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MORTGAGE

THIS MORTGAGE ("Security lsteamen”) is givenon - APRIL 17, 1998 . The morigagor is
DENNIS G, SHAPIRO, UNMARRIED

{"Borrower"). This Seeurily Instrument is given to
CHICAGD FINANCIAL SERVICES, INC.
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which is organized and existing wnder the laws of  THE STATT OF ILLINOIS - iy whose
_address is 520 WEST ERIE, SUITE 240
Y “CHICAGO, ILLINQIS 60610 7 Lender™). Borrower owes Lender the principsl sum of

TWO HUNDRED FIPTY THQUSAND AND 00/100

Dollars (U.8. § 250,000.00 ).
This debt iy eviderced by Borrower's note dated the same date as this Seeurity Instrumen ("Nowe®), which provides for
mombly payments, with the ) debt, i not paid vardier, due and payable on - MAYS .1, 2028
This Security Instrusnent secures o Lessder: (2 the repayment of the debt evidenced by (2 Note, with inerest, and afl n.'ncw.lh
extensions and modifications of the Note; () the payment of all other sums, with nteress,, advanced under paragraph 7 1o
peatect the seeurity of this Security Insertimenty and (¢) the performance of Borrower's cosenants and agreements undet this
Seeurity Instrunment and e Note. For this purpose, Borrower does hereby mortgage, grant and tonsey to Lender the following
deseribed propenty locmed in COOK County, Hlinois:
RIDER LEGAL DESCRIPTION

LOT 27 (EXCEPRT THAT PART LYING WEST OF A LINE 50 FEET EALT OF -AND
PARALLEL WITH THE WEST LINE OF SECTION 32) IN SUB BLOCK 19 IN
SHEFFIELD'S ADDITION TO CHICAGCO IN SECTION 32, TOWNSHIP 40 NORTH,

RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS

£:Z59LESb

14-32-312-016-0000

Pareel 1D

which has the addeess of 1629 NORTH ASHLAND , CHICAGO [Street, Cityi,
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TOGETHER WITH al! the improvements now or hereafier erected on ihe property, and all casements, appustenances, and
fixiures now or hepesfier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred 1o in this Security Instrument as 1he "Property.” .

BORROWER COVENANTS that Borrower is lawfully seised of the estate herzby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants;
and will defend generally the tie o the Property against all claims and demands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifoym covenems with lintited

variations by jurisdiction to constinie a uniform security instrument cavering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal and Interess; Prepayment and Late Charges. Borrower shall promptly pav when due ihe
principal of and inerest on the debt evidenced by the Note and any prepayment and late charges due under the Nole,

2, Funds for Taxes and Insurmuce. Subject 1o applicable Jaw or 1o a written waiver by Lender, Borrosesr shall pay 10
Lender on the day mostthly puyments are due under the Note, unti) the Note is paid in full, a sum ("Funds®) for: {a) yearly laxes
and assessments which may anain priorily over this Security Instrument as a lien on the Propeny; (b) yearly leaszhold payinents
or ground rents £:2 1he Property, if any; (c) ye.lrly hazavd or propeny insurance premiums; (d) vearly flood insurance promiums,
il any; (¢} yearly meripage insurance premiums, if any; and () any swns pdyabm by Borrower 10 Lender, in accordiar ¢e with
the provisions of parzarsph 8, in Heo of the payment of moligage insurance premiums. These items are called “Zscrow liems.”
Lender may, at any fime, rolieet and lold Funds in an amount not o exceed the maximum amount a lender for a fuderally
related morgage loan may regaire for Borrower's escrow account under the f,t.du_r.xl Rea) Lsie Sentlement Procedures Act of
1974 as amended from time 1o 1izie, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another Jaw that applics to e Funds
sets o lesser amount, If so, Lendesnay, a any time, collect and hold Funds in an amount not 10 exceed the ‘esser amount,
Lender may estimate the sunoumt of Funos due.on the basis of current data and reasonable estimates of expendiures i’ future
Escrow liems or otherwise in accordance 2vith anplicable law,

The Funds shall be held in an institvdon whose deposits are insured by a faderal agency, instwmmlaﬁly o1 enlity
(including Lender, if Lercler is such my instiwiiong or in any Federa! Home Loan Bank., Lender shall apply the Funds 1o pay the
Escrow lems, Lender may not charge Borrower iorio'ding and applying the }‘umds. wunnually nna]y;rmg ihe escrow account, or
verifying the Escrow ltems, unless Lender pays Borrowrinierest on the Funds ane applicable {aw permits Lender 1o mibe such
a charge. However, Lender may require Borrower 10 pay a.si:time charge for an independent real esiale tax reponing siervice
used by Lender in connection with this loan, unless apjlicable law provides otherwise. Unless an agreement is made or
applicable law requires inferest o be puid, Lender shall pot bures wired 1o pay Barrower any interest of cammgs on the Fuinds.
Borrower and Lender mav agree in wriling, however, that interest =ip!l be paid: ot ths Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits it debils 10 the Funds and the purpose for which each
debit fo the Funds was made. The Fundy are pledged ag additional sexurity for all sums secured by this Security Insirumen,

If the Funds held by Lender exceed the amounts permitied 10 be held by ~ppiicable fiuw, Lender shal) account 10 Borrower
for the excess Funds i accordance with ihe requirements of applicable Jaw, ) the amoum of the Funds held by Lender a any
time §s not sufficient 1o puy the Escrow llems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shill piy to Lender Ihe amount necessary o make up the deficiency. Borrower shill makie up the deficiency in no more than
twelve menthly paymuents, a1 Lender's scle discretion,

Upon payment in fuli of all sums secured by this Secunity Insirument, Lender shall vromptly refund so Borrower any
Funds held by Lender. If, under paragraph 21, Lender shal) acquire or sell the Property, Lender prit T 10 the acquisition or sale
of the Property, shall apply ary Funds held by Lender an the time of acquisition or sale as 4 creci-agairdd the sums sesuved by
this Security Instrument,

- 3. Application of Payments, Unless applicable Taw provides otherwise, all payments received by Lender undcr paragraphs

I and 2 shall be applivd: first, 10 any prepayment charges due under the Noté; second, 10 amounts piyable sluder paragraph Y]
third, 1o interest due; Tourth, (o principal due; and last, w any late charpes due under the Note.

4. Charges; Liens. Borrower shall pay all 1nxes, assessments, charges, fines and impusitions attribuiable to the Propenyges
which may analn priority over (his Security Instrament, and leasehold payments or ground rems, if any. Borrower shall payGs
these obiigations in the manaer provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time disecily
to the person owed payment, Borrower shudl prompuly furnish 10 Lender all notices of antourus 1o be paid under this paragraph.
1€ Barrower inikes these payments directly, Borrower shall prompily fumish to Lender receipis evidencing the payments. 4

Borrower shall promptly discharge any Hen which has priority over this Security Insurumens unless Borrower: (a) agrees in
writing to the payment of Wi obligation secured by the Jien in a manner acceplable to Lender; (b) contests in good faith the lien
by, or defends ngainst enforcemen of the lien in, legal proceedings which in the Lender's opinion operate 1o preven the
enforcement of the lien; or (2} secures from the holder of the lien an agreement satisfactary (o Lesder subordinating the len to
this Security Instrument, I Lender determines that any part of tie Property is subject 10 a lien which may anain pruw

@D, ORIL) oo Fage 116 Form 3014 8/90 DPS 1090




UNOFFICIAL CQPY

this Security Instruoment, Lender may give Borrower a notice identifying the Te o Borvower shall satisty the lien or ke one or
ot of the ethons set foetl abave within 10 duys of e ghving of narjee,

18, Haawd o Property Insiennce, Borvower shall keep the Improvewets now exlsting or hereatier erected on the
Property insured against loss by fire, bazards inclitded within the teom "extended coverige” and any aiher hiards, including
Noeds or fooding, tor waleh Lender cequires fsutanee, This insuranee shall be maintained in i amoants and {or the periods
Ihat Lender reguires, The insucance carrier providing the nsurunee shali be ¢hosen by Borcower subject 1o Lender’s approval
which shall tot be uneewsanably withheld, H Boreawer Talls o maininn coverge deseribed above, Lender may, s Lender's
option, obtain coverage 10 protaet Lender's rights e the Propeny i aecordmee with paragraph 7,

Al inswranee policies and repewals shall be acceptable w0 Lender and shall include o standard movtgage elase. Lender
shall huve the vight o hold the policies and renewals, 1 Lender requires, Boreower shall promplly give w Lendee ai® receipts of
prid premiwms and renewal nosices. In the event of loss, Borrower shall give prompt notice 1o the insurinee carrier ind Lender,

Lender may make proof of foss il not made promptly by Borrower

Unless Lender and Borrower otherwise agree v writing, insuranee progeds sholl be applied 1o restoration or repair of the
Property dabsged, if the restoration or repaie is ceenonsienlly feastble and Leadsr's seeurity Is hot lessened. 17 the restoration or
repiir I not ceonoqedenly fensille or Lender's seenrily would be lessened, the insurance proceeds shall be appliesd 1o the sums
sectired by (his Secugicy lastianient, whether or tet then due, with any excess pald (o Botrower, ¥ Borrower abandons the ;
Property, or does not aagver within 30 doys o notwe from Lender that the lnsurance carrier has oflfered o settle o claim, then 1
Lerder may colleer the dsurance proceeds, Lend:r may use the proceeds (o repair or restore the Property or ta pay suis
seenred by this Security Instraonees, whether or ol then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowe:” etherwise agree in writing, any applieation of procewds to prineipal shall nct extend or
pusipane e due date of the mort paymets eterred toin parngeaphs 1 oand 2 or change the amount of the payments, If
uncer paragraph 21 the Fropenty I8 aequired by Leader, Borrower’s right to any insuroeee (olicies nid proceeds resulting from
dansige 1o the Property prior 1o the acquisision shatl pass o Lender to the extent of the sums secured by this Seeurity Instrument
innnedtately prior L the aequiiition,

6. Oceupaney, Preseevation, Maintenance gad Protection of the Propertys Borrower's Lonn Application; Leaseholds,
Borrower shall oceupy, establish, and use the Propiry is Borrower™s principal residence within sixty days after the exeeation of
this Security lnstrument and shall continue i ocerpy thetfroperty as Borrower’s prineipal residence for at least one year afer
the date of occupaney, unless Lender otherwise agrees in weong, which consent shall not be unrensonably withheld, or unless
extenuating cirewmsiances exist which are beyond Borrower's_eomtrol, Borrower shail not destroy, damage or impair the
Propurty, allow the Property 10 deteriorate, or commit wasie ansahe Property. Borrower shall be in default if any forfeitupe
action or proceeding, wliether ¢lvit or crimingl, is begun thae in Lesder’s good (aith judgment could result in forfeiture of the
Propety or otherwise imateriaily impair the lien ereated by this Seeurityararumment or Lender’s security interest, Borrawer may
cure such o default and reinstate, as peovided in pacngraph 18, by causing teation or proceeding to be dismissed with a ruling
that, in Lender's goad Gith determination, preehides forfeiture of the Borrower's interest in the Property or other muerinl
impairment of the Tien ereted by this Securily Instrument or Lender’s security ipierest, Borrower shall also be in default if
Borrower, during the oan application process, gave materiadly flse or insccurate vnimation or statements o Lender (or failed
to provide Lender with any material information) :n conpection with the loan evidencsa By the Note, including, but not limited
to, representwtions conserning Borrower's accupancy ol the Property as o principal resioeice, AT this Seeurily Instroment is on a
feasehoid, Borrower shatl comply with all the provisions of the lease. 1 Borrower acqures fee title 10 the Property, the
Teasehold and the fee 1itle shall not merge unless Lander agrees to the merger in writing,

7. Protection of Lender's Riphts in the Property, If Borrower fuils 1o perform the covenanawia sareements convained in
this Security Instrument, or there is a legal procecding thae may significantly alfect Lender's rights Jnne Property (such as a
proceeding in bankrupicy, probate, lor condemnation or [orfeitize or to enforce faws or regulations), ten Lender may do and
pay for whatever is necessary (o protect the value of the Property and Lender's rights in the Property. Lepder’s actions may
inchude puying any suins sceured by a lien whieh has prievity over (his Seeurily lusirument, appearing in court, paying
reasonable attorneys' (ees and entering on the Property to wake repairs, Alithough Lender may take action under this par:agrnphw
7, Lender does not have Lo do so,

Any amotimts disbursed by Lunder under this paragraph 7 shall become additional debt of Borrower seeured by this
Seeerity Instrament, Unless Borrower and Lender agree (o other teems of payment, these amounts shal) bear interest from the ok
dite ol disbursement 2l the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting # o)
payment. oo
8. Mortgage Ynsurunee, IF Lender required mortgage insurance as a condition of inaking the foan secured by this Security &9
[nstrument, Borrower shall pay the premiums required o mainiain the mortgage insurance in elleet, I, for uny reason, the

merigage insurance coverage required by Lender Tapses or ceases o be in effect, Borrower shill piy the premivins required g
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obtain coverage subs:antlally equivient 1o the morigage insurance previously i ¢ffect, a1 a cost substantially equivalent to the
o8t to Borrower of the morigage insurince previously i effect, from an allerasie mongage insurer approved by Leader. If
substantially equivalem mortgage [nsvrance caverage ix not available, Borrower shiall pay 10 Lender each month a sum equai 10
ane-iwelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be In effect, Lender wilt aceept, use and retaln these payments as aloss teserve @ Jicw of mongage insunimee. Laois reserve
phyments may no Jonger be required, at the option of Lender, if mengage insuzance coverage (in the mnount and for 1he period
thit Lender requiress provided by nn insurer approved by Lender again becomed available and is obtained. Borrower shall pay
the premivins required 1o mainain morngage insurance in ¢ffect, or 1o provide a Joss reserve, until the requirement for mongage
insurance erds in aceardance with sy written agreement beiween Borrower and Loender or applicable law,

Y, Inspection, Lender ar {ts rgent may mike reasonable entries upon and inspections of the Propeny. Lender shall give
Borrawer nutice at the time of or prior to an inspeciion speeifying reasonable cause for the inspection.

10, Condemmntion. ‘The procecds of any award or claim for damages, direet ar consequential, in connection with any
condemnation or other 1aking of any pan of the Property, or for conveyunce in liew of condemnation, are hereby assipaed and
shall be puid 10 Lepder,

In the eventof2 1otal tnking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then<ue, with any excess paid 1o Borrower. In the event of a partial 1aking of the Property in which the fair
marker value of the Diorersy immedinely before the 1aking is ejual 10 or greater than the amount of the sums secured by thix
Security Instrument impedizaely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shill pereduced by the amoum of the proceeds multiplizd by e following fraction: (a) the 10al
amount of the sums secured immedintely before the aking, divided by (b) the fair marke: value of the Property immediately
before the (aking. Any balunce ihuil be pald 1o Borrower, Its the event of a partial waking of the Propeny in which the fair
market vidue of the Froperty immediardly before the taking is fess than the amount of the sums secured immediately before the
laking, unless Borroveer and Lender otherwlise aree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by (his Security Ins.rument whether or nol the sums are then due,

Il the Property is abandongd by Borrower, ar I, aftér notice by Lender 1o Borrower that the condenmor offers to make an
award or seitle i claim for damuges, Borrower 1ai’s 1y respond 10 Lender within 30 days afier the date the notice is given,
Lender is suthorized 1o collect and apply the proceeds, i is option, either 1o restoration or repair of the Properly or o the sums
secured by (his Secwrity Instrument, whether or not then dues

Unless lLender and Borrowes otherwise agree in wriving -y application of proceeds 12 principal shal not extend or
postpone ihe due date of the monthly payments referred to in pazazesphs 1 and 2 or change the amount of such payments.

11, Borrower Mot Released; Forbearance By Lender Not u Yvedver, Extension of the time for payment or wedification
of amorntizntion of the sums secured by this Security Instrumens granted oy Lender 1o any successor in interest of Borrower shal)
not operate 1o release the liability of the original Borrower or Borrower's sizcessors in interest. Lender shal) not be required 10
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Insirument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remzay shall not be a waiver of ar prechude the
exercise of any right or remedy.

12, Successors und Assigns Bound; Juint and Several Liability; Co-signers. T¢ sovenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borvaver, subject o the provisions of
paragraph 17, Borrower's covenants and agreements shill be joint and several. Any Borrower who co-signs this Security
Instrument but does ot execute the Note: (a) s co-signing this Security Instrument only to morgase. grant and convey that
Borrower's interest i the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay the sums
secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree 10 exicnd, sodify, forbear or
make any accommoxdalions with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charyes, If the Joan secured by this Security Instrument is subject 10 a law which sets maximum Joan charges,
and that law is finallv interpreted so that the interest or other loan charges collecied or 10 be collected in connection with 111’e ‘
loan exceed the permitied limits, then: (a) any such Joan charge shall be reduced by the amount necessary to reduce the c'hargg%
to the permitied limit; and (b) any sums already coilecied from Borrower which exceeded permitted limits will be refunded g4,
_‘ Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direcS™s .
payment to Borrower, I a refund reduces principal, the reduction wiil be treated as a pantial prepayment without mlym.{
prepayment charge under the Note. ' o)

14, Notlees, Any notice to Borrower provided for in this Security Instruraemt shall be given by delivering it or by mailing gs:
it by first class mail unless applicable law requires use of another method, The notice shall be divected to the Property Address G
or any other address Borrower designates by notice (o Lender. Any notice to Lender shill be given by first class mfafil o

It aiile.
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Slencier’s address stited tieein or any other addrens Lender deslgnates by notice @ Borrower. Any notice provided for in this
Secvtiny lnstrument shed! be deemed 10 bave been given 1o Borrower or Lender when given as provided in this paragraph.
U5 Governing Tawy Severnbitity, This Sactrity Dnstrument shall be poverned by federnd Daw g the law ol the
- Jurisdietion in which e Property is loented, fn the event that any provision or ¢lause of this Securfly Instrament or the Note
- ocantliets with apphienhiv law, sueh conliet shall not affect other provisions of s Seeurity Instrument or the Note which can be
y giver effect without the conflieting provision, To tivs end the provistons of this Secority istramens and the Note sre deelured
. o bre severable.

16, Boveawer's Cupy. Borrow e shall be given one contormed copy of the Note and of dils Seeurity lnstrument.

17, Veunsfer of zhe Property e w Benellelad Tnterest In Borruser, 18 all oF sy part of the Property or wny interen n it
is seld or translerred (or 30 a benetichal Tnterest in Bortoswer 18 sold or translerred and Borrower s nob a4 naturad person] withat
Letader’s prior weitten somsent, Lender may, at W option, require imamedbate payment i 1) of ol sums seeured by this
Seeurity tsteuttent. However, this opton shiasll not e exeeetsed by Lender i exeredse is profiblied by feders) law bs of the date
of this Security instrntent.

1T Lender exerclies this option, Leader stal) give Borrower notlee of aeeeleration. The notice shadl provice o period of nol
Tost than 30 duys S e date the notice i detivered o mailed within which Borrower must pay all swins secured by this
Secarity Instament, SERorower fails o pay these tuns prior e explration of s perod, Lender may invoke any remedics
prenitredd by s Seetrliy Instrament without fagher noviee ur demand on Barrower,

1%, Borrower™ Rinnt to Felnsinte, 17 Borrower teets certiin canditions, Boreower shalk hove the right W have
eiforcemuent of this Seeurity Gavirsment discontnved b any time prior o the earlien o Go 5 days wr such other petiod s
applivible Taw may aweily forresistimtement) belore vy of e Property pursiant 1o any power of sale cottined In this
Security [nstrament; e (O) entey o 1isbgsient euforelig Dis Security Instrment, Those cotditions are shat Borruswer: (1) piys
Lender o) sutms whivh then would be dee e this Security Tstrument and the Note as i no aceeleration hid oceurted; ()
cteres any default of sy other covenants oy agreements; () pays sl expenses ineuried by enforeing s Security Instrament,
fstuding, bt ot Hmled 1o, resonable wioreys) Tees; and o3 wkes sueh action as Letrder may reasomably regulre o assure
thel the den of tids Security fnstevment, Londers s o the Peapenty and Borrower's abligation to pay the sumy seeured by
this Security Instrinent shall contiaie wchaspeoUpon eelnstitement by Borrower, this Securlty Instriment amd the
abfigntions segured hereby shill remidn fully effaetivem e peeeleration il oceurred, Huwever, this right o redostite shall
0 applyin the ense of aeeelerntion under paragraph 17,

19, Sale of Noete; Chionge of Lown Sersfoer, “The Note or o partdal imerest by the Nole (ogether with this Seeurity
frvatesnenty iy b sokd vne or more tines witkout prior notice (o Lorrower, A sate may resull in o chante i the ety (Rnown
b the Lown Sepvieer™) that collects monthly prvsients due wider Vie ot nnd tiis Seearfiy [astrumant, There also may be one
ar wiere chinges of the Lo Serveeer unrelated 1o 0 e of e Note, 1 e is a change of the Lonh Servieer, Borower will be
yiven weitten notice of the chunge i aeordanee with paragraph 14 nboveSdpplicable T, The notiee swlil ste the ame amd
address of e new Lown Serviver and e addeess to which payments should beasde, The notlee witl also contadn wny other
feferminion reguired by applicabls law,

20, Huzurdous Substnnees, Borrower shiall not cause or permilt the presencrybse, disposal, storage, o relense of any
Hazardous Substanes on or by the Propeny, Borrower shalt poy do, nor aflow aanie”else 1o do, anything wfectlng the
Broperty that is o victathon of any LEnvironswenial Law. The preceding two sentences snall ot apply o the presence, use, or
sornge on he Property of sinall quantitles of Jlzardous Substmees that are genernify recoptizad w be appropriale 1o norsil
rasientind wses wnd o mintenuivie of the ffropey,

Borroser shatl promptly give Lender wiitean otice of any investigation, cialm, demand, Towapicor otber action by any
goveriental or regulmory ageney o privike panty involving e Property and any Hazardous Substance sr Environmental Law
of which Borrower ttas acteal knowledge. 10 Hovrower learns, or {s norified by any govermmental or regalmory authority, thi
any removal or other remedtatton of any Vaza~Jous Substance alfecting the Property is tsecessiry, Borrower shial) prompily take
all necessary cemed:al actions in aceordanee wosh Envhonmental Liw,

As used s paragraph 20, "Hazardous Substinees™ are those substanees defined as wxic or hazardous substanees by
Eovironmentd Law and e Totfowing substinges;  gasoline, Kerosene, other Doatable or toxie peirnleum produets, toxic
pesticides and herbicides, volutile solvents, maerials contdniag asbestos or Tormiddehyde, ad radionetive materials, As used fnlp
this puragraph 20, "Environmeatl Law" weans federal Taws and fasws of the jurisdiction where the Property is loeated (i ‘-;t’
relate 1o bealth, sifety or environmental protedion, ‘:":

%

NON-UNIFORM COVENANTS, Borrower i Lender fusther covenant nnd agree as fuliows: % o

b Aceclernton; Remedies, Lender hwdt give notice to Boreower peloe (i aeeetertion following Bovrower's rench pg

of any covensnt or agreement Iy this Security Tnstrument (ut aot prior 1o seceleration under parngrph i7 unless  Sa9
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applicabte law provides otherwire), ‘The notlee shull specify: (u} the defiult; () the uctlon required to cure the defuuh;
(o) u date, not Tess than 30 days Trom the dute the notlee [s glven o Barrower, by which the default must be cured; and
{d) that fallure to core the default on or before (he date speclfied in the notice may resubl n gecelerutlon of the sums
secured by this Securlty Instrumunt, foreclosure by Judiciul proceeding and sale of the Property, The notice shull further
inform Borrower of the right to relnstate after accelerntion und the right to assert In the Toreclosure proceeding the
nonsexistence of a defunlt or nny other delense of Borvawer to accelerntion and foreclosure. 11 the default is not cured on
or hefore the date speetfled In the notlee, Lender, st its option, may vequire tmmediate payment in full of all sums
secured by this Sccurity Instrument without fusther demand and may Toreclose this Security Instrument by judicinl
proceeding, Lender shall be entitded (o collect ail expenses Incurred in pursving the remedies provided! In this parugraph
21, including, but not llmited to, reasonable nttorneys' fees nnd costs of title evidence,

22, Relewse, Uaon paymens of all sums secured by this Securhy Instrument, Lender shall release dhis Security Instrumens
withowl charge to Borsower, Horrower shidl pay any recerdation cosis,

2%, Widver of Homestead, Borrower wabves all right of homestead exemption in the Propeny.

24, Riders 14 tis Seeurity histrument, 1f one or morse riders are executed by Bortawer and secarded ingietyer with this
Securlty Isirament, rie covenints rad agreements of cach such rider shatl be incorporated into and shall amand ane! supplement
the covenants wd agreenients of thiv Securdty Instrument as if the rider(s) were a piat of this Security Instrumam.

ICheck upplicable box(essg
o Adjustable Rate River ) Condominium Rider i 14 Famiiy Ride:
m] Graduated Piyment Ride: et Ploimed Unit Development Rider ‘ji!m'ccl.l\' Payment Itidir
Bulloon Rider weed RiME Svprovement Rider 3 Second Home Rider
—4 YA Rider — 5 Quher(s s [apecify)

BY SIGNING BELOW, Borrosrer accepls i ngrees (o the Mm and covenants uml:unc ipA s Security Insiument and
Witnesses:

in any rider(s) executed by Borrower and recarded-wih it { /
’

A (‘Etal)
DERNIS G. ::HAPIRO Horrowes

e A8e3)

Qhortewer

(Seal) . (Seal)
Slortowey Borrowet

8 I‘A'I‘I‘ QF 1LLINOIS, [0]i1} / County s
J/\ V) [\ ,g/v;, Sn; / « o Notary Public in and for said cotmiy nd state do Tereby certify

thm
DENNIS G. SHAPIRD, UNMARRIED

» personally known to me 1o e the same person(s
subseribed 10 the foregoimng mstrument, appeared befoge me this day in person, and acknowledged Pt
sighed and delivered the spic instrument as H JHER free and volumary act, far the usg %

*

Given under my hend sad official seal, it day of
] 7h vl 7),
My Commission Expires: (A,
Notary Public J 4

Form 3014 9/90
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I-4 FAMILY RIDER

Assigiment of Rents

THIS 4 PAMILY RIDER is made thisy 7TH doy of APRIL , 1998  andis
incorporated into and shall be deemued 10 ymend wid supplement the Morgage, Deed of Trust or Security Deed
(the "Security Instrumuem™) of the same date given by the undersigned (the “Horrower”) 1o secure Borrower's
Note 10
CHICAGO PFINANCQIAL SERVIDHES, INC,

{the "Lender”)
of the samedate and cavering the Property Jeseribed in the Security fnsteurnent and located
1629008 TH ASHLAND, CHICAGO, ILLINOIS 60622

[Propeny Address)

I FAMILY COYENANTS, In addition o the covenms wnd apreeinents smle in the Security
fsteament, Borrower and Cender further covenant ind ngree as follows:

A ADDUTONAL PROPERTY SUBSECT 1O THE SECURITY INNTRUMENT. It addition 10
the Property deseribed i the Seeurity strument, the Tollowing ilems are sdded @ the Propenty deseription,
shall alse constime the Property covered by the Securily Instrument; Bailding materiads, applinnees and goods
ol every nuture whatseev2r pow o her saltee loesied (0, o, or used, or imended 10 be used o conneetion with
the Propenty. including, bub not fimltec o, thosy Tor e purposes of supplying or distributing hesting, cooling,
cleciricity, pas, wider, woe wnt bight, e prevention and extioguishing apparitus, seeurity amd access control
apparstus, plambing, bath wbs, waler heaters, witeredosets, sinks, ranges, stoves, cefvigeraiors, dishwashers,
disposals, washers, dryers, awnings, s ot windows, sior doves, sereens, dlinds, shades, curtaing and curiain
rous, attached mirrors, cobinets, parelling and atached 2oor coverings now or hereafier miached o the
froperty, all of which, buuding reploseoents aid rbdbtlons thesets, shisll be deemed to be and remain o part of
the Property coverad by tw Security aenament, AN of the (o going tagether with ihe Property deseribed in
the Security Tosiviament {or the Jeasehold estate §f tie Security fastpent s on o feasehold) are refened 1o in
this 1 Family Rider snd e Seeurity testrument as the "Property

Bo USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower<atbnot seek, agree o or make
it chige i the wse of the Property o s zoning clusstlication, untess Lender Dy igreed it writing to ihe
change, Borrower shadl comply witk: il I, ordinances, regilations ad requirementoat any governmental
body applivable fo the Mroperty,

Co SUBORDINATE TEENS, Exeept o permitied by tederal faw, Battower shall sabatow my lien
inferior to the Seeurtty fostrument W be perfected againse the Property withon Lender's-gaae written
permission,

O RENT LOSS INSURASCE. Borrower shall muinain dswranee aginst rent foss i addithen i e
ather lizards Tor whieh inssimies §s required by Uniform Covenmn, §.

B "BORROWER'S RIGITY 'TO REINSTAYE" DELFTED, Unilorm Covenant 18 i delered,

F, BORROWER'S QOCCHRANCY, Coless Lemder and Bortower stherwise agree in writhing, the
firsk sentenve i Uniforme Covenmt 6 concerning Borrawet™s ocenpaney ul e Property by deloed, Al
certtieiehtp covenams pnd agreenient. sa fo i Ladform Covenant o shill remsin i offect,

MUSVISEA TE Lk PASTLY KIER « Fantbe Moar'Sredidle Mae Unifuri iminnsied
ML T MY fhaje 1 o' 2 ey 0K gt DS 1082
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G, ASSIGNMEMT OF LEASES. Upon Lender's request, Borrower shali assign to Lender al] leases
of the Propenty and all security deposits made in connection with leases of the Propenty.  Upon the assignment,
Lender shall have e right w0 modify, extend or werminate the existing leases and to execule new leases, m
Lender's sole discretion. As used in this paragraph G, the word “lease” shall mcan "sublease” if the Security
Instrument i on a Jeaschold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers o Lender alk the rents and revenues ("Rests”) of
the Property, regardless of o whom the Rems of the Property are payable. Borrower authorizes Lender of
Lender's agets to colteet the Renis, and agrees tiat each tenam of the Property shall pay the Rents to Lender or
Lender's agents, However, Borrower shall receave the Rents umtil (i) Lender has given Borrower notice of
dufault pussuant 1o paragraph 21 of the Security Insirament and {ii) Lender has given notice 1o the tenam(s} thin
thL Rems are o be pnid 1 Lentder or Lender's agent. This assignment of Rents constitules an absolute

assigtiment ane wot an assignment for additional sesurity onldy.

I Lender gives notiee of breach 1o Borrower: (i) all Rents received by Borrower shall be held by
Borrawer as (husiee7eithe benefit of Lender only, to be applied to the sums secared by the Security Insirument;
(i1) Lender shall be envitlod +o coliect and receive all of the Rents of the Propesty; (i) Borrower agrees that each
tenant of the Property shidl pay all Rents due and unpaid to Lender or Lender's agents upin Lender's written
demand 1o 1he ety (iviunless applicable Jaw provides otherwise, all Remts collecied by Yender or Lender's
agents shall be applied first 1c the 2o of taking control of and managing the Property and dallecting the Renrs,
including, but not limited to, anomeys’ fees, receiver's fees, premivms on seceiver's bonds, repair and
maintenance costs, insurance premivn s, Laxes, asscssments and other charges on the Propetty, and then 10 the
sums seeured by the Sveurity Instrument; (v Lendur, Lender's agents or any judicially appoinied receiver shall
be lable o secount for only Miose Rents actually seceived; and (vi) Lender shall be entitled 1o have & receiver
appoinied to fake possession of and manape e Froperty aad collect the Rents and profits derived from the
Property withou any showing as 10 the inadeguacy o7 the Propenty as securily.

If the Rents of the Prapesty are wot susficient 10 eover the costs of taking control of and managing the
Property aud of collecting the Rents any funds expended by Loder for such purposes shall hecome indelvedness
of Borrower 1o Lender secured by the Security Instrument pussuaat to Uniform Covenant 7,

Boyrower represems amnd warrams thia Borrewer lins nob erzcied any prior assipnment of the Rents andt
has not and will nol perform any act that wonld prevent Lender from erercizing its riphts under this paragraph.

Lender, or Lender's aents or 2 fudicially appointed receiver, shad ot be sequired o enter upon, fake
control of or maitain the Property before or afier givirg notice of delault w Sorrower. However, Lemder, on
Jlander's agems of o judicially appointed receiver. nay do so 41 any timc Mnen a default ocours.  Any
upplication of Rents shall not cure or waive my defauh or invalidae sny other tight wyremedy of Lender. This
assignment of Rents of she Property shall terminate vhen all the swen secured by the Security bsirument are
paid in Tull,

I, CROSS-DEFAULT PROVISION. Borepwer's defilt or breach under any newe ar-agreement in
which Lender has an interest slwll be o breach under 13¢ Security Instrument and Lendey may mvoboany of the
remedies permitted by the Sceurlty Instrument.

By bl(:MN(: 1375\’ ilurromr atvepts and agrees 1o the terms and provisions cortained in this 1-4

/ A Se) 1Seal) teeh

arrower mmm 5 Q. SHAPIRD/ Butsowes

heal) {Seal)
Boriower Boltowe!
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