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MORTGAGE 0980303074

RN

THIS MORTGAGE ("Security Instrument") is givenon APRIL 13TH, 1998 . The mortgagor is
AMERICAN NATIONAL BANK ANT TRUST COMPANY, AS TRUSTEE UNDER TRUST AGREEMENT DATEL
08/25/B0, AND KNOWN AS TRUST NO. %0468
{"Borrower"}. This Security Instrumentisgiven lc JM MORTGAGE SERVICES, INC.

which is organized and existing under the laws ¢! STATE OF TLLINGLS. , and whose
address Is 3400 DUNDEE ROAD, SUITE (54 NORTHBROOK, IL 80062
{"Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTY EIGHT THOUSAND FIVE {UNPRED AND NO/100
Dollars (U.S. 8  178,500.0¢ )
This debt is evidenced by Borrower's note dated the same dele as this Security Instrument ("Note"), which provides
far monthly payments. with the full debt, if not paid earlier, due ard payable on MAY 1, 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and
all renewe!:, extensions and maodifications of the Note; (b} the payuient nt all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrumer and (c) the performance of Borrower's
covenanis and agreements under this Security Instrument and the Note. Forthis purpose, Borrower does hereby
mortgage, grant and convey to Lender the following desctibed property located 1» COOK County,
fliinols:
LOT 5 AND THE WEST HALF OF LOT 4 IN BLOCK 45 IN RAVENWOOD MiNOR, BEING A
SUBDIVISION OF THE NORTH HALF OF SECTION 13, TOWNSKIP 40 HOXTH  RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.L.NOH#: 13132140150000

which has the address o 2911 W EASTWOOD AVE CHICAGO
[Street) [City)
Winois 53625
(Zip Code] ("Property Address");
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.~ TOGETHER WITH all. the .improvements now or hereatter erected on the propedy, and alf easemenis,
appunenances and fi xtures now or hereafter a part of the propertv All. replacements and additions shall also be
covered by this Securrty Instrument All of the foregairig is refered to in this Security Insttument as the "Property.”

BOHROWER CDVENANTS that Borrower is. Iawtuily seised of the estate; ereby conveyed and has the right to
mortgage, grant arrd convey the Property and that the Property is unencumbered except. for encumbrances of
record:. ‘Borrower. warrants and will defend generally the title to the Property agarnst all claims and demands, subject
to any’ encumbrances of record.

THlS SECURITY INSTRUMENT combines unrform covenants for natlonal use and norr-unrform covenants with
!rmrted variations by ;urrsdrctron to constitute a unn‘orm securlty mstrument coverrng real property.

UNIFORM COVENANTS. Borrower and l.ender cavenant and agree as follows:

rr o Payment of: Principal and lnterest; Prepay'rrnent and Late Charges Borrower shall promptly pay when
due the principal i.and interest on the debt evidericed by the Note and any’ prepayment and late charges due urider
i the Note, _
. 2." Funds for Taxrs and Insurance, Subject to applicable law or 1o & written walver by Lender, Borrower shali

L pay to Lender on the duy rranthty payments are due under the Note, until the Note is pardrrn full, a sum ("Funds") fors
4 (a) yearry taxes and assessiv.ents.which may attain priority over this Security Instrument ers a lien on the Property;.(b)

o yearly leasehold payments of ground rents on the Property, if any, (c) yearly. hazard or prpperty insurance premrums‘

: {d) yearty flood insurance premiuins, it any, {e) yearly mortgage insurance premrmum*r, if_any; and-{f)_any sums'
payable by Borrower to. Lender, in acerdance with.thi provisions of; paragr.aph 8, in-lieu of ihe payment of mortgage

insurance premlums. These items are <alled "Escrow tems.” Lendér may, at any time, collect and hold Funds in.an
amount not to exceed the maximum amolnt o lendler for federatly related mortgage loan may require for Borrower's.
escrow account under the federal. Real Estats Settlement Procedures Act of 1974 as amended from time to time, 12

U.8,C.. Section 2601 et seq. (" RESPA'"), unless avother law that- applres to the Funds sets'a lesser amount if s0,

Lender may, at any time, collect and. hold Funds in an;rmount not to excéed ihe lesser amolinit. Lender may estrmate

the amount of- Funds due on the basis of current dal and reasonable estimates of experiditures ‘of future Escrow

items or otherwise i in accordance with applrcable law.

The Funds shall-be held in an institution whose de| 0sits nre insured by & federal agency, instrumentality, or entlty
(lncluding Lender, if Lender is such an institution) of in any Fedsra). Home Loan Bank. Lender shall apply the Funds
Gl o pay the'Escrow Items. Lender may not charge Botrower for hulding and applying the Funds,. annually analyzing:

Haf 0 the escrow account, or verifying the Escrow items, unleds Lender pays Bo"ower interest on the Funds and applicable

g law permits Lender to make such a charge. However, l.ender may requre Em'rower to pay a one-time chargw {oran

g rndependent real estate tax reporting service used by Lender in connect! srowith-this - loan;. unless applicabile laws

provrdes otherwise. Unless an agreement is made ar.applicable faw. requires-ip: cr*'at to be F)clld Lender shall:not be

requrred to pay. Borrower any interest or earnings on the Funds. Borrower arid Lerder may agree in wrrtrng, howiever,

that interest shall be paid on the Funds. Lender shall glive te. Borrower, without ch.:rgr., an. arrnual accountrng of the

EIT. Funds, showrng credits and: debits to the Funds and th purpose for which each debit to e Funds was'made. The
"_.g;, . Funds are pledged as additional security for all sums secured by this. Secunty Instrament.

v -If, the Funds held by Lender exceed the amounts ptrrmrtted; 10 be held by applrcable law, Lzndar shall account to
e -BorrOWer for the excess Funds in accordance with the requrrerrnents of apptrcable law. If the amaunt of the Funds

HE ‘held. by Lender at any time. is not suﬁrcrent to pay the Escrow ltems when. due, Lender may so rolify’ Borrower in
writing, end in such.case Borrower shall pay to Lender the amount necessary to. make up the deficiency. Borrower
shall make up the defrcrency in no more than twelve monthly payments, al l.ender's sole discretion.

Upon payment in full of all sums. secured by this Security Instrumenr Lende* shail promptry refund to Borrower
any. Funds held by Lender. If, under paragraph 21, l.ender shall acqurrer or sell the Property, Lender, prior to the
acqursrlron or sale of the Property, shall apply any Funcis held by Lender &t the tiine of acquisition or sale as a credit
agarnsl the sums secured by this Securrty Instrument.

P 3. Appltcation of Payments Unless applicabli le: lew provrdes atherwise, all rrayments recelved by Lender under
i1 paragraphs 1 and 2 shali be applied: first, to any prepayment charges due under the Mote; second, to amounts
payable Under paragraph 2; third, to interest due; forth, to principal due; and-last, 10 any lzte charges due under the
Note.
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4. Charges; Llens, Borrower shall pay all taxes, assessments, charges, fings and impositions attribitable to
the Propery which may altain priority over this Security Instrument, and feasehold paymeats or ground rents, if any.
Borrower shall pay these obiigations in the manner provided in paragraph 2, or if ot paid in that manner, I3orrower
shall pay them on time direclly to the person cwed payment, Borrower shall promptly furnish to Lender all notices of
amourts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
{o Lender recsipts evidencing the payments,

12

Borrower shali promplly discharge any lien which has prierity over this Security Instrument unless Borrower; {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests
in good faith the lien by, or defends agalnst enforcement of the lien in, legal proceedings which in the Lender's opinion
operale lo prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Inslrument, |f Lender determines that any part of the Property s subject
to a lien which may atiain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall salisty the lien or take one or more of the actions set forth abrove wilhin 10 days of the giving »f notice,

S, Hazarrior Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on

the Propenty Insured against loss by fire, hazards included within the term “extended coverage" and any other

hazards, including {wsds or flooding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for Yie periods that Lender requirgs. The insurance carrier providing the insurance shall be chosen
by Boirower subject to Lerdar's approval which shall rot by unreasonably withheld. {f Borrower fails to maintain
coverage described above, Leiicer may, at Lender's option, obtain coverage to pratect Lender's righls in the Propenty
in accordeince with paragraph..

All insurance policies and reneveas shall be acceptable ta Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the poncies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums ana repawal notices. In the event of loss, Borrower shall give promgt notice to
the insurance carrier and Lender, Lender mov/nake proof of loss if not made promptly by Borrower,

Uniess Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or
repalr of the Properly damaged, if the restoration orrepair is economically feasible and Lender's security is not
lessened. if the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured bv this Security Instrument, whether or not then due, with
any excess paid 10 Borrower. [f Borrower abandons the Pregesty, or does not answer within 30 days a notice from
Lendar that the insurance carrier has offered to settle a clawn, Mien Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property ar 'o-pay surns secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice i given.

Unless Lender and Borrower otherwise agree in writing, any applicaticirai, proceeds to principal shall not extend
or pustpone the due date of the monthly payments referred ta in paragraphis 4 end 2 or change the amount of the
payments. |f under paragraph 2t the Property is acquired by Lender, Borrowei's rignt to any insurance policies and
proceeds resulting from damages to the Properly prior to the acquisition shall pass (o Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

6. Qccupancy, Preservation, Maintenance and Protection of the Property; Borrowve:'s. Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principat rzzidence within sixty
days after the exacution of this Security Instrument and shall continue to occupy the Property as-Bairower's principal
residence for at (east one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage or impair the Property, allow lhe Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is bagun that in
Lender's good faith judgement could result in forleiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender's security interest. Barrower may cure such a defaull and reinstate, as provided
In paragraph 18, by causing the action or proceedirg to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeilure of the Borrower's interest in the Praperty or other material impairment of the lien
created by this Security Instrument or Lender's secunty interest, Borrower shall also be in dejault if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender ith any material information) in connection with the Ipan evidenced by the Note, including, but not
lirnited to,
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representations concernrnngJorrowers occupancy ofg rc{pAeAy as a princ pa; residence. |f this Secunty Instiument’

_Is on a leasehold, Borrower shalt comply wiith.all the provrstons ofthe lease. |f Borrcwer acquires fee tille to the
Property, the leasehold and the fee trtte shall not merge ‘unless: Lender agree< to the merger in writing,

7. Proteotlon of Lender s Rights In the Properry i Borrower fails; to perform the oovenants and agreements
oontalnod in:this’ Securlty Instrument, or there is a legal ploceedrng'that rnay signifi cantly affect Lender's rights in the
Property (such as proceedmg in bankruptoy, probate, 4r condemnation.or forteiture or to enfofce laws or regulations),
o the Lender may do and.pay for whatever is necessary to protect the value of the Prppeny and Lender's rights in the
e Property Lenders aotrons may include paying any 4 jums secured by a lien. whrch has’ priority’ over this, Seourrty
lnstrurnent appeanng in.court, paying. reasonable. att oineys' fees and enterrng on. the Property 1o make repairs. ‘
Although Lender may take actlon under thrs paragraph T, Lender does not ha\re to do'so. j

ANy, arnounts drsbursed by Lender under this parar;reph 7 shalt become addrtional debt of Borrower secured by o
L this Secuity. Instrument, Unless Borrower and- Lender agree to other. terms of payment, these amotnls shall bear
s intérest.from the date: of dlsbursement at the Note rate znd shall be payable, with interest, upon notice from Lender to o |
Borrawer requesttnq payment R

8 Mortgage wisurance. |f Lender required: morig |age insurance as a condition of rrrakrng the loan secured by
-this: Securrty trrstru.nr.u Borrower shall pay the premiums required. to-maintain the marigage insurance in effect. f,
for any. reason; the muitgade insurance coverage requlr ed. by Lender !apses or ceases to be in effect, Borrower shall
pay.the’ premrums required io obtain: coverage substantr.atly equivalent to the mortgage insurance. prevrousty in effect, .
at a cost substantially. equiveier? to the- cost to Borrover of the- rnortgage insurance prwiousty in effect,. from an. '
aiternate ‘mortgage insurer approved by Lender. If nrbstantrally equrvalent mortgage insurance ceverage s not '
avartabte, Borrower shall pay to LenZer each month a sum egual to one- -twelfth: of the yearly mortgige insurance
premium: betng paid by Borrower wher $hie insurance coverage lapsed or oe.:rsed to be in effect. Lender will accept,
use and:retain these payments as a loss resarve in lieu of mortgage rnsurance Loss reserve payments may no. i
longer, be: required, at the, ‘opticn of Lender,if ““ortgag( insurance coverage: in the amount and for the pertod that. !
Lender requires); pro\dded by an insurer appieved by Lender again. becomes available: and is obtained;; Borrower ‘

-~ shall pay the premiums required to maintain. mericage insurance in effect, or to provide a loss reserve, until the
requrrement for mortgage insurance ends in accordarice ith any written agreement between Borrower and Lender or n
appltcabte jaw, ‘ :

R -3 Inspection. Lender or its agent may make reags, :na.nr entries upon and rnspectrons of the Propen‘y Lender
l.‘ s shall grve Borrower notrce at the time of or prior {o an rn spectior: ¢pe~rryrng reasonable cause for the inspection.
| r

‘ 10, Co1demnatton The proceeds of any award or claim for'd: aumages, direct or ooneequentral in connection - .
L;; e with any condemnatron or other taking of any part of the Propedy, or for Canveyance in fieu of condemnation, are
[‘?‘- . hereby asslgned and shall be paid to the lender.
r

o .In the event of a total taking of the Property, the proceeds shall be applied iothe sums secured by this Sec urrty
Lo tnstrurnent whether. or not then-due, with any excess pard to Borrower.  In the avericha partrcrl taking of the Proparty Lo
:rf .. in which the fair. market value of the Property immediatels. before the takrng is equal to'or graater than the amourt.of L
! * the sums secured by this Security Instrument immediately before the: taking, unless Barrover and. Lender othefwise.

‘r © agree in wrrtrng, the sums secured by this Security Instrument shalt be. reduced by the_ax c.rnt of the proceeds

1 multrplred by:| the. fotlowmg fraction: {a} the tota! amount of the sums’ seq ured tmmedrately befiie nn ‘taking,.divided! by.
% . (b) the'fair market value of the ‘Property immediately befara the taking. Any balence shall be; pard (o 3orrowet, In the.
o eventofa partrat takrng of the Property in which the fair market value ¢f the: Property rmmedr.:rtety oe for2 the takmg s

i less than the amount of the sums secured immediately before the taking, unless Borrower ard Lender othervrise - N
i agree’in wrttrng or unless. applicabie law otherwise provides, the proceeds shail be applied to the sums securec by :
} this Securrty lnstrument whether or not the sums are then due,

t

|

!

!

_ If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemor offers to
make ari award or. settle a claim for damages, Borrower fails to respond to Lender within 3() days after the date the :
notice. is: given, ‘Lender is authorized to collect and appty the prcceeds at its option;, erther to restoration of repair of
the Property or to the sums secured by this Securrty Instrrr nent, whethet or not then due

Ly RS

Unless Lender and Borrower otherwise agree in wrrtuu;, any applrcatron of procesds to principal shall not extend |
oor postpone due date of the monthly payments referred o in paragraphs 1 ard 2 or change the amount of such ‘ ,
e payrnents.' ' i

11, Borrower Not Released; Forbearanoe By Lenuer Not A Walver, E;xtensron of the time for payment or
modrfcatron -of amortrzatron of the sums secured by this Security Instrument granted by Lender to any SHICCESSOr in
interest of Borrower shalt not operate to release the liability of the original Borrower or Borrower S suncesscrs in
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interest. Lander shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amontization of the sums secured by this Security Instrument by reason of any

demand mace by the original Borrowar or Borrower's successors in interest, Any forbearance by Lender in exercising
any right or remedy shail not be a waiver of or preclude the exercise of any right or remedy.

. o
P

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provislons of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not exscute the Note: {a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's inlerest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security instrument; and {c) agrees that
Lender and any other Borrower may agree 1o extend, modily, forbear or make any accommodations with regiurd to the
terms of this Securily Instrument or the Note without that Borrower's consent.

13. Loan Chaipes. If tha loan secured by this Security Instrument is subject te a law which sets maximum loan
charges, and that iow is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the luab exceed the parmitted limits, then: (a) any such loan charge shall be reduced by tha amount
necessary to reduce the sharge to the permilted limit; and (b) any sums alteady collected from Borrower which
axceadad permitted limis/wil be refunded to Borrower, Lender may choose to make this refund by reducing the
orincipal owed under the Notz o»y making a direct payment to Borrower, 1f a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borower-provided for in this Security Instrument shall be given by delivering it or by
maliing it by first class mail unless applicabla law requires use of another method. The notice shall be directzd to the
Property Address or any other address Bcrrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lander's address stated herein of any other address Lender designates by notice to Eorrower,
Any nolice provided for in this Securily Instrument skall be deemed to have been given to Borrower or Lendler when
given as provided in this paragraph,

e B e’ AT e AT

P L Y]

15. Governing Law; Severabllity. This Securlty {astrument shail be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conllicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effact without the conflicting provision. To this‘end the provisions of this Security Instrument and
‘he Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of tne Nole and of this Security Instiument.

17, Transfer of the Property or a Beneflcial Interest in Borrower.” i ell or any part of the Property or any
interest in it sold or transierred (or if a beneflcial interest in Borrower is soid or Yansferred and Borrower Is nol a
natural person) without Lender's prior written consent, Lender may, at its option, re.quire immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by tederal law as af the date af this Security Instrument,

It Lender exercises this option, Lender shall give Borrower notice ol acceleration. The riatice shall provide a
period of not less than 30 days from the date the notice is delivered or malled within which Srirower must pay al!
sums secured by this Security Instrument. !f Borrower fails to pay these sums prior to the expiratiarn of this period,
Lender may invoke sny remedies permitted by this Security Instrument without further nolice or demand on Borrower.

18. Borrower's Right to Reinstate, |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eadier of: (a) 5 days (or such other
perlod as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained In this Security Instrument; or {b) entry of a judgement enfarcing this Security Instrument, Those conditions
are that Borrower: {a) pays Lender ali sums which then would be due under this Security Instrument and the Note as
it no acceleration had occurred; (b) cures any default of any other covenants or agreements, (¢} pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) take
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's righis in the
Property and
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- Borrower's obllgatlon to pay the sums secured by this Security Instrument shall continue unchanged Upon'
rernstatement by Borrower, this. Securlty Instrument ariel the obligations segured, hr'reby shall remain fully effectivie as
- if no acceleration had occurred. However, this right’ to reinstate: shall not apply in the case of accaleration under

_ paragraph 17

19, Saje of. Note; Change of Loan Servlcer The Note or pamal lntere t in the Note {together with this Security
Instrument) may | be sold-one or more times without: prror hotice to: Borrower A sale may. re',ult in e change inthe
entity. (known as the "Loan Servicer') that collects montily payments' due unolew the Note and thrs Security instrument.
There also may be one or more changes of the Loan Servicer unrelated to'a: ale of the Note,’ !f there is. a change of
the: Loan: Serwoer, Borrower will be given written notice of the change in accordence with paragraph 14 above and-
appllcabie law. The notice will state the name and aduress of the new|Loan Servrcer and. address to whrdh payments
‘should be made. The notice will alsc contain any ollrer information requlred by appllcable law.

i

20, Hazardous Substances. Borrower shall not ciause or permn lhe presence, nse. drsposal storage, or felease
of any. Hazardous Substances on or in the Property.: Borrower shall.not do. nor| allow anyone else 1o o, anything.
affectmg the Prosedy that is in violation: of any Envlronmentai Law, The pret.edrr'lg two senténes shall not apply to.
the presence, Use,-or storage on, the Property ot sinall. quantrtles of . Hazardous Substances that are’ generally

recognlzed to'be apr.ooriate to normal residential uses and to mamtenence of the' Property
. Borrower shalf promipty give Lender written natice of any rnvestlgcrtron r.lalm. demand lawsuit or other actron by
any governmental or reguiiory agency or private pary mvolvrng the Property and any Hazardous Substance or
Envlronmental Law_of which e Borrower has actual knowledgel If Borrower [earns, ¢r is notified by any
governrnental or regulatory autherity, that any remaved or other remedratron of any. Hazardous Sisbstance: aﬂectlng the
Property.is necessary, Borrower she‘ aromptly take all necessary remedial actions in accordance with Environmental
~Law,

As used in this ‘paragraph 20, "Haze/doys Subslances" are those subsiances defined &s toxic or traz;rrdous
substances by. Envifonmental Law and ih2. fallowing substances: gasolme. kerosene, other flammable of toxic
petroleum products toxic pestlcrdes and herbiciJzz, viclatile soivents, materrels contamlng asbestos.or formaldehyde.__
and radtoactrve malerials.  As used in paragragn 0, "Envlronmenl;al Law" means federal laws and laws of the
jurisdiction where the Property is located that relate lo he"'th safety of environmental protection.

NON UNIFOFlM COVENANTS. Borrower and Lienger fuither covénant and agree as foliows;

21, Acceleratlon. Remedies. Lender shall pive notice to Borrower prior to acceleration fol!owlng :
Borrower's breach of any covenant or agreement in this Security instrument {but riot prior to acceleration
under paragraph 17 uniess applicable law provldrrle otherwlse; Thewintice shall specity: (a) the default; (b) |
" the action required to cure the default; (c}a date. rot less than:30° '!errs irom the date the nctice Is given-to:
Borrower, by - which the default must be cured; and: (d) that failure to-care the: defauit on or before the date.
specified in the notice may result In acceleratlon of the sums-secureo by this Security Instrument,
foreclosure by Judiciai proceeding and sale of the Property. The notice shal’ furthrJ infarm Borrower of the ;
right to reinstate after acceleration and: the right to: assert in the foreciosure: prur.eerdrng the non-existence of
a defauit or any other defense of Borrower to acculeration and. foreclosure If the uefault Is not cured on-or'
before the date specified.in the notice, Lender at its option. may require lmmedlate 1;le,m ot intull of all sums‘,
secured by this Security Instrument without further demand and may. foreclose this Sceu rlty Instrument by:
judicial proceeding Lender shall be’ entitied:to collect all’ expenses incuirred in pursidne - the remedles'ff
provided in this paragraph 21, Including, but not: fimited lo; reasonrrhle attorneys fees aid cosis of title’
evldence

22 Helease ‘Upon payment of all sums secured by this Secunly Instrument, Lender shall release this Secunly-‘!
tnstrument without charge to Borrower, Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower waives all llght of horestead exe-mptron in the Propery.

24, Ftlders to this Securlty Instrument.  if one cr more ricers are execuled by Borrower and recorded together
with this Security (nstrument, the covenants and agrr'ements of each such rider shall be incorporated into and shall
amend and supplernent the covenants and agreements of this Security instrument as if the rider(s) were a parl of this

: Securlty lnstrument

1041 1/95 Page 6 of 7
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Areslcsn Naliona! Jsans and Taust borepany o Chicagu

IN WITNESS WHEREOF, the undersigned corporalion,

4 Trust Agreement dated < r)‘(’ - (GO

will causez these presents to be signed by the
} corporate seal lo be hereurio affixed and aliested by its
) this day of

ATTEST:

—— —
/’) S e ""—”—

7 A ,7//7/

UL& 547 Gacralary
‘l

Pperly Address

. hot parsonatly, but solely as Trusiee under a

ard known as TrustNo, -

\ \eg President, and its

CUT Secretary,
(AD. woT

American Nationa! Bank and Trust Company of Chicago

As Tusieo ns nlWﬂr nnd nol personnlly
BY C/ / e

/é)/ /Q Prasidonl

STATE OF ILLINOIS

COUNTY OF (:mi
Jocelyr

HEREBY CERTIFY, THAT

Ef:’ !fl':’y] VUW!;L crlb

persons whose namei'are

e%pw4 K

Secretary o sald corporauon who are percenally known to me lo e the same
ed to the {oregomg instrument as such

. & Notary Public, /xémf* for said County, in the Stale alcresaid, DO

LSp

{ e President

and

President, and

Secretary, respectively, appeared befure me this day in person ant_ack. \owledged that they signed

and delwereﬁ?sard instrument as their own free and voluntary act and as the, Ire¢ an votuntary act of sais corperation, as Truslee

as aforesaid for the uses and purposes therein sel lorth; and the said

Socretary then and there acknowledged that
clid afiix said seal to said instrument as

, @s custodian of the corporate sc2.0f said corporation,
own free and voluntary act and as the free

and voluntary act of said corporation, as Trustee as aforesaid, for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal, this Z

"OFFICML SEAL"
JOCELYN Gepoy
MNc:éanr Public, Stale of Minois
¥ arrrmssron Expires 10}9[200I

Lals 4 P iy ¢

My commission expires

ap. 798

ayol /ﬁgmua
Q(m@uv ﬂ%‘m

tmy [

1804 {2/91)
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[Check applicable box(es)]
;| Adjustable Rate Rider
Graduated Payment Rider

"1 Bulloon Rider
| VA Rider

Condominium Rider

Otherls) [specify)

Instrument and in any-wicer(s)
Witnesses:

{Seal)
“EMERTCRN NATTONEL BANL RO TRUST CHNTANES
AND KNOWN AS TRUST NC. 50408

L

CIAL CO %3{34!3411 bage

Planned Unit Development Rider
Rate Improvement Rider

BY SIGNING BELUW. Barrower accepts and agrees to the terms and covenants contajrad in this Security
execuled by Borrower and recorded witfi IL. /

AG TRUST

Bof 12

1-4 Family Rider
Biweekly Payment Rider
Second Home Rider

-

{Seal)
Ur;}D‘ER TRUST AGREEMENT DEEREH G2 5/80
§

s nsiumentis excaured by he undercined anddnges
Doty enitly bt spely s Trusloe in ihe ox; ciSFE (Seal)
TGS, s o R AT VRS AQUEOWR -Bersower
Walam o8 in- ‘ i and apreedea alt the
takings L3, cavinoats; vider-
Trustan C e en hon e of Lha

g R T - ~.Borrower

STV (5 o ) ] L'aq?'r \ﬁﬂ‘
S b " o ey T by el rowe
forcachla o AT b Y BT I RE200LS PeA-

A n T anynnl ol ony '-‘v‘Cl'kmty,

ffldﬂm[""\y' “‘\'N.Gﬁ ety

. » P UL W RAT Gl GG LNAOTS ‘ PN

mentaf the Trustes in fHis instrumart, fertiing 3 egrag
W'{*

STATE OF ILLINO

e rgm 8

that

signed and delivered the said instrument as

therein set forth,
Given under my hand and official seal, thie,
s

E

My Commission Expires:

THIS INSTRUMENT WAS PREPARED BY:
KEMNETH KORANDA
1823 CENTRE POINT CIRCLE

P.0, BOX 3142
NAPERVILLE, IL 805686-7142

“QFFICHAL SEAL”

JOCELM QEBOY

Notary Public, State of

14y commission Expifts
P LA

e e
o

_a Notary Public in‘and ‘or said county and

V-' ~
kriﬁne to be the dame person

bregry 51

subscriped to the foregoing inslrument, appeared before me this

County ss!
state do hereby certify

(s) whost name(s)
nowledged that he
the uses and purposes

1995

day in person, ana ack
free and voluntary act, for

day of 9
! Lbov,
O / Noi:@Public
WHEN RECORDED RETURN TO:
MIO AMERICA BANK, FSB.

1823 CENTRE PCINT CIRCLE

£.0.BOX 3142

NAPERVILLE, IL 60566-7142
N A

{Hinois

101342001
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|$pace Above This Lina For Recording Data)

ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE <IDER is made this 13th day of april , 1998 , andis
incorpotated into and shall be ueemert to amend and supplement the Mortgage, Deed of Trust or Security Deed {the
"Security Insteument”) of the same «.ats given by the undersigned (the "Borrower") 10 secure Borrower's Adjustable

Rata Note (the "Note") to
JM MOLTGAGE SERVICES, INC.

{the "Lender’) of the samp date and covering the property described in the Security

Instrument and located al: 2511 W EASTWOID AVE, Chicago, Illinois 66625
|Propatty “wdiass)

THE NGTE CONTAINS PROVISIONS ALLOWING FOP. CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUMT-THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THZ ZORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition lo the covenants and agizemanls made in the Security Instrument,
Borrower and Lender further covenani and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Tha Note provides for aninitial interest rale of 7,750 %. The Note providus for changes in the interest
rate and the montkly payments, as follows.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | will pay may change cn the first day of  May 1st ,2003  and on that day
12th month thereafter, Each date on which my interest rate could change is called a "Change Date."

(B) The Index

Beyinning with the first Change Date, my interest rate will be based on an Index. The "Index" is the weekly
average yield on United States Treasury securities adjusied to a conslant maturity of 1 year, as made availabie by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date
is called the "Current Index.”

If the Index is no longer available, the Note Holder wilt choose & new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTANILE RIDER - ARM 6.2 - Single Family - Fannia Muc Uniform Insitument 1016 npe 1 of 3 10/94




UNOFFICIAL COPY

(C) Calculation Uf Changes

Before each Change Date, the Not2 Holder will caleulate my new, lnterest rale by adding THREE AND ONE (UARTER
percentage points (;  3.250 %) to thé Current Index. The Note Holder |

will then round the result of this additicn to the nearest one-gighth: of one percentaqe ‘point (0. 125%). LIbJECt tothe
Iimlts stated in Sectlon 4([)) below, this rounded-amour |t will be my new mterest rate untit the next Change Date,

‘ The Note Holder will then determme the dmount of the monihly payrnent that would be sufficient to. ;repa'; the
unpald prlncxpal that . am expected to owe at the Change Date'iry tult on the ma!unty date at my new. mtenest rate in
substantially equal payments. The- result of this calculation will be the new amount of my monthly payment

D) leits on Interest Rate Changes

The interest rate | am reqwred to pay at the first Ch.mge Date wm not be greater than  $.750 % orfess than
7.750 ~ %. Thereafter, my interest rite will never be increaséd or decreased on any single.

Change Date by rhore than two percentage points (£.0%) from the ‘rate of interest | have been paying: for the,
preceding twelve manthe. My interest rate will never be grealer than 13 .750 %, which is calied the "Maxirnum
Rate", or less'than 2. 750 %, which is called the "Miniirum Rate.

(E) Effective Date of Changes
My new interest rate villl become _riective on each Change. D.ate I will pay the amount of my new morithly

payment beginning on tha first monthly payment date after the thmge Date untit the emount of my rnorihly

- payment changes again.

(F) Notice of Changes
The. Note Holder will dsliver or mail to me a notice of any changes in my interest rater and the amount. of my

monthly payment before the effective date of any change. e notice wiil mclude lnformatu:n required by law lo; ibe.
- given me and also the title and telephone number of a persoit wiio will answer any questian | may have regardmg
the.notice,

: B. TRANSFEFI OF THE PROPERTY OR A BENEFICIAL INTEREST i) BOAROWER

- Unlform Covenant 17 of the Secunty Instrument is amended to read as fO"O\ s,

Transler of the Proper“y or a Beneficlal Interest in, Borrower If all or any par ot the Property or any inters :st

. initis sold or transferred {ur if a beneficial imerest in 8¢ Nrower is sold or transterred and Borrower is not a natural

o person) without Lender's prior written consent, Lender may, at its option,. require immediare payment in full of all |
. sums secured by this Secunty Instrument., However, this option shall not be exercised oy \.ender it exercise is
; prohibtted by federal law as of the date of this uecurity Instrument. Lender also shall.not exzrrise this option if: ‘a)
Borrower calises to be subrnitted to Lender information required by Lender to evaluale the interder sransteren as.if |
- a new loan were being, made to the transferee; and (b) Lender reas onably determines that Lender's aecurrty will not
be. lmpalred by. the loan. assumption and that the risk of a breaci of any covenant of agreement in this Secuity -

I nstrument is acceptabfe to Lender.

To the extent permitted by applicable faw, Lender may charge a reasonable fee as a condition 10 Lender's :

‘consent to the loan assumption. Lender may also requife the transferee to sign an: assumpllnn agreement thatis -

acceptable to Lender and that ohligates the transferee to keep all the promtsev and agreements made.in the Nole
‘and in this Security Instrument. Borrower will continue t be obligated under the Note and this Security FnstrL ment
unless Lender releases Borrower in writing.

1016 Papge 2 of 3 10/
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42 INAVITNESS WHERR dersi corporation, . |, o e
W Eﬂgﬂ&?]lﬁaﬁungr%%nﬁ SD_E il’.ufﬁ Ligrppary of 'Uﬁl“"%g , not personally, but solely as Trustee under a
i Trust Agreement dated 8 - c}cv h ,cbo and known as Trust No,
I} will cause these presents to be signed by the \Jick Prasident, and its
L4 corperate seal to be hereunto affixed and atiestad by its ey T~ Secretary,
|} this day of LAD.
Toapasloar Maline -t Gort aed Meiod “ e,
AL ' T OWIT AN T IR A
ATTEST: 7 L PN

Ai,ﬁusiuu us alotasgld Borrowg?and nut porsontilly

. /.

e oS oo/l
+ ecialary \ 1850
% C,//,i/?”)//

This Instrumaris 1y axenited by th
5 )

1 naransih; ¢
- . r =N
Propor's Au dross O\ IR |

2 undersianad Land Trustes,
wskee in tho axergise of the
e vestedin it a5 such
taomed thiy alf the

TFrus o e eel )
andnotp -
Sibiliby i

foror ve. -

Indenyuy o

e
' i

STATE OF ILLINOIS ) NN OF 119 T i i 1 i el
) 88 Ssunnen
COUNTY OF )

b EYNTHIA K. HARRIS , a Notary Public, in and {or said County, in the Stale aforesaid, DO

T iy & e r TICR FERGIERNT i
‘:'EF\EBY CERTIFY, THAT  (licpory 3, “d"'mf\'mEilCFxN NATIONAL BAKK & TRUST COMPANY oF ciicaco 1 Presmaenn;
FILEEN F. MEARY ASBIGLART Secretary of saiG -Srporation, who are personally known to me to be the same
persons whose names are subscribed to the foregoing insirument as such Vg President, and
l‘q.":';}'_—'ﬂ’_,'fﬁﬁ n Secretary, respectively, appeared before me*'us day in person and acknowledged that they signed

and delivored the said instrument as their own free and voluntary act and as the free‘and voluntary act of said corporation, as Truslee
as aloresaid for the uses and purpases thergin set forth; and the said

Secrelary then and there acknowladged that , as custoran of the corporate seal of said corporation,
did affix said seal to said nstrument as oy ree and voluntary act and as the free
and voluntary act ol said corporation, as Trustee as aloresaid, for the uses and purposes thereir 7t farth,

GIVEN under my hand and Notarial Seal, this /3 day of ﬂ;/,(’ /. AD. /%%

ERE D Y VP VYN
j CFFICIAL SEAED

4, 407‘4,53"3“;'}7}[]"“ K. HARRIS o Y/

SHOTARY FULLIC STATE O 1L LiNols /r )/,.,f 7 .

-ﬁtrf/ (fommf:‘.eeon EXPI'-'OS 11/19/2000 ,f;.;,gfz%{_ - i :,//c’»t?.’/_g; o .
WWWFVWVV A Notary Public

My commission expires _._

1804 (2/61)

MULTISTATE ADJIUSTABLE FIDER - ARM 5-2 . Singla Family - Fannia Mno Undorm Inslsument 1016 Pnge d ol 3 10/94




‘ UNOEEICIAL COPY
|
|

_—_-—_-u_—_ﬂ-mn ]




UNOFFICIAL COP234040 1y 114t

IR s LA
EAERT

1
PR
[N R

! WITNESS WHERE: d
TS e ﬁﬁgﬂgﬁ?\‘ﬁa {ﬁ{%ﬁﬁnﬂfh ﬁtﬂ’%l Loiipang 1 {A‘ll(:dhﬁ , hat personally, but solely as Trustee under a

Trust Agreement daled 8 . ()-(;' &O and known as Trust Nao,

will cause these presants 1o be signed by the ik President, and its

corporate seal to be hereunto affixed and attested by its (451 Secretary,
is day of  AD

- AT

e e -
arare Sk dp gy’ i

P

Frmiivelian 14 pensl n.-»g,,. o Comniry o (i,

A

- A_.,T?’usmansulorea daonow find not parsona ly
7 ,7/ BY / /}/

/ f.‘}f& 1% "Secrelary romda 4

. / / { /

Th
oL Jﬁ‘“g,g‘f‘ﬁf’*g Sxecutec by the undersigned Land Trugion
T -:n\'cr i o "’f. i ?d( vy flf’ TFJ'Fl(\p ‘n H”} (‘"OFCI f
lUJag it fﬁ’r - ‘”.5 :) e I; i endvestod in ,:E:grglfgﬁ
“Eﬂﬂhtu,rﬂﬁ e sthanied (hat all ihe

fa(ff" .o ;h o “ ‘!, g o Lo "\f\rh"\zg tndor-
lf‘!'sn YT . T AT o A ey e »«4 nl il
rtnf' It [y~ o T : o '_: ‘] P '",“:, R
8ipi StV N S ' :
o
Mdgmiie o ‘ C s AT
STATE OF ILLINOIS Nt of fha Gy miy. ,;i' L ot -;i

5 ’i"“ "a
onl o

N it et
COUNTY OF

! CYNTHIA K, HARRIS , a Notary Public; inénd for said County, in mle E{Eate aloresaid, DO

HEREBY CERTIFY, THAT g fbd LIRS RRE President

bregory 5 Kasp 'Z%E(R[CAN NATIONAL BAMK & TRUST CGUMTANY OF CHIGAGO and

EILEEN F. NEARY poISTANT Secretary of said corporalion, who are paisunally knawn to me to be the same

persons whose names are subscribed o the foregaing instrument as such Viee Preusident, and

G'='_-(~',| JT’TNnT‘ Secrelary, respaclively, appeared before me this day in person and aclinawledged that they signed

and delivarad the said instrument as therr ¢wn Iree and voluntary act and as the free and voluntary act ol ssud.Corporation, as Trustee

as aforesaid for the uses and purposes therein set forth; and the said

Secretary than and there acknowledged that . 85 cuslodian of the corporate seaio said corporation,

did affix said seal to said instrument as own free and voluntary act and as the free
and voluptary act of said corporation, as Trustee as aforesaid, for the uses and purposes thesein sel forth,

GIVEN under my hand and Notarial Seal, s~ /377~ dayof ///,e /e AL /978

JRAADAA A AADAAM A
3 "OFFICIAL SEATH
¢ CYNTHIA K. HARRIS

HOTARY PUBLIC STATE OF | v/
LLh e .
M%WWWM%{%E //, fgyﬁm. . )/ %7-(4?(':7

Nalmy Pubic

My cemmission expires

1804 {2/9})
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