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MORTGAGE
Jane of Credif)

THIS MORTOAGE, dmet April  1st ., 895, ishelween
KAREN £ NICKLAS. | LAUAVAAAAA €al.

residing at

1028 S SUMMIT 5T, BARRINGTON, IL 60110058

the person or persons signing as "Morigagor(s)" below and hercinalter referred o as™ ™ or "us” and
COUNTRYWIDE HOME LOANS, INC.

with &n atddress at
4500 PARK GRANADA, CALABASAS, CA 91302-1613

and hereinafter referred to as "you" or the "Morigages.”

MORTGAGED PREMISES: In consideration of the loan hereinafier deseribed, we hereby morigags, grant and convey (o
you the premises located ai 1025 § SUMMIT S§T,BARRINGTON

Street, Municipality

COOK linois 60010058  (the "Premises™).
Coutity FASY
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LOAN #: B347506
and Carther deseribed as:

LOT 7 IN BLOCK 15 IN A,T. MCINTOSH AND COMPANY'S HILLSIDE ADDITION TO
BAREINITON, BEING A SUBDIVISION OF PART OF THE SOUTH 1/2 OF SECTION 1 AND
THE NOATH 1/2 OF SECTION 12, TOWNSHIP 42 NORTH, RANGE 9, EAST OF THE THIRD
PRINCI2AL MERIJIAN, IN COOK COUNTY, ILLINIOS,

Pucel D#t: O]~ 01 Ho€- pol

The Promises includes nll Biteings, fixtures and other improvements now or in the {uture on the Premises and all rights and
interests w/hich derive from ourowaership, use or possession of the Premises and all appurlenances thercto,

LOAN: The Mortgags will securce your 'oan in the principal smount of 325,000, 00 or so much thereol as may be

ndvanced nnd readvanced front lime (o Lime’o
KAREN 1 NICKLAS

'
the Borower(s) under the Home Equity Credit ‘Lins—Agreement and Disclosure  Staement (the "Nowe") dated
April 1, 1998 , plus inberest and costs, ke coarges and nll other charges relaed to the loan, all of which sums are
repayable nccording o the Note. This Mortgage will also secure the esformance of all of the promises and agreements made by us
anl cach Borrower and Co-Signer in the Note, nll of our promises »:¢ agreements in this Morigage, any cxiensions, renewals,
amenddments, supplements and other modifications of the Note, and any spzunts advanced by you under the terms of the section
of thix Morlgage entized "Our Authority To You." Loans under the Note niay-be made, repaid and remade from time 1o Lime in
aceordance with the terms of the Note and subject to the Credit Limil set forth in 1hie tote.

OWNERSHIP: We nre the sole owner(sh of the Premises. We have the legal right 1o matsuee the Premises o you.
BORROWER'S IMPORTANT QBLIGATIONS:

(8} TAXES: We will pay wll real esire laxes, asscssments, water charges and scwer ren:s relaing ‘o the Premises when they
become dee, We will not elaim any credit on, or make dedwedon [rom, the loan under the Note because wie pay these taxes and
charges, We will provide you with proot” of payment upon recuest.

(b) MAINTENANCE: We will maintain the building(s) on the Premises in good conditson, We will not take major changes
in the building(s) cxeept for normal repairs. We will not tear down any of the building{s) on the Premises without first gewing your
consent, We will not use the Premises illegally, 17 this Mortgage is on a unit in a condominium or a planned unit development, we
shall perform all of our obligations under the declaration or covenants crealing or governing the condominium or planned unit
development, the by-Laws and reguliions of the condominium or planned unit development and constituent: documents.

(¢) INSURANCE: We will keep the building(s) on the Premises insured at all imes aguinst loss by fire, Mlood and any other
huzairds you may specify. We may cheose the insurance company, but our choice is subjest 1o your reasonable approval. The
policits must be for at least the amounts and the time periods that you speeify, We will deliver lo you upon your request the
policies or other proof of the insurance, The policies must name you as "mortgugee” and “loss-payee” 50 that you will receive
payment o all insurance claims, o the exient of your interest under this Morigage, before we do. The insurance policies must also
provide thel you be given not less than 10 days prior writien notice of any cancellation or reduction in covernge, for any reason.
Upon request, we shat deliver the policies, certificates or other evidence of insurance fo you. In the event of loss or damage to the
Premises, we will immediately notify you in writing and file a proof of loss with the insurcr. You may file o prool of loss on our
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} 7 LOAN #: 8347506
M behall i we fait or refusc to do so, You may also sign our name to any cheek, dralt or other order for the payment of insurance
S procexs in the event of loss or damnge (o the Premises. 1 you receive payment of a claim, you will have the right 1o choose 10 use
< the money cither 1o repair the Premises or (o redyce the amount owing on the Note,

i

! (d) CONDEMNATION: We assign w you the proceads of any award or claim for damages, direct or consequential, in
connection with any condemnation or other wking of the Premises, or part thereof, or for conveyance in licu of condemuation, all
ol which shall be paid to you, subject to the terms of any Prior Mortgage.

(e) SECURITY INTEREST: We will join with you in signing and filing documents and, &t our expense, in doing whatever
you balicve is necessery 1o perfect and continue the parfection of your licn and sceurity interest in the Premises.

N OUR ALtHORITY TO YQU: If we fail to perform our abligations under this Mortgage, you may, il you choose,
peeform our obligations and pav such costs and.cxpenses. You will add the amounts you advance (o the sums owing on the Note,
on which you will ¢hargs interest al the interest raie set forth in the Note. If, for example, we (ail to honor our promises (o
mainiain insurance in efinct, or w pay filing fees, taxes or the costs necessary to keep the Premises in good condilion and repair or
to perform any of ow other (greaments with you, you may, if you choose, advance any sums to salisly any of our agreements with
you and charge us interest on suck advances at the interest raie sct forth in the Nole. This Morigage sceures all such advances,
Your payments on our behalf will vot-cure our failure to perform our promises in this Morigage. Any replacement insurance thal
you obtain to cover loss or damages 10 r% Premises may be limited (o the amount owing or the Note plus the amount of any Prior

Marigages,

() PRIOR MORTGAGE: If the provisions of this paragraph arc completed, this Morigage is subject and subardinate to a
prior inorgage doled 09/02/43 aivd given by us o
CHL \
as moctgagee, in the origingl amountof $ 121,000, 00 (the "Prior Morigage"). We shall nol increase, amend or modify
the Prior Mortgage withoul your prior written conseat and chatl upon reccipl of any writien notice from the holder of the Prior
Morigage promptly deliver a copy of such notice 1o you, We sha'l pav and perform all of our obligations under the Prior Morgage
as and when required under the Prior Mortgage.

(h) HAZARDOUS SUBSTANCES: We shail not cause or permis the nresence, use, disposal, storage, or release of any
Haznrdous Substances on or in the Preinises, We shall not da, nor allow aayone ciss (o do, anything alfecting the Premises that is
in violation of any Enviranmenial Law, The first sentence of this paragraph sha'l novapply to the presence, use, or slorage on the j
Premises of small quantities of Hazardous Substances that are gvncrally recognized (0 we appropriate to normal residential uses and
o muntenince of the Premises. As used in this pnmgrnph "Hazardous Substances” are-these substances defined us toxic or :
hazardous subsiances oy Environmental Law and the following substances: gasoline, kerose e, other flammable or toxic petroleum A
products, toxie pesticides and herbicides, volatile solvents, materials containing asbestos or formaklehyde, and radioaclive
materials. As used in this paragraph, “Environmenial Law” meaas federal laws and laws of the jurisdicion where the Premises are -
located that relate to health, safely or environmental protection,

{iy SALE OF PREMISES: We will not sell, wransfer ownership of, morigage or otherwise dispose ol our inicrest in the
Premises, in whole or in part, or permit any other lien or claim against the Premises without your prior wrilten cussent.

iy INSPECTION: We will permit you to inspect the Premises al any reasonable time,

NO LOSE OF RIGHTS: The Note and this Morigage may be negoliated or assigned by you without releasing us or the Premises,
You may add or releuse any persen or property obligated under the Note and this Mongage without losing your rights in the
Premiscs.

applicable L, if any avent or condition described in Paragraph 12.A. of the Note occurs, you may foreclose upon this Morigage.
This means that you may arrange for the Premises to be sold, as provided by law, in order to pay olf what we pwe on the Note and
under this Mortgage, Il the money you receive from the sale is not enough to pay off what we owe you, we will sill owe you the
dilterence which you may seek to collect from us in accordance with applicable law, [n addilion, you may, in accordance with

& HELOS - L Montgage 7 '
156431, (00.918) Pagedotlh initlals: T f/?
|
|

|
DEFAULT: Except as may be prohibitcd by applicable law, and subject 1o any advance natice and cure period if rejuired by ;
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LOAN ff: B347506
applicable faw, (i) cnter on and ke possession of the Premises; (i) coflect the rental payments, including over-due reatl
payments, directly [rom tenants; (ik) manage the Premises: and (iv) sign, cancel and change leases, We ogree that the interest rale
set forth in the Note will continue before and afier a default, entry of a judgment and foreclosure, [n addition, you shall be entided
to collegs all reasonable fees and costs actunlly incurred by you in proceeding to foreclvsure, including, but not limited to,
reasonable attorneys” ees and costs of documentary cvidence, abstracts and Litle reports.,

ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER: As additional sccurity, we assign to you the rents of the Premises,
You or u recelver apipointed by the courts shall be antitled to eater wpon, tnke possession of and manage the Premises and collect
the zents of the Premises includling those past due.

WAIVERS: 'To the.extent permiticd by applicable law, we waive and release nny error or defects in proceedings 1o enforee this
Mortgage and herchy waive the benefit of any peesent or future laws providing for stay of cxecution, exiension of time, exemption
fram attachment, levy and sale and homestend exemption,

BINDING EFFECT: Eazie.of us shall be [ully responsible Jor ali of the promises and agreements in this Mortgage. Until the Note
has been peid in full and yeor ebligation to make further advances under the Note has been terminated, the provisions of this
Mortgage will be binding on 1S, sur legal representatives, onr heirs and all future owners of the Premiscs, This Mortgage is for
your benefit and for the benefit of Giyone 1o whom you. may assign il Upen payment in full of alt amounts owing 10 you under
the Note «nd this Morlgage, and provided oy oblipaton to make further advances under the Note has terminated, this Morigage

ard your rights in the Premises shall end,

NOTICE: Except for any notice required under appiicable law to be given in another manner, (a) any notice o us provided for in
this Mortgage shall be given by delivering it or by mauling such notice by regular first cluss mail addressed 10 us at the last address
appeuring in your records or al such other address as we't iy designate by notice to you as provided herein, and (b} any nolice lo
you shull be given by certificd mauil, return receipt regquested, (7 youe adkiress i

COUNTRYWIDE HOME LOANS, INC,
4500 PARK GRANADA, CALABASAS, CA 91302-1613
or 1o such other address as you may designale by notice to us, Any ratice provided for in this Morigage shall be deemed (o have
been given (o us of you when given in the manner designated hercin.,

RELEASE: Upon payment of all sums secured by this Mortguge and provided year ovligation 1o make further advances under the
Notc has wrminated, you shall dischurge this Mortgege without charge (o us and shal! o1y any fees for recarding of 4 satisfaction

of this Morlgnge,

GENBERAL; You can waive or delay enforcing any of your righis under this Mortgage withoul lesing them. Any waiver by you of
any provisrons of this Mortgage will not be a waiver of that or any other provision on any other eccasion,

SECURITY AGREEMENT AND FIXTURE FILING: This Morlgage constitutes a security agreement it respect to all fixtures
and cther personal property in which you are granied o security inicrest hercunder, and you shall have 2!l of the rights und
remedies of a secured party under (he Uniform Commercial Code as enacted in the sinte where the properiy, is situated (the
"Uniform Commereinl Code”). The recording of this Mortgage in the real estate records of the county where the property is
located shall also opzrate from the time of recording as & fiawre filing in secordance with Sections 9-313 and 9-402 of the

Uniform Commercial Code.

® HELOGC - 1L Morgage
10554411 (0918) Faped ol §
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: LOAN ff: 8347506
5V THIS MORTGAGE tias been signed by cach of us under seat on the date lirst above wrilten,

™~ (L{r.,b/ )c”/’/"&i/ (SEAL)
Mongagor: KAREN E NICKLAS

n (SEAL)
Mortgugol:
. 4 (SEAL)
Morigagor:
— o {SEAL)
Mongapon
Prad™
STATE OF ILLINGIS, \r\ County ss:
Y o
[.'j;:_-_\quL“ “ ’Mlu )"‘ k, !]\—*- Q , 1 Notary Public in ard for.suid county and state do herehy certify that

r
| By i ;

1.2 : P M . AN
J}&\.&&...f e L{’), Lbﬁxﬂmm.-pu\c:d,- a
27, pcrsonaily known 1o me to Le tie same pcrgn(s) whose namne(s)
subscribed to the foregoing instrumient, appeared bpfore me mgday in person, and m.knnwludg,cx hat hr,

signed and delivercd the said instrument as free | )Iq%ry 21, for the Gs js and {uupop--s therein sr;h?ny ]c’“ >
Given under my hund and official scal, this ' ?y‘ [ A —

(it I

. - &
My Commission l?pri‘rcsf){ [ !(( / _ _(

“This [nstrument was preparce by:
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