an additional  sum equal 10 ong
sixth of the agpregate amount of yearly paymients under (his paragragh™ 2 or a lesser amount il required by applicable
law, This sum is known as the "reserve” or "cushion,” and is permitted oy RESPA for unanticipated  disbursements or
dishursements  before my payments are available in the account, These wwioubrs that 1 pay to Lender for these Hems
under Paragraph 2 will be called the "Funds,” These Funds may be commingled. with the funds of the Lender unless
e law requires otherwise, Unless an agreement is wiade or applicable law requites dnterest o be paid, Lender  shall
not be required o pay Borrower any interest or earnings on the Funds. Lender may require Borrower 10 piy a one
time charge for an independent real estate tx reporting service used by Lemder in conpection with the loan, unless
applivable law provides otherwise,

B) Lender’s Qbligntions
Lender will use the Funds o pay the above listed items, Lender will give to me, without charge, -3¢ nnual aceouming
of the Funmds. That accounting nwst show all additions w0 and deductions from the Funds and ke reuson for each

deduction,

€} Adjustments

IF Lender's estimates are o Nigh or if taxes and insurance rates go down, tie amounts thae T pay under this Paragraph
2 will e too farge. |f this happens at a time when T am keeping all of my promises and agreements  made in this
Security Instrument, | will have the right to lave the excess amount either prompely repaid 0 me as # direet refund or
credited to my futere momhly payments of fuls, There will be excess amounts if, av any time, the sum of (i) the
amount of funds which Lender is holding or keeping, plus (i) the amount of the monthly payments of funds which |
still must pay between that time and the due dates of these iems i greater than the amount necessary (o pay the
above listed items when they are due, If the Funds exceed the amounts permitted to be held by RESPA, Lender
shall deal with excess funds as required by RESPA.
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"‘ff{ I, when payments of these items are due, Lender has not received cnuu;,h Funds to make those payments, | will pay
St Lender whatever additional amount is necessary 1o pay the these fems in full. | must pay  that additdonal amount in
B one or mare payments as Lender miy reguire, and permitted by RESPA

3, APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will apply each of my paymients under the Note and under Paragraphs 1 and
2 above in the tollowing order and for the following purposes:

First, to pay any prepayment charges due under the MNote,

Next, to pay late charges under the Note;

Next, to pay any amaunts due to Lender under Paragraph 2 above or other dvances;
Next to pay interest e and

Last to pay principal dus

4, BORROWERS'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS

[will pay all taxes, assessmenss,churges, tines and impositions attributable (o the Property and that miy be supgrior
1 this Security Agreement, | avi'falso make paymems dug under any lease 3f 1 am a tenant on the Property and will
pay ground rents (iF any) dueon e Property. | will do abis cither by making the payments o Lender that are
described in Paragraph 2 above or, 1510 not required 1o make payments under Paragraph 2, by wiaking the payments
on time 1o time to the person owed (e (In this Security Instrument, the word "person®  means any  persou,
organization, governmental authority or other_party.) 101 make direct payments, then prompuy after making any of
those payniemts, 1 will give Lender a receipt ‘which shows that | ave done so.  IF ] make payments (o lender under
Paragraph 2, 1 will give Lender alt notices or Rills thard seceive for the amounts due under this Paragraph 4,

Any claim, demand or charge that is mide against e Property because an obligation has not been fulfilled is known
as a "lien 1 will promptly pay or sausfy all liens agamst the Property that may be superior to this  Security
Instrumeit, However, this Security [nstrument Joes not require mieso satisty a superior lien if:

(A) | agree, in writing to pay the obligation which gave rise to/the superor lien, amd Lender approves the way in
which | agree to pay that obligation; or (E) in good faith, 1 argee”or defend against the superior lien in a lawsuit so
that during the lawsuit the superior lien may not be enforced wid no part of the Property must be given up: or (C) |
secure from the holder of that other Len an agreement approved in writian-by Lender that the lien of this Security
[nstrument is superior to the lien betd by thac person, [f Lemder determines “hi-uny part of the Property is subject (o
a \.upenor lien, Lender nuy give Borrower a notice idenifying the superior Vo Borrower shall pay or satisfy the
superior lien ar take one or wiore of the actions set forth above within 10 days from the giving of notice,

5. BORROWER'S OBLIGATION TO MAINTAIN HAZARD INSURANCE

1 will oblain hazard insurance to cover abl buildings and other improvements that are now, <o in the future, will be
focaed on the Property. The insurance must cover loss or damage caused by fire hazards aomuatly covered by
"extended  coverage’ hazard insusmnce  policies, and other hazards, incleding floods or fooding, for which Jender or
state or federal government requires coverape. The insurance must be i the amounts and for the periods of time
required by Lender or government agency. | may choose the insurance company, but my choice is subject to Lender's
approval, Lender niy not refuse 1o approve my choice unless the refusal is reasonable. 1P 1 do nor mainain coverage
as described above, Lender may, at Lender's npuun. ohtain coverage w profect Lender’s rights in accordance with this
paragraph and paragraph 7. If the property is determined 40 be located in a flood zone that requires flood insurance,
as desiguated by the Federal Emergency lfhumbcmcm Apency or another agency that has the authority to make such
determination, | understand that T will be requized o obtain flood insurance coverage for the property.,

All of the insurance policies and renewals of those policies must include what is known as a "Standard  Mortgagee”
clause tw protect Lender. The form of all policies and renewals must be au,cpmhle to Lender, Lender will have the
right o hold the policies and renewals, 1f Lemder requires, | will promptly give Lender all receipts of puid premiums
and renewal notives that | recelve,
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!! IF there is a loss or damage 0 the Property, | will promptly notify the insurance company and Lender, 101 do not
popromptly prove w the insurance company that the loss or damage occurred, then Lender may do so. The amount paid
% by the lnsurance company is called "proceeds.” 1 guthorize the Lender to sertle any claims and collect the proceeds on
b omy behalt and use them 4o recduce the amoant 1 owe to Lender under the Nowe and under this Security Instrument
1} (whether or aot repairs have been made by me), or Lender may release the proceeds w me for use in the repair or
i

}

restaration of the damaged Property. Lender may use the proceeds w repair or restore the property or to pay the sums
seeured,

[Fany proceeds are used to replace the amount of principal which 1 owe o Lender under the Note, that use will not
delay the dug date or change the amount of any of my monthly paymems under the Note and under Paragraphs 1 and
2 above, However, Lender and | nay agree in writing to those delays or changes,

B Lender acquires e Property wnder Paragraph 25 below, all of my rights in the insurance policies will belong 0
Lender, Also, all of yv-vights in any proceeds which are paid because of damage that occurred befors the Property is
acquired by Lender oc sotswill belong to Lender, However, Lender's rights in those proceeds will not e greater than
the sums secured immediately ociire the Property is acquired by Lender or solil,

fn the event that Borrower fails /maintain lazard insuranee or flood insurance as outlined in this Paragraph 5, or has
the policy cancelled, then and “in thar event, Lender may obtain the necessary  insurance. Borrower  will pay o
Lender a service fee no less than fifty dalirs (550.00) to cover the costs and administration  of said insurance, and wili
be responsible for the pavment of these fees and #3 premiums on said insurance.

Borrower irrevocably assigns to fender all of nly ciehi, tide and interest in any wx/insurance eserow refunds, insurance
proceeds or the tike regardless of how designaiedy Awhich isfare in any way related to the subject property, and
authorizes these amouts 1 be paid direetly 10 Lendir, Lender will credit all payments to the borrower(s) account in
the order of priority, as specified in paragraph 3 hereof,

6, BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO) FULFILL ANY LEASE OBLIGATIONS
fwill keep the Property in good repair, | will nov destroy, damigs” or_substantially change the Property, and | will not
allow the Property 1o deteriorate, 151 do net own bue am a tenane ov the property, L will fulfill my obligtions under
any lease. | also agree that, if 1 acquire the fee title 1o the Property, my lease interest and the fee dde will not merge
uatless Lender agrees Lo the merger it writing,

7. LENDER'S RIGHT ‘TO PROTECT ITS RIGHTS iN THE PROPERTY: MORTGAGE INSURANCE

If: (A) 1 do not keep my promises and sgreements made in his Security Instrument, © or (B) someone, including me,
beging 4 legal proceeding that may significamly affeet Lender's rights under the Note or in e, Property (such as a legal
proceeding in bankruptey, in probate, for condemnation or o eaforce laws or regulations), Leader may do and pay for
whatever is necessary {0 protect the valug of the Property amd Lender's righs in the Note_and Property. Lender's
actions may include appearing in court, paying reasomable atorneys’ fees and entering on the Promeny to miake repuirs,
Lender nwst give me notice before Lender way take any of these actions. Although Lender may tale action under this
Paragraph 7, Lender does not have to do so,

| will pay to Lender any amount with Interest, which Lender spends under this Pamgraph 7. 1 will pay those amounts
 Lender when Lender sends me a notice requesting that 1 do so. | will also pay imerest on those amouts at the
Note rate. [nerest on each amount will begia on the date that the amount is spent by Lender, However, Lender and |
may agree in writing to terms of payment that are different from those in (his paragraph. This Security Instrument will
protect Lender in case | do not keep this promise 1o pay those amounts with ingerest,

tF Lender required mortgage insurance as a condition of making the foan that [ promise o pay wider the Note, [ will
pay the premiums for that mortgage insuranie. | will pay the premiums untib the requirement  for morgage insurance
ends according to my written agreement with Lender or according 1o law. Lender may require me to pay the premiums
in the manner deseribed in Paragruph 2 above,
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8. LENDER'S RIGHT TO INSPECT THE FROPERTY 98334489
Lender, and others awthorized by Lender, may enter on and iospect the Property. They must do so in a reasonable
nunner and at reasonable tnes,

9, AGREEMENTS ABOUT CONDEMNATION OF THE PROPERTY
A taking of property by any governmental authority by eminemt domain is known as “condemsiation.” | give v Lender
my right: (A) o proceeds of all awards or claims for damages resudiing from condemuation  or other  governmental
wking of the property and (B) to proceeds from a sale of the Property that is made to avoid condemmation. Al of
those proceeds will be paid w Lender,

[f all of the Property is taken, the proceeds will be used 1o reduce the sums secured.  If any of the proceeds remain
after the amount that | owe w Leader has been paid in full, the remaining proceeds will be paid to me. Unless Lender
and | agree otherwise in writing, if anly a part of the Property is taken, the amount that | owe to Lender will be
reduced only by the amount of proceeds muliplied by the following fraction: (A) the total amount of the sums secured
immedintely beforethe taking divided by (3) the fair market value of the Property immediaely before the taking, The
remainder of the proceeds witl be paid 10 me.

IF 1 abindon the Propery, or if |odo not answer, within 30 days, @ notice from Lender stating that a governmental
awthority  lhas offered (o wake a payment or w seole a claint for damages, Lender has the authority o collect the
proceeds,  Lender may then use the proceeds to repair or restore the Property or o reduce the sums secured. The 30
day period will begin when the notice isgiven,

If any proceeds are used to reduce e amount of principal which | owe the Lender umder the Note, tr use will not
delay the due date or change the anwor of any of my monthly payments under the Note amd under Paragraphs | and
2 above, However, Lender and T may agree in vriting o those delays or changes.

10, CONTINUATION OF BORROWER'’S OBLICATIONS AND OF LENDER'S RIGHTS
(A) Borrower's Oblipations

Lender may allow a person who takes over my rights amnbobligations w delay or to change the amount of the mondhly
payments  of principat and interest due under the Notw orunder this Security Instrument,  Even if Lender does this,
however, that person and | wilt bt sill bz fully obligated” under the Note and under this Security Instrument.  Lender
may allow these delays or changes for a person who takes over my righis and obligations, even i Lender is requested
not 1o do so. Lender will not be required  bring & lowsuit agaiast snch a person for not fulfiiling the obligation of the
Note or the Security lustrument,

(B) Lender's Rights
Even if Lender does not exercise or enforce any right of Lender under 4pis Security Instrument or under the law,
Lender will still hiave all of those rights and may exercise and enforce them Znothe future,  Extenston of dme for
paynient or modification of amortization  of the sums secured by this Seeurity arstrament  granted by Lender to any
suecessor in interest of Borrower  shall not operste o refease the lability of the oiiginal  Borrower or Borrower's
suceessors 0 interest,  Any forbearmace by Lemder in exercising any right or remedy Ssindl not e oa waiver of or
preclude the exercise of any right or remedy.,  Even il Lender obtains insurance, pays-tigss, or pays other claims,
charges or lens aguinst the Property, Lender will have the right under Paragraph 19 helow 1 demand  that | make
imuediate payment in full of die amount that | owe o Lender under the Note and this Security Instrument

1. OBLIGATIONS OF BORROWER AND OF PERSONS TAKING OVER BORROWER'S RIGHTS OR
OBLIGATIONS

Any person who takes over my right or obligations under (his Security Instrument  will have all of my rights and will be
obligited to keep all of my promises and agreements made in this Security Instrument. Similarly, any person who takes
over Lender's rights or obligations under this Security Instrament  will have all of Lender’s rights and will be obligated
to keep atl of Letwder's agreements made in this Security Instirument,

If more than one person signs this Security Instrument  as Borrower, each of us is fully obligaed o keep all of
Borrower's promises wixl obligations conmined in this Security lnsirument,  Lender may enforce Lender's rights under
this Security [nstrument against each of us individually or aguinst all of us wgether, This means tat any one of us may
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~ be requiced 10 pry all sums seeured. However, i one of us does not sign e Now: (A?&Q %%}?ﬁ%gning this
Cn Seeurity  Instrumient only o give that person’s rights in the Property © Leader under he wrms of (his Security
.e'f-_i thstrument, and (B) twt person is not personally obligated to pay the sums seoured: and (C) that person agrees that
2 Lender may agree wich the other Borrowers to delay enforcing any of Lender's rights or so modily or make any
accommodations with regard o the terms of this Security Tnstrument or the Note without that person’s consent.

12, LOAN CHARGES

[F the loan secured by this Security Insteument is subject 30 o Yaw which sets maximum foan charges, and that kaw is
fimally interpreted  so that the interest or other loan charges collected or w0 be collected in conneetion  with the foun
exeeed permitted limits: (A) uny such loan charge shall be reduced by the amount necessary 1o reduce the charge t
the permited  limit; and (B) any sums already collected  from Borrower which exceeded permitted  linmits will be
refunded to Borrower. Lender may choose to mike this refund by reducing the principat owed under the Note or by
making a direct payment to Botrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment withour iy prepayment eharge under the Note,

13. LEGISLATION ATFECTING LENDER’S RIGHTS

[f a change in applicable law would make any provision of the Note or this Security instrument  unenforceable,  Lender
may require immediate  paymentoon full of all sums secured by this Security Instrument ay that phrase is defined in
Paragraph 19 below.  If Lender reouires immediate puyment in full under this Paragraph 13, Lender will ke e steps
and may act as speeified in Paragraph 19/ xlow.

14, NOTICES REQUIRED UNDER THIS SLCURITY INSTRUMENT

Any notice that must be given o mw under tids Security Instrument  will he given by defivering it or by mailing it by
first class mail unless applicable law requires use o soother method.  The notice will be addressed 0 me al the address
stated in the section above titled "Description of the' Prozesty.” A notice will be given 1w me at a different address if |
give Lender a written notice of my differemt address. “Any notice that must be given to Lender under this Security
Instrument will be given by maitiog it w0 Lender's address  seied in paragraph (C) of the section above titled "Words
Used Often fn This Document.” A notice will b2 mailed 1o Cender at o different address if Lender gives me a notice
of the different address, A natice requited by dhis Security Iuistromene is given when it is nuailed or when it iy delivered
gecording 1o the requirenens of this Paragraph 14 or ol applicable law.

15, LAW THAT GOVERNS THIS SECURITY INSTRUMENT
This Security Instrument is governed by Federad Jiw and the laws of the jusisdietion rehere the property is located.

The borrower  hereby consents and agrees thae (he debt hereby seeured, or any part thereof, may be retiewed or
extended beyond matrity as often as may be desired by agreement between the credior and any subsequent owner of
the pruperty, and no such renewal or extension shall in any way atfece the borrower's respoisibility, whether as surety
or otherwise, The borrower and any ober party assuming liability hereunder hereby congratand agree that if the
property conveyed  hereby or 4 substantial portion thereof is transferred o any subsequent Sowner, amd the creditor
exercises the right 1o aceelerate  the debts secured hereby, the creditor may accept any delinquent_nayments or other
core of defwult giving rise w0 such acceleration from the dien owner of the property or any other ‘neson and reinstate
the tndebtedness i accordance  with the scheduly of maturity as of the time of accelermion of upon such new schedule
as may be agreed i repewal or extension are otherwise permited and o such reinstatement  shalk inany way affect the
linbility of such prior pasties, whether as surety or otherwise.

If amy term of this Security lnstrument or of the Note conflicts with the law, all other terms of this Security {nstrument
and of the Note will sil! remain in effect i1 they cun be given effect withour the conflicting term, This means that any
tertns of this Security Instrumemt and of e Note which conflicts with the law can be separated  from the renining
terms, and (e rennining terms will still be enforeed,

16. BORRDWER'S COPY
I will be given one conformed copy of (he Now and of this Security Instrument  and hereby acknowledge  receipt
thereof,
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17, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

i all or wny part of the Property o an inerest therein is sold or transferred by Borrower (or ift u heneficial interest in
Burrower is sold or transfeered and Borrower s not a namral person o persons but is 4 corporation, parinership, trust
or other legal entity) without Lender’s prior writen consent, excluding (A) the creation of a lien or encumbrance
subordinate to this Security lostrument  which does not relate @ a transter of rights of oceupancy in the property; (B)
the creation of 4 purchase ttoney seeurity interest for houschold appilances; (C) a wansfer by devise, descent or by
operation of law upon the death of a joine tenant; or (D) the grant of any Jeasehold interest of eee years or less not
contgining ant option to purchase, Lender way, at Lender's option, declare all the sums secured by this Security
Instrument to be immediately due and payable,

If Lender exercises suzh eption to aceelerate,  Lemder shall mail Bunower notice of acceleration in accordance  with
Paragraph 14 hereof, Lender may, without further notive or demand on Barrower, ifuwvoke uny remedies permitted by
this Security Instruntent,

Lender may consent 2o a sale or transfer if (1) Borrower causes to be submitted (o Lender information required by
Lender o evaluate the” tiansferee as if a new lous were being made to the transteree; (2) Lender reasonably  determines
that Lender’s seeurity Wit vot be impaired and that the risk of 4 breach of any covenant or agreemient in this Security
Insteument s aceeptable (5 interest will be payable o the ses secured by this Security  Instrument i rate
acceptable to Lender; t4) chasges in the reems of the Note amd his Seeurity Instrument required by Lender sre made,
including, for exanple, periodie agjustaent in the inerest rite, o

ditferens final paymem dwe for the foin, and addidon of unpaid interest to prineipal; and (3) the transferce signs an
assumption  agreement  that is acceptinls” e Lender and that obligates the transferee o keep all the promises and
agreements  muwle in the Note and in this Security instrumem, as modified il required by Lender, To the extent
pertnitted by applicable laws, Lender also mavogharge a reasonable fee as a condition to Lender’s consemt o any sale
or transfer,

Borrowers will continue to be obligated under the Howad this Security tnstrument unless Lender releases Borrower
i writing.

18, BORROWER'S WARRANTIES REGARDING FORFEITURE

Borrower states that he will not use, and will not permit any third“ parry 0 use the Property or any portion thereot” or
imerest therein for any purpose that would cause the property to be subiece o forfelure, Borrower further states that
the Property has not been acquired with the proceeds from any transaction <or activity that would thereby cause the
property o be subject to forfeiure,

19. LENDER’S RIGHT TO REQUIRE IMMEDIATE PAYMENT IN FULL

1 fail 1o keep any promises or agreements made in e Note or in this Security Instament, including the promises (o
pay when due the amounts T owe w Lender, ! will be in defaule.  1F chis oceurs, the Vender may require that [ pay
immediaely the entire amount then remaining unpaid under the Note and under this Securioy Instrument,  Lender may
do this without making any further demand for payment. This requirement  will be called < “immediate  Payment in
Full,® B ] am in default tor any reasen, you luwe the right to demand paymemt of the entire amount 1 owe you. I
Lender requires payment o full or in the event of a foreclosure action, 1 agree w pay reasonable aod permissible  legal
fees, costs and disbursements, allowances and additonal atlowances as may be awarded by any judgment of foreclosure
and sale added thereto, and i sueh 1ol amount shall be paid by me with interest, as specified in paragraph 25, up
tr the day you actually receive such payment, even after foreelesure oceurs,

Inany lawsuit for sale. Leader will have the right 1o (i) collect al costs allowed by law: (i) have e Property sold as
one parcel, and (iii) have a Receiver appointed by the Court without first giving notice 0 me and without regard to the
value of the Property.

Upon acceleration,  Borrower shall have no right o reinstate.  All rights and remedies provided in this Security
Tostrument are distinet and cumulative o any other right or remedy under this Security Instrument or afforded by law
or equity, and may be exercised concurrendy, independently or successively.
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20, LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE PROPERTY

I Lender requires Tmmediae  Payment in Full, or if 1 abandon the Property, then Lender, persons authorized by
Lemler, or a receiver appointed by a court at Lender's request may; (A) collect the rental payments, including overdue
rentab paymems. directly from the tenamnis: (B) enter on and take possession of the Property; (C) manage the Property;
aml (D) sign, cancel and change leases, 1f Lendze notfies the tenants, Lender has the right o collect rental payments
w Lender without laving o ask whether | failed to keep any promises and agreements under this Seeurity  Instrument,
If there 15 o judement for Lender in a lawsuit for foreclosure and sale, | will pay o Lender reasonable  rent from the
date the judgment is entered for as long as { occupy the Property. However, this does not give me the right o occupy
the Property.

g

et

R e I T

Al rental payments collected by Lender or by a receiver, ofher than she rent paid by me under this Paragraph 20, will
be used first o pay the costs of collecting rental payments and/or managing the Property. I any part of the rentl
mayments remaing aler those costs have been paid in full, the remaining part will be used o reduce the amount that |
owe 10 Lender undes the Note and under this Security Instrument, The costs of managing the Property may include the
receiver’s fees, renseanble  atorney's fees, and e cost of any necessary bonds. Lender and the receiver will be
obligated to account ozay-for those rental payments that they actually receive,

(01 il wo make uny paywicris, ar keep promises ander this Security Instrument or the Note, then | shall pay monthly
in advince (0 you or o asy-recciver a fair chiarge for the use of the Property that 1 oceupy, 161 de oot pay this fair
clarge, you or the receiver miey sue o collect it or 0 remove me, oF bott. | owill not collect more than one (1)
month's rent in advance front wny adt or.ocoupant without your writkn consent,

21, LENDER'S OBLIGATION TO DISCHARGYE "'HIS SECURITY INSTRUMENT

When Lemder has beenn paid all amounts du¢ cpder the Now and under this Security Instrument he Lender  will
relense (his Security {ostrument and deliver o centiferee staing this Security Instrument  has been paid in full. Lender
will then deliver o certificate stadng thist this Securicy, Instrument has been satistied, T will pay all costs of recording the
Release in the proper ofticial records,

22, ADDITIONAL CHARGES
lagree o pay &l reasonable charges in connection with the serasing of this loan, including but not linaited to obining
x searches and bills und in processing insurauce loss payments) ovnership ansters, releases, casements,  consents,
extensions, moditications, special agreements,  assignnents,  reduction certiticates, asset recovery and - satisfaction of
niortgage.

[n the event Borrower directs Lender to order ay reports, appraisals, searches, cexamintions and/or the like, 1 agree
that the expense for the same is 0 be added to the balance of the existing mortgagi- i same is not peid within 30 days
of written natification.

23, HAZARDOUS SUBSTANCES
Bosrower shall not create or sutfer 1o exist, or peninit any of its agents, employees, contrictars,” lemms, or invitees w
create or suffer (o exist any Jen, security interest charge or encumbrance against the Property <ecany portion thereof,
relating (o any physical or ¢nvironmental  condition, including, but not fimited w, any lien imposed/Srsuant o section
107(t) of the Superfund  Amemdments  and Reauthorization  Act of 1986 (42 U.S.C. 9607(D) or any sinudar federal, state,
or tocal statute, regulation, rule, order, or ardinance,

Borrower shall m cause or permit any otlier party (0 cause or permit the presence, use, disposul, storage or release of
any Hazarlous Substances on or in the Property,  Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any envirommental law.

LT



UNOFFICIAL COPY




. UNOFFICIAL COPY

Borrower shatl prompily give the Lender written notice of any investigation, claim, demamd, tawsuic or other action by
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J"fz any goveramental o regulatory agency or privaie party fnvolving the Property and any Hazardous  Substance or
;}] environmental law, of which the Borrower has actual kuowledge or should have actual knowledge. |f Borrower learns
PP or s uatified by any governmental or regulatory authority that amy removal or rewediation of any Hazardous  Substance
.1 aflecting the Property is necessaey, Borower  shall prompily take necessary remedial, removal, and otler  actions
S necessary 1o clean up and rewove all Hazardous Substanices, solid wastes, or contaminants on, in, from, or affecting the
W property or any postion thereod, in accordance  with environmentad  law, 0 the swisfaction of the lender and in
 accordance with all orders and directives of governmental authorities having jurisdiction over the Property and/or such
i3 substances or materials.  1F Borrower faily to take remedial action, and upon receipt of notice from any party asserting
() the exiswence of any Hazardous Substances affecting the propeety it il true may result in an order, suit, imposition of

a Hen on the property, ur other action, or if the lender in good faith believes would jeopardize its security inerest,  the
Lender at its option shall ke whatever action is necessary in accordance with environmental  lw, o clean up, remove,
resolve or ofherwise remediste  the sitution. Al reasonable costs and expenses paid or incurred by Lender in the
exercise of such rights shall be secured by the Hens securing this doare and shall be payable by borrower upon detiand
by Lender.

Barrower <hall inderini®y, exonerate, defend and hold baemless Lender, its officers, divectors, shareholders, agents, and
employees, from and wgelist any and all claims, demands, obligatons, penalties, fines, suits, Habiliies, seulements,
damages, losses, cosls,” waecexpenses  (including bur not limiwd o, agorney  amd consultant  Tees and  expenses,
investigation Tees, laboratory- eapenses, cleanup costs, court costs, and other expenses of litigation or arbitration),  as
well a5 any such fees and eipenses incurred i enforcing this indemnity, and any violation of any applicable
environmental Jaws in effect on or belare the date hereot or hereafier made effective,

As used {n this document, “Hazardows Substavees® are those substances defived as toxic or hazardous  substmces by
Eavironments!  Law, and the Tollowing substanees:  gasoling, kerosene, other flammable or toxic petrolewn products or
by products, toxic pesticides, herbicides and fungicides, volatile solvents, materinls conining usbestos or formaldehyde,
s radioactive materials,

As used in this document, "Environmentl Law" medns Gederal, state, and local laws, statites, rules, regulations,
judictal vrders and decisions that relate o heakth.  safdiy) or eavironmentsl  proteetion and  maintenance  in die
jurisdiction where the property is located,

24, MISCELLANEQUS PROVISIONS
(A) In the event that the holder of this Security instrument be vequiredto remin legal counsel for the purpose of
commencing foreclosure proceedings hereunder, o reasonable sum shalt be added o e said indebtedness, s fair and
rensonable lewad fees and deemed secured hiereby In addition (o expenses, costs, allowrees as provided by law,

(B) If this Security Instrumemt invoives o condominium unit, any filure w pay coamen charges when they become due
stiall be considered o default under the terms of tis Security tnstrmnent,

(C) 1an the event that Borrower is permiced 10 cure a defanlt of e Note and/or Morgzgecpursiant w0 the United
States Bankrupiey Code (Tide |1 U.S.C) or other applicable Taw, the parties hereto specifically agree that the amount
Necessary © cure the default shall include the sum ol all amounts past due under the tems ‘of the Nuote andfor
Marygage, inctuding all principal, interest, and Jate charges, and all amounts advanced by Lender patusant o the terms
of the Notwe andfor Mortgage, including all attornevs fees and costs, plus interest on such sum caleulated at the annual
interest requited by the Note and/or Mortgage from the date on which Boorower eleets 1o cure the defiukt 1o the date
on which the defiult is cured. Nothing herein shalt 5 construed o atlow Borsower the tighy w cure any default of the
Note and/or Mortgage except as specifically authorized wider the United Siates Bankrupiey  Code (Tile 11 US.C) or
other applicable law,

(D) In the event that Lender shall advance any money in order 1o pay Borrower's insurnce, tses andfor hazard
insurauce and/oe any other judgments, liens, viowtions, or actions under paragraph 23, then Borrower  will pay
fnterest an the sums advanced at the rate specilied in Borrower's Note,

(B) in the event the premises suffers damage or Borrower's statewments and/or representations  have been found (o be
false prior w0 the disbursement of funds, Lender, in its sole discretion, way cancel this Note and Lender shall tave no
further obligations o the Borrower, Lender agrees rhat Lender will file » Smisfaction of Mongage in the county his
Seeurity Instrument is filed with the Office of the County Clerk prior 1o cancellinion by Lender.
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(F) In the event chat any check paid by Borrower to Lender is returned unpaid then and in that event Lender may, at
Lender's option, require bunk or certifivd funds for gach payment made thereafter,

LT

}

] , ) . . o :

11 (G) In the event the Borrower(s) herein cause or hring any action, proceeding or petition for the assignment,
'; liquidatlon or rearraugement  of their wtal ndebtedness  under any federal, state or local statute, and in such event
5': there is an jmproper impairment of the lien of tis Security Instrument  within the meaning of any Title, Code or local
oostatte therein relevant, there shall be allowed, awarded and granted (o the holder of this Security [nstrument by the
Y court or ribuol having jerisdiction thereof, reasomable legal fees incurred to protect the lien of this Security
» lustrument against such improper impairment, or in the event the holder of this Security Instrumient is required to bring
¢ on any motion or proceeding (o vacae any stay or compel rejection of any proposed plan, Such award of reasonable

counsel fees shall be based upon the reasomable hourly billing rate of an experienced real estte/bankrupicy  practitioner
within the Jurisdiction of the court or wibunal, and without any reference or regard direct or indirecr o the now
disused theory of "economy of administration.”

(H) 1 addition, lender shall be emtitled o charge interest on all accrued interest, foreclosure costs, attorney  fees
whether incurred as—a. result of the foreclosure or the bankruptey  proceeding, or other pre petition arrearage  payable
pursuant 1o or through-auy plan in the hankruptey proceeding. The interest rate shall be the same rate charged under
the Note secared by this Ecearity lnstrument,

25, ACCELERATION; DEFAULT: REMEDIES
ln the event of a defauls by Bogrower, in any of its covenants and agreements hereunder or in the event of a breich of
any of Borrower's representations” andwarranties herein, Lender, at its option, may reguire immedize payment in full
of all sums secured by this Security listament  withowt further demand  or notice w Borrower and may invoke aay
remedy permitied by applicable law,  f theiender reguires payment in full, or in the event of a foreclosure action, |
agree o pay reasonable legal fees, principm and interest, costs and disbursements, allowances and additional allowances
as may be awarded by any judgment of foreclosure amd sale added thereo.  After acceleration and umil a judgment
has been entered, | shall pay this total amount (wilb/interest, up to the day you sctually receive such payment at the
rate of 24%. After a judgment has been renderec, the interest rate will be the highest permived by the state of
Hinois.

In addition, Lender shall be emitled to colleet all expenses fucarred in pursuing the remedies provided in this paragraph
25, tncluding, but not limited to, reasonable attorney’s fees, @nd costs of title evidence. Upon aceeleration,  Borrower
shall have no right to reinstate, Al rights and remedies provided in this Security Instrument are distinet and
cumulative to any other right or remedy under this Security lnsewgient _or afforded by law or eguity, and may be
exercised concurrently, independently or successively

26, RIDERS TO THIS SECURITY INSTRUMENY
if one or more riders are executed by Borrower and recorded together with this Seeurity Instument, the promises and
agreements of each are incorporated as 4 part of this Security Instrument.

[Check upplicable box(es)]

% Adjustable Rate Rider Biweekly Payment Rider  _ Condominium Rider
Gruduated Paymient Rider V4 Paniily Rider ____ Planned Unit Developmend Rider
Rate Improvement Rider Second Home Rider ____V.A.Rider

x Other legal

IWMTI
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BY SIGNING BELOW, Borrowers accept and sgree w e peomises and agreements contained in diis Security
fosteument and inany rider(s) signed by me and recorded with it

Witness: . Borrowers:

/L‘{L.,u(;fnvr/ ///[c.h:)

CLEVELAND BRAND, JR,

e

—w) y
PRI ot / B/ _
J C(.«"“/l‘"(..‘“ L -‘/l L é‘{' - H_ép

PATRICIA BRAND, signing solely for the purpose
of waiving homestead rights

STATE OF JLLINOIS, ___n .0 /& ) County s
On, ﬂus 1 1% Uy ui & h; 1! .19 H"*' hefore me personadly came

-

\,\-_ v ) A, dkﬁ/ﬁ(‘faiz.“_i Frownta J]u/m be e ingdividugl(s).. ¢
(o

described herein and who execeted the foregoiug inseume L a 1 d "g ckknuwlcdbxd 1 me
llmt://a’f/t:anled the same,
-

et - v

Notary Public

MW
OFFICIAL at:AL )
TERRY FENNESSEE. |
NOTARY PUBLIC, STATE OF 7 " 1
um}.m:ssron EXPIRES 1.2 m
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The attached Monigige covers real property principally improved by & one U four family dwelling,

Preises conuuanty know as: 98 33@! 489

639 NORTH PARKSIDE AVENUE, CHICAGO, IL G0B44

DISTRICT . SEBCTION

N g 27 ,"
Cleetineed ftucad Ao
CLEVELAND BRAND, JR.

- . J - )
fréf)&"»tt‘({»c-r £ :;2,-;-_;2.-;,1 cic\'
(e brayd

LOT 10 {EXCEPT THE NORTH 3 FEET TJERECF) IN BLOCK 3 IN AUSTIN, A SUBDIVISION OF THE
EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION'8, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS,

PIN: 16-08-215-007
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(LIBOR [ndes - Rate Caps)

THIS ADJUSTABLE RATE RIDER is mude this __17th day of Apri) v _88 aml
is incorporsted ime and shall be deemed to smend and supplement the Mortgige, Deed of Trust or Sceurily Deed (the
Security lastrmnent) of the same date given by the undersigned (he "Borrower”) 1o secure Borrower's Adiustable  Raie
Nole @the “Note”) o DELTA FUNDING CORPORATION (the “Lender") of the same date and covering the property

deseribed in the Security Instnunent and located at

ADDRESS 1; 639 NORTH PARKSIDE AVENUE, CHICAGO, IL 60644

ADDRESS. 2,

THE NOT& ZONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY FAVHENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In additien to the covenants and ngreements made in the Security [nstrument,
Borrower and Lender further covenant ambagree as follows:

I, INTEREST RATE AND MONTHLY FAYMENT CHANGES
The Mote provides for an intinl interest rale.of ~8.3500 %, The Note provides for changes in the interest e and
the monthty payments as lollows:

2, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

‘fhe inerest rate 1 will pay nay change on te 2200 (" y of  April 2000 and ot tha
day wvery sixth month therealier. Each date on which my interest rate coul change is called o "Change Date.”

{B) The Index

Beginning with the first Chenge Date, my interest rate will be dised sian lidex. The "Index™ is the average of
imerbunk offered etes for six-month U.S. dollar-Genominaed  deposits in the, Lonton market ("LIBOR"),  as published in
“The Wall Street Journal,® The most recent hdex figure available as of the 15t Gay of the month 2 months prior to (he
month in which the Change Date oceurs is culled the “Current lidex.”

I the index is no longer available, the Note Holder will chovse o new inaex it is based upon comparable
informution. The Note Holder will give me notice of this ehoice,

(C} Calculation of changes
Before  each  Change Date, the  Note  Holder will colenlate  my new  jnerest o e by adding
FIVE AND 10/100  percentage poimes) ¢ 5.1000 %) 1o the Curremt Index. The Note Hulder (will then round the
restl of this addition 1o the next highest Five Basis Points (08%) Subject o the limits stated in Section’ a{l)y below, this
rounded amount will be my new interest rate until the nest Change Date.

The Nute Holder will then deternine the wneum of the monthly payment tat would be suflicient to repay the
unpuid prineipal (it | oum expeeted o owe at the Change Dute in fult on the Maturity Date at my new inlerest rate in
substantiadly equal payments. The result of this calculation will be the new amount of my mouthly payment,

(D) Limits on Interest Rate Changes

The inferest rite | i required Lo pay at the first Change Date will not be greater tan 11,3500 4 or less than

8.3500 Pherenfter, my interest rate will aever be inerensed of decreased on any single Change [ate by more an
one pereentnge point (1.0%) from the rate of intersst | have been paying for the preceding sis momhs. My interest rige will
never be geeater than 15,3500 or less than 8.3500 %. In the evem of default your interest rate will
be  Not® Rty Mowever, should your propeny be located in ome of the following sties the defaull rae will be  the
ndjusted  note rate al the time of defauit Ninois, Kansas, Marviand, Massachuseus, Mauine, Minnesoty, Missouri, Olio,
Pennsytvanin, South Carotina, Virginia, West Virginin, & Wisconsin.
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(E) Effective Date ol Changes
My new taterest rate will become effective on each Changs Date §will pay the amount of my uew menthly payment
Dhepinnng on the (irst monthly payment dite after the Change Date untl the amount of my monthly paymen: changes again.

{F"y Natiee of Changes

‘The Note Holder will deliver or muil (o e o aotice of any chiges in my interest rate and the umonnt of my
muthly payment before e etiective date of any chunge. The notice will finclude inforination required by law (o be piven
me and abso dre title and telephone number of o person whe will answer any guestion T may have regarding the notice,

BY SIGNING BELOW, Borrower uccepts s agrees o the wnns and covenants contained in this Adjustable Rate Ridter.
DATE: April 17, 1998

© oD eV

DLEVELAND BRAND, JR.

(Ritiiesn fran s

FP}*‘\'R{ Lt Brpdd

WLARMZR
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