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MORWEST MORTGAGE, INC.

SANDY MOWTHEITH
1100 £, WOUDMIELD RD., SUITE 130

SCHAUMBURG, L 601730000

MORTGAGE 0’

THIS MORTGAGE ("Security Instragment”) is given on  APRIL 17, 1558 . The mortgagor is
TIMOTHY M, MITCHELL AND PAULA T, wITCHELL, HUSBAND AND WIFE

{“Borrower™). This Security Instrument is given 1o NURWES'' MORTGAGE, INC,

which is ofgarized and existing under the laws of THE STATE VI CALIFORNIA , s whose
address fs 7.0, BOX 5137, DES ¥OINES, IR 503065137

7 Lender™). Barrower owes Leader the principal sum of
OHE HUNDRED EIGHTY TWO ‘THOUSAND AND 00/100

LoMars (.8, $*+#*182,000.00 ).

This debt is evidenced by Borrower's note dated the sime date as this Securizy Instrvment ("Note™), which provides for
momhly payments, with the fult debt. if not paid varlier, due and payable on MAY 04 2005
This Security lnstrument secures (0 Lender: (a) the repaymest of the debt evidenced by tha iNeie, with interest, and all ranw.;ls
exfensions and modifications of the Note; (b) the paymem of ail other sums, widt interes: advanced under paragraph 7 1o
protect the seeurity of this Security Instrument; and (c) the performance of Borrower’s cevenatis and agreements under this
Seeurity Inswrument and the Note, For this purpase, Borrower daes hereby mortgage, granl and converio Lender the following
deseribed property located in. COOX County, Diinois:
LOT 5 IN THE BUBDIVISION QF LOTS 20 TO 2% BOTH INCLUSIVE, OF
BAUER'S AND MCMAHON‘S ADDITION TO IRVING PARK IN THE MNORTHEAST
1/4 OF SECTION 22, TOWNSHIP 40 NORTH, RANOE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

TAY. STATEMENTS SHOULD Bif SENT TO: NORWEST MORTGAGE INC,, P.O, BOX 5137, PES MOINES, Ih
503065137
Parced 1D #: 13-22-223-018-0000

which has the wddress of 4049 WEST WAVELAND AVENUE, CHICAGO {Strees, City],
{llinots §0642 {Zip Ctel ("Properly Address™);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurienances, and
fistures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
tnstrument. All of the foregoing is referred o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowur is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record. Borrower warrants
atd will defend generally the titte w the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vitriations by jurisdiction to constitute a uniform sceurity instrument covering real property.

UNIFOQRM COVEMANTS, Borrower and Lender covenant and agree as follows:

. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due the
principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes und [nsurance. Subject 10 applicable law or 10 a writien waiver by Lender, Borrower shall pay 10
Lender on the day monthty payments are due urder the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may auain priority over this Security Instrument as a lien on the Property; (b} yearly leaschokl payments
or ground reats onane Property, if any; (c) yearly hazard or properly insurance premiums; (d) yearly lood insurance premiums,
il any; (¢) yearly morrgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragiaph 8, in licu of the pavment of mortgage insurance premiuns. These items are called "Escrow Items,”
Lender may, at any time. collect snd hold Funds in an amoum not to exceed the maximum amount a lender for a federally
related mortgage loan may raquure for Borrower's escrow account under the federal Real Estale Settiement Procedures Act of
1974 as amended ltom time 1o timwe, 12 U.S.C. Scction 2601 e seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. I no, Lender/may, at any time, collect and hold Funds in an amount nel to exceed the lesser amount,
Lender may estimate the amonnt of Fupds due on the basis of current data and reasonable estimales of expenditures of fulure
Escrow ltems or otherwise in accordance wiin applicable law.

The Funds shall be held in an instituticn whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, il Lender is such an institutisador in any Federal Home Loan Bunk, Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower furvaiding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Borrowes interest on the Funds and applicable law permits Lender 10 make such
a charge. However, Lender may require Borrovrer to pay a anc=time charge for an independent real estale 1ax reporiing service
weed by Lender in conpection with this loan, unless appleable law provides otherwise. Unless an agreement is made or
applicable law requires irterest 10 be paid, Lender shall not be regrired to pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that interest‘shuil be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits aps debits to the Funds and the purpose for which each
debit 10 the Funds was made, The Funds are pledged as additiona) security furall sums secured by this Securily Instrumenm.,

If the Funds held by Lender exceed the amounts permitted to be hela by appiicable faw, Lender shall account ¢ Borrower
fur the excess Funds in accordance with the reguirements of applicable law, 1fthe ariount of the Funds held by Lender ar any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borioseer in writing, and, in such case Borrower
shall pay to Lender the emount necessary 1o make up the deficiency. Borrower shall miak< up the deliciency in no mere than
twelve monthly payments, at Lender's sole diseretion.

Upon payment in full of all sums secured by this Security Insirument, Lender shali ‘ojompily refund 1o Borrower any
Funds held by Lender, 1f. under paragraph 21, Lender shall sequire or sell the Praperty, Lender, sriot lo the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credivagainst.the sums secured by
this Security Instrument,

3. Application of Payments. Unless applivable law provides otherwise, all payments received by Leaderander paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to amounts payable wnuer paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines and impositions atiributable 1o the Property
which may atain priority over this Security Intrument, and leaschold payments or ground remts, il any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly lurnish to Lender all notices of amounts 1o be paid under this paragraph.
If Borrower makes these payments direcily, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) conlests in good [aith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale (o prevent the
erforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Sccurity Instrument. if Lender determines thit any part of the Property is subject to a lien which may attain priority over

Initials:
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this Seeurity nstrument, Lender may give Borrower a notice identifying the lien, Borrower'shwlleiT% & WBehugr tikaonelor
more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance, Boryuwer shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards, including
Nloods or floading, (or which Lender requires fussurance. This insurance shal) be mainiained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approvil
which shall not be unreasonably withheld. If Borrower fails to maintain covernge described above, Lender may, m Lender's
option, oblain caverage to protect Lender’s rights in the Propesty in accordance with paragraph 7.

All nsurance policies and renewals shall be acceptable o Lender and shall include a siandard mortgage clause. Lender
shall have the right 1o hold the poficics and renewals. If Lender requires, Borrower shal) promptly give 10 Lender all receipts of
paid premiums and renewat notices, [n the event of Toss, Borraswer shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prownpily by Borrower.

Unless Lender and Borrower othierwise agree {n writing. insurance proceeds shall be applied to restoration or repair of the
Propesty Jamaged, il the restoration or repair is cconomicalty feasible and Lender's security is not lessened. 1f the restoration or
repair is not econeanici ity feasible or Lender's security would be lessened, the insurance procecds shall be applied to the sums
secured by this Securtly Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Praperty, or does not angwer within 30 days a notice (rom Lender that the insurance carrier has offered 1o settle a elaim, then
lender may collect the insurance proceeds. Lender may use the procecds to repair or sesiore the Property or 1o pay suims
secured by this Security Instrwnent whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the momhly payments referred (o in paragraphs | and 2 or change the amount of the payments. if under
pacagraph 21 (he Property is acquired Oy Lunder, Borrower's right (o any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition she!l pass to Leader to the extent of the sums seeured by this Security Instrument
smmediatety prior e the acquisition.

6. Geeupancy, Preservation, Malntenance aud Protection of the Praperty; Borrower’s Loan Applieation; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days afier the execution of
this Securily Instrutnent and shall continue to accupy the Praperty as Borrower’s principal residence for at least one year after
the date of occupiizy, unless Lender olherwise agrees in writing, which consent shal) nol be unreasonably withheld, or unless
exienuating circumslances exist which are beyond Borrawei's sontrel, Borrower shall not destroy, damage or impair the
Property, allow the Property o deteriorate, or commit wasie on-is Property. Borrower shall be in default if any forfeiure
action or proceeding, whether civil or eriminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the tien ereated by this Security fasirment ar Lender’s security interest, Borrower may
cure such a defaull and reinsiale, as provided i paragraph 1§, by causing thection or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other materia)
impairment of the lien created by this Security Instrument or Lender's security javzrest, Borrower shall also be in defauht if
Borrower, during the loan application process, gave materially false or inaccurale infuniation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occuparicy of the Property as a principad residence, 17this Security Instrument is on a
leaschold, Borrower shafl comply with all che provisions of the lease. If Borrower acquites fee-title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property. If Borrower fails 10 perfornt the covenants and asicements contained in
this Security Instrument, or there is a fegal proceeding thai may significanily affect Lender’s rights in‘the Property (such as a
proceeding in bankruptey, probate, for condemnation or forleiture or to enforce Juws or regulations), thenLeacer may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property, Lender's actions may
wcelude paying any sums secured by a lien which has priority over this Security Instrument, appearing in courr, paying
reasonnble aomeys” fees and entering on the Property to niake repairs, Although Lender may take action under this paragraph
7, Lender docs nol have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become addilional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree o other erms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shalt be payable, with interest, upon notice from Lender to Borrower requesiing
payment,

8, Mortgage Insurance. {f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums nequired to maintain the mortgage insurance in effect. 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to
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Y oblain coverage substantially equivalent to the mortgage insurance previousty in effect, at a cost subsiantially equivalen) 1o the
P cost 1o Borrower of the mortgage insurance previously in effect, from an ahernate mortgage insurer approved by Leader, If
5 substantially equivalent mertgage insurance coverzge is not avaijable, Borrower shall pay to Lender each month a sum equal to
o onetwelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
v beineffect, Lender will accepy, use and retain these payments as & loss reserve in liew of morigage insurance. Loss reserve
«f  payments may no longer be required, at the oprion of Lender, if morgage insurance coverage (in the amount and for the period

¢ that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
) the premiums required to maintain morigage insurance in effect, or 1o provide a loss reserve, until the requirement for morigage
insuranc: ends in accordance with any writien agreement between Borrower and Lender or applicable law.,

4, Inspection. Lender or its agent may ambe reasonable entries upon and inspeciions of the Property. Lender shall give
Borrower notice at the time of or prior to an indpection specifying reasonable cause for the inspection.

10. Condemmnation. The proceeds of any wvard or claim for damages, direct or consequemial, in connection with any
condemnation or ather taking ol any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be puid 1o Lender,

In the event of atctal taking of the Property, the proceeds shall be applicd to the sums secured by this Sceurity Instrument,
whether or nat then due, with any excess paid (o Borrower, 1n the event of a pantial laking of the Property in which the fair
market value of the Property immediately befare <he taking is equal to or greater than the amount of the sums secured by this
Securily Instrument immediateiehefore the taking. unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall ‘he reduced by the amoumt of the procceds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair markel value of the Properly immedintely
before the taking. Any balance shal!oe paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediaely brivse the taking is less than the mnount of the sums secured immedimely before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shali
be applied to the sums secured by this Security Lastrument whether or not the sums are then due,

il the Property is abandoned by Borrower, ar (I, afier notice by Lender 1o Borrower that the condemnor offers te make an
pward or setle a claim lor damages, Borrowar {ails (0 respond 1o Lender within 30 days afler the date (he notice is given,
Lender is authorized 1o collect and apply the proceeds, at4c option, cither to restoration or repair of the Property or (o the sums
secured by this Security Instrument, whether o¢ nes then due,

Unless Lender amd Borrower otherwise agree i writing, pay, application of procecds to principal shall not extend or
postpon: the due date of the menthly payments referred to in parageaphs 1 and 2 or change the amount of such payments,

1. Boreower Not Released; Forbearance By Leader Not o Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Sceurity Instrument granted by Lender to any sticeessor in interest of Borrower shall
not operate to release the tability of the origital Borrower or Borrower's surscssors in interest. Lender shall not be required to
commerce proceedings against any successor in interest or refuse 1o extend timesor payment or otherwise modify amortizalion
of the sums secured by this Security Instrument by reasen of any demand made ov. ihe original Barrower or Barrower's
successors in interest. Any forbenrance by Lender in exercising any right or remedy sialnot be a waiver of or preclude the
¢xercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Cossigners, The covenants and agreements of this
Security Instrument shall bind aind benefit the successors and assigns of Lender and Borrower, suiect 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower whr co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o mortgags, svant and convey (hat
Borrower’s interest in the Property under che terms of this Sceurily Instrument; (b) is not personally obligpied! 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lemder and any other Borrower may agree to extend, maa'fy, forbear or
make any accommotlations with regard to the terms of this Security Instrument or the Note withoul that Borrower’s consent.

13. Lonn Charges. If the loan secured by this Sceurity Instrument is subject 1o a law which scts maximum loan charges,
and thae law is finally interpreted so that the interest or other loan charges coliccted or 10 be collected in connection with the
loan exieed the permitted [imits, then: (a) any such foan charge shall be reduced by the amount necessary o reduce the charge
to the permitted limit; and (b) any sums already coblected from Borrower which exceeded permitted limiss will be refunded to
Borvower, Lender may choose to make this relund by reducing the principal owed under the Note or by making a direct
payment to Borrower, IT a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another methed. The notice shall be directed 10 the Property Address
or any other address Borrower desigeates by notice (o Lender. Any notice to Lender shall be given by first elass mail to

lm‘liull; m
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Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed (o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severubility., This Security Instrument shalf be governed by federal law and the law of the
jurisdiction in which the Property is located. [n thv event thut any provision or clause of this Security Instrumem or the Note
conflicts with applicable law, such conflict shall no: affect other provisions of this Security Instrument or the Note which can be
given effieel without the conflicting provision, 7o this end the provisions of this Security Instrument and the Nole are decfared
10 be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Benelicial Interest in Borrower, [ all or any part of the Property or any interest in it
is sold or transferred (or il » beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writlen consent, Lender may, at its option, require immediate payment in full of all sums sceured by this
Securily Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

IF Lender exercises this option, Lender shidl give Borrower notice of acceleration. The notice shadl provide a period of not
less than 30 days flom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Geeurity lustrument. [L5urrower fails 10 pay these sums prior o the expiration of this period, Lender tay invoke any remedics
permitted by this Security [rstrument without further notice or demand on Borrower.

I8. Borrower's Rigat .o Reinstate. 1f Borrower meets cerlain conditions, Borrower shall have the right to have
enforcement of this Security Instoument discomtinued at any time prior to the earlier oft () 5 days (or such other period as
applicabie law may specify for reinsiztement) before sale of the Property pursuant to any power of sale comtained in this
Securily Instrument; or (b) entry of ajudgment eniorcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender il sums which then would be due vader this Securily Instrument and the Note as if no acceleration had occurred; (b)
cures any defanlt of any other covenamys or’ayreements; (o) pays all expenses incurred in enforeing this Sccurity Instrument,
including, but not limited to, reasonable attorncys” ‘ees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums sccured by
this Security [nstrument shall continee anclinged, “Unon reinstaement by Borrower, this Sccurity Instrument and the
obligations seeured hereby shall remaip fully effeciive a0 acceleration had oceurred. However, this right 1o reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Now.org partial interest in the Note (together with this Securily
Instrument) may be sold one or mere times withowt prior notiee to-Borrower, A sale may resull in a change in the entity (known
as the "Loan Servicer”) that collects monthly payinents due under the-Mote and this Sceurity Instrument. There also may be one
or more changes of the Loan Servicer unrelated to o sale of the Note, 1f there'is a change of the Loan Servicer, Borrawer will be
given written notice of the change in accordance with paragraph 14 above and 2pplicable law, The notice will state the name and
address of the new Loan Servicer and the addiess o swhich payiments should be/mad'e. The notice will also contain any other
information required by applicable law,

20, Huzardous Substances. Borrower shall not cause or permit the presence, uz., disposal, storage, or release of any
Hazardous Substances. on or in the Property, Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall norapply 1o the presence, use, or
storage on the Propecty of small quantities of Huzardous Substances that are generally recognized 0.be appropriaie 1o normal
residential vses and to maintenance of the Property.

Borrower shall promptly give Lender widtien notice of any investigation, claim, demand, lawsuit o= uther action by any
governinental or regulatory agency ar privale party invoiving the Property and any Mazardous Substance o Environmental Law
ol which Borrower hus acwwal knowledge. I Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardeus Substance affecting the Property is necessary, Borrower shal promptly take
all necessary remedial aclions in sccordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subslances by
Environmental Law and the following substinces: gasoline, kerosene, other flammable or toxic petroleum products, oxic
pesticides and herbicides, volatile selvents, miaterials containing asbestos or formaldehyde, and radioactive mawerials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, salety or environmental protecticn,

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedles. Lender shakl give notice to Borrower prior 1o aceeleration following Borrower’s hrench
of nay covenant or agreement n this Security Instrument (hut not prior lo acceleration under paragraph 17 unless

miuuu‘:mmm
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« upplicable law provides otherwise), The notice shall specily: {n) the defavht; (b) the action required to cure the defauit;
Y () o dote, not tess than 30 days Crom the date the notice is given 1o Borrower, by which the defauit must be cured; and
4 (d) that failure to cure the defuult on or before the date specified in the notice may result in aceeleration of the sums
¢ secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further

¢+ inform Borrower of the right to reinstate after neceleration and the right to nssert in the foreclosure procecding the
;2 mon-existence of » default ar any other defenst of Borrower to accelerntion aud foreclosure. 1f the default is not cured on
5 or before the date specitied in the notice, Lender, at its option, may require immediate puyment in full of all sums

Lo secured by this Seewrity Instrument withour further demnnd and may foreclose this Sceurity Instrument by judicinl
¥ Y ) J
14 proceeding, Lender shall be entitied 1o collect nll expenses incurred in pursuing the remedies provided in this paragraph
321, including, but not Yimited to, reasonable altorneys' fees and costs of title evidence,
22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security instrument
N I y ]
without churge 1o Borrewer, Borrower shall pay any recordalion costs.
23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property,

24, Riders to.<nis Security Instrument, It one or more riders are execured by Borrower and recorded together witl this
Security lnstrument, the-covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreeracsts of this Security Insicuraent as if the rider(s) were a pant of this Security Insirument,

{Check applicable box(es)!

Adjustable Rate Ride: (i Condominium Rider ] 1-4 Family Rider

L] Ciraduated Payment Rider ) Planned Unit Development Rider ] Biweekly Payment Rider
Balloon Rider Rate Improvement Rider (J Second Home Rider
VA Rider ] Other(s) [speciiy]

BY SIGNING BELQOW, Barrower accepts-ai-agrees to the terms and covenants contitined in this Security Instrument and

in any rider(s) executed by Borrower and recorded witkil, . / Y
Wittiesses: Tine . il 10l , P@é‘ﬂ aJ WW

o {8eal)
TIMOTHY M. MITCHELL -Botrower

™ A
._'fﬁtagﬂ__i_ﬁuml_____ (Seal)

. PAULA T. MITCHELL -Borrower

{Seal) AVE {Seal)

Qorrower Borrower
{ = A
STATE OF ILLINQIS, Cted, County ss:
1, \1- o NV R ) e , it Notary Public in and for said county “ind state do hereby certily

that TIMOTHY M. MITCHELL AND PAULA T. MITCHELL, HUSEAND AND WIFE

J

/

, personally known to me to be the same persoa(s) whose name(s)
subscribed to the foregoing insirument. appeared belore me this day in person, and acknowledged that THEY

signzd and delivered the said instrument as THEIR free and voluntary act, lor the uses and purposes therein set forth.
Given under my hand and official seal, this 17'CH day of APRIL ' y , 1998 .
o - a .<‘ I . .-J. {\( 1 A W ',. . ~ . _z/ o \ \'.-. . .
My Commission Expires: & LTI {. [+ i \ boe cvi AVIESY f Cdicoy
Notary Public :

@p -GRIIL) 1oo08) PagaGot 6 Form 3014 9/90
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

TH!G BALLOON RIDER is made this17TH day of APRIL ,1998 ,
and is inconorated into und shatl be deemed to amend and supplement the Morgage, Deed of Trust or
Deed to Securv Debt (the “Sccurity Instrumem”) of the same dale given by the undersigned (the
"Borrower"} o secure the Borrower's Wole io NORWEST MORTGAGE, INC,

{the "Lender™) of the same date and covering the Property described in the Securily Instrument and located
a: 4049 WEST WAVECAN® AVENUE, CHICAGO, IL 50641

{Property Address|

The {nterest rate stated on the Noze is ssitzd the “Nete Rate,” The daie of the Note is called the "Note
Date." 1 understand the Lender may tiansler the Nete, Secarity Instrument and this Rider, The Lender or
anyone who takes the Nuote, the Sccurity Instruraent ‘and this Rider by ransfer and who is entitled 10
receive payments under the Note is called the "Note Holder,”

ADDITIONAL CCVENANTS. It addition to <ne/covenanis and agreements in the Security
Instrument, Eorrower and Lender further covenam and agrée =5, follows {(despite anything to the comrary
contained in the Security Instrument or the Note):

1. CONDITIOMAL RIGHT TO REFINANCE

Al the Maturity Dae of the Notwe and Security [nstrument (the, "Maturity Date™}, 1 will be able o
obtain a new joan ("New Loan") with a new Maturity Date of MAY 01,7 20.8
and with an interest rate equal to (he "New Note Rate™ determined in aceoreanes with Section 3 below If
all the conditions provided in Sections 2 and 5 below are met (the “Conditiona) Refinancing Option”). If
those conditicns are not met, | understand that the Note Holder is under no obligation to refinance or
modify the Note, or 1o extend the Maturity Date, and that [ will have to repay the Note from my own
resources or find a lender willing to lend me the money 1o repay the Nole.

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform Instrement
Form 3180 12/89
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2, CONDITIONS TO OPTION

1 want to exercise the Conditional Refinancing Option &t mumurity, certain conditions must be et
as of the Maturity Date. These conditions are: (1) [ must siill be the owner and occupant of the Praperty
subject to the Security Instrument (the "Property”); (2) | must be current in my monthly paymemts anl
cannol Save been mare than 30 days late on any of the 12 scheduled monthly paymenls immediaely
preceaing he Mauurity Dale; (3) no tena against the Property (except for taxes and special assessiments not
yet due and payable) other than that ef the Security Instrument may exist; (4) the New Note Rate cannot be
more than 5 parcontage poinis above the Note Rate; and (5)  mwst make a writlen request 1o the Note
Holder as providesin Section 5 below.
3. CALCULATING 123E NEW NOTE RATE

The New Note Rece-will be a fixed rate of interest equal to the Federal National Mongage
Association's required net yisid for 30-year fixed rale morigages subject (o a 60-day mandatory delivery
convnitment, plus one-halfl of cne percentage point (0.5%), rounded to the nearest one-cighth of one
percentage point (0.125%) (the "Nrw Jote Rate"). The required net yieid shall be the applicable net yield
in effect on the date and time of dax that the Note Holder receives notice of my clection 1o exereise the
Conditional Refinancing Option, ff thucriruired net yiek! is not available, the Note Holder will determine
the New Note Rate by using comparable infsrantion.
4, CALCULATING THE NEW PAYMENT AMOUNT

Pravided the New Note Rate as caleulaied i3 Section 3 above is not greater than § percentage points
above the Sote Raie and all other conditions required in Section 2 above are satisfied, the Note Helder will
determine the amount of the monthly payment that will-be sufficient to repay in full (1) the unpaid
principal, phes (b) accrued but unpaid interest, plus {(e) all other sums 1 will owe under the Note and
Security Insteument on the Matrity Date (assuming my morth'y nayments then re current, as required
under Section 2 above), over the term of the New Note at the ivew Neaie Raie in equal monthly payments,
The result of this calewlation will be e amount of wmy new principal apd interest payment every month
until the New Note is Tully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OFTION

The Note Holder will notify me it least 60 calendar days in advance of it Maturity Date and advise
me of the principal, accrued but unpaif interest, and all other sums [ am expected 16 owe on the Maturily
Date. The Note Holder also will advise me that I may exercise the Conditional Refinzicrag Option if the
conditions in Sectien 2 above are mel. The Note Holder will provide my payment vecur information,
together with the name, title and address of the person representing the Note Holder that'Lawst notify in
arder 1o exervise the Conditional Refinuncing Option. 1T | meet the conditions of Section 2 above, T may
exereise the Conditional Refinancing Option by notifying the Note Holder no fater than 45 caleids, days
prior {0 the Maturity Date. The Note Holder will calculnte the fixed New Note Rate based upon the
Federal National Mortgage Association’s applicable published required net yield in effect on the date and

Inixials: 'T (\’\ W\
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time of day netification is received by the Note Holder and as caleulated in Section 3 above. 1 will then
have 30 cilendar days (o provide the Note Holder with acceptable proof of my required ownership,
occupancy and property lien status, Before the Mawrity Date the Note Holder will advise me of the new
interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which |
must appear to sign any doctments required to complete the required relinancing, [ understand the Nole
Holder vl charge me a $250.00 processing fee and the costs associated with updating the title policy, if
zfmy. and &y reasonable third-party costs, such as documentary stamps, intangible lax, survey, recording
oS, ete.

BY SIGHNG-RELOW, Borrewer accepts and agrees (o the terms and covenanls contained in this

Balloon Rider.
Sim M. Mkhetl by fubk 7 mtrnedy,

(Seal) (Seal)
Buorrower TIMOTHY M, MITCHE Borrower

b1
0 (Seal) MJMM&_(SMU

Ao rovver PAULA T, MITCHELL Burrower

(Seal (Seal)

Jlorrower -Barrower

(Sealy (Seal)

Norrower -Borrower

{Sign Originet Only|

@.875v 19705) Puge 3 of 3 Farm 3180 12/8%
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1-4 EAMILY RIDER

signment of Rents

THIS 1-4 FAMILY RIDER is made this 17TH day of APRIL ,1998 ,
and is incorporaied into and shatl be deemed 1o amend and supplement the Mortgage, Deed of Truw or
Security Deea (the "Security Instrument”) of the same date given by the undersigned (the "Borrower®) to
secure Borrwwes’s Note lo HORWEST MORTGAGE, INC.

(the
"Lender”) of the same dete and covering the Property described in the Security Instrumem and located at:
4049 WES't WAVELAND AVENUE, CHICAGO, IL 60641

Propeny Address)

-4 FAMILY COVENANTS. I adcition’to the covenants and agreements made in the Security
Instrument, Botrower and Lender further covenant and agree as follows:

A, ADDITIONAL PROPERTY SUBJECT 70 THE SECURITY INSTRUMENT, In addition 10
the Property described in the Security Instrument, ane [ollowing items are added 1o the Property
description, and shall also constituie the Property covered ov-ihe Security Instrument: building materials,
appliances and goods of every nature whatsoever now or hersatier located in, on, or used, or intended to
be used in connection with the Property, including, but not limited o, those for the purposes of supplying
or distributing heating, cooling, elecrrivity, gas, water, air and-iight, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath ubs, water heaters, water closels, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awsqings, storm windows, siorm
tloors, screens, blinds, shades, curiaing and curtain rods, attached mirrors, cabincis; panelling and attached
floor coverings now or hergalter attached to the Property, all of which, incuding replacements and
additions thereto, shall be deemed - be and remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property described in the Secunty Instmment (or the
leaschold estate if the Security Instrumettt is on # leasehold) are referred to in this -4 Fainily/Rider and the
Security Instrument as the " Property .

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddis Mac Uniform Instrumant
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B, USE QF PROPERTY; COMPLIANCE WITH LAW. Borrower shail not seek, agree 1o or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing 1o the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
goveramental body applicable to the Property.

€. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not allow any lien
inferior t¢-ne Security Instrument @ be perfected against the Property without Lender's prior written
permission.

D, RENTV1.0SS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other Bazaras {ur-which insuranes is required by Unifortu Covenant §,

5 "HORROWER S RIGHT ') REINSTATE" DELETED, Uniform Covenant 18 is deleted,

F. BORROWER'G CCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
first senlence in Uniferin Covenant ¢ concerning Borrower's occupancy of the Property is deleted. All
remdining covenants and agreewnsars set forth in Uniform Covenant 6 shall remain in effeet.

G. ASSIGNMENT OF LEASESUpon Lender’s request, Borrower shall assign to Lender all eases
of the Prepeay and all securily deposits made in connettion with leases of the Property. Upon the
assignment, Lender shall have the right'to/madify, extend or terminate the existing leases and to exccule
new leases, in Lender's sole discretion, ‘As nsed in his paragraph G, the word "lease” shall mean
“sublease” if the Security lnstrument is on a feaschold.

H, ASSIGNMENT OF RENTS; APPOINTHENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns ane vansfers 1o Lender all the rents and revenues
{"Rems") of the Property, regardiess of to whom uie/Rents of the Property are payable. Borrower
authorizes Lender or Lender’s agents to colleet the Rents, apd agrees that each (enant of the Property shall
pay the Reats 1o Lender or Lender's agents, However, Borrower shall receive the Rents until (i) Lender
has given Horrower notice of default pursunnt to paragraph 21-¢ithe Sscurity Instrument and (ii) Lender
has given notice 1o the tenant(s) that the Rents are to be paid (o Lende: or ender’s agent. This assignment
ol Rents caastitutes an absolule assignenent and not an assignment for addiinaal security only.

IF Lender gives notice of breach to Borrower: (i) all Rents receivea by Corrower shall be held by
Borrower as trustee for the benefit of Lender only, 1o be applied to the sura secured by the Security
Instrument; (i) Lender shall be entitled to colleet and receive ali of the Rents O the Property; (iii)
Borrower agrecs that cach tenant of the: Property shall pay all Rents due and unpaid vo Lewdler or Lender’s
agents upon Lender's writien demand to the tenant; (iv) unless applicable law provides o hervvise, all Renis
collected by Lender or Lender’s agems shall be applied first (0 the costs of taking control ofans managing
the Property and collecting the Rents, including, but not limited lo, anorneys’ fees, receive's [ees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, laxes, assessineris and
other charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender’s agents or any judicially appointed receiver shall be liable to account [or only those Rents actually
received; and (vi) Lender shall be entitled 10 have a receiver appointed 1o take possession of and manage
the Property and collect the Renis and profits derived from the Property without any showing as to the

inadequacy of the Property as security, :
Initials:! | H\W\
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I the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property i of collecting the Rents any funds expended by Lender for such purposes shall become
indebteduess of Borrower to Lender szcured by the Security Instrument pursuant to Uniform Covenant 7,

Borrower represents and warrants that Borrower has not exccuted any prior assignment of the Rents
and has not and will not perform any act that would prevent Lender from exercising its rights under this
paragraph

Leduer, or Lender's agents or a judicially appoinied recewver, shall not be required 1o enter upon, take
control of e maintain the Property before or alter giving notice of default 10 Barrower, However, Lender,
or Lender’s agents or a judicially appointed receiver, muy do so a1 any time when a default occurs. Any
application of Renie shall not cure or waive any default or invalidme any other right or remedy of Lender.
This assignment of Rents of che Propenty shidl terminate when all the sums secured by the Security
instrument are paid indaly:

. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note or agreement in
which Lender has an interest shal) be a breach wnder the Security Instrument and Lender may invoke any of
the remied-es permitted by the Secasiiv Instrument.

BY SIGNING BELOW, Borrcyer accepls and agrees 1o the terms and provisions contained in this

1-4 Family Rider,
Aim M- Mitehe o b Rudadmatietd
_A)_ QL

(Scab iV AL (Seal)
-Bursawer TIMOTHY M, MITCH‘...LL -Borrower
.t)
- (Seal)  J5A itmmt.mm (Scal)
-Burrower PAULA L. MITCHELL Horower

(Seal) AR {Scal)

Borrower -Borrower

(Seal) (Seal)

Barrower Horrower

@ésvu {9705) Poge 3 of 3 Form 3170 3/93
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