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THIS MORTGAGE (*Stourity Instrument®) is givenon April 9, 1998
The mortgagor is

MICHAEL EISA, UNMARRIED
JANICE A URBAN, UNMARRIED

{*Borrower").

This Security Instrument is given (o
CHASE MANHATTAN MORTGAGE CORPORATION which is organized and existing
under the taws of Lhe State of New Jersey | wwliviose nddress is
343 THORNALL STREET, EDISON, NJ 0EB37 ("Lender®).
Borrower owes Lender the principal sum of

Two Hundred Twenty-Six Thousand, Ons Hundred/and 00/100 Dollars
(U.S, § 226,100,00 ). ‘Fhis debt is evidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly paytaents, with the full defs, if nol peist carlier, due and payable on
May 1, 2028 . This Security Instrument seeures to Lender: (a) the repaymeat of the debt evidenced by the Noie,
with interest, and all renewals, exiensions and modifications of the Note; (b) the payment of all other sums, with interest,
advanced under Paragraph 7 to proteet the security of this Security Instrument; and (¢) the performance of Borrower’s covenants
nod agreements under this Seeurity Instrument and the Note, For this purpose, Borrower dacs hereby mortgage, grant and convey
to Lender the following described property located in

COOK Counly, llinois:

PARCEL 1: UNIT 5 IN THE CORTEZ PLACE CONDOMINIUM AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 31 AND
32 IN BLOCK 1 IN SUBDIVISION OF BLOCK 19 OF CANAL TRUSTEE'S
SUBDIVISION OF THE WEST 1/2 OF SECTION 5, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE
SOUTHEAST 1/4 CF THE NORTHWEST 1./4 AND THE NORTHEAST 1/4 OF THE
SOUTHWEST 1/4), WHICH SURVEY 1§ ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED A& DOCUMENT NUMBER

98 045 538, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TC TRE USE OF PARKING SPACE P-5
See Attached Legal Description
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AND STORAGE SRACE S-MMQ %bﬁ()[l L—ASQQB‘EYON

A SURVEY ATTACHED TO THE DECLARATICON AFORESAID, RECORDED AS
DOCUMENT NUMBER 98 045 538,
'PINK 17-05-308-073-0000 PIN{t 17-05-308-074-0000
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("Property Address");

which has'the addrais of
. 1428 W CORTEZ UNIT 3, CHICAGQO, 1L 60622

o TOGETHIER WITH ali the improvements now or hercafier erceted an the property, and all easements, appuricnances,
and fixtures now or hereafier a parl of the property. All 1eplacements and additions shall also be covered by this Security
. Instrument, Al of the foregoing is referred Lo in this Security Instrument as the "Property”,

o BORROWER COYENANTS that Borrower is lawfully svised of the estate hereby conveyed and has the right to
i mortgage, prant anid convey (he Property and that the Property is unencumbered, except for encumbrances of record, Borrower
o waerants and will detend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

B THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varialions by jurisdiction to constilute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment und Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

2. Funds *ar Taxes und Insurance, Subject (o applicable law or 10 a writien waiver by Lender, Borrower shall pay
to Lender on the gay-monthly payments are due under the Note, until the Nete is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments’ which may atlain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground remvs-unthe Property, i any; (¢) yearly hazard or properiy insurance premiums; (<) yearly flood insurance
premiums, iF wity; (2) yeady morgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordunce with the srovisions o) Paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called
“Escrow ftems.” Lencer may, al pay time, collect and hold Funds in an amount not 10 exceed the maximum amount a lender
for a federally related mongage loznnay require for Borrower's escrow zecount under the federal Real Esiate Settlement
Procedures Act of 14974 as amended from-time 10 time, 12 U.5.C. §2601 ¢f s2q. ("RESPA"), unless another {aw that applies to
the Funds sets a lesser amount, 17 so, Lendss may, at any time, coblect and hold Funds in an amount not to exceed (he lesser
amount. Lender muy sstimate the amount 6f Frads due on the basis of curremt data and reasonable estimates of expenditures of
future Escrow ftems or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposils are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institwtion) or jn any Federal Home Loan Bank. Lender shall apply the Funds o pay the
Escrow liems. Lender may not charge Borrower for huidiagand applying the Funds, annuatly analyzing the escrow account, or
verifying the Escrov/ ltems, unless Lender pays Borrower interzzt on the Funds and applicable law permits Lender lo make such
acharge. However, Lender may require Borrower (o pay & cune-time charge for an independent real eslate (ax reporiing service
used by Lender in conrection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable
Jaw requires interest 1o be paid, Lender shall not be required 1o pay Sorrower any interest or earnings on the Funds. Borrower
and Lender may agree in writing, however, that interest shail be piuia omthe Funds, Lender shall give to Borrower, without
charge, an annual accounting ol the Funds, showing credits. and debits te'the Funds and the purpese for which each debit to the
funds was made. The Funds are pledged s additionad secur:ty for all sutny sceured by this Seeurdty Instrument.

If the Funds held by Lender cxceed the amounts permitied to be held by aspricable taw, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. If:he arount of the Funds held by Lender at any
time is not sufficient (o pay the Escrow [tems when due, Lender may so notify Borrov.cy in wriling, and, in such case Borrower
shall pay to Lender the amount necessary {o make up the deficiency. Borrower shaib-make-up the deficiency in no more thin
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Securily Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under Paragraph 21, Lender shall ucquire or sell the Property, Lender, priar to the acquisition or sale
of the Property, shall apply any Funds held by Lender ai the time of acquisition or sale as & credi, agiinsi the sums secured by
this Securily Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all paymems reezived by Lender under
Paragraphs | and 2 shall be applied; first, 1o any prepayment charges due under the Note; second, to amounts payable under
Paragraph 2; third, 10 interest due, fourth, to principal due; and last, to any late charges due under the Note/

4. Charges; Liens, Borrower shall pay all (axes, assessments, charges, fines and impogitions attributabie (o the Property
which may attaln priority over (his Security Instrument, and |uzsehold payments or groundd rents, if any, Borrower shall pay these
abligations in the manner provided in Paragraph 2, or.if not paid in that manner, Borrower shall pay them on time directly to he
person owed payment. Borrower shall promptly furnish 10 Lender il notices of amounts (o be paid under this paragraph. T
Borrower mukes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymenls.

Borrower shidl prompuly discharge any licn which has priority over this Security Instrument unless Borrower: () agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable 10 Lender; (b) contests in good faith the
lien, by or defends ngainst enforcement of the lien in, legal proceedings which in the Lender’s epinion operate (o prevent the
enforcement of the lien: or (c) sceures from the holder of the lien an agreement satisfactory to Lender subordinaling the lien io
this Security Instranant. 1 Lender determines that any part of the Property is subjeet to a lien which may altain priority over
this Security [nstrument, Lender may give Borrower a notice idenlifying the lien. Borrower shall satisfy the lien or (ake one or
more of the actions st forth above within 10 days of the giving of netice.

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
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Property tnsured against loss by fire, hazards included witkin the werm "extended coverage” and any other hazards, including
Noods or [looding, (or which Lender requires insurance, This insurance shall be maintained in the smounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
. which stiall not be unreasonably withheld. I Borrower fails to maintain coverage deseribed above, Lender may, a1 Lender's
i option, oblain coverage to proleet Lender's rights in the Property in accordance with Paragraph 7.

‘ All insurance policies and rencwals shall be acceptable 1o Lender and shal! include a standard mortgage clause, Lender
T shall have the right tc hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
_5‘jf ol paid premivms and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
o+ Lender. Lender may make proof of loss if not made promiptly by Borrower.
§ Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied o restoration or repair of
o the Property damaged. if the restoration or repair is economically feasible and Lender's security is not lessened,  If the restoration
or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied (o the sums

© secured by this Sceurity [nstrument, whether or not then due, with any excess paid to Borrower, 1f Borrower abandons the

Praperty, or does ot answer within 30 days a notice from Lender that the insurance carrier has offered (o seitle a claim, then
Lender may sollect the insurance proceeds, Lender may use the proceeds (o repair or restore the Property or (0 pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in weiting, any application of proceeds to principal shall not extend or
postpone the due dsie of the monthly payments referred (o in Paragraphs | and 2 or change the amount of the payments. [ under
Paragraph 21 the Propesty is acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting from damage
10 the Property prict tw the acquisition shall pass to Lender to the extent of the sums seeured by this Security Instrument
immediately prior to the-weyuisition,

. Occupaney, Perservation, Maintenanee and Protection of the Property; Burrower's Loan Application;
Lenseholds, Borrower shall occupy, establisk, and use the Property as Borrower's principal residence within sixty days after the
execution of this Secuzily Instruineri and shall continue to oczupy the Property as Borrower's principal residence for at least one
year alter the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exis: shich are beyomt Borrower's contrel, Borrower shall not destroy, damage or impair
the Property, allow the Property to detericraw, or commit wasie on the Property, Borrower shalt be in default if any forfeiture
action or proceeding, whether civil or crimina, & begun tutt in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the liet.created by this Security Instrument or Lender's seeurily interest,  Borrower may
cure such a default and reinstate, as provided in Piragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the Jien created by this Seeurity Instruméwor Lender’s security interest, Borrower shall also be in default if
Borrawer, during the loan application process, gave maicrialiy Talse or inasccurale informatien or statements to Lender {or failed
to provide Lender with any material information) in connectizn with the loan evidenced by the Note, including, bur not limited
to, representations concerning Borrower's occupiney of the Projerty as a principal residence. If this Security Instrument is on
a leaschold, Borrower shall comply with all the provisions of the terse. I Borrower acquires fee title to the Praperty, the
leasehold and the fe title shall not merge uniess Lender agrees to thendrger in writing.

7. Protection of Lender’s Rights in the Property. If Borrowe: Fandz 1o perform the covenants and agreemenis contained
in this Security Instument, or there is a legal proceeding that may significudy affect Lender's rights in the Property (such as
a proceeding in bankmptey, probate, {or candemration or forfeiture or to enforeé laws or regulntions), then Lender may do and
puy for whatever is nscessary to protect the value of the Property and Lender'z rights in the Property. Lender’s actions may
include paying any sumns secured by a lien which has priorily over this Security Instrarient, appearing bn court, paying reasonable
attorneys’ fees and entering on the Property o muake repaits,  Although Lender may iakz aeidon under this Paragraph 7, Lender
does not have 1o do so.  Any amounts disbursed by Lender under this Paragraph 7 shali become ndditional debt of Borrower
secured by this Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rite and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. [ Lender required morgage insurance as 4 coadition of making/in< loan secured by this
Security Instrument, Borrower shall pay the premitims requirzd to maintain the mortgage insurance in effect If, Tor any reason,
the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay tag premiums required
1o obtain coverage substantinlly equivalent to the mortgage insurance previously in effect, at a cost substantialty <quivalent (o the
cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. If
stbstantially equivalenl mortgage insurance coverage is not evailable, Borrower shail pay (o Lender each month 4 sum equal ia
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in elfect, Lender will aceept, use and retain these payzaenis as a loss reserve in licu of morlgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender vequires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 10 maintain morigage insurance in effeet, or to provide a loss reserve, until the requirement for mortgage
insurance ends in acccrdance with any written agreement between Borrower and Lender or applicable law.

9, Inspection, Lender or its ngent may make reasonable entries upen and inspections of the Property. Lender shall
give Borrower potiie at the time of or prior (0 an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, o for conveyance in liew of condemnation, are hereby assigned and
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In the evemt of a towl wking of the Property, the proceeds shall be applied to the sums secured by his Security
Instrument, whether or 10t then due, with any excess paid 1o Borrower, [n the event of o pariial tuking of the property in which
the fair market value of the Property tmmediately before the taking is equal 10 or greater than the amount of the sums secured
by this Security Insteument inunedistely before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds mulliptied by the following fraction: (a} the
total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Any lalance shal! be paid to Borrawer, Inthe event of g patinl tnking of the Property in which the fair markey
value of the Property immediately before the wking is Jess than the amount of the sums secured immediately before the taking,
anless Borrower and Lencler otherwise agree in writing or unliss applicabie law otherwise provides, the proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due,

I the Property is abandoned by Borrower, or if, aflter uotice by Lender 1o Borrower that the condemnor oflets to make
an award or setle o cluint for damages, Borrower {ails (o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or 1o the sums
seenred by this Security Instrument, whether or not then due.

Unless Lender and Borrower othervise agree in writing, any application of proceeds o principal shall not exiend or
posipone {he due date of the monthly payments referred o in Paragraphs | and 2 or change the amount of such payments,

{1, Borrawir Not Released; Forbearance by Lender Not o Waiver,  Exeension of the time lor paymemt or
madification of amortization of the sums secured by this Security Instrument grinted by Lender 1o any successar in interest of
Borrowszr shall not opersie o release the liabitity of the orighard Borrower or Borrower's successors in interest. Leader shall not
be required to commence provtedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the suras seeseed by (his Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in imerest - Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or ‘emedy,

12, Suceessors and Assighatound; Joint und Several Linbility; Co-Signers. The covenants and agreements of (his
Security fustrument shall bind and beneiitte successors and nssigns of Lerder and Borrower, subjeet to the provisions of
Parngraph 17, Borrower's covenants and agreements shall be joint and several.,  Any Borrower who co-signs this Security
instrumen but does not execute the Note: ()48 ¢a=signing this Security Insirument only to mortgage, grant and convey that
Borrawer's interest in the Property under the teemsof this Security Instrament; (b) s not personally obligased to pay sthe sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agreed 1o extend, modify, forbear
or make any acconumuditions with regard to the ternis o this Securily Instriment or the Note withoul the Borrower's consent.

13, Loan Chorges, f the loan secured by this Scourity Instrument is subject to a law which sets maximum loan charges,
and that law is Tinally interpreted so that the interest or other b tharges collected or to be collected in connection with the loan
exceed the permitied limits, thea: (2) any such loan chavge shall ba-reduced by the amount necessary 10 reduce the chirge to the
permitted limit; and (b) any sums already collected from Borrower witich exceeded permitted imits will be refunded (o Borrower.
Leader may choose 1o make this refund by reducing the principal owed under the Note or by making a direct  payment to
Borrower. {6 a refund reduces principal, the reduction will be treated as apartial prepayment without any prepayment charge
under the Note,

14, Notices, Ary notice to Borrower provided lor in s Security tastrumam shall be given by delivering it or by mailing
it by Tirst class mail unless applicable law requires use of another method. The netice shall be dirceted to the Property Address
or any other pddress Borrewer designates by notice to Lender. Any notice to Lenaerspall be given by first class mail to Leader's
address stated herein or aay other address Lender designates by notice to Borrower. _/any sotice provided for in this Security
Instrument shall bz deemed to have been given 1o Borrower or Lender when given as provided in this patagriph.

{5, Governing Law; Severability, This Security instrument shull be governed by-federal law and the law of the
jurisdietion in which the Property is located, In the event i any provision or clause of this Security lustrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
piven effeet without the conflicting provision, To this end the provisions of thiy Security lastrumentapd the Nowe are declared
to be severable,

Lo, Borvower's Copy, Borrower shall be given one conformed copy of the Note and of this Secariy Instrument.

17, ‘I'runster of the Property or & Beneliclal Interest in Borrower, U all ar any part of the Propaity or any interest
in it is sold or transferred or if a benelicial interest in Borrower is sold or transferred and Borrower is not-a natkral person)
without Lender's priot written consent, Lender may, at its optioi, require immedine payment in fuli of al] sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exereise is prohibited by lederal law as of the dawe
of this Security tnstrument. .

{f Lender exercises this option, Lender shall give Borrower notice of acceleration, ‘the notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sceurity lnstrument, 1 Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument withowt further notice or demand on Borrower.

I8, Borrower's Right to Relnstate, If Borrower muels certain conditions, Borrower shall have the right 1o have
enforcement of (his Secudty instrument discontinued at any time prior to the cartier of: (&) 5 duys (or such other period s
applicable law may specify for reinstalement) before sale of the Froperty pursuani to any power of sale coniained in this Seeurity
instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (4) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no aceeteration had oceurred; (b) cures any
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default vt any other covenants JF agreerhers; (C) pays all eX[rfases inc in Error! 1is Security lnstrument, including, bt

nol limited to, reasonable attorneys’ fees; and (d) takes suclt action as Lender iy reasonably requize (o assure that the Lien of
this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged, Upon reinstatement: by Borrower, this Security instrament end the obligations sccured
hereby shall remain fully effective as if no accelerution had eceurred, However, this right (o reinsiate shall not apply in the case
of ncceleration under Paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or & partial interest in the Note {together with 1bis Security
Instrument) may be suld one or more limes without prior nolice {0 Borrower, A sale may result in a change in the entity (known
as the “Loxn Servicer™) that catlects monthly paymenss due wnder the Note and this Security Instrument. There also inay be onc
or more changes of the Loan Servicer unrelated to a sale of the Note. [F there is o change of the Loan Servicer, Borrower will
be given writien notice of the change in accordance with Paragraph 14 above and applicable law.  The notice will state the name
and address of the new Loan Servicer and the address to whick payments should be made. The notice will also contain any other
information required by applicable law.

20, Hnzardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or retease of any
Huzurdous Substances on or in the Property. Borrower shall aot do, nor allow snyone else (o do, anything alTecting the Praperty
that s in violation of any Environmental Law.  The preceding 1wo sentences shalt not apply to the presence, use, or storage on
the Property of small ouantities of Hazardous Sutstances that ane generaily recognized to be sppropriate to norinal residential uses
and to maintenance 71 the Property,

Borrower shait 2rompily pive Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any Huzardous Substance or Environmental Law
of which Borrower has actani knowledge, 1 Borrower learns, or is notifiesd by any governmental or regulatory authority, thiu
any removal or other remedistins-of any Hazardous Substance nffecting (he Praperty is necessary, Borrower shall promptly rake
all nevessary remedial amions i wrcordance with Environmental Law,

As used in this Puragraph 22, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following ~uustances: gasoline, kerosenc, other Mlammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materizs conlaining asbestos or formaldehyde, and rudioactive maerials.  As used in this
paragraph 20, "Environmentat Law" meais fxderal laws and faws of the jurisd:ction where the Property is located that refaie 1o
health, safety or environmental pratection.

NON-UNIFORM COVENANTS. Borrow(t znd Lender further covenant and agree as follows:

21, Accelerntion; Remedies, Lender shall gitve rotiee io Borrower prior to aceeleration following Borrower’s breach
of uny covenunt or ugreement [n this Security Instrigaent (but not prior to wecelevation wider Paragraph 17 unless
applicable law provides otherwise), The notlee shiall speeify:1u) the default; () the action required 1o cure the defnult; (¢)
o date, not less than 30 days from the dale the notice ls gl ‘en to Borrower, by which the defasit must be cured; and (d)
that failure to cure the defavit on or before the date specified in the notice may result in acceleration of the sums seeured
by this Securlty Instrument, forcctosure by judicinl proceeding vid sale of the Property, ‘The netice shall further Inform
Borrower of the right 1o relnstate after aceclerntion and the right foassart in the foreclosure proceeding the non-existence
of & default or any other defense of Borrower to neeeleration and foreelosure, §F the defoult is nov cured on or before the
date specified in the notice, Lender ut its option may require immediate peyment in full of all sums secured by this Security
Instrument seithout Further demand und may foreclose this Seeurity Instrunienty by judicinl procevding, Lender shall be
entitled (o collect all expenses incurred In pursuing the remudies provided In \his Paragraph 21, including, but not limited
in, reasonable attorneys’ [ees and costs of title evidence,

22, Release, Upon payment of all sums sccured by this Security Instrument, Lead<r ghall release this Security Instrument
without churge Lo Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homesiead. Borrower waives all right af homestead exzmption in the #roperty, _

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and-recorded together with this
Seeurity Instrument, the coventts and agreements o each such rider shall be incorporated into an¢ sha | amend and supplement
the covenants and agrecments of this Security (nstrumant as if the rider(s) were o pant of this Seeuricy Taztoument,

The folleowing riders are attached:
Condominium Rider

LLINOIS-SINGLE FAMILY - ENMAJFHLMC UNIFORM INSTRUMENRT Butin 3014 Y71
C-1205LT Page 5 of 4 (Rev. 1(4%94)
Heplaces MAR-LIUS (Kes, 8800

I e,
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BY SIGNING BELOW, Borrower accepls and agrees to the werms and cm;(.ndms comained in this Security Instrument
and i m/ﬁny rider(s) L‘,iL( uted by rrawer and recosded with it

g o (o
©  WICHAEL EISA JANICE A URBAN 7V

i
i

131t Celow ‘This Line For Acknnw Jedgenient]

STATE OF ILLINO(S, County of COOK }
Ss

J
[, the Undersigned, 1 Notary Public in and for said county and state, do hereby certify thal

MICHAEL EISA, UNMARRIED
JANICE A URBAN, UNMARRIED

personally known 10 me (o be the same person{s) whose iune(s) is(arc) subscribed 1o the foregoing nsiument, a peargd before
me this day in person, and acknowledged thit h(./sl@:;, Aignet and delivered the said instrument sy b3, hcdl_l')vrec and
valuntary act, for the uses ancl purposes thercin set forl

Given under my hand and official seal, this  oph

day of (Aprll -1998
My Commission expires! 5{ qu 1 E A

“OFFICIAL SEAL =Y ‘7”*
CHERYL ANN NUTLEY !
Notary Public, Stala of flincls (/‘

My Commigsion Expires 810/99
e v LVt

Prepared By: ROSE ZURAWSKI

[L.LINDIS-SINGLE FAMILY-ENMA/EHLMC UNIFORM INSTRUMENT Form 34 9/90
C-1205LT Page 6 of 6 (Rey, [{/94)
Reptxes MARIME [Rey, 59))
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CONDOMINIUM RIDER 61300944
1610009446

THIS CONTOMINIUM RIDER is made this 9th day of
April 1998 and is incorporated into and shall

be daemed to amend and supplement tha Mortgage, Deed of Trusk or Security Deed
(the "Security Ipatiument') of the same date c¢iven by the undersigned (Lhe
"Borrower"} to sacure Borrover’'s Note o

CHASE MANHATTAN MORTGAGE CORPCRATION

a corporation orgarised and existing under the laws

of the state of New-Jersev _ ,
(the "Lender') of the same date anil covering the Property desocribed in the

Security Instrument and located at:

1428 W CORTEZ UNIT 3, CHICAGD. IL 60622 Froperty Addres
The Prope=ty includes a unit in, “1ogether with an undivided interest in the
common elements of, a condominium projyect knawn as:

CORTEZ ELACE CONDOMINIUM

Natne: of Condoteinium Project
{the "Conéominium Project®). If the owners apsdciation or other entity which
acts for thae Condominium Preoject (the "Ownevs Association': holds title to
property for the benefit or use of its members or-sharehelders, the Propexty
alao includes Rorrower's interest in the Owners Associaticn and the uses,
proceads and benefits of Borrewer's interest.

CONDOMINITM COVENANTS, In addition to the wovenaints and agreements made
in the Security Instrument, Berrower and lender further covenant and agree as

follows:
A, CONDOMINIUM OBLIGATIONS. Borrower shall perform all . cud,Borrower's
obligations under the Condominium DProjucts’s Constituent Docunents. The

"Gonstituent Documents" are the: (i) Declaration or any other docueent which
creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and
{iv) other eguivalent documents. Borrower shall promptly pav, when due, all
dues and assessments imposed pursuant to the Constituent Doouments.

8. HAZARD INSURANCE. So lony as the Cwners Association maintains, with a
generally accepted insurance carrier, a “master” or "blanket" pclicy on the

MULTISTATE CONDOMINIUM RIDER-Single Family o 3440 57
CO LT 19197 Puge | of 3 (Replices 5/96)




T B TR | A

UNOFFICIAL COPY




UNOFFICIAL COR¥zs352,., ,. &

Condominium ?roject which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender
A reguires, including Ffire and hazards included within the term '"extended
ey covarage," then:

: {i) Lender waives the provision in Uniform Covenant 2 for the monthly
o payment to Lender of the yearly premium installments for hazard insurance on the
S Property; and

’ (1i) Borrowar's obligation under Uniform Covenant 5 to maintain hazard
insurance coverages on the Property ie deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazand
insurance coverage,

In the event of a distribution of hazard insurance proceeds in lieu of
rastoration or repair follewing a loss to the Property, whether to the unit or
to common slements, any proceads payable to Borrower are aereby assigned and
ghall be paid to Lender for application to the sums secured by the Security
Ingtrument, with any excess paid te Borrower,

¢. PUBLIC LIABILTCY INSURANCE., Borrower sghall take such actions as may be
reasonable to insuré chat the Owners Assocciation maintains a public liability
insurance peolicy acegptable in form, amount, and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrover in connection with any condemnation or other
taking of all or any part of the Property, whether of the unit or cf the common
elementa or for any conveyance Ain lieu of condemnation, are hereby assigned and
shall be paid to lender. Such piocesds shall be applied by Lender to the sums
gecured by the Security Instrument. ca provided in Uniform Covenant 10,

E. LENDER'S PRIOR CONSENT, Borrower ghall not, except after notice to Lender
and with Lender's prior written consent,  either partition or subdivide the
Properiy or consent o

{i) the abandonment or termination of <he Condominium Project, except for
abandonment or termination reguired by law.in the case of substantial
destruction by fire or other casualty or in the trnss of a taking by condemnation
or aminent domain;

{(ii} any amendment to any provision of the Chnsiituernt documents if the
provision is for the expresg benefit of Lender;

{iii) termination of professional management and capsumption of self-
management of the Owners Association; ov

(iv) ary action which would have the effect of roendering the public
liability insurance coverage maintained by the Owners Asgocia:.on unacceptable

to Lender.

F., REMEDIEY. If Borrower does not pay condominium dues and assessuents when
dua, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Ingtrument. Unless borrower and Lender agree to other terme of payment, chese
amounts shall bear interest fram the date of disbursement at the Note rate and
shall be paable, with interest, upon notice from Lender to Lorrower requesting

payment .

MULTISTATE CONDOMINIUM RIDER-Single Family Fuam 2150 9090
CHOLTLT (49T Page 2 o 3 (Replaces 5/96)
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5 BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this Condominium Rider,

r - -

'} ’ \ﬁ.'
/ 4 LLK%[/ {//(/1// ,:_

MICHAEL, EIGA

MULTISTATE CONDOMINIUM RIDER-Single Family oesm Y140
TR (T Puge § ol ) (Reptaces 5196)
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