* UNOFFICIAL COpEH24

114/0078 30 301 Fage 1 of 13
1998-04-27 D9:56:226
Cook County Recorder 41,00
RECORDATION REQUESTED BY:

Firsl National Bank of LaGrange
620 W. Buriington Ave,
LaGrange, iL 60525

WHEN RECORDED MAIL TO:

FNBLG Cenlral Loan Operations
P.0. Box 1
LaGrange, EL 60525

SEND TAX NOTICES TQ:

FNBLG Cenh al Loan Operations
P.0. Box 1
LaGrange n 30525

jLe{%ZL_']la SZ2FW

This Mortgage prepared by: Firal National Bank of La Grange
622-'w. Burlington Ave.
La Granrz, JL 60525

MORTGAGE

THIS MORTGAGE IS DATED MARCH 28, 1998, ieiween DANIEL J HAYES and ALLYSON M. HAYES, his wife,
as joint tenants, whose address is 530 N PARK AVE, RIVER FOREST, IL 60305 (referred to below as
“Grantor"}; and First National Bank of LaGrange, whose address Is 620 W. Burlinglon Ave,, LnGrange, IL
60525 (referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable sonsideration, Grantle: r.origages, warrants, and conveys lo Lender all
of Grantor's right, title, and interest in and to the following ciesciied real property, tcgether with all existing or
subsequently erected or affixed buildings, improvements and fiviurgs, all easements, rights of way, and
appurtenances; afl water, water rights, watercourses and ditch righte (hicluding stock in utifities with ditch or
irrigation rights); and all other rights, royaities, and profits relating to the re=l oroperty, including without limitation
all minerals, oil, gas, geothermal and similar rnatters, located in Cook ‘Cednty, State of lllinois ({the "Real
Property"}:

LOT 18 IN BLOCK 2 IN GERT'S RESUBDIVISION OF PARTS OF BLOCKS 9ARD 10 OF LATHROP AND
SEAVERN'S ADDITION TO RIVER FOREST N THE NORTHWEST 1/4 OF SECTION 12, TOWNSHIP 39
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or ls address is commonly known as 5§30 N PARK AVE, RIVER FOREST, IL 60305. The
Real Property tax identification number is 15-12-108-047-0000.

Grantor presently assigns to Lender all ¢f Grantor's right, title. and Interest in and to all leases of the Properly and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerciial Code security interest in
the Personal Property and Rents.

FOR RECORDER'S USE ONLY

|

DEFINITIONS, The following words sheéll have the following meanings when used in this Mortgage. Terms nol
otherwise defined in this Mortgage shall have the meanings atlributed to such terms in the Uniform Commercial
Code. All references 10 dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor" means DANIEL J HAYES and ALLYSON M. HAYES. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation gach and all of the guarantors,
suretles, and accommodation parties in connection with the Indebtedness.

Improvements, The word “Improvements” means anc Includes without limitatlon all exisling and fulure

BOX 333-CTh




UNOFFICIAL COPY o

r 03—28-—1998 : MOHTGAGE : ey Ptilge?.
' Loan No 15563 (Colntlnued) 98 4.&4'."" Page 2 ot 11

improvements. puildings, structures, mobile ‘horiies” afftxed “on the Real Property, facilities, additions,
replacements and other construction on the Real Property
' Indebtedness The word: "lndebtedness" means .ltll prrncrpat and Interest payable under the Note andlany
amounts expended or advanced: by Lender 1o drscharge obllgatrons of. Grantor or expenses rncurred IJy Lender
to enforce obligations of Grantor under this Mortg lge, together with: lnterest on such arnounts as: plovrdecl in.
this. Mortgage At no time shall- the principal. amount of lrtdebtednress secured by the: Mortgage, ‘not
_isrgggggtogoosums advanced 1o’ protect the security of the- Mortgage ‘exceed  the note’ amount of
l

Lender - The. word “Lender" mearts First Natlonal Elank of LaGrange, |ts SUCCessors and assigns. The Lender
is the mortgagee under this Mortgage

Mortgage Tha; wordr "Mortgage ‘means this Mortgage between Grantor and, Lender, and. rnoludes without
: llmrtatton all msrgnments and securtty interest provs slons relatrng to the Personal Property and Flents

Note _The word mte means the prom;ssory not or credrt agreement dated March 28 1998, ln the origiral
prmclpal amount 71 §205, oou 00 from Grantor 0 Lender, together with all renewals of, extensions of,
modlftcattons of refinine rngs of, consolidations of, and substttutrons far the promissory riote or agreem-ent.
The interest rate on the Notz is 7 280%

Personali- Property - The.vords' "Personal Property“ mean:.all urpment fixtures, and other articles of
ersonal: property ‘now- or herea’ier owned. by Graritor, and now or. ereafter attached. or -affixed: to. the: {ieal
roperty; together with-all-accessiuns, parts, and: aclditions: to;:all- replacements of, and all substitutions -for, any

of: such..property; ‘and’ together. with i proceeds;: (including: without: Himitation ' all insurance} proceeds and

returtds of premtums) from any sale of other drsposrlion of the Property

: ,Property The word "Property means culle: tively tlte Fleal Property k n'd'the Persunal Property

Real ‘Pro erty . The words. "Real Property’ 'l"dﬂ the prcperty. tnterests and rrclhts described above in the
"Grant of Mortgage -section, -

‘Related Documents The wolds" "Related Docurt len.s mean ard mclude wrthout Irrnttatron' all promte 50Ty
notes, credit” ag reements, loan: agreements, environmental agreements; - guaranties, - securily -agreements,
-moartgages, deeds of trust, and,aliother. instrumens, asreements and dccumc-nt'a. whether now or hereafier
exrstlng, executed.in connectton ‘Wwith the tndebtedne"ss

Rents; The.word."Rents" means all present and future re..ts ravenues, mcome. issu2s, royalties, profrts and
other beneflls denved from the Property .

- : THlS MORTGAGE INCLL D[NG THE ASSIGMMENT OI 'RENTS AND T’1l: SECURITY IN I'EREST IN THE RENTS
. AND PEHSONAL FROPERTY, IS./GIVEN: TO, SECUIIE (1) PAYMENT. UF THE INDEBTEDNESS AND (2)
';.-PEHFORMANCE OF,_ ALt OBLIGATIONS: . .OF. GRAMTOR UNDER;, THIS.. JAORTGAGIZ - AND. THE RELATED

DOCUMENTS THII‘E MOHTGAGE 15 GIVEN AND: ACC[‘PTED ON THE FOLL’JW NG TEFIMS:

PAYMENT\AND Pt-RFOFlMANCE Except as ‘Gthérwise. provrded in: thls Monoagc, Crantor shall pay to Lender all
amounts:.secured. by this Mortgage. as hey becomne tue, and shall strictly pérform all of Grantor's obligations

- under thls Mortgage‘ ;

; POSSESSION AND: rMAlNTENANCE OF THE PROPERTY Grantor agrees that Granto. »'pissession and use of
the Property shall be. governed by the following provisions:

Possession and‘ Use. . Until- in default, Grantor ma rematn in possession and coriral o and oprarate artd
manage the. F‘roperty and collect the Flents fromythe Property.

Duty to-Maintafn. Grantor shall maintain, the. Property in tenantable’ condition and prornptly perform ::t" reparrs
. ‘replacements, and malntenance necessary to preser ve its value:’

Hazardous Substances The: terms "hazardous. waste,” "hazardous suti stance . "dls.)osal " "rele se." and
“threatened:. release,” : a5 used: in:: this . Mortgage;. shall -have. the:rsame’ meanrngs ‘as set .forth . in: the
Cormiprehensive: Envfrunmentalt Hesponse, Compensation;. and: Liabilit Ftr Act-of 1980; as'-amended, 42 U.S:C.
Section 9601, et seq.. hCEFtCLA "), the: Superfund /‘rmendments and: Reauthorization' Act of 1986 Pub, Li No. -
- 99499+ "SAPlA" ‘the: Hazardous. Materials Transpcirtation. Act,’49:U.8.C. :3ection-1801;; et seq;, the' Resaurce
Conservatlon and Recovery Act;42-U.S.C.. Sectior 6901, et BEQ., OF othir” applicable : state or Federal [aws;
rules, or. regulations: adopted: pursuant to: any of the: foregoing:.. =Tl e.terms:*hazardous, waste" and:"hazardous;
substance" shall also Include, without limitafion; pelroleum and: petroleurn by-products’or any: fractron thereof’
- and asbestos. Grantor represents’ and warrants to Lender that: (1) During: the period'of. Grantor, §| ownership: -
of the: Propen/.,there ‘has"been. no use, generation,- manufacture. storage, .treatment; disposal,release or.
threatened-reléaserof .any hazardous waste or subslance by:any: person: on, under,:about-or from: the Property;-
(b) Grantor-hasno’knowledge of, or; reason: to belisve that there:kias. been except-as: previously: dlsclosed 10
and:acknowledged: by Lender. in: writing,-. ().any’ u':e. .generation,; manutacture. storage,. treatment, disposali
release; or-threatened release. of any. hazardous: waste. or- substance on; under;: abouloy. from: the: F’ropert by: -
any prior.owners:or: occupants: of the: Propent [y or: llg any- actualor. threatened: lltlgatron or.claims:of. any king:
by’ any :person; telating: to such- matters; and. . (c): Except.as: previously- disciosed:to. and:- acknowledged: by
-Lender in'writing; (1) neither Grantor nor any tenant, coniractor, agent-or other authorized user of the Property
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shall use, generale, manulacture, slore, treat, dispose of, or release any hazardous waste or substance on
under, about or irom the Property and (I) any such activity shall be conducled in compliance with all
applicable federal, state, and local laws, regulations and ordinances, Including without limitation those laws,
regulations, and ordinances describeri above. Grantor authorizes Lender and its agents 1o enter upon the
Property 10 make such inspections and tests, at Grantor's expense, as Lender may_ deem appropriate to
determine compliance of the Properly with this section of the Mortgage. Any Inspeclions or tests made by
L.ender shall be for Lender's purposet oniy and shall not_be canstrued to create any responsibility or liability
an the part of Lender to Grantor or to any other person. The representalions and warranlies conlained herein
are based on Grantor's due dillgente in investigaling (he Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any fulure claims against Lender for indemnity or
contricutlon In the event Grantor becames llable for cleanup or other costs under any such Jaws, and (b)
agrees to indemnify and hoid harmiess Lender against any and ail claims, losses, llabilities, damages,
Penaltles. and expenses which Lender may directly or Indirectly sustain or suffer resulting from a breach of
his section of the Mortgage or as a consequence of any use, generalion, manufaciure, storaﬁe. disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have begen known to Grantor. The provisions of this section of the Morigage,
including the vkdoation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of (e lien of this Mortgage and shaff not be affected by Lender's acquisition of any interest in
the Property, whether by forecloslire or otherwise,

Nuisance, Waste. <arantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
slripping of or waste 011 9! 1o the Proparty or any portion of the Property, Without limiting the generality cof the
foregaing, Grantor will noo ramove, ¢r Eranl to any other party the right to remove, any timber, minerals
(inciuding oil and gas), soil-gravel or rock products without the prior writtén consent of Lender.

Removal of Improvements, Grantor shall not demolish or remove any Improvements from the Real Property
without the prior writen consen! of Londer, As a condition lo the removal of any Improvements, Lender ma

require Grantor to make arrangements satislactory to Lender {0 replace such Improvements wit

Improvements of al least equal value.

Lender's Right to Enter. Lender and iis-agents and representatives may enter upon the Real ProHJert'y at ali
reasonable times to attend to Lender's idarests and to inspect the Property for purposes of Grantor's
compliance with the terms and condilicns of this Mortgage.

ComPllance with Governmental Requiremenis. Grantor snall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all govern:nental authorities applicable to the use or occupancy of the
Property. Grantor may contes! in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including apprupriate appeals, so Inng as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender's interests in the Propeny are not jeopardized.
Lender may require Grantor to post adequate security or-a-surety bond, reasonably satisfactory to Lender, to
prolect l.ender’s interest,

Duty to Protect. Grantor agrees neithr tc abandon nor |eave tnatiended the Property. Grantor shall do all
pther acts, in addition to thosa acis sat forth above in this section.~which from the character and use of the
Property are reasonably necessary to protect and preserve the Property. .

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, detilee immediately due and payable all
sums secured by this Morlgage upon the sale or transter, without the Lender's ririor written consent, of all or any
part of the Real Property, or any interest iri the Real Property. 4 "sale or transfe™ means the conveyance of Real
Proparty or any right, tille or interest therein; whether legal, beneficial or equitable: whether voluntary or
involuntary: whether by outright sale, deed, installment sale contract, land contract, contrict for deed, {easehald
interest with a term greater than three (3) years, lease-option contract, or by sale, assignmeri;.or transfer of any
benefictal Interest in or to any land trust holding title to the Real Property, or by any other incthad of conveyance
of Real Property interesl. If any Grantor is a corporation, partnership or limited liabllity conipasy, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, parinership interests
or limited fiabilily company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by llinois law,

L!A};}ES AND LIENS, The following provisions relating to the taxes and fiens on the Property are a part of this

ortgage. :

Payment. Grantor shall pay when due (and in all events prior to dellnquer_lcy? all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work clone on or for seivices rendered or material furnished 1o the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided In the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with & good
faith dispute over the obligation'to pay, s0 long as Lender’s interest in the Property is not Aeo sardized. If alien
arises or is filed as a resuit of nonpayment, Grantor shall within filteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has natice of the filing, secure the discharge of the lien, or if -
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
salisfactory to L.ender in an arnount sufficient to discharge the lien plus an¥ costs and attorneys’ fees or other
charges that could accrue as a result of a foraclosure or sale under the lien. In any contesl, Grantor shall
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defend.itself. and: Lender anid-shall satisfy: any' adversé| judgment before enlorcement. against the Property.

Grantor:: shall: name . Lender as an additiondl’ ubligee’ under any ‘surety “bond furnished in the coniest
- proceedings, - TR TR R ‘
yment.. Grantor shall: upon: demarid. furnish.to; Lender. satisfactory evidence of payment.of the.

Evidence. of P
. taxes or assessments and shall.authorize the appiopriate. governmental official to deliver to Lender at any time
. awritten statgremgnt_of,‘.the‘taxe,s,'apd.qs._sesglmemg.;@gatnsfc..t_‘_le_Erquny. . . J‘ _ _
Notice of Construction. Graritor shall.notify: Lencler: at jeast fiftéen (15): days before-any., work is commenged;
any:services. are furnished, or. an ‘matenalrs-ate‘:s;.npﬁlied» to.the Property;: it any:. mechanic'is-fien, materialmen’s :
lien; or: other:lien:could’ be asserfed: on. actount ¢ the work,"se_rvlces:.;pr:matenals;.;-...Granl‘,or:xwlh‘-.upon‘ request .
ol Lender furnish-to:Lender advance assurances satisfactory to-Lender that Grantor can, and: will pay the cost
-of such:impravemenis. . . .. = Co . :

" PROPERTY DAMAGE INSURANCE. The following piovisions felating to Insining thé Property aré a part of this

Mortgage:.” . - .
‘Maintenance oi, Insurance. ;Grantor -shall procure and maintain policies. of fire -ingurance: with. standard
extended:: covei2ne: endorsements. -on a replacement - basis’ for- the* [ull insurable:- value- covering all

- Improvements: ¢\ ¥he Real. Property-in an amount sufficient:to. avoid applicazion.of any colnsurance clause, and,
with' a standard raor.cagee-clause in favor of Lender: Policies:shall:be.written bx-such- insurance: companies
andvin’such:form a7 may be reasonably. acceptable to-Lender.;. Grantor, shall de iver-to: Lender: certificates of
coverage fromieacn. inedrar containing. a stipulation that coverage will-not be-cancelied: or diminished: without a
minimum-of-ten”{10). aays’-prior: written ‘natice-to; Lender and:not: containing:.any. disclaimer af. the- insurer's.
liability for. faifure to give such notice. - Each insurance policy also shall inc'uce an-endorsement providing that
coverage-in-favor of Lender i’ not be impaired in: any way. by any act, oraission or default of Grantor or. any

~ ‘other person. “Shoutd the: Heal: P:a’pert/{/ at-any time become locatediin: an,area.designatad: by 'the: Director of
the!Federal Emer enrz}r Managemert-Agericy ‘as;a special flood: hazard: erea,: Grantor agrees to: obtein and:
“maintain Fedéral: Flaod |nsurance Jor tha full"unpaid principal: balance of the:loan;. up-to the: maximum policy.
limits“set:under the National Fiood Insurance Program, or as otherwise required-by-Lender, énd-to maintain

such insurance for the term of.the loar. o B _

- :.Application'of.Proceeds!: Grantor: sha!l:prpm*tly‘fh‘o-tif}ﬁ;;engﬂergqffan loss: of damage {0 the'Property. - Lender

v ‘may-make proof. of loss: if Grantor: falls to .o 5o within- fifteen: (15): dayt;:of- the casualty. © Whether:or:not . -
~ Lender's; security. is.-impaired,  Lender: may; . it -election;: apply-'the . proceeds  to. the' reduction:iof the-

‘. “Indebtedness;: payment’ of. any. fien ‘affecting- the iPcoperty;- or: the:restoralion and:repair ‘of the Froperty, . if

~Lender:elects. t0- apply the proceeds to restoratioli and repair,: Grantor.shall: repair. or replace-the damaged. or’
destroyed: improvements. in a. manner_satisfactoty.to Lender.’ Lender shill, upon; satisfactory. proof. of such:
expendlture, ;pay or reimburse: Grantor from the: proceers for; the: reasonablescost of. repalr Or restoration if
‘Grantor. is: not in-default. hereunder. - Any: proceecls whiciy fi2+2 not.been:disbursed.within: 180 days. after their.
- receipt:and-which: Lender bas: not committed: to tae repair or’.estordtion of:the; Property! shall-be iisediflrst to
- “pay:any amount owing-to- Lender under this Morlgage; then:-tu. rrepay: accrued:interest,-and the rigmainder, if.
. any:-shall berapplied to the principal- balance of the: Indehteziess. ;i1 Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shalt be paid to-Crantol. ‘
- Unexpired Insurarice” at. Sale:- Any unexpired.insurance shall- iure’ty ' the- benefit of,-and pass to,:the
-ptirchaser: of .the: Property covered by :this :-Mortgage: at __.an_IYJ- trustee’s sale or other sale held under the.

- pravisionsiof this Mortgage, oF a: any foreclosure sale of such Property, =~~~ E
'EXPENDITURES: BY, LENDER. If Grantor. fails. to- ccmp_l{ with..any provision. bf: s Mortgage, or if any. action or

- proceeding. is: commenced: that: woilld materially: affect Lender's:interests: in|the: Rruperty, lender.on-Grantor's.

* behalf. may, but._s_hallmcfl-'be'_requir,ed,to,,take-anv."acllon_that_;~[_1;ndenfdee'ms3a|3%rop;;3atq; ~Any amount ihat Leader.
expends: in: 5o doing:will bear interest at the: rate. provided for in the:Note:fromjthe:date ‘ncured: or. paid: Dy: Le der
to the, daterof repayment: by Grantor. All'such. experises, at:Lendes/s:option;iwill'(a) be-ravadle:on demand,: (b}.

. be’added'to. the balance of the:Note and be apporticned among. ancl be: payable with any. listalinent: paymen:s 10
become due during either. (i) the term of any applicable insurance: policy.or . (ii) the:remainine (sim of-the-Nots, or .
(c)-beitreated-as: a balloon payment. which: will be due and-Payable‘-a;.tz the: Notéws. maturity.: This Merigage alse will

- secure:payment:of these amounts. . The rights provided. for in- this: paragraph:shall be in. addionito any-cther .
rights: or. any remedies:to" which Lender may be entitled on account of:the: cefaultl. Any. such, action by Leder
kggglii;nm“be construed as curing the default so as 10 bar tender from any ramedy that it otherwise would have

' &VAF?BANEY;: DEFENSE OF TITLE. The fallowing previsions relating to ownership of the Property are a part of this

ortgage.’ ) e Co o i - E
- Title. Grantor warrants that.. (a) Grantor holds: good-.and:marketable title. of record to the. Propertyir. fee
“simple, free-and clear of all:liehs and-encumbranies other.than‘those set;forth. in the Real Property. description: - -
or in:any: title inSurance palicy, title report; or. final title opinion. issued:in: favor of,.and. accepted by, Lender in. .
connection with-this'Morigags, and (b) Grantor has the full right; power,"and authority to execute :and' detiver
this' Martgage to-Lender. s o ‘ ‘ .
Defense of Title. . Subject to'the exception- in. th paragraph above, Grantor warranis and will: foreveridefend.
thextitle-to: the: Property:-against. the- lawful-clairrs. of all: persons...In.the event.any action-or. proceeding. is:
- commenced: that| questions. Grantor's; fitle: or. the- initerest-of: Lendet; urider this Mortgage, Grantor shallidefend . |
the: action: at:Grantor's expense;- Grantor may be;the. nominal; party-in: such, proceeding, but Lender shall be:! .
- entitied- to- participate‘in- the: procéeding: and-to.be-representad- in: the:proceeding.by counsel of! Lender's-own: -
choice/rand Grantoit will-deliver; or' calise to-be clelivered, to-Lender such instriments-as Lender may request .
from time to.time:ta permit:such: participation: o ’ - y ‘

Compliance’ With Laws. Grantor warrants that 1he Property and Gtantor's use of the Property complies with
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H ail existing applicable laws, ordinances, and regulations af governmental avthorities.

CONDEMNATION. The following provisions relating lo condemnalion of the Property are a part of this Mortgage.

A Apptication of Net Proceeds, If all or any part of the Property is condemned by eminent domain proceedings

i or Dy any k}roceeding or purchase in lied of condemnation, Lender may al lts slection require that all or any
orticn of the ne! proceeds of the award he applied to the Indabtedness or the repair or resloralion of the

i roperty. The net praceeds of the award shall mean the award after payment of all reasonable costs,
b expenses, and attorneys' fees incurrad by Lender in cannection with the condemnation.

Proceedings, It any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such sleps as may be pecessary to defend the actlon and oblain the award,
Grantor may be lhe norminal ?an‘a in such proceeding, but Lender shalt be entitled to parlicipate in the
proceeading and to be represented In the proceeding by counsel of its own choice, and Grantor will deliver or
catrllsei tot_he delivered to Lender such inslruments as may be requested by #t from lime to time (o permii such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMEMTAL AUTHORITIES. The following provisions
relating to govenmantal taxes, fees and charges are a part of this Mortgage:

Current Taxes, Faes and Charges. Upon request by Lendsr, Granior shall execute such documents in
addition to this Martaage and take whalever other actlon is requested by Lender to perfect and continue
Lender's lian on the Paal Property, Girantor shall reimburse Lender for all laxes, as described below, together
with all expenses inuuired in recording, perfecting or continuing this Mortgage, Including without limitation alt
taxes, lees, documentary olamps, and other charges for recording or registering this Morigage.

Taxes. The following shall nonstitute taxes to which this section applies: (a) a specific tax upon this type ol
Maort age or unon all or any part of the Incdebtedness secured by this Morlgage; ﬁ:} a specific tax on Grantor
which Grantor 1s authorized or (eouired to deduct from payments on the Indebledness secured by this type of
Mortgag]e; (C) @ lax on this type uf mortgage char?eable against the Lender or the hoider of the Note; and %I)
%i spetsm ic tax on all or any porlion i he indebledness or an payments of principal and interest mada oy
Arantor.

Subsequent Taxes. If any tax to whh this section_applies is enacted subsegquent 1o the date of this
Morlgage, this event shali have the same eftxct as an Event of Default (as defined betow{. and Lender may
gxercise any or all of its available remedies for-an Event of Default as provided below unless Grantor either
{a) pays the tax before it becomes delinquent, or b} contests the tax as provided above in (he Taxes and
t iefs saection and deposits with Lender cash or a suffizient corporate surety bond or other security satisfactory
0 wengar, :

SECURITY AGREEMENT; FINANCING STATEMENTS. Yoz [oilowing provisions refaling to this Mortgage as a
securily agreement are a part of this Mortgage.

Security Agreement, This instrument shall conslitute a sexuidy agreement 10 the extent any of the Property
conslitutes Tixiures or ather personal property, and Lender stall have all of the rights of & secured party under
the Uniform Commercial Code as amended from time to time.

Security [nterest. Upon request by Lender, Granlor shall execule ({inancing statements and take whatever
other action s requested by Lender to perfect and continue Lencer's, security interest in the Rents and
Pirsonal Property, In addition 0 recording this Morlgage - the rea. Li.eperty records, Lender may, at any
tirne and withoul further authorization from Grantor, file executed counterpans, copies or reproductions of Ihis
Mortgage as a financing statemenl. Grantor shall reimburse Lender for aii 2xpenses incurred in perfecting or
continuing this security Interest. Upon tefault, Grantor shall assemble the Fersanal Property in a mariner and
al a place reasonably convenient o Grantor antf Lender and maks il available-to Lender within three (3) days
after receipt of written demand from Lender,

Addresses. The mailing addresses of Grantor (deblor) and Lender (secured party),1eim which information
concerning the securlty interest granted by this Mortgage mity be obtained {each as rzouired by the Uniform
Commercial Code), are as stated on the lirst page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foltowing provisions relating to further assurances and
altarngy-in-fact are a part of this Mortgage.

Further Assurances, Al any time, and from time t0 time, upon request of Lender, Grantor will make, execute
and deliver, or wili cause 10 be made, executed or delivereo, to Lender or 10 Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, al such limes
and in such olfices and places as Lender may deem appropriate, any and all such morigages, deeds of trust,
security deeds, security agreements, financing statements, cantinuation slatements, insiruments of further
assurance, cerlificates, and other docurnents as may, in the sole opinion of Lender, be necessary or dasirable
in order to effectuate, complete, perfect, conlinue, or pregerve (a) the obligations of Grantar under the Note,
this Mortgage, and the Related Documents, and (b) the liens and securily interests created by this Martgage
as first and prior tiens on the Property, whether now owned or hereafter acquired by Grantor, Unless
prehiblted by law or zg;reed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred 0 in this paragraph.

Attorney~-in-Facl. 1f Grantor {alls to do any of the things referred o in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoirts Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recarding, and doing ail other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred to in the preceding paragraph. ,

FULL PERFORMANCE. If Grantor pays all thi Indehtedness when due, and otherwise performs all the obligations

=
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I Meffect (including, failure, of ‘any' coliateral aecuments 107 create a valid and perfected: security, interest or lien) at |
- anyime.and. for anyreason, . S : : -

 imposed ‘Upon Grantor, under this: Mortgage, Lender. shall execute and. deliver to: Granlor & suitable. satistaction of
- this Mortgage-and; suitable,'statements of termination.of any financing statement 'on. file:evidencing Lencer’s
< security interest. in the-Rents: and: the: Personal Property. . Grantor:will pay, if. permitted’ by. applicabl2 law, uny.

- reasondble termination: fee as determined:by Lender from time to time. !f; however, payment is made by Grantor,
whfe'(heré1 -tvtotun_taftily'or' otherwise, or by guarantor or by any third: party; on.the.indebtedness and tliergater Lender
is forced to-remit ment (a):t0 Grantor's trustee: in: hankruptcy. or to Jar p
any lecleral or state-bankruptcy law. or law for the reliefiof debtars, (b} by.reason of any judgment, decree or-order
of any court-or administrative body having jurisdiction over Leniter o any of Lender’s: propierty; o, (c)-by.reason of -
any.-Seftlement. -or: compromise of :any Claim :made-by -Lender.: v,{l,th;,.anfv; clalmant. inclutling: without limitason:
Grantor),, the [indebtedness. shall- be considered unpaidifor.the. purpose-of.

¢ ‘amount: of that:payment. ‘a) ‘to-Grantor's trustee: in: bankruptcy.or to any similar person under:

enforcement. of:-this Mortnaije ang: this

Mortgage! shall continue. to. be . effective. or shall- be(- reinstated;: as.-the: caseimay’ bey. notwithstinding -any

. cancellation-of this:Mortgage: or.of any: note or other insirument. or agreement: evidencing the indebitedniss and she :
. Propertyrwillicontinue 10 secure the:amount: repaid or recovered: t0:the: same: extent as;ii thal amouni: never. had: - - -

been’ originally. recefved- by Lender; -and' Grantor. shall: be. bound by any judgment, decree; order, suttlement or

- compromise‘ relating to:the. indebtedness or to this Mortaage. : ; : ,

L ik Ly e RN

 DEEAULT: Eann. of the following, at the option of Lender, shall constitute‘an event ¢l default ("Event of Default")

Defablt on indeatedriess. Failure of Grantor ta make any payment when dug on the Indebtedness.

Default ‘on’ Other Pavments. : Failure of Grantor. within the ‘time. requirect by this. Morigage: to. make any
payr?ent.for- taies or wsurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien, T S o
Comipliance. Default. . Faillure -of Grantor to comply with: any:other term, obligatidn, covenant or condition
contained In this Mortgage, the Note or in any of the Related ocuments.. _=“ :

under this Mortgage:

False Stalements. Any warranty, “apresentation or statement, made: o, furnished to'Lender. by or on behalf of |
Grantor. under; this Mortgage,. the Note or the.Refated Doctments Is false or micleading in any malerial

_ respect, elther now or at the time made ¢¢ furnished,

Defective Collatersiization. This-Morgase. of Jny of, the. Relited: Documents. ceases. to. be-in. full force and |

P M T Lo oo

* Deithof: Insolvency. The death: of Grantar,- he insolvency of Grantor;ithe appointimient;of.a receiver for any

= - parteof:Grantor’s praperty,. any assignment for-11e venefit of. creditors, any. type of: creditor: workout, ‘or the
- commencement of any procesding under any bantruntcy or insolvency laws Dy or against Grantor. e

' Foreelosure, Forfelture; etc.. Commencement of icieclosure ‘or forfeitire’ procesdings, whether by judicial
* proceeding; . self-help, repossession. or any other methos, v-any creditor. of Grantor-or by any governmenal
. agency. against. any of:the Property.. However, this-subsestian shall. not: apply in the event of a good: faiihy;
dispute by Grantor as.to the'validity or reasonableness: oi ‘e ciaim. which is, the basis of the foreciosureior !
forefelture proceeding, provided that Grantor gives Lender writen notice of 'such claim and furnishes reserves:
or a surety bond for the claim satisfactory to Lender. A _ L
~ Bresch.'of; Gther Agreement.. Any.breach by: Grantor under tic. terms. of. any other agreement between
. Grantor.and: Lender that.is, not remedied: withinv:arly. grace: period Pm\ wed therein, including. without limitation-
- lag;g;r.ag;;reement coricerning any indebtedness or otRer obligation of Grante: 14 Lender, whetlier existing now of
Events: Affecting Guarantor:- Any of the- precidling: events occurs with respert 15-any Guarantor of any of 1hé |
Indebtedness or:any Guarantor digs or becomes incompetent, or revokes or gispules the validity of, or liability
under, any Guaranty of the Indebtedness, ' .
Insecurity.’ Lender reasonably deems itself Insecure.

RS [ : Ly <

RIGHTS AND REMEDIES ON.DEFAULT.. Upon-the occurrence:of any: Event of Default and-ot-cny time thereaftes, i
Lender, at its option, may. exercise any one or more 0f the following rights and' reme:dies, in'adrition 1o any other ;

. rights or remedies provided by law: -

" Accelerate Indehtedness:. Lerider: shail have, the right at.its option without:nofice.to Grantor: to deciare: the |
- entire Indebtedness’immediately due and paydble, incliding any prepayment penalty which Grantor would be
- required o pay. SR - s e
. UCC.Remedies. With respect to all: r any:pait. of the Personal' Property; Lender shall have all the fights and'

remedies. of a.secured. party.under the Unilorm Commercial’ Code,, , .

Collect Rents. . Lender sha‘llf;'_have the right, ‘without notice:to. Grantor; to take possession-of the Property and;

- coltect .the''Rents,. Inciudmgi;'amoums- past: due.and:.unpaid;.and apply:the - net proteeds, over and:above
Lender's casts, against'the indebtedness. ; In !urt_herance;of-thtsgmcl;ht'.;l.:ender: may require any tenant or other
user-of the’ Propetly to make payments of rent or ‘use fees! directly to Lender.. . If the Rents. are: cllected by
Lender, then: Grantor urrev_oc‘ably‘designates,‘tender-, as:Grantor's: attorney=in=-fact iio- eéndorse. instruments
received. in!payrent thereof:in-the name:of Grantor:and: to .negotiate: the. sarme:and’ collect the proceeds:.

- Payments. by:tenants. or other users.ta Lender In.response:to: Lender’s demand bhall- satisty the.obligaions for
which the-payments are made, ‘whether-or ot any - proper -grounds: for -the: demand existed. Lender may
exercise its rights, under this subparagraph;either in person, by agent, of through a recelver.

- Mortgagee: in; Possession:. - Lender shall-have the right to'be placed:as mortgages. inippssession: or.to have a

.‘recelver. appointed: to:take: possession: of ail o any part of the: Property, withi theipower. to-protect-and: preserve.

“the Property; to operate the' Property preceding foreciosure or sale, and to collect the Rents from the Property

T N SIS S SO AT NE— 5 D S ¥
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and apply the proceeds, over and abave the cost of the rec'eivershiE). against the Indebtedness. The
morigages in possession or receiver may serve without bond if permitted by faw. Lender's right io the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
in e;;tedness by a substantial amount, Employment by Lerder shall not disqualify a person from serving as a
receiver.

Judiclal Foreclosure, Lender may obtain a judicial decree lorectosing Grantor's interest in all or any part of
the Property,

Deficlency Judgment, I permitted by applicable law, Lender may obtain a j‘udgment for any c!efa‘ciency
remalning In the Indebtednass due to l.ender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have ull other rights and rertedies provided in this Mortgage or the Note or
avallable at law or in equity.

Sale of the Property, Ta the extent permilted by applicable law, Grantor hereby waives any and all right o
have the prozerty marshalied. In exercising its rights and remedies, Lender snall be free to seil ail or any part
ol the Properiy ogether or separately, in one sale or by senarate sales. Lender shall be entitled to bid at any
public sale on.wtar any portion of the Property,

Nolice of Sale, Lender shall glve Grantor reasonable notice of the lime and place of any public sale of the
Personal Property or. of the time aRer which an?v private sale or other intended disposition of the Personal
Property is to be mace.) Reasonable notice shall mean notice given at least ten (10) days before the time of
the sala or disposition,

Waiver; Election of Remacies, A waiver by any parly of a breach of a provision of this Moitgage shall not
constittte & walver of or piegjudira the pan(r‘s rights otherwise 10 demand Strict comptliance with that provision
or any other provision. Electon by Lender to pursue any remedy shall not exciude pursuil of any other
remedy, and an election to make expenditures or take aclion to perform an obligation of Grantor under this
Mortgage after fallure of Grantor to pzriurm shall not atfect Lender's right lo declare a defaull and exercise its
ramedies under this Mortgage,

Atlorneys' Fees; Expenses. Jf Lendurngiitutes any suil or action to enforce any of the terms of this
Morigage, Lender shall be entitled to recave, such sum as the court may adludge reasonable as atlorneys’
fees at trial and on any appeal, Whether or rici-any court action is involved, ali reasonabie expenses Incurred
by Lender that In Lender's opinion are necesssry al any time lor the protection of its inlerest or the
anforcement of its rights shall becomo a part of (ne Indebtedness payable on demand and shall bear interest
frorn the dale of expenditure unti! repaid it the valz orovided for in the Note. Expenses covered by lhis
aragraph include, without llmitation, however subject« any limits under applicable law, Lender's altorneys’
ees and Lender's legal expenses whather or not therd is a lawsuit, including attorneys' fees for bankrupley
proceedings {Including efforts to modify or vacate any automatic stay or anjun,cllor_n) appeals and any
anticipated post-judgment collection services, the cost of searnhing records, obtaining !i le reporls (including
foraclosure reporls), surveyors' reports, and appraisal fess, ung litle Insurance, to the extent permitted by
appilcable law. Grantor also will pay any court costs, in addition to.aiiother sums provided by law,

NOTICEES TQ GRANTOR AND OTHER PARTIES. Any notice under this Murtgage, including without limijtation any
notlce of default and any notice of sale to Grantor, shall be in writing <may be sent by telefacsimile (unless
otherwise required by law), and shall be eflective when actually, delivered, £r when deposited with a nationally
recognized overnight courier, or, If malled, shall be deemed efiective when depesited in the Unlted States mall first
class, cenifled or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may chanae its address {or nolices under this Morlgage by piving formal written notice 10 the
other parties, specifylng that the purpose o the natice is to change the party's address.. All copies ol notices of
toreclosure from the holder of any lien which has priority over this Mortgage Shall be Gent te Lender's address, as
shown near the beginning of this Mortgage, For notice purpases, Grantor agrees o keer Lender informed at all
times of Grantor's current acldress.

MISCELLANEOUS PROVISIONS. The lo'lowing miscellaneous provisions are a part of this Mortuage:

Amendments, This Morigage, together with any Relaled Doguments, constitutes the entire understanding and
ag-eement of the parties as to the matlers set forth in this Mortgage. No alteration of or amendrnent 10 this

ortgage shail be effective unless given In writing and signed by the party or parties sought to be charged or
bound By the alteration or amendment.

Applicable Law, This Morlgage has been delivered i¢ Lender and accepted by Lender in the State of
inols., Subjecl to the provisions on arbliration, this Morigage shall be governed by and construed in
accordance with the laws of the State of lllinois,

Arbitration. Lender and Grantor agree thal all dlsputes‘ claims and controversies between them, whether
Individual, joint, or class in nature, arising from this Mortgage or otherwise, including withou! limitation
contract and tort disputes, shall be arbilraled pursuanl o the Rules of the American Arbitration
Assoclation, upon request of either parly. No acl to take or dispose of any Property shall constitute a walver
of this arbitration agreement or be prohibited by this arbitration agreement. This InCludes, without limitation,
abtalning Injunctlive relief or a tempoiary restraining order: invoking a power of sale under any deed of trust or
morigage: obtaining a writ of attachment or imposition of & reCeiver, or exercising any rights relating to
personal property, including taking or_disposing of such property with or without judicial grocess pursuant to
Atticle 9 of the Unitorm Commercial Code. Any dispules, clalms, or controversies concerning the lawfulness
or reasonableness of any act, or exercise of anez right, congerning anr Propert?r. including anc}/ claim to
rescind, relorm, or athaivwise modify any agreement relating to the Propearfy, shall also be arbitrated, provided
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however .that ;no” arbitrator”shall have-the  right” or:the -power to, enjoin ‘or. restrain’ any-act of :anY‘ party.
Judgment upen any award rendered by an¥ arbitrator may be entered:in any court having jurisdiction. Nething
in this: Mortgage-shall-preclutle any party from: seeking equltable relief from: aicourt of competent. juriscliction:
The. statute: of limitations, estoprel; waiver,:laches, and. similar doctrings: whichi-would:otherwise: be applicable
in-an-action-brought by a party. shali be applicable in-any: arbitration; proceeding; and:the ‘commencemerit of an.
arbitration-proceeding: shall te ' deemed:.the commenceément:of-an: action: forithese. purposes.- The Federal
Arbitration Act:shall apply to the construction, interpretation, and‘enforcement of this arbitration- provision.
Caption Headings. Caption: headings in. thisi Mortgage are for convenience purposes- only.-and- are not to be
used to interpret or define the. provisions of this Mortgage: t o ‘
Merger. - There shall be no merger of.the interest! or estate created: by this Mortgage with. any other interest.or. | -
estate in:theFroperty at-any-time held by or for the benefit of Leader in any capacity, without the written = ¢

- ‘consent'of Lender, o T S R A . - -
. . Multiple Parties.- All. obligations! of Grantor under. this Mortgage,shlallfb'e joint jand. several, and all-references
1o Grantor: s}l mean -each: and - every ‘Grantor,  This means: thit each. of the persons signing below is

~ responsibleior all obligations: In this Mortgage. . : :

‘Severability.’/If-2 court’ of competent jurisdiction finds- any- provision: of: this Mortgage to be invalich oy
unenforceable: ¢s.«r._any Person or circumstance, -such finding; shall -not render : that: provision invaiid or
unenforceable as’t0:.ny other persons or circumstances: |f feasible;"any suih: offending provision shall be
deemed-to:be 'modiiira 2o be within: the limits: of ‘enfdrceability: or. validity; :however,: If: the: offending: provision:
cannot:be-so modified, 1t shall be stricken and all other provislons of this Mortgage in" all other respects shall
remain, valid' and enforceatie.

Successors: and: Assigns. Subiact to the limitations stated: in-this. Mor;?age on. transfer of Grantor's interest;
this Mortgage- shall be binding; upon.and:inure io, the benefit. of.the parlies, their successors: and. assigns. . It
ownership. of:the Property becoiies vested: in:a person: other.than:Girantor, Lender;: without: notice to. Grantor

: withi:Grantor's successors with_reference: to: this: Morigage: and the: Indebtedness: by way..oi
extension without relvasirnig Grantor from the obligations of this!"Morl:gage or liability under the

Tlme 1s of the Essence. Time is of the esierce in the perfo_rmanceiof-_this Morjgage. - o
Waiver:.of Homestead: Exem tion. - Grantor_ hereby. releases:-and: weives .l rights 'and- benefits’ of the

- homestead:-exemption laws of the State of lilincis 7510 all Indebtedness securec by this Morigage. .~
Walvers: andiConsents.. Lender shall not be deernzd o have: waived: any ‘rightiunder this Mortgage (cr under
the ‘Related' Dacuments): unless: such waiver is In: writing.and: signed by Lendes;: No delay or omission on the-
part.‘ot;‘;l;end‘e,r-‘ln-’axermsln%‘any‘nght‘-shall oFeral:e; as:d waiver of:such: right ar, any- otkier right.. A waiver by
any.party of a. {Jrowswn-.ofd is Mungage shalf.not constirute & waiver. of.or prejudice the party’s.right otherwise

-to-demand: strict. compliance’ with: that' provision- cr any- other. provislon:: -Mo: ptior waiver: by Lender, nor. any
course of dealing’'between- Lender. and Grantor,: shall constii’2.-a, waiver: of any. of Lender’s ngl_t}ts or any. of
Grantor's, obligations as to any future transactions.: Wheneve:r conszat by:Lender is required:in: this Mortgage,
the granting of'such consent by Lender:in any instance shall not ;onslitute continuing consent 1o subsgquent
instances where such consent is required, o

* EACH GRANTOR; ACKNOWLEDGES HAVING READ ALL THE PROVISIONS CF 7S MORTGAGE, AND [ZACH

. GRANTOR AGREES TO ITS TERMS.

GRANTOR:

-

X -c:'-

1

DAL JFATES 115

'ALLYSOM M. HAYES F/K/A Allyson M, Resha
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INDIVIDUAL ACKNOWI.EDGVENT

sTATE OF Tl noi )
) 58
COUNTY OF ~ L [‘Ek‘if)L )

On this day belore me, the undersigned Natary Public, personally appeared DANIEL J HAYES and ALLYSON M.
HAYES, his wile, as joint tenants, to me knawn to be the individuails described in and who executed the Morigage,
and acknowledged that they signect the Morigago as their free and volunlary act and deed, for the uses and
purposes thergin mentioned.

Given under my ha:;d and officlal seal this __ﬁ‘-{f‘ day of A-p((.{ 1810,

} g .
jenk tan Residing at 0 é‘}}r-/ ra b dpto

By . .-\ﬁ;’L Roinf 4
I

Notary Public In and for the State of _ZH/incs

OFFICIAL SEAL
JOANNA FULTON

Netary Public, Siate of (iinols
My Commission Expires 1-27-2002

. .
My commission eXpires (f - .';1_'!_ - LOn2,

LASER PRO, Reg. U.S. Pat. & T.M, OH,, Ver,
[IL-GO3 E3.24 15563,LN R7,0VL]

-4

.2fa70).1998 CFl ProServices, Inc. All rights reserved.




UNOFFICIAL COPY

+

: AT O JALOIAR0 f
'f WO I, BAACL ]
vt ba e s s gt )

i

EGBIAE L goignd noicalmmod i

1 . Pl 1 P, P (Y i L g g € g g

‘ SRR NN BRI A U SR S
1 S _.




I- 4 o
N

UNOFFICIAL C

) 1-4 FAMILY RIDER
Assighment of Rents

B . .
-l “r ¥’ '-ll 0 l-
mw':"':l'&hl' 4 Fose 1ol 1

,t' THIS 1-4 FAMILY RIDER is made this 28th day of March, 1998, and is incorporated into and shall be deemed
jj; to amend and supplement the Mortgage, {Jeed of Trust or Securily Deed {the "Security Insirument") of the same
s Cate given by the undersigned {the "Borrower") to secure Borrcwer's Nole to First National Bank of LaGrange (the
1 *"Lender") of the same date and cavering the property described in the Sacurity Instrument and located al:

L)

530 N PAFRK AVE, RIVER FOREST, |llinols 60305

1-4 FAMILY COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as foilows:

A, ADDIT'OMAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In addilion 1o the Propery
describied in the =acurity Instrument, the following items are added 1o the Property description, and shalt also
constitule the Propeny covered by the Security Instrument:  buiiding materials, appliances and goods of every
nalure whatsoever 1inw)ar hereafter located in, on, or used, or infended to be used in connection with the
Property, Inciuding, but amt limited to, those for the purpeses of supplying or distributing healing, cooling,
electricity, gas, water, air-anz light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs.water heaters, water closets, sinks, ranges, sloves, refrigeralors, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrars, cabinels, panfiing and attached floor coverings now or hereafter attached to the Property,
all of which, including replacements a7l additions thereto, shall be deemed 10 be and remain a part of the
Property covered by the Security Instrurment, Al of the foregoing together with the Property described in the
Security Instrument (or the leasehold estate 3 the Security Instrument is on a leasehold) are referred to in this 1-4
Famlly Rider and the Security Instrument &s tha"'®roperty."

B. USE OF PROPERTY; COMPLIANCE WITH { AW, Borrower shall not seek, agree to or make a change in
the use of the Property or its zoning classlfication, unless Lender has agreed in writing to the change. Borrower
shall comply with all laws, ordinances, regulations and requirements of any governmental body applicable to the
Praperty,

C. SUBORDINATE LIENS, Except as permitted by federai iaw, 2aorrower shall not allow any lien inferior to
the Security Instrument to be periected anainst the Property without Lender's prior written permission.

D. HENT LOSS INSURANCE. Borrower shall maintain insurance agaiiist'rent loss in addition to the other
hazarcls for which insurance is required by Uniform Cavenant 5.

E. "3ORRDOWER'S RIGHT TO REINSTATE"” DELETED. Uniform Covenant 18 is meieted.

F. BORROWER'S OCCUPRANCY. LUmniess Lender and Borrgwer atherwise agree in'w/ting, the firs{ sentence
in Unitorm Covenant 6 concerning Borrower's occupancy of the Property is deieted. All remairing covenants and
agreements set forth in Uniforr Covenard 6 shall remain in elfect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, exiend or ierminate the existing leases and to execute new leases, in Lender's sole
discretion. As used in this paragraph G. the word "lease" shall mean "sublease" if the Security Instrument is on a
leasehald,

M. ASSIGNMENT OF RENTS; APPOIMTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and lransfers to Lender all the rents and revenues ("Rents") of the
Property, regardiess of to whom the Rents af the Property are payable. Borrower authorizes Lender or Lender's
agents 1o collect the Rents, and agrees that each tenant of the Property shall pay the Rents lo Lender or Lender's
agents, However, Borrower shall receive the Rents unti! (i} Lender has given Borrower notice of default pursuant
to paragraph 21 of the Security Instrument and (i) Lender has given notice o the tenant(s) that the Rents are to be

MULTISTATE 1.-4 FAMILY RIDER Form 3170 9/90
Fannie Mae/Freddie Mac Unilorm Instrurment (page 1 of 2 pages)
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pard to Lender or Lenders agent _This ast algnment of Ftents constitutes | an absolule assrgnmenl ‘and not an-
assrgnment for addrtronal securrly only ‘ o
K Lender gwee{nntrf*er of breath to Borrower (r) aII Rents. recewed by, Blorrower shall l:ro held by Borrower as.,; X
trustee for benemof Lender only, to be. appliéd to tha sums sequred by.the [Securlw Instrunrent (ii) Lender shall
be. entiﬂed 10" cottect and‘ recelve all of the Flents of the Propeny, (iil). Bornower at;rees thet gach renanti of the-;-
Property sha!l pay “all Rents due’ and’ unpard to Lender or Lerpders agent on. Lenders written demand, to. the'j
tenant (tv) unless appl:carble taw provrdes otherwrse al| Rents collected: by,. Lender or Lenders agnnts shall be_g
t : 1

premrums taxes, assesements and other charges on the Prope'rt

Instrument; (v). Lender L.ender’s agenls or any judic |ally appornled rerewer shall be" liable’ 10 acouunt only for o
,those Rents ach: -ﬁry recelbed ‘and’ (vi)- Lender, shall be entitled to. have a recelver. appointed. to take. poseesston of .
: and manage the]Pr Jpnrty land coIIect the Rents and profrts derived from the Propenty without any showing as to

o the madequacy ofth Froperty as. securrty

3 ' if the Rents of the 7 roperty are not sufficient to ccver the costs of takrng control of and managing lhe Propeny

: : and: of . collectrng» tne Reds any’ funds expended by, Lender for.. such. purposes shatt become mdrvotedness of

Borrower to- Lender ser.ured 2y e Security Instrument pursuant to: Unrform C‘ovenant 7.

© . Borrower repreeents and weirants that Borrower Fas not execuled any, prror assrgnment of the Rents and has

' not and: will not’ pertornr any:act- that would: prevent. Lender from exercrsmg its; rights: under this paragraph .

Lender. oF Lender'% agents or-a-jeaicially apporntvd receiver shail not be. requrred to.enter upon, iake control

of or malntam the Propeny before. ar afler yiving:, notice of defatilt- to. Borrower However Lender or Lender’s

: agents.{ or a Judtcratiy appotnted recelver may-do so al any trme whenr a def'tult oCLUrs:: Any applicatton of Rents.

. shall not cure or waive. an:,r defau!t or rnvalfda.e any other nght or. remedy of Lender This: assrgnmern of Rents of:

the' Property shalt‘ termmate when all the sums scc! -mcl by the Secunty lnstrument are paid in full: ‘

CROSS-BEI'AULT PHOVISION Borrower's dafault or bre'ach under any note or agreemont in. whrchi‘
Lender has an rnterest shall be a breach under tha: Security Instrument ang- Lender may invoke any ot the
: remedres permrtted by the Security- Instrumant.,

BY S!GNING ESE.LOW Borrower accepts and agrer=s to the térris and p:ovrsrons contarne:l in this 1-4 I amrlyf_ ?

~ Rider.”
:.—1 E/Jﬁlg ’_,r }% (SB&')
r’&\ DANIEL J HAYE B-Borrower

!

‘f?_//.fr/wfir s _1"7;%,'&,/ o (Seal) |

ALLYSOMN K HAYES-Borrower
F/K/A Allirs » M. Resha

A



