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This Assignment nt Rents prepared by;—NORTH SHORE COMMUNITY BANK & TRUST CO.
194 OAK STREET
WINNETKA Il 60093

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED APRIL 16, 1995, ketween Lotis Epstein, married to Dale D. Epstein,
whose address is 850 Evergreen Way, Highland Park, Il 0425 (referred {0 below as "Grantor”); and North
Shore Community Bank & Trust Co., whose address is 1145 Wiimette Ave., Wilmette, IL 60091 (referred to

below as "Lender").

ASSIGNMENT. For valuable consideratlon, Granlor assigns, granis 2-continuing security Interest In, and
conveys 1o Lendnr all of Grantor's right, itle, and interest in and to ihe Fants from the foilowing described

Property located in COOK Countly, State of lllinois:

UNIT 804--1, IN FOREST PLACE CONDOMINIUM AS DELINEATED ON A SUPVEY OF THE FOLLOWING
DESCRIBI3D REAL ESTATE: LOTS 23 AND 24 IN BLOCK 9 IN WHITE'S ADD.TION IN EVANSTON IN
THE SOUTH EAST 1/4 OF SECTION 19, TOWNSHIP 41 NORTH, RANGE 14, FAGT OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE QECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 91313127 TOGETHER Wi\ jTS UNDIVIDED

PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.
THIS IS NOT A HOMESTEAD PROPERTY.

The Real Properly or its address Is commanly known as 804 Forest #1, Evanston, IL 60202. The Real
Property tax identification number is 11~19-403-018-10085.

DEFINITIONS, The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Unitorm Commercial
Code. All relerences to dollar amounts shall mean amounts in lawful meney of the United States of America.

Assignment. The word "Asslgnrﬁenl" means this Assignment of Renis oetween Grantor and Lender, and
includes without limitation all assignmenls and security interest provisions refdating to the Rents,

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Detault sat forth below In the section titled "Events ol Delault,"

Grantor, The word "Grantor" means Louis Epstein, ﬁ'\TG FF‘ l N C
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{Continued)

===

wollee 1o Tenants, Lender may send notices to an?' and all tenants of the Property advising them of this
Assignment and diracting all Rents to be pald directly o Lender or Lender's agent.

Enter the Froperty. Lender may entiar upon and take possession of the Propanly; demand, collect and receive

from the tenants ar from any other persons llable therefor, all of the Rents; institute and carry on all legal

proceedings necessary for the protection of the Property, including such proceedings as may be necessary 1o

{ﬁgtgegpp%ssession of‘the Property; collect the Rents and remove any tenant or tenante or other persons from
roperty,

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same In

repair; lo pay the costs thereof and of ail services of all émployees, including their equipment, and of all

continuing casts and expenses of mainlainin% the Property in proper repalr and condition, and also lo pay all

{ﬁxeg. assr%'nsments and water ulilitles, and the premiums on tire and other insurance effected by Lender on
g Property.

Compliance with Laws. Lender may do any and ali things to execute ancl cornply with the laws of the State of
glflrg&? gnl% é‘ll‘s.o allnother laws, rules, orders, ordinances and requirements of all other governmental agencies
tin froperty.

Lease the Frorerty. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. wender may engage such agent or a%enls as Lender may deem appropriate, either in
k?%dfnrt Ss. name ci inarantor's name, lo rent ancl manage the Propenty, including the collection and application
12 '

Other Acls. Londer may da all such other things and acts with respect to the Property as Lender may deem
aPproprIate iind may act av.ziuglvely and salely In the place and stead of Girantor and o have alt of the powers
of Grantor for the purposes staied above.

No Requirernent to Act. Lenoer-snall not be required to do any of the foregalnﬁ acts or things, and the fact
that Lender -shall have performed ore or more of the foregoing acts or {hings shall not requlire Lender to do
any other spuaciic act or thing.

APPLICATION OF RENTS. All costs and erances incurred by Lendar in connaction with the Property shall be lor

Grantor's account and Lender may pay such'cests and expenses from the Rents. Lender, In its sole discretion,

shall detarmine the application of any and all Raiis recaived by it however, any such Rents received by Lender

which are not ap:lled to such costs and expenses shaihe agplied 1o the indebtedness. All expenditures made by

Lender under this Assignment and not reimbursec from the Rents shall bacoma a pant of the Indebledness

gacgr%qt by L;hltﬁ As.gignment. and shall be payable on demand, with interest at the Nole rale from dafe of
xpenditure until pa:d.

FULL PERFORMAMCE, it Grantor pays all of the Indeltzuness when due and otherwise performs all the
obligations impesed upon Grantor under this Assignment, the *nte, and the Felaled Documents, Lender shall
execute and deliver to Grantor a sultable satisfaction of this Ascloament and suitable statements of termination of
any financing statement on flie evidencing Lender's security interest in tha Renls and the Property. Any
termination fée required by law shall be paid by Grantor, if permittec by anplicable Jaw. If, however, payment Is
made by Grantor, whather voluniarlly or otharwise, or by guarantor or oy zny third panty, on the Indebtedness and
thereafter Lender Is forced to remil the amount of that payment (aR to Giactor's trustee in bankruptcy or to any
similar persen urder any federal or state bankrup\c}t law or law for the veuel of deblors, (b} by reason of any
judgment, decree or ordér of any court or administrative body having Jurisdictisa aver Lender or ‘any of Lender's
yroperty, or (C) tY reason- of any settlemant or compromise of any claim miade by Lender with any claimant
gncluding without limitation Grantor), the Indetrtednass shall be considered unpald *or'the purpose of enforcement
of this Asslgnmer‘t and this Assignment shall continue to be effective or shall be relnsiaied, as the case may be,
notwithstanding avy cancellation of this. Assignment or of any note or other instrument ur.agreement evldenclnﬁ
ihe indebledness and the Property will continue lo secura the amount repaid or recovered (v be same exlen! as
that amount never had baen orlginallr raceived by Lender, and Grantor shall be bound by 2av judgment, decree,
order, settiement or compromise relating to the Indebtednass or ta this Assignmant,

EXPENDITURES BY LENDER. If Grantor fuils to comply with any provision of this Assignment, ¢! if any action or
roceeding (s cornmenced that would matarally alfect Lender's interests in the Propertx, Lender on Grantor's
ahalf may, but shall not be required to, take any action that Lender desms apﬁnroprlate. ny amount that Lender

gxpends in so doiitg will bear interest at the rate provided for in the Note from the dale incurfed or paid by Lender

tn the date of repityment by Grantor. All such expenses, at Lender's oplion, will (i) be payable on demand, (D)

be added to the balance of the Note and be apportioned among and De payable with any instaliment payments to

become due duriny elther (i) the term of any applicable insurance pollc¥\ or_ (i) the rema mngf term of the Note, or

(c? be treated as & balloon payment which will be due and payable at the Noie's maturity,  This Assignment alsc

will secure paymeit of ihese amounts, The riimts provided for in this paragraph shall be in addltion to any other

rights or any remedies to which Lender may De entitled on account of the default. Any such aclion by Lender
fhg" not be const:ued as curing the defaul! so as to bar Lender from any remedy that'it otherwise would have
1ad.

DEFAULT, Each of the following, at the option of Lender, shall constitute an event of defauit ("Event of Default"}
under this Assignment:

Default on Ind2btedness, Failure of Grantor to make any payment when due on the Indebtedness,

Compliance Default, Faliure of Grantor o comply with any olher term, cbilgation, covenant or condition
contained in th 5 Assignment, the Note or in any of the Related Documents.

False Stalements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
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INDIVIDUAL ACKNOWLEDGMENT

) 88

countyor [ ‘ool )

On this day before me, the undersigned Notary Public, personally appeared Louis Epsteim to me knowr (o be the
individual described In and who executed the Assignment of Reriis, ard acknowledged tf :at he or she signed the
Assignment as his or her free and voluntary act and deed, for the uses and purposes theriin mentioned.

Given under my hand‘and official seal this / day of { o § 19y
, 3
\R L \ \(‘ Ok Jl (r"( ‘)m A\ Residing at ﬂw‘\\,."r"tr’."-l. "'-’; f.» AN

(

Notary Public In and for the St af | L wr¥ & o
M|t:r_;'u-4
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