UNOFFICIAL COB¥..5 73

' 711640057 04 00! Fange L of 6
1298-04-27 10:36:=224
Conk County Recorder 31.00

RECORD AND RETURN TOD:
SERVE CORPS MORTGAGE CORP, A SUBSIDIARY
QF ST, PAUL FEDERAL BANK FOR SAVINGS
1804 NORTH NAPER BOULEVARD, SUITE 100
NAPERVILLE, ILLINOIS 60583

Prepured by
KATHRINA MARIE DUNALDSON

1804 NORTH NAPER BUIULEVARD, SUITE 100
NAPERVILLE, ILLINDUS 60563
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THIS MORTGAGE ¢"Seevrity Insnuneat”y is given o APRIL 17,
ROBERT 4. GESCHREY
AND DONNA M. GESCHREY, HUSBANC AND WIFE

1998 . The martgagor is

("Borrowet "y, This Seeurity Instrument is given to
SERVE (IORPS MOHTGAGE CORP, A SUBSITLARY OF ST. PAUL FEDERAL BANK FOR SAVINGS

1

which is orgunized und existing under the laws of - THE STATe” OF ILLINOIS , #nd whose
address is .804 NORTH NAPER BOULEVARD, SUITE Y60
NAPERVILLE, ILLINOIS 40563 (“Londer”). Borrower owes Lender the principsd sum of

ONE HUNDRED CONE THOQUSAND FIVE HUNDRED AND 00/100
Ditlars (U8, & 101,500.00 ).
This debt s evidenced by Borrower's nute dited the sume ditte us this Seonity Instrument (*Note"), which provides for
monthly paytents, with the full debt, it not paid earlier, due and payable on MAV 1, 2028
This Security Instriement sxeures 1o Lenders () the repuyment of the debi evidenced by theNete, with interest, gnd all n.nuvuls,
extensions and modificutions ol the Note; (b) the psyment of all other suns, with interest, wdvanced under puragraph 7 w©
profect the security of thiv Security tnstrament; and {¢) the performanes of Borrower's covenaedssand agreements under this
Seeurily Instruinent and th: Node, Foc this purpose, Eorrower does herehy mortgage, grant and convayo Lender the following
deseribed property located in- COOK County, linois:
LOT 1 IN URADNIK'S RESUBDIVISICN OF PART QF THE WEST 1/2 OF/THE
NORTHWEST 1/4 0 SEUTION 26, TOWNSHIP 38 NORTH, RANGE 12 EAST QF THE
THIRD PRINCIPAL MERUDIAN, ACCORDING TO THE PLAT THEREOF RECCORDED
MARCH 10, 1976 AS DOCUMENT NUMBER 24363702, IN COCK COUNTY, ILLINOIS.

18-26-108-023-0(00

Parcel 1D #:

which hus the address of 7324 SOUTH 86TH AVENUE , JUSTICE Strest, City |
Winois 60458 Zip Codo {"Properly Address®);

ILLIND Iu ity FNMAJEHLMC UNIFORM

tiitals ANSTRUMENT Form 3014 9/90

@ GRIILI 1EDS) Amended 8/96
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Ais Securily Instrumend, Lender may give Burrower nonotice identifying the lien. Borrower shull satisfy the lien or take one or
more of the setions st forth sbave within 10 days ot the giving of notice,

8 Huaned or Praperty Instranee, Borrower shall keep the improvements now existing or hereafier creetud on the
Property insured ageinst foss by fire, bazards included wathin the term “extended covernge” and any other hazards, incliding
floods or Noading, brr which Lender requires insuranee, This insursnce shall be maintained in the smounts and for the periods
that Lentder reyutires The insurunee ewrrier providing the insurance shall be chosen by Borrower subject (o Lender's approval
which shall not be vareasanubly withheld, [ Borrower tuils 1o maintain coverage deseribed above, Lender may, at Lender's
option, obtain eoversge o protect Lender's rights . n the Property in accordanee with paregraph 7,

All insurnnce policies il renwwals shall be neceptable 1o Lender and shadl inelude o standard mortguge clause. Lender

shall have the right to hold the policies and renewals. W Lender requires, Borrower shall promptly give to Lender sl receipts of
paid premiums and renawal netices, In the event of loss, Borrower shatl give prompt notice (o the inswranee carrier and Lender,
Lender may make proof of foss i not mide prompily by Bogrower,

Unless Lender and Borrower otherwise agree in writing, insurunee proceeds shall be applied o restoration or repuir of the
Property dumaged, it the restorstion or repuir is economically feasible and Lender's seenvity is not lessened. 1 the restortion or
repuir is nob eeonspueadly fesible or Lendee's secusity would be Jessenel, the insurance proceeds shadl be applied (o the suns
secured by this Secusay Instrument, whether or not ther due, with any exeess paid o Borrower, 117 Borrower abundons the
Propesty, or does not iagteer within 30 days o notice from Lender that the insurunce enrrier bas offered (o settle a cluim, then
Lender muy calleet 2w Jaseoenee procecds, Lender niy use the proceeds to repair or restore the Property or o pay sums
seeured by this Sceuedty Instrigiced. whether o non then die, The 30-day period will begin when the nodce is given,

Unless Lender s Borrowe: stherwise agrae in writing, say application of proceeds o principal shall nol extend or
postpone the due date of the montily payments referred toin preagraphs | and 2 or change the amount of the payments, 1f
under puragruple 24 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resubting from
dumuge (o the Proper:y prior to the acquisizion shal pass o Lender o the extent of the sums secured by this Security Tustrument
tmmediately prior to b aeguisition,

6, Oceopuney, Freservation, Muintenance cad Pratection of the Praperty; Borrower’s Loun Applicution; Leaseholds,
Borrower shul} oceup s, estublish, wnd use the Property o5 Borrower's principul residence within sixty days after the exeewtion of
this Security Instrumeat and shall continue o ocewpy e Froperty as Borrower's principal residence for at feast one year alter
the dute of occupuncy , unless Lender otherwise ngrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstenes exist which are beyond Borrowes's cantrol, Borrower shall not destroy, dumage or impuir the
Froperty, allow the Froperty o deteriorute, or commit waste ot Property. Borrower shall be in defuult 11 any lorfeiture
uction or proceeding, whether civil or criming, is begtin thit in Leaded's good faith judgment could resufl in torfeiture of the
Property or otherwise niterially npair the lien erced by this Seeurityarscument or Lender's seeurity interest, Borrower may
etire such o debinlt amd reinstuts, as provided in piengeaph 18, by cansing (Fadetion or proceeding o be dismissed with o ruling
that, in Lender's gocd faith deteemination, precledes [oreiture of the Borrower's interest in the Property or other mulerial
impairment of the liea created hy this Security Instrument or Lender’s security=ipierest, Borrower shall also be in defdt if
Borrower, during the loan application process, gave materislly false or innceurate in‘ornation or statements to Lender (or Failed
lu provide Leader wits any materiul information) in connection with the loan evidenved b the Note, including, but not limited

1 represvntutions conearing Borrower's occupiney of the Propenty as o prineipal residdence, 1 this Seeurity Instrament is on u
|t'tl.\l.hll|(|. Bareower shull comply with sl the provisions of the lease. 11 Borrower aequives foe tithe 1o the Property, the
lensehald and the fee title shall not merge unless Lender ngnees ta the merger in writing,

7, Pratection of Lender’s Rights in the Property, 1 Borrower Tuils 1o perform the covenants apd sgicements contained in
this Security Instrument, or there is o legul procesding that may signifieantly affect Lender's rights in fhe-Property (such as
proceeding in bankrupiey, probate, for condemumtion or forteiture or o enfurce s or regulations), ther ender may do and
Pty for whittever is necessary 0 profect the valiie of the Property and Lender's rights in the Property. Lesder's actions may
invlude paying wiy swins secured by a fien which has priority over this Security Instrumenl, appewring in eoorl, paying
rensonuble attorneys” teus and entering on the Property to muike repairs. Although Lender may take aelion under this paragraph
7. Lender does not have o do g0,

Any umounts shshursed by Lender under this parageaph 7 shall become ndditions debt of Borrower seeured by this
Security Instrament, Unless Berrower und Lender igree to other terms of payment, these amounts shall bear interest from the
dute of dishursement 1t the Note rate snd shall he payable. with interest, upon notice from Lender o Borrower requesling

payment,

8, Murtgage Insirinee, |1 Lender m|uircd mortgage msuranee ws w condition of making the foan seeured by this Seeurity
fnsteument, Borrower shull puy the premiums required to maintain the mortgage insurance in effect. I, for any reason, the
merlgage wsurance ceverige regquined by Legder lupses or coases to be in effeet, Borrower shall pay the premivms ruguire
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lentder s nddress stated herein or any other address Lender designates by notice to Borpower, Any notice provided for in this

Security Instrument : hall be deeined 1o have been given to Borrower or Lender when given as provided in this paragraph, |
15, Governing Law; Severnbility, This Security Instrument shall be governed by fuderul law and the law of the
Jurisdiction in which the Property is located. [n the event that any provision or cliuse of this Security Tnstrument or the Note
; conflicts with applicable law, such conttict shall not affeet other provisions of this Security Instriment or the Note which can he
[ viven effect withaw the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
' {0 e severuble,
$ .
E
|

-

-

16, Borroswer's Copy. Borrower shali be given one conlormed copy of the Note and of this Security Instrument,
17, Transfer of the Pragerty or w Beneficind Interest in Borrower, 10 al) or any part of the Property or any interes! in it

- i sold or transterred (or if s beneficinl interest in Borrower is sold or trunsferred and Borrower is not a uatural person) withowt

Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums seeured by this
i Security lostrument. However. this aption shsdt nat be exercised by Lemler i exercise i prohibited by federal law us of the date
ol this Security Instrument.

W Lender excreises this option, Lender shall give Borrower notice of aeeeleration. The notice shall provide n period of not
less than 30 duysfrom twe dale the notice is delivered or muited within which Borrower must pay all sums secured by this
Seeurity Instrument, 5 Borrower tuils to puy these sums prior to the expiration of this period, Lender may invoke any renedies
pecnitted by this Security Instniment withowt further notiee or denund on Borrower,

18, Bovrower’s Fogld (o Reinstafe, [T Berrower meets centugn conditions, Borrowes shall have the right 10 have
enforcement of this Seeurity vstrament discontinied ot any time prior to the carlier oft (a) 5 duys (or such other period us
applicable luw nuy speeify for scimstatement) hefore sute of the Property pursuant to any power of sule contwined in this
Seeurity Instrument; or () entry o judgment enforeing this Security lastrument, These conditions are it Boreower: (1) pays
fender all sums which then would be G uader this Seenrity Instriment and the Note as it no aceeleration hud occurred; (h)
cures iy detault of way ather covenuntsaor asroements; (€ pays all expenses ineureed in enforcing this Seeurity Instrument,
i ineluding, but not limsted 1o, reasonuble attomeys’ fees; and (d) wkes such action as Lender may reasonably reguire to wesure
that the lien o this Seaeity Indrument, Lemder’s mghts in the Property and Borrower's obligition to puy the sums seeured hy
this Seeurity lnstrument shabll continue unchusged, Unon reinsttement by Borrower, this Security Instroment and the
obligations seenred heveby shall reman Tully effectiveasii no aceeleration had oceurred. However, this eight 1o reinstute shidl
not apply in the ease ol neceleration under parigraph {7,

(9, Sule of Noftey Chunge of Loan Seevicer, The Setessr o purtind interest in the Note (together with this Security
Instrument) mny e sand one or mere limes without prior notice 4 YGorrower, A sule may resolt in a chunge in the entity (known
us the "Lonn Servicer™) that coltects monthly payments due under vie 2vote and this Seearity Insteument, There also oy be one
ar mare chunges of the Loun Servicer unrelated o 0 sale of the Note, 18thers is o change of the Loan Servicer, Borrower will be
given written notice of the chunge in necordsace with parageaph T4 ahove caid upplivable Taw, The notice will state the nume and
wldlress ol the new Lonn Servicer amd the addvess o which payments shonld (oe made, The nalice will also contain sny other
. inthrmution required by applieabde Jaw,

' 20, NHuwzurdous Substanees, Borrower shalf net cause or permil the presence, vae, disposal, storage, or relesse of any
Huzrdous Substunees an o i the Propesty, Burrower shull not da, nor allow anysase else o do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall @ot apply to the presence, use, o
storage on the Property of smali guaniities of Hazardous Substunees that are generally recognized=to be appropriale to norml
. residentinl uses und to nmintenuece of the Property,
: Borrower shall prmmptly give Lender written netice of any investigalion, cluim, demund, lowsui o other uetion hy any
govermment or regulatary ugeney or privide party involving the Property and any Hazardous Substanee orEnvironmental Law
| of which Borrower s actual knowledge, I Borrower lewrs, o is nolilied by any govermmemal or regibisory authority, thul
; any removil or other remwdigtion of any Hueardous Substanc affecting the Property is necessary, Borrower shall prompily take
Wb necessiry remiedial w tions in aveordanee with Envieonmenta) Liw,

As used o this pacagraph 200 "Hazurdous Substances® wre those substapees defined s toxic or huaardous substunces by
Enveronmental Luw and the foltowing substanees:  gusoline, kerosepe, other flammable or toxic petrolenm products, toxie
pesticides wd herbicides, volutile solvents, naterials contuining asbestos or formaklehyde, and radionetive muterials, As used in
this puragraph 20, “Eaviconmenzal Law™ means federsl laws and dnws of the jurtsdiction wheee e Property is foented tha
relite 10 health, sulety vr environmental protection.

NON-LNIFORNM COVENANTS. Borrower und Leader further covenunt and ngree as follows:
21 Accelerntion; Remedies. Lender shall give notice to Borrower prior to aceeleration following Burrower's breach
o uny covenuat e agreement in this Security tnstrument (hat not prior o weceleration under puragraph 17 uplgss
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