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MORTGAGE A

THEIS MORTGAGE ('Se&uri{:.':.aeza:mcnz')isgi\'cnon APRIL 03, 1958 . The morigagor is
RAPHEAL A, SPENCER AND DELORES F. SPENCER, RUSBAND ARD WIFE

{"Borrower™). This Security Instrument is 2iven 10 | THE-NORTHERN TRUST COMPANY

v

which 15 organized nd existing under th= lawsof  STATE OF /JLLIROIS . and whose
addressis 50 S. LASALLE STREET CHICAGO, 1L 506/5

_ ("Lesder™). Borrower owes Lender the principal sum of
FIFTY-0ONE THOUSAND TWO HUNDRED AND JG/100

Loy o~

. Ap
. Dollars (US.§  51,200.00 ). This deb1 is evidencsd by Borrowe: snnie dated the same daiz as thisSecurity  ~3
' Instrument {"Note™), which provides for monshly paymenis, wish the full deby, i put peid earlier, due and peyableon 7.
MAY 01, 2028 . This Sceurity Insirument secures to Lenter! (2) the repayment of the debt .7
evidenied by the Note, with interest, and all renewals, extensions ané modifications of ihe Note; {b} the peyment of afl -
other sums, with interest, advanced undsr peragraph 7 1o protect the security of (s Security Instrument; and (¢} <%
the performance of Borrower's covemants and agrecments under this Security instrument 2ad the Note. For this .
purpose, Borrowse does hereby morigage, grant and convey 10 Lender the lollowing desciibed property locaied in 2=
cooK County, Hitnots: gz _
LOT 11 WILLIAM A, BOMD AND CO’'S SUBDIVISION OF THE NORTH 172 OF ‘:’:
BLOCK 6 IH WAKEMAN'S SUBDIVISION OF THE EAST t/2 OF THE SOUTH EAST ‘::'i .
174 OF SECTION 27, TOANSHIP 38 NORTH, RARGE 14 E£AST OF THE THIRD q
PRINCIPAL MERIDIAN, 4 COOX COUNTY, ILLINOIS. % i

PIN NO. 20~27-413-G30-0000

— whick has thezddressaf 7626 'S. LANGLEY AVENUE , CRICAGO

fllincts 60619 i2ip Code? {"Property Address™);
tlUWS'Sm,I' Famiy- FNMAZFHLMC UNIFORM
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TOGETHER WIT H all the improvements now or hereafler erected on the property, and all easements, |
. appurtenances, and fixtures now or hereafter 2 part of the property. Al replacements and additions shall also be covered
by this Security Instrument. All of the forcgomg is referred to in this Security Insirument 25 the "Prcpcrn‘ . |
= BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to 1
y mortgage, grant and convey the Properiy and that the Property is unencombered, except for encumbrances of record g
borroncr warranis and will defend generally the sitle to the Properiy against all claims and demands, subget 10 any

. encumbrances of record. ‘

THIS SECURITY INSTRUMENT combines uniform covenants for nattona! use ard non uniform covenaats with
limited variations by jurisdiction to canstitvica uraform securiiy insitument covering real property.

UNIFORM COVENANTS. Borrower and Leader covenani and agree as {ollows;

L. Payment of Principal and Intcrest; Prepayment and Late Charges, Borrower shall prompily pay when due
the principa! of and interest on the debt evidenced by the Note and aay prepavment and late charges due under the Note.

2. Funds for Taxes and Insurance. SJbicct t0 applicable law or 10 a written waiver by Lender, Borrower shall
pay to Lender on the cay monthly paymentsare dus under the Note, unnf the Note is peid in full, 2 sum ("Funds™) for:

{a) yearly tases and assessments wwhich may attaia priosity over this Security Instrument as a fien on the Property; {b)

mrh feasehoid g yments or ground rents on the Preperty, if any; (€ yearly hazard or property insurance premivms;
1a) \mrh {lood insurence premiums, if any; {e) ":ar!\ morigage insurance prc'nn.ms if any; and (:) any sums payable
by Borrower 1o Lender, in accordance with the p-omcns of paragraph 8, in ltev of the payment of mortgage insurance
premiums, These ftens 22 called “Escrow {tems.” Lender may, st any time, colizct and hold Funds in an amount noi
10 exceed the maximueas smount a lender for & fuderaily related morigage loan may require for Borrower's escrow
account under the federal Real Estate Settdement Procedures Act of 1974 as amended from time 0 time, 12 US.C.
Section 2601 ot seq. {"RESFATS, uniess anuther Jaw thai applies 1o the Fuads sets 2 lesser amount. H so, Lender may,
at any fime, collect and hold Fursin an amnount nos 10 exced the fesser amount, Lender may estimate the amount of
Funds due on the basis of current da%a ¢ nd m=asonable estimaies of expendiiures of future Escrow liemsor otherwise in
accordance with applicadle law.

The Funds shali be held in 2n institution shose deposits ate insured by a federal 2gency, Instrumentality, or entity
(inciuding Lender, if Lender is such an insiitwion) or in any Federal Home Loan Bank. T.ender shali apply the Funds 10

: pay the Escrow Ttems. Lender may not charyge docrower {or holding and applying the Funds, 2anuslly analvzing the
- escrow account, or veriiyiag the Bscrow Liems, voless Lender pays Horrower inzerest on the Funds and applicable Jaw
! permits Lender 10 make such 3 charge. However, Lender may sequite Bocrower to per a one'time charge {or an
independent real estate iax reporling service used by Letider in connection with this loan. unless app!u‘abk faw provides
otherwise, Unless an agreemen: is made or app!:caolr law scuuires inierest to be paid, Lender shall not be required 1o
gay Borrower any 1aierest or carnings on the Fends, Borrowirand Lender may 2grec in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, wiiboni charge, an annial acvouniing of the Funds, showing
credits and debits to the Funds and the purpose for which vach de¥ir (o the Funds was made. The Funds are pledged as
addinional security {or 3}l sums secured by this Security Instrement.

If the Funds Leld by Lender excesd the zmounts permiiied to De hela by applicable lew, Lender shall account to
Barrower for the excess Funds i accordance with the reauirermenss of ap‘sltw‘.ic faw. I{ the amount of the Funds held
by Lender a1 any Sime is not sufficient (o pay the Escrow iems when due, (ondzr may so notify Borrower in “r.tmg,.
and, in such case HBorrower shall pay to Lendsr the amount necessary to make vy Pe r..cf' ictency. Borrower shall make
up the deficiency in no more than tvelve mo*lhl\ pRYmEnts, at Lender's sole discreion.

Lipon payment in {uil of all sums sweured by this Security Instrument, Lender s‘n“ promptly refund to Borrower
any tunds held by Lendsr, I, under wsragrap‘z 2. Lender shall scquire or sell the Pro wperty, Leader, prior 1o the
acquisinon or sale of the Property, shali apply anv Funds held by Lender 2t the time of coorusition or sale as a credit 2o
again51 the sums secursd by this Security Instrument. o0

3. Applicativn of Payments. Usless applicadle law prowides uthernise, ali pavments receried by Lender under o
peragraphs | and 2 shali be applied: first, 2o 2ny prepayment charges due under the Note! seconc. 12 smounts payable o3
under paragraph 2; third, 10 interest due: fourth, 1o pancigal due; and last, o any lase chargcs due under the Note. N

4. Charges: Licens. Borrower sha.l pay ail taxes, assessments, chasges, fines and impositions atiributadle to the W}
Property which mey atain priority over this Secirity Instrument, 2nd leaschold poymenis or ground rents, i any.
Borrower shall pay these obligaiions is. the manne: pmuucd in paragraph 2, or if noi paid in that manner, Borrewer
shall pay them on time dicectly 10 the erson owed paymeont. Borrower shall promp:!y furnish 10 Leader all notices of
amounts to be gaid under this paragraph. Il Borrover makes these payments direetly, Borrower shall promptly furnish
to Lender receipts evidencing the pavments.

Borrower shall promptly discharze any lien which has prionity over this Security Insirumen: unless Borrower: (2)
agrees in writing to the payment of the 0bk gation secured by the lien in a manner aveeptable to Lender: (b) contests in
good faith the iien by, or defends against enforcement of the Tien in, legal proceedings which in the Lender's opinion
operate 1o prevent the enforcement of the Tien; or {¢) seeures from the Rolder of the fien an apreement stisfactory to
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Lender subordinating the lien 1o this Security Instrument. If Lender determines that am‘ part of the Proper.) is subp::

10 a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the-

lien. Borrower shall satisiy the lien or 1ate one or more of the actions sei {orth above within 10 days of the giving of

notice.
3. Hazard or Propecty Insurance. Borrower shall keep the improvements now eustmg or hereafter erected on

the Property insured against loss by fire, hazasds included within the term “extended coverage™ and any other hazards, '

including floods or !’loodng, for which Lender requires insurance. This insurance shall be maintained in the 2mounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower

subject to Lender's approval which shall rot be upreasonably withheld. If Borrower fails to maintain coverage described -

above, Lender may, at Lenader’s option, ubiain coverage 1o protect Lender’s rights in the Property in accordance with
paragraph 7.

A insurance m!ici&s and renewals shall be acceptable 10 Lender and shall include a standard morigage clause.

Leader shall have the right o hold the polsc:es -and renewals. If Lender requires, Borrower shall prompily give o
Lender all receipts of paid premiums and renewzit notices. In the event of loss, Borrower shall give promps notice to the
insurance carrier and Lender. Lender may make prom of loss if not made pwmpth by Borrower,

Unless Lendel and Borrower: Oihen\ se agree in writing, insurance proceeds shall be apph-*d 10 restoration or repair
of the Property caraged, if the restoratior: or repair 1s economically feasible and Lender's security is not lessened. If the

restorztion or repaiy 1501 economically Fzasible or Lender's security would be lessened, the insurance proceeds shatl be'

applied 1o the sums secarad by this Security Instrument, whether or not then due, with any escess paid 1o Borrower, If
Borrower abandons the Froner Iy, Or does not answer ithin 30 days 2 notice from Lender that the insurance carrier has
ofiered 1o settle a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds to repair or
testore the Property or to pay stins secun:d by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is givern.

Unless Lender and Borrower othervissagree in w rttmg_ any application of pmceeds t0 principal shall not extend or
postpeae the due date of the monthly pa;: ‘men:s referred 10 in paragraphs | and 2or change the amount of the payments.
If undar parag..ph 21 the Property is asquired by Lender, Borrowes's right to any insurance policies and proceeds
resulting irom damage to the Property prior @ his acquisition shall pass 1o Lender to the extent of the sums secured by
this Security Instcument immediately prior (0 the Ziouisition,

6. Occupanc; Preservation, Maintenance o4 Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property 2s Borrower's principal residence within sixty days
after the execution of this Security Instrument and shill continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agress in writing, which consent shall
not be unreasonably withheld, or unless eitenuaing circumstaires exist which are tevond Borrower's control. Borrower

shall rot destroy, damage or impair the Property, allow the Propeii) to deteriorate, or commit waste on the Property.

Borrower shall be in default if any {orfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiters of the Property or otherwise materially impair the lien created by this
Security Instrumen: or Lender's security inierest. Borrower may cure such)a default and reinstate, as provided mn
paragraph 18, by causmg the action or procesding (0 be dismissed with-a ruling thai, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property o other material impairment of the lien
created by this Security Instrument or Lender's security inierest. Borrower shall 4lsw e in default if Borrower, during
the lozn apphcauon process, gave matenially {zlse or inaccurate information or s:atéments to Lender (or failed to

provide Lender with any material inforriation} in conneciton with the loan evidenced vy the Note, including, but not.

limited to, representations concerning Borrower's occupency of the l’-op::rt\ as a principl residence. If this Security
Instrizment is on a leaseheld, Borrower shall comply with 2l the provisions of the lease, If barower acquires fee title to
the Property, the frasehold and the fee tite shzll not merge unless Lender agrees (o the merger inwriting.

7. Proicction of Lender’s Rights in the Property. I Borrower fails to perform the covénants and agreements
contained in this Security Instrument, or thereis a !cgal proceeding 1hat may significanily aifect Lencer’s righis in the
Properiy (such as a proceeding in mkruptc'-. P“Gmif:, for cmdcmnauon or forfeiiure ar to enforce laws or
regulztions), then Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender’s
rights in the Propzrty. Lcnders aciions may include paying any sums secured b} a Iten which has prmm) over this
Securzty Instrument, ap;m’mo 12 court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under 1his paragraph 7, Lender does riot have 16 do 0.

Lny amounts disbursed by Lender tnder this paragraph 7 shall become additional debt of Borrower secured by this
Secur 1y Instrument. Unless Borrower 22d Lender agree 10 other terms of parmen. these amounts shall bear interest
from the date of disbursernent at the Noi rate and shall be puyable, with interest, upon notice from Lender 1o Borrower
requesting payment.

§. Morigage Insurance. If Lender required morigage insurance as a condition of making the loan sceured by this
Securi 1y Instrument, Borrower shall pay the premiums sequired to maintain the mostgage insurance in efiect. if, for any
reason, the mortgage insurance coverage requirsé by Lender lapses or ceases 1o be in effect, Borrower shall pay the
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premiums required 10 ¢biain coverage substantially equivalent 10 the morigage insurance pru-uoush in effect, at a cost
substaninally equivalent to the cost to Borrower of the morigage insurance previously in effcct, from an ahiernate
morigage insurer approved by Lender. N substaniizlly equivaient mortgage insurancs coverage is no: avatlable,
Borrowe: shall pay 10 lLender cach month asum equal to oneiwelith of the yearly morigage insurance premivm being
paid by Borrower when the insurance coversge lapsed or ceased 10 be in offect. Lender »ill accept, use and retain these
payments as a 1oss reserve in lieu of morigege insurance. Loss reserve payments may no longer be required, at the
option &, Lender, if morigage insurance coserage {in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becormes avatladle and is obtained. Borrower shall pey the premivms reguired to
maintaiz morigage insurance in effect, or 16 provide a Joss reserve, umil the requirement for morigage mnsurance ends
in accordance with any written agreemen: between Borrower ané Lender or applicabdle faw,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Pro:xrt) Leader shall
give Borrower notice st the simeof or p'mr 10 an inspeciion spccxh’mg reasonable cavse for theid msptcuon.

10. Condemnation. Tae proceeds of any award or claim {or damages, direct or consequeniial, in coanection with
any condemanation or other :a}.mg of any part of the Property, or for converance in liev of condemnation, are hereby
assigned and shall *e paid 1o Lender,

In zhe evenitof a total taking of the Pooperty, the proceeds shall be applied 10 the sums secured by this Security
instrument, whethe: or rot then due with a1y excess paid 10 Borrower. In the evens of a partial taking of the Properiy in
which the fair market value of the Property immediately before the 1aking is equal to or greater than the zmount of the
sums secured by this c\cl-,in instrument immediately before the 2king, unless Borroner end Lender otherwise agree
in writing, the sums securea by this Security Instrument shall be reduced by the amount of the procceus mu!upl:ed b}
the .o!!otfmg feaction: {2) the 103} amoun: of the sums secured :mmed:.::ch- vefare the taking, divided by (o) the fair
market valve of the Property immudiately tefore the 1aking. Any balance shail be peid 10 Borrower. In theevent of a
partial 12king of the Property in whicli the falr marker value of the Property immediaiely before the taking is less then
the amount of the sums secured imnediated v before the takmg. unless Borrower and Lender otherwise agree in writing
or unless appliceble law otherwise proviies, the proceeds shall be applied o the sums secured by this Scct.r::;
insirument whether or not the sums are thun due, :

If the Property is abandoned oy Borrower, urif, efier avuice by Lender 1o Borrower that the condemnor ofiers
make zn award or settle 2 claim Jor car'ngs lSorerwer fails 10 respond to Lender within 30 days after the date the
notice 3s given, Lender is authorized 10 col cct and oppiy the p oceeds, at 115 option, either (o restoraiion or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due. :

Unless Lender and Borrower otherwice agree in wriiiag any application of proceeds to principal shall not extend or
posipone the due date of the momthly pivements referred 1o in paragraphs | and 2 or change the amount of such
pay meﬂts.

11. Borrower Not Released; Forbearance By lcndcr Noi 2 Waiver. Exiension of the time for payment or
modification of amortization of the sums secured by this Secu.ns losrrument granied by Lender o any successor in
interest of Borrower shall not operate 1o release the labiiity of the original Borrower or Borrower's successors in
interesi. Lender shail not be required to sommence proceedings ageinst any successor in inierest or refuse to extend
time for payment or othérwise modily amortization of the sums securcd by/ihis Security Instrument by reason of any
demand made by the ongmal Borrowes or Borrower's successors in inierest. Any foitearance by Lender in exercising
any nnht or remedy shall not be a watver of or preclude the exercise of any right or Jemedy., _

2. Successors and Assigns Bound; Joint and Several L :abshu Co-signers. he covenants and agreements
of zhss Sccunw Instrument shall bind and benefit the successors and assigns of Lencer and-Borrower, subject t0 the
provisions of paragraph 17. Borrewer's covenantis and agreements shall be joint and several. Any Borrower who cosigns
this Security [nstirument hut does not exscuse the Note: {a) is cosigning this Security Instrrmaconly o MOrigage,
grani-and convey that Borrower's interest in the Property under the terms of this Security Iristument: {b} is not
oersonally otligated 10 pey the sums secured by this Security Instrument; and {c) agrees that Leads and any other
Borrower may agree to extend, modify, forbear or make aay acco-wmodauons with regard 10 the ternis of this Security D

asirument or the Note without that Borrower’s consent,

13. Loan Chargcs. i the loan secured by this Security Instrument is stbject 10 a law which seis masimum loan Q
charges, and that law is finaliy mterpreh:d so that the interest or other loan charges collecied or to be collected in ¥
connection with the laan exceed the permitied limits, then: {2} any such loan charge shzll be reduced by the amount T
necessary 1o reduce the charge 1o the pzrmitted limit and (b} any sums already collected from Borrower which
exceeded: permitied limits will be refusded 1o Borrower. Lender may choose 10 make this refund by reducing the
principal owed under the Note or by making a direct payment to Bosrower. If a refund reduces principal, the reducuon =
will be irezied as a partial prepa}, meni \uthom:n:. prepayment charge under the Note,

14, Noticss. Any natice to Borrower provided Jor in this Security Instrument shall be given by deh\enng itor oy
-na:an 1t by first class mail unless applicable law requires vse of another method. The notice shall be directed to the
P'opert) Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be gn en by
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- first cless mail 10 Lender's ad3ress stated herein or 2oy ather 2déress Lender designates by notice to Borrower. Any

i notice provided for in this Secunity Instrument shall be deemed 10 have been given 1o Borrower or Leader when givenas
provided in tiiis paragraph.

13. Governing Law; Severability. This Security Instrument shall te poverned by federal fuw and the law of the
wrisdiction in which the Property is Jocated. In the event hat any provision or clause of this Securtiy Instrument or the
-1 Note conflicts with applicable law, such conflict shail not sffect other provisions of this Seourity Instrument or the Note

/ which.can be given effect without the confliciing provision. To this end the provisions of this Security Instrument and the

;] “  Noteare declared to be severable.

" o 16. Borrower's Copy. Borrower shsll be given one conformed copy of the Note and of this Sceurity Instrument,

B 17. Teansler of the Property or a Benclicial lnterest in Borrower, If ail or any part of the Propcr"' or aay
interest in it 35 sold or transferred {or if a beneficizl interest in Bocrower is solé or transfersed ind Borrower isnota-
natural person) without Lender's prior writien conscnt, Leader may, at 1is opiion, require immediate payment in full of
all sums secured by this ‘iccums Instrument. However, this option shail no: be exercised by Lender if evercise Is
prohibited by federal faw as of thedate of this Securisy Instrumen:.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide & period
of notless than 35 Cavs from the date the notice is deliversd or maied within which Borrower must pay all sumis secured
by this Secusity Instrument, If Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies permitied by this Securtty Instrement without further notice or demand on Borrowe:,

L& Borrower's Higint to Reinstate, if Borrower meets cestatn conditions, Borrower shall have the right to have
enforcement of this Secunyi) instrument discontinued 2! any time prior 10 the eaclicr of: () 3 <days {or such other period
as applizable law may speciiy 167 reinstatement) before ssle of the Property purstant 0 any power of safe contained in
this Security Instrument; or {0} entry of a judgment “n’ornﬂg this Securisy Instrument. Those conditions are that
Borrower: {3}’ pays Lender all sums which then woulé be due undes this Secority Insirument 20d the Note as if no
acceleretion had occurred; (b) cures ary efault of any other covensnis or agreemenis; {c) peys 411 expensss incurred in
enforcing tais Security Insiroment, inciudirg, but a0t imited io, reasonable atiorness’ fess; and {d) akes such action as
Lender may reasomably require 1o assure |hat ihe Fien of this Security Instrument, Lender’s s rights in the Property and
Borrower’s otbligation to pay the sums secured by this Security fnstrument shall coatinue unchanged. Upon retastaiement
by Borcow:r, this Security Instsument and the obl:‘gxtionss.ﬁ reC hereby shall remain fully effeciiveasif no acceleration
hac occurr=d. However, this right to reinstate shall noapply in the case of aczeleration under pacsgraph 17,

19, Sale of Note; Change of Loan Servicer. 1he 305 07 2 partiai inzerest In the Noie (together with this Secunity
Instrument) may e sold onc or more times without prive netices 1o Borrower. A sale may result ina chaage in theentity
(knowa as the "Loan Servicer™) that collects monihly paysene due under the Note and ‘hzsbccum)' Instrument. There
also rzay e one or more chianges of the l.oan Sr'rucc' unzelateZ ' 3 sale of the Noic. If there is 2 change of 1he Loan
Serviear, Borrower will be given written notice of the change in acouriance with paragraph 14 above and applicable law.

The notice will state the name 2nd address of the new Lo:n Servicerznd the addrmss to which peymcnis shoulc be made,
Tke notice will also contain any other :nformation requ:red by apphicadle fa,

70. Hazardous Substances. Borrower shzll not catee or :xrmil the oresoace, use, disposal, storage, or release of
any Hazardous Substances on or in the Property., Borrowsr shall not do, noralinaw anvone clse to do, anything aifecting
the Property thatisin violation of any Environmental Law. The preceding two seniences shall ot apply 1o the presence,
use, of storage on the Property of small guantitics of Hazzrdous Substances <zt are geaerally recognized to be
appreprizic to normal restdential vses and to maintenzace of the Property.
torrower shall promotiy give Lender written notice of any investigation, claim, demard, izwsult or other action by

any governmental or regulatory agency or private perty involving the Property and any ilaardous Substance or
Envizonmental Law of whick Borrower has acteal knowledge. If Borrower leasns, or is notifies by say governmental or
regulatory autherity, that any removal or other remediation of any Hazardous Substance affwvung the Property is
necessary, Borrower shall promptly iake all necessary remedial actions in accordance with Enviconmeraa) Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined zs toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or t0xic petroleum products,
1oxic pesticides and herbicides, volatile solvents, materials contzining asbestos or {ormaldehyde, and radivactive,
materials, As used in 1his paragraph 2, "Environmensal Law” mezns federal laws 2nd faws of the jurisdiction where the
Property is located that relate to healith, safety or envizonmental proiection.

NON-UNIFORM COVENANTS. Borrowerand Lender further covenant and ag*ecasfol‘m\'s:

21, Acceleration; Remedies. Lender shall give noticc 1o Borrower prior to acceleration following ¢
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
undes paragraph |7 unless applicable law provides otherwise). The notice shall speciiy: (2) the defauli; (b) the
zction required to cure the default; (c] a date, not less than 30 days from the daie the notice is given to
Borrower, by which the defzult mus1 be cured; and {d} thac [ailure to cure the default on or before the date /
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shali further inform Borrower of the right 10 reinstate after acceleration
and the right 10 assert in the foreclosure proceeding the non-existence of a defeult or any other defense of Borrower to
accelsration and foreclosure, If the defauls is not cured on or before the date specified in the noiice, Lender, at iisoption,
may require immediate payment in full of all sums secured by this Security Instrument without further demand-and
may foreclose this Security Instrument by judicial proceeding. Lencer shall be entitled to collect all expenses incurred in
pursuing ‘the remedies prc'. ided in this paragreph 21, including, but not limited to, reasonable attorne; s’ fees and costs
of title evidence,

22, Release. Upon payment of all sums secured by this Sccn-u-. Insirument, Lender shall release this S‘.ﬂ::m-:.gl
Iastroment without charge 1o Borrower. Borrower shall pay any cecosdation costs.

23. Waiver of Homestead. Borrower watves all right of homestead exemption in the Property.

24, Riders to (his Security Instrument. i one or more ridess are execuied by Borrower and recorded together
with this Security Instur.eni, the covenants and agreemenis of cach such rider shall be incorporated into and shalf
amend end supplement the covenanis and agreemenss of this Security Instrument 2s if the rider(s} were a part of this
Secu-ity Instrument. {Check appiseble tox{es)]

(3 Adpustable Rate Rider [ Condominivm Rider £ 114 Family Rider

11 Graduated Payment Rider {_IPianned Unit Bevelopment Rider D Biweekly Payment Rider
{ ] Balloon Rider i 1Rate Improvement Rider _ISeconé Home Rider
]V A Rider [ Otherls) {specity)

BY SIGNING BELOW, Borrower accepts and agrees-io the lerms and covenants conained in this Security

Instrumentand in any rider{s) executed by Borrower and rr.v.z’.?- sthit. ,
Witressss: 2 7{ 5
g\/_g/é&@&!\ V)eae o f

DELURZS F SPENCER -Bo. fowes

,,a / /-;:,/f/ Lty (Sl

-Borsowe:
(S=al) N (Seal)
Borrowe: ~Bogrowes

STATE OFh. I\O /é/ Couniy ss:

/g ;¢ ,(,J g
P <—\ fary l’x.o‘:c £ vor 52 I com.& a'ui state éo hercby
certy ma: {J (bt log e //,r/(o 6.,“)1 /fA,~f / /'ui,éb Je

#ILM , _@:

;:-:.-sona'h kaowxa 10 me 10 be the ssme prrson(s) t\"zocs:w _
nam=(s} subscribed 1o the foregoing insirtment, appeared hc!'o ¢ mc this day in person, and acknowledged that

be ~ signed 2nd delivered the said instrumentas free and voluntary act, for the uses and purposes
therein set forth. T g
Given under my hand and official seal, s~ ¢f ¢ fdayor (1 7,(//34/{ WeZ48

My Commission Expires: ::- fj/ w,[' Z ot {_‘// (S04 éb/ / / ! 5'11:7}2/%“*
’ O“ ICI’ILS}: ‘w.a's' !’t.&mc ‘,/
DGI’C'W A, C'mwm..

-
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