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CONSTRLCTION MORTGAGE
THIS MORTGAGE 1S DATED MARCH T, 1998, hetwren MARK C, METSCH, whose address Is 1234 WILLIAMS
DR,y LAKE ZURICH, I 6047 (referred to below as "viepdor™s and Midwest Bank of MeHenry County, whose
address is 17622 Depot Street, Union, 1L 6G180 (referred to-ielaw us "Lender')

GRANT OF MORTGAGE. For valuabie consideration, Geantor inarieages, wareants, wad eonveys 1o Lender sl e
AF Grantoe's right, title, and interest in and to the following deseriled peal property, together with all existing or ::-;
swbisequently erected or affixed  buildings, improvements and  fixtures; ol ensements, rights of way, and S
appurtenanees; ll water, water rights, wudercourses wnd duch rights: (including stock n witities with diicl or N
trrigation rights); and all other rlglus royaties, aml profits relating o the veal prapuisy, inchuding without thinitaion -
Al winerals, ail, pas, geothermal and simitar matlers, locwted in COOK Countyy Sate of Ulinols (the "Renl
Property”):

LOT 2 IN CRYSTAL SPRINGS, BEING A SURLIVISION OF PART OF 'T'Hi .S("“! 11172 OF THE EAST l;p
Qr THE SOUTHWEST 144 OF SECTION 8§, TOWNSHIP 36 NORTH, RANGLE 12, _FAST OF THE 'Illll!w
PRENCIPAL MERIBIAN, IN COOK COUNT\’. ILLINOLS,

The Real Property ov its address is commonly Known us 10816 W, CRYSTAL SPRINGS, ORLAND PARK, 11,
60462, The Real Property tax identification number is 27-08- 302-002-0000,

visssn

Cirantor presently assigng o Lender all of Grantor's vight, tithe, and interest in and o alt leases of the Property and
l Rents from the Propenty.  In aldition, Grantor grants to Lander a Uniform Commercial Code security interest in
e Personal Property amd Rents,

DEFINFTIONS,  The (ollowing words shall have the following meanings when used in this Morigage,  Terms not
vitherwise delined n this Monigage shall have the aeanings attributed to such terms in the Unifarm Commercial
Code, Al references 1o dollar amounts shall mean amounts in Jawful money of the United States of America,

Grantor, The word "Grantor™ means MARK C. PIETSCH. The Grantor is the morgagor under this Mortgige,

Guarantor,  The word "Guarantor” means and includes without limitation each amd all of the guarantors,
sureties, and accommotknion parties In connection with the Indebtedness.

Improvements,  The word "lmprovements” means and includes withour limitadon all existing and future
inprovements, buildings, struetures, mobile homes wfixed on the Real Propenty, [acilities, additions,
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replncements and other construction on the Real Praperty.

Indebtedness,  The word "indebledness” means all principal and frterest payiole under the Nowe ind way
amounts expended or advanced by Lender 1o discharge abligaions of Grantor or expenses itcurred by Lenoky

to enforce obligations of Qrantor under this Morigage, together witl: interest of. such wminis as provided 2
this Moriguge. At no time shall the principal amount of Indelteduess secured by the Blongage, nol
including sums advaneed (o protect the seeurlty of the Mortgage, exceed $352,000,00,

Lender,  ‘The word "Lender” means Midwest Bank of McHemy County, its successors anid sssigns.  The
Lender Is the morigagee under this Morigage.

Mortgage, ‘The word "Mortgage” means this Mongage between Grantor and lender, and includes witho
Hmbiation all assignments and seeurity interest provisions relating ta the Pessonal Propenty and Rens.

*

Note, The word SNowe® means the promissory noie or credit agreement daned Masch 11, 1948, i the arigial
princlpal amou o $380,000.00 from Grantor to lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory row oy agrecmeic,
The interest rate on S 2date is o variabhe imerest rme based upon an index, The index currently is 8.500 %
per annum.  The {nterest vateso be applied 10 the unpald principal balance of this Mongage shall be a4 e

of 1.000 percentage point(s) over the Index, subject however to the following maximum rate, resulting in
inftial rate of 9.500% per annum.  MOTICE: Under no cireumstances shall the interest rate on this Mortiige
be more than {except for any higher aefault rate shown below) the lesser of 18.000% per wmum or the
masimum rate aliowed by applicable taw: HOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE
INTEREST RATE.

Personul Property, The words "Persopal ‘Piopeny” mean all equipment, fix ures, and other arlicles of
persona) property now o hereafler owned by Cravied, and now or hereafier attachied or afflixed 1o the Feal
Propertys logether with all uceessions, parts, and aduvions (o, al} replacements of, ind al) subsiitutions for, my

of such Fropcn » and together with all proceeds inctudiog without limitaon all insurance proceeds and
refunds of premiums) from my sale or other disposition 5f the Propenty.

Praperty, The word "Property” means collectively thie Real Prorerty and the Personal Propenty.

Real Property. The words *Real Propenty™ mean the propeasy, interests and rihts described above in the
"Grant of Mortgage" section.

Related Docoments, The words "Related Documents” mewn andirslude withoui limitation all promissory
notes, credit agreements, lcan agreements, environmiental agreemcas, puotanl es, securily agreements,
mortgages, deeds of trust, and all other instruments, pgreements and documeils, whether now or hercatfier
existing, executed in connection with the Indebtednes,

Rents, The word "Rems® means all present and funire remts, revenues, incowe, 1.akes, royahies, profits, and
other benefits derived from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUR(TY INTEREST IN THE RENTS
AND} PERSONAL PROPERTY, J§ GIVEN TO SKCURE (1) PAYMENT CF THe IMNGEBTEDNESS AND ()
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UMDER THIS MORTGAGL AND THE RELATED
- DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAYVE PRIGRITY OVER ALL
'SJJBSEQUEN’I‘ LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTiNG SOLELY TAXES
. &Qll) ASSESSMENTS LEVIED ON THRE REAL FROPERTY, TO THE EXTENT OF THE NAX'MUM AMUUNT
' d? SECURED HEREBY, THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FCLLOWING TERMS:
te! JAYMENT AND PERFORMANCE. Except as otherwise provided in this Mor gage, Gramor +hall pay 10 Lender all

: ‘c'ﬁ‘amoums secured by this Morgage as they become dus, and shall stricily perform all of Granior’s obligations
C ¢ nder this Mortgagg. Bt Y ¥ p ’

d 'II’OSSESSI_ON AND MAINTENANCE OF THE PROPERTY. Grantor agreer that Granior’s possession and usc of
¢™he Propeny shall be governed by the following provisicns:

Possesslon and Use,  Uniil in default, Gramtor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Mulntain. Grantor shall maintain the Property in tenamtable conditicn and protaptly perform all sepairs,
replacements, and mainienance necessary (0 preserve its valug,

Hazardous Substances. The terms “hazardous wasie,” "hazardoys substance,” "disposal,” "release,” and
threatened release,” as used in this Mortgage, shall have the same meanings 2as et fonh in tie
anprchcnswc Environmental Response, Compensation, and Liability Acy of (980, as amended, 42 L.5.C,
Section 9601, et suq'. ("CERCLA"), the Superfund Amendments and Reawmthorization Act of 1986, Pub. L. No,
99-499 ("SARA”), the Hazardous Materials Transponation Act, 49 U.5.C, Section 1801, et seq., the Resource:
Conservation and Recovery Act, 42 U.5.C. Section 6901, cf sc?.. or other applicable staie or FFederal laws,
rules, or regulitions adopied pursuant to any of 1he foregoing. The terms "hazazdous waste™ and “hazardous
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substance” shall also include, without ladtation, petrolenes and petraletin by-products or sy feaction thereol
and ashestos,  Grantor represents and warvios o Lendes iy }u) Duetug e period of Grantor's ownership
of the Property, there has been tu use, geserstion, anmnlpelire, Storge, Sreatimem, disposal, relense or
threptened releise of wny hiznrdous wiste or substanee by any persan on, nder, about or from the Property:
(1) Ciramor has oo koowledge of, or reason to belleve that thepe Tas beer, exeept as previously disctosed to
and acknowledged by Lewder inowriting, (1) any use, generation, manufteture, slm'm‘;u. [eeatmen, disposal,
refense, o threatened refease of any hizardous wiste or substanee on, under. abowt or from the Prapeny by
oy prioe owners or oceups of the l'rupurle' or (i) wny netud or threstened Ilti’gmlon or elnims of any kinl
by’ any peson relating 10 sucl maners; mml (©) Esvept as predoasty dlsclosed 1e and agknowledged by
Landet i writlng, 0) nelther Crantor nor wny e, conieactor, Gpent or ather authorized wser af e Property
shall use, generile, mannlictuee, store, treat, dispose of, or relese any hazardons wiste or substanee o,
wder, uboyt or from the Propeny and () any sach actvity shaki be condueted fn compllunee with all
applicable tederal, swwe, und loval Taws, repulatons and ordinaees, nelading withou Hmfision those {aws,
regulations, and ordingtces desgribed above, Grantor wuthorizes Letder and ity wgents 1o enter upan the
Property (0 make such irspections amd dests, w Gramtor's expense, o8 Lender mny deem appropriate 1o
determite compilanee of the Propesty with this secton of the Morggage,  Any Inspections or Tesis made by
Lender still e for Lender's purposes only and shall moe be constraed o crente any responsibility or Hubility
aft the part of Lepder o Grawor or oy other peson, Tlie repeesentations amd wasrmies ¢ontibied berein
are based on Grsor's due diligence By investigiting e Propeny Tor hiadous wasie wnd - hazardous
substigrens,  Chranter Sareby (W) teleases g witives iy fniuze ¢wme againgt Lender for indemnity or
contribution s the sver, Cienntor begoites Tiable Tor eleanup or ather eosts uider any sieh lwws, and (b}
agrees o indenn{fy witLold haemless Lender mtulnst any wd ol claims, fosses, finbilitdes,  damages,
wnalties, nd experises wirslovender iy directly or indirectly sistain or suffer ‘rcsuhing {tomn & Iveach of
s seetion of the Momgage o7 bs 3 coisequenes of wiy use, getierstion, mieficire, sorage, disposal,
pelease or threitened relepse nesiiering {mm' (0 Grantor's owneesteg or iteeest [0 the Propersy, whether or nol
the same wey or shoullt hive born Siowi o Gragtor, The pravisdons of s seetlon "ol the. Montgage,
inehading the obligation W indennyontl survive the payttent of the Indebledness and the simtisfaction
recopvevanee ol e Yen of this Mortgageasd st nor he atfeered by Leider's acquisilon of sny interest in
e Property, whether by fore dosire o olliersise,

Nulsunee, Waste,  Grator stall not cawwe, Corduct ur pesit ary nlsinee not commit, permit, or suller any
WP of oF winte on ov W the Propeny or aiy soricn o the Propeay, - SWithout imiting the ;icncrnlh)' of the
furegoing, Cramtor will nob remove, o prat Teony other peay e right o remove, any thiaber, tinerals
(imﬁullug ol gas), suil, prased or rock produets wibinng he prior weitien consent of Lender,

Removal of Improvements,  Grstor shalt not demolidt of remove any Improvements froms e Regd Property
without the prior writien cansent of Lendes, As o condizien o the rensvnl of uny lmprovements, Lender may
require Gruntor 10 make  arraogenents satisbietons o< bender 1o repliee " sueh Improvements with

[mproversenis of 3t vast vquad vidie,

Fender's Right 1o Bnters Lender and i ageus and representotives Sy enter upen the Read Propesty o afl
reasonable e 10 atend to Lemder's interests and o inspret e Lropenty for purposes of Grantor's
complinnes with the werms wid concitlons of this Morgape,

Complinnee with Govermmentsl Requivemunts, Gruor shitll promptly cemply it all luws, vrdininees, and
repuntions, now or hereadter in elfeet, of ail govermmentad anthorities spplicitiae i the use of occupaney of the
Propersy,  Grantor may contest fn good fuith aey sueh Taw, ordiganes, or reguliden and withhold complinnee
during any priceeding, ineldiog ﬂ?pt‘nf)rl.‘ilu appisals, so Jongt as Grantor has nosEied vender n writtng prior o
doing o and so toag as, i Lender's sole opinion, ©ender's Interests (e Proteee are tot Jeopardized,
Leneer may reguice Grander to post adeguaie security of o surety bund, reasuiably satistictory 1o Lender,
profect Lender's jnterest,
Dty to Protect, Gramor sgrees acither 1o abandos nop Teve unattended (he Property, Crarerstiall duo al)
otheT acts, i addidon to tose acts ser forl above in this section, whish from the elreler v use of the
Property are reasottably peeessiary 1o protect i preserve the Propety.
CONSTRUCTION LOAN, Tis Mongage constiotes o "construetion morlgage” within e meamsgo? secthn
Q113 (DC) of the Blinois. Uniform Commercial Code, 10 soine or ol ol e procedds of the lown Cooning the
fndebredness are o e ased (o construet op complete construction of gy fiaprovements an the Propenty, th
fmprovemens shadl be completed no fater than the maturity dite of the Mute {or such earlier tate ns Lender iy
ressonably establishy and Gramtar shall pay in Tl all eosts and exgrenses i conneetion. with the work,  Lender
disburse Joan procecds wider such terms wnd conditions us Lander may deemy neeessary 1o insure it the
iterest erented by this Martgigge shall have privtitg over all possible liehs, Inchuding those of materinl suppliees
el workuen,  Linder may tegquire, smong atlier hings, thal dishursenent |‘u‘ucsls be supported by reeelpigd
Dills, expense afldovits, waivers af Hens, constriation progeess reports, and sueh other documentation as Lender
may reasenably reguest.,

DUE ON SALE « CONSENT BY LENDER,  tembor may, n its option, dectare immediately due and piyable all
sums seevred by this Mortgage upon the sale or wansfer, withou she Lender's prior weien consent, of sl or any
part ol e Reaf Propeety, or ray interest in the Real Properly. A "side or ansfer” means the conveyanee of Real
Proparty or any right, title or tntevest therein; whether lepnl, beveficial or equituble; whether volintary or
involumtary: whether by owtrfght sule, deed, tustalliment sabe contrael, tana contract, conteaet for deed, leaschold
interest with o lerm greater than three (3) yewrs, leaseoption contract, or by sale, assignment, or gansfor of any
beneficial imerest I or o any land trust holding tite 10 the Read Preperty, or by any other method of conveyance
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of Rem Property Interest, 1 any Grantor Is a corporation, partnership or limited lability company, transfer Jlso
includdes nny change In ownership of more than twenty-five percent (25%) of the voting stouk, piinesship interests
or Himited Hability company Imerests, as the case may be, of Grantar,  However this option shitl] not be exereis.
by Lender If such exercise is prohibited by federal law or by Rlinoks faw.
:;A):‘ES AND LIENS, The following provisions relating Lo the taxes and liers on the Propemy are a part ol this
onguge.

Payment, Grastor shal} [)IP‘ when due (and n all events prior (o delinguency) a)f tases, pasroll taxes, spec gl
taes, assessments, water chorpes and sewer service eharges levied ugainst + T on account of the Propeny,

and shall puy when due all cfnims for work done on or for services repdered o mietiad fumished w the
Property.  Crantor shull malptain the Propeny free of ail liens having priotity over or equad 1o the intetest of
Lender under this Morignge, except for the tien of taxes und assessments nct dae, and excest s clhenwise
provided in the following paragreph.

Riliiﬂ Fo Contezt,  Grentor may witkhold payment of any tax, assessment, cr claim in conneition with a gowl
fulth dispute eser he obligation To puy, so long is Lender’s interest T the Propeity is not jeopardized. 1f 4 lien
wrises of 18 filed ra-a resull of nonpuyment, Grantor shall within fifteen (15 days after the ten avises or, if &
len 18 filed, wislbaarieen (18) duys afier Grantor has notice of the filing, sexuré the dischatge of the lien, or f
rcz*ucstcd by Lenver, Aeposit with Lander cosh or o sufficient orporate surety bond Cr_oiher secunity
sutisfactory to Lende: ian amount sufficlent o discharge the Jien plus any costs and atomeys” fees or other
charges that could acerac @ a resull of o foreclosure or sale under the lien. In any contess, Grantor shaki
defond self nnd Lamber wna st xulisl? any adverse judgment before enfreement sguinst the Propeny.
Granter shadl nume  Lender Cas an addhioml obligee “under sy surely sond fumibked in the coslest
proceedings,

vidence of Payment,  Grawtor shall azon demand furmish to Lender satisfactory evideace of payment of the
tiuxes or assessments and shall authorizs the sopsoprinte govermmemal officlid 1 deliver to LenZler i any tine
o written statement of the taxes and wssessraents against the Propenty,

Notlee of Constructlon,  Grantor shall noviv-Lomder at Jeast fificen (15) days before anv work is commenied,
any services wre furnished, or any materinls areaesptied 10 te Propesty, of ioy mechanic's lien. materinden’s
Hesy, or oiher Hew could be asserted on account of 0 work, services, of matesiuds,  Grantos with upon reguest
of Lender furssish (o Lemder ndvance assurances satisiactory 1o Lender that <ir ntor can aad will pay the cos
of sueh improvenents,

PROPERTY DAMAGE INSURANCE, ‘The following provisieas relating to inaring the Propecty e a part of shis

Muoriguge,
Maintenanee of Inswenpee,  Grantor shall procure amd maigiain policics of fire insuranee with standasd
extended coverage endorsemets an i seplacement basis for Al Tl mserable value covering all
linprovements o the Real Property in an amount sufficemt to wvold sppiicatimn of any coinsurance clause, and
whh o stundard morgagee clanse In favor of Lender. Pelicles shall bz-writien by such ansurance companies
ad ny stech form sy be reasonably acceptible o Lender. Grantor shat daliver to Lender cenificates of
coversge from ench insurer containing a stipwlasion that coverage will noi be_tarzvlled or diminished withow 3|
minimuin of 1en (10) days' prior writien notloe to Lender and net comtalinezp v dischimer of the insurer's
Habitlly for failure 10 give such notiee. Each fnsurince policy also shall inehadi s andorsement providing ithm
covernge in fnvor of Lender will not be tmpaired in any way by any aet, omixiiss o5 defalt of Gramor or iy
other persan,  Should the Real I'ropcrkl atany e become Jocated in an arra dasipuated by the Dirgator of
the Federnl Emergency Munagement Ageney w n speciad Hood hazad areiy, Grantor agrees o obtain and
maditain Federal Flood Iesurance for the full unpald principal bakanee of e duan, up 1w thesnaximum policy
Jimis sl under the Nutlonal Flood Insurance Progrant, or as atherwise seqiived by Lendel, wnd 10 maintain
such insurance for the term of the Joun,

Application of Proceeds, Gramor shall prompily aotily Lender of any joss o1 damape 10 the Propere. Lender
muy make proof of lusy if Grantor Toils to do so within Hifleen (J5) days of the casualty, Whethier oF noi
Lemder's sceurlty I8 iwpalved, Lomfer may, o its election, pply e proceeds to the” reduction a7 the
Indlebtedness, payment of any lien affecting the Propeny, or We restoration and repair of the Propey. M
Lender clects to apply 1he proceeds to restoration aud repair, Grimtor shidl ropair or feplace the damaged or
destroyed Tmprovements in a manner saisfciory © Lender,  Lender shatl, upon saisfuciory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasompble cost af tepait o1 sestoration i
Giguntor 18 ot in default hiervwmler,  Any proceeds which have nat been dishaised within JBO days after their
recelpt and which Lender hius not commitied to the vepais or resieration of e Property shall be used first 1w
0y amy amonnt owing to Lender under this Mortgage, then to prepuy acenged iaterest, and the remainder, i
nm§. shnll be uplpﬂu 1o he principal balance of the Indebiedaess, I Lemder hoids any piuceeds aften
yment In full of the Indebiediness, such proceeds shall be paid 1o Grantor.

«
&

¢

\ | + H » a .
e Mtexpived Insorance i Sube,  Any upexpired insurance shidi inbre to the benefit of, and pass 1o, e
«Jurchnser of the Propeny covered b?* this Morigage al any trusice’s sae of ather sale hedd under ihe

! provisions of this Mortgage, or at any loreclosure sale of such Propenty.

EXPENDITURES BY LENDER, [f Grantor fails o comply with any provision of this Mongage, or if any action oy
roceeding Is commenced that would materinlly affect Lender's imteresis in the Propenty, Lender o Grantor's

ehulf mny, bul shall not be required to, (ke any action that Lender deems approprime. Any amount Lial Lender
expends (1 so dobng will bear_imerest at the rate provided for in the Note from the date incwrsed o pasd by Lender
to the date of re mf'mcm by Grantor, Al such cxpenses, at Lender’s option, will (a) be payabie an demand, (b
be added to the dalunce of the Note and be apportioned among and be payable with asy ipstallmen pay ments 1o
Iecome due during either (i3 the term of any applicable insusance policy or i) the reinaining ierm of the Note, or
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=7 {e) be treated as & batloon payment which will be due and payable ¢t the Note's maturity,  ‘This Mortgage also will

= secure payment of these amownes,  The riedus peovided Jor in this parigraph shall b2 in addition 1o any other
rigits or any remedies 10 which Lender may be entitled on account of the default,  Any such action by’ Lenter
iﬂlm)ll not be construeel as curing the delawlt so as o bar Lender (rom wwy remedy that iU otherwise wouhl have
.

o L\;ARRAN'I‘\’: DEFENSE OF TUTLE. 'the following previsions relading to ownership of the Property are o part of this
©o Mortgage.

‘ Title,  Grawtor warrants thak: (@) Geantor holds gocd and taarketable title of record 1o the Property in foe
i sinple, free and clear of ald liens and encumbranges oiher than those set Jorth in the Real Property description

or in any title insurince poliey, title veport, or fial titde opinion issued in favor af, and aceeptdd by, Lender in
conection with this Mortgage, amt (h) Grantor has the fall right, power, and awhority o execute and deliver
this Mertgage w Lender,

Defense of "Title,  Subjuct ta the exception in the puragraph above, Gramtor warrants antd will Tovever defemd
the titke to the Property ngninst the Luvtl claims of all persons.  {n the event any sedon or proceeding is
commenced char questions Grantor's tiile or the tnterest of Lender under this Mortgige, Grantor shall defend
the action at Gralor’s cxlpcnsu. Grawtor may be the nominal party in such procecding, bwt Lender shall be
entitled 1o particime in e proceeding ad 1o be represented in the procecding by counsel of Lender's own
choise, and Granved wedH detver, or cause 1o be delivered, to Lender such instrinnents as Lesider may request
fram time 1o time 2onermit such participation,

CompHanee With Laws, Grantor warras that the Propeny and Grantor's use of the Property complies with
all existing applicable Taws, ardinanees, wl reputations of governmental authorities,

CONDENMNATION, The lollew,isg provisions refating 1o condemnation of the Peoperty are a parl of this Morigage,

»\prlleulhm of Net Proceeds, F0ab! eoany parc of the Propeny s condemned h%' eminen domaln proceedings
or by any praceeding or purchase @4 liew vl condemnation, Lender may m ity election require tha all ar any
rortion of the net proceeds of the awid te applied o the Indebledness ar the repalr or restoration of the
operty.  The net proceeds of the ward shadl menn the award after payment of all reasonable costs,
expenses, and attorneys” fees ineutred by Lomder fn connection with the eondemnation,

Procevdings, 1 any proceeding in condemnaion s filed, Grantor shall promptly nodidy Leader in weiting, «nd
Grantar shall [pmmm Yoke such steps as miy e eeessiry o adelend the action and obmin the wward.
Gramor may be the vominad party i such proveeting, but Lender shall be entitled to purticipate in e
praceeding and 1o be represented i the procecding by covnsel of its own cheice, it Gramtor will' deliver o
enuse 10 e detivered to Lender sueh insteuments ws may e requesied by it from e 1o time to permit such
purlicipation,

IAPOSTTION OF TANES, FEES AND CHARGES BY GURVEERMENTAL AUTHORITIES, The {ollowing prosvisions

rthating W governmental wises, fees aoud clueges are i pant ol s Morgage:
Current Tuxes, Fees and Chavges,  Upon request by Lender, c2amtor shall execute sueh documents in
sdtiion to this Mortgnge and ke whatever other netor s requested sy Lender 1o perfect md comine
Lender's Uen on the Real Propedty, Gramtor shull retmburs Lendder for al) Taxes, us deseribed below, tegether
with al! expenses newrred i recording, pecfecting or contiwming this Morgise, eluding withowt Timitation ult
tses, Jees, docamentary stups, and ofer chiarges tor tecording or reglstering tals Moripage,

Tuses,  This following shall constitgte tases o which this cection appHes: (@) apecifie iy upon this ype of
Marteage or upun all o any parr of the ndebtediess seenred by s Morigage;  t0) a-speeific s on Grantor
which éwnnlor is mthortzed ar reguired o deduet oy syments on the Indebtediess seeared by (his type ol
Mortgage: o) atax on this iype ol Mogtgage chargeatle spadost the Lender or the holder 4 e Note; and (d)
-ig specific wx on all or qay perton of the Tndebtediess 0 e paviments of prinelpal ind foterest igle by
ranor,

Subseguent Taxes,  F any tax w0 which this section apolies s eneted subsequent o thedsie ol thls
Vortgage, tay event shatl Rave the siame cllect as an Bvem of Delaidt (as delined betow), md Leder muy
waerelse any or sl of it available remwedies tor an Bvent of Default ds providad below anless Crmee elther
) pays the 1ax before it becomes delbiuent, ve () cottoas the X as provided above in the Tases ad
L Aens section and deposits with Lender cush or i sulticient corporate surety bond or othier seeurity satisfictory

to Lender, ‘
SECURFTY AGREEMENT; FINANCENG STATEMENTS,  Mhe foliowing provisions redutlog o this Morigngg ag o o ¢
SU0 1Y prRreeaens abe w it of this Mot E o
yeeurty f\grwnwnl. This Tnstrun ent shadd onstiaie e secunly mgreement e extent any of the Praperty AR
onstitutes fixiees oF other persoms propeety, wd Lender shail luve o of the vights of a seéured pany under ¥ .y
e Uniiform Commerclal Cotle ax iewended from time t nw, -, R

Seeurity Dntepest, Upont peguest by Lemder, Crattoe shall oxeente Taeing stitements ad ke whitever &
ether actiar {8 fequested by bendor oo perfeet aml continey Lender's security dnterest in the Remts o @&
Personal Property, b wddition to secording this Mortgage by the rend propenty recortls, Lender iy, al any w}
e and withowt forher awthorbzition Crom Gragtor, dite executed c\mnwrlmras, cuples ar reproiducilons of this g
Maortgage as n fnancipe sttement,  Grantor shill celmbugse Londer for gt expenses ineorred In perlecting or
contiiming this seeurity interest, Upog defwlt, Grantor shid assemble S Bersoma Praperty (v w mamer and

At plaee easably conventent to Grantor and Leader sl niake it iwvaitable to Lesder within three () duys

woer reeeipt of writtess deimnd from Lewder,

Avdresses, Che sailing sddresses of Grantor tdebtony and Lender oseured party), from whivh inforngation
celicerning the security taterest graetad by his Moartgae may be obtained e os regaired by the Uniform

R e
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Commereini Code), are s siated on the first page of this Mortgage,

FURTHER ASSURANCIS:; ATTORNEY-IN-FACT. The following provisions relwing to furher assurances and
attarney~-in-facl are a part of this Morigage,

Further Assurances; At asy time, and from 1ime 10 jime, ;sémn request of Lender, Grantor will make, exccute
and deliver, or will cause to be made, excculed or defivered, to Lender or to Lender's designee, and when
requesied by Lender, gause to be filed, recorded, refifed, or rerecorded, us the case may be, at such times
and in such offices and places as Lender may deem appropriate, any wd all sueh morgages, deeds of trust,
security deeds, security agreements, financing statenseits, continuplion stwmedients, insirumenis of further
assurance, certificats, and other documenis as may, in the sole opinion of Lendes, be necessary or desirable

in order lo effectupte, complele, perfeel, continue, or preserve {a) the obligations of Grantor under the Note,
this Mortpage, and the Related Documents, and: (b she liens and seerity imerests created by this Mongage
as first and prior hess on the Property, whether now owned or hereafier acquired by Gramor.  Unless
prohiblted by law or ngreed 1o the contrary by Lender in writing, Gramos shall reimburse” Lender for all costs
and expenses incurred i connection with the matters referred to in Asis paragraph.

Attorney-in-Fact, 12 Grintor fails 1o do any of the things referred to in the preceding paragraph, Lender ‘nay
do so for anc-m the name of Gramtor and o Grapior's expense.  For such purposes, Grantor hershy
trrevocably appons. Lender as Grantor's avomey-in-fact for the purpose of m:;kmf;, executing, delivering,
filing, recording, awi doing all other things as may be necessary or desiranle, in Lender's sole opinior, to
secomplish the matiers rxferred 10 in the preceding paragraph.

FULL PERFORMANCE. 7 Sranjor pays alf the Indebtedness when due, and otherwise performs all the oblipations
imposed upon Grantor under this Mortpage, Lender shall execute and dediver 1o Grastor g suitable saisfactior of
this Morigrge and suitable stncmanis of termipmion of any financing statement an file evidencing Lenter's
securily interest in the Rents andioe Persopal Property. Gramor will pav, il permitied by spplicable law, any
reasotiable terminmion (s¢ as determined by Lender from tme o time, M, however, pryment is made by Grantor,
whether volunarily or «thenwise, or bygvavantor or by any third pany, on the Indebtedness and thereafier Londer
is foreed to remit the amouny of that paviment () 1o Grantor's trustee in bankrupiey or 10 any similar person under
mny feders) or siate bankrupicy law or faw [cr the rediel of debtors, (1) by regson of any judpment. decree or order
ol any count or asdministrative bmi%' having juriaticr’on over Lender oy any of Lonider's propeny, or (¢) by reason of
iy seiffement or compromise of wny claim nuoz-by Lender with ahy chemam Oncluding withowt limitstion
Granor), the Indebledness shall be considered unpale fur the purpose of enforement of ihis Mo:j{;ngc and this
Mon%ngc shafl continue 1o be effective or shiall 0 reinstaled, as the case gy be, noiwithstanding any
cancellation of this Mongage or of any note or other instreren or agreement evidencing the lndebiedness and the
Property will convinue 10 seeure the amount reppid or recovered (e the same estent a8 if that amount never had.
been originaily recelvext by Lender, and Grantor shall be dound by any judgment, decvee, order, sestlemem or
compromise retacdng 1o the Indebiedness or 1o this Mortgage.

DEFAULY,  Ench of the following, nt the option of Lender, shali sonnitme an eveni of defiult ("Event of Defauht”)
uder this Mortgage:

Deluudt on Indebitedness,  Failure of Grantor to make any payment s sien que on the Bndebiedness,

Defuwdt an Other Payments,  Fallure of Grantor within the vime reairgd. by this Mortpage 10 makt any
paynlt!cm for 1mxes ot insurance, or any other paymen) necessary (0 preveni Gone of or w effect discharge: of
iy lien,

Compltance Definlt,  Fuilure of Grantor to comply with any other taim, vblication. covenant or condition
contained in this Morigage, e Note or i any of the Related Documents,

Fulse Statements, Any wareanty, representation or stalement minde or fumished 1o Lesder by or o beliall of
Grastor under this Mortgage, he Note or the Relued Documents is fabe or mislesding in any material
respeet, elther nuw or # the Hime made or furished,
Defective Collaserafizatlan, This Mongage or any of the Related Docomems ceases 10 be il fosee
effeet (neluding fallure of any collaterat documents 1o create o valid s perfected secusisy irtercst o lien)
nny sime and for any renson,
. Death or Eolvency, “The death of Grantor, he insolvency af Gramor she appointment of a receiver for any
o Pir1 of Gramor's propenty, wy assignmem Tor the benefil of creditors. any 1ype of editar workow, or dhe
"y, comumencement of any proceeding under ang bankruptey or insolveney kiws by or against Granor.

Foreclosure, Forfelture, wte.  Commencement of foreciosune o forfe tute proceedings, whether by judicial

progeeding, self-help, repossession ar any other method, by any credite r of Gramar o by any Ftwcnmmmal

ageney apainst nwy of the Property.  Howewer, this subsection shall ror apply in the evesy of a good faith
diwpiie by Grantor as 1o the validity or reasonableness af the chaim wich s the basis of e fareclosure or
furefelture nm:crdlnﬁ, provided thal Gramor glves Lender writlen notice of such laim and {urnishes reserves
or & surely bomd for the clalm saisfactony to Lender.

Breach of Other Agreement.  Any breach by Gramor under the toms of any other agreement beiween
Ciramtor and f.endey thint Is not remedied within any grace period provided therein,” includind without Himitaiion
{my ngreensent cotverning any indehtecness or other obligation of Granor (o Lender, wheibidr existing now or

mer,

Events Alfecting Guurantor, Ay of the preceding events oceurs with sespect 1 am Guarantor of any of the
Indebiedness or tny Guarantor diexs or becoies incompetent, or revokes o disputes 1he vadidity of, or Rability

urider, any Guaranty of the Indebledness, Lender, aits option, may, but shall not be required 10, petsiit the
Guarantor's estite “to assume wnconditionaily e obligations misiag under e puanaly m & munnes

shvisfuctory to Lender, and, 1 doing so, cnre lf\c Event of Defanh, '
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‘ Insecurity, Lender reasonably deems itself inseeure,

Right to Care, 1 such o faiture is corabie and i Geanter has not beep given a novice of o breach of the same
provision ol this MI?I"I%HQU within the preceding twelve «12) months, it may be cured \uud no Event af Defuglt
will nave oceurred) I Orimtor, alter Lender sends written notice demanding cure ol sueh failure: in) cures (e
failure within flteen (15) doys; or (b) il the cure requires meore than Bilteen (15) days, hmmedintely initintes
steps sufficient to cure the fadure and therenlter continues andl completes all reasonnble and necessary sieps
sulficier to produce complinnee 18 svon as reasonubly practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the vccurrence of any Event of Deflt and at any time therealter,
Lemler, at its option, may exercise any owe or more af the “ollowing rights and remedies, in addition 1o any other
cights or remedies provided by Lo

Accelerute Indebteduess, Lender shill have the yight w its option without notice 10 Grantor 1o declare the
entire Indebledness imaediately due and payable, inclucing any prepayment pegatty which Gramor would be
required o pay.

UCC Remedies,  With respect 1o ol or any pwt of the Persanat Property, Lender shall have all the rights and
remedies ofacsersred party uader the Uniform Commercial Code,

Colleet Rents, “Leader shall have the right, withowt nelice 1o Grantor, (o take possession of the Property and
collect the Rents, iaeluding amounts past due and unpald, and apply the net proceeds, over and tbove
Leader's costs, ngavist the Indebledness, [nt fustherance of (his right, Lender may tequire any eaant or ather
user of the Propesty 1o ke pne'mcnls_ of rent or use lees directly to Lender, “If the Rents are collected by
Lender, then Grantor Serevsenbly designates Lender as Grantor's siorney-in-lact to endorse instruments
received in payment thereo® 1n the name of Gramtor wid to negetiate the same and colfect (e proceeds,
Payments by tenamls or other asces o Lender in response to Lender's demand shall satisfy the obligatons for
which the paymenis are made, wielher or not_uny proper grounds for the demand existed,  Lender may
exercise iis rights under this subpiragrash either in person, by ugent, or through i receiver, )

Murigagee In Possession,  Lender stall e the right to be placed ns mongagee in possession or ta have g
receiver appointed 1o take possession of all or uny part of the Property, with the power (o pratect and preserye
the Propeny, 1o operate the Prnpcx'l;' prececing loreclosure or sale, and to collect ke Rengs from the Property
and apply the proceeds, over and above 2im-cost of the reeejvership, against the Indebtedness, The
morigagee in ll;nsscssmu or Fecsiver may secve wnthour bond if permived by law.  Lender's right o the
appoitiment o reeciver shall exist_ whether” o1 not the apparent value ol the Property excoeds the
Indebtedness by i substantinl amount.  Employment by teader shall not disqualify a person {rom serving as a
regeivier,

Judicinl Foreclosure,  Lender may obtain a judicial decicedoreclasing Grantoe's faterest in all or any part of
the Propenty.

Deficiency Judpment, 1] periitied by applicable law, Lender pay oblain a judgment for any deficiency
remaining in the Indebtedness due 1o Lender alter appiication of ali &/nounts received from the exercise of the
rights provided in this seciion,

Other Remedies,  Lender shall have all other rights and remedies protided in this Mortgage ar the Note or
available al taw or in equity,

Sale of the Property,  To the exteat permilied by applicable law, Gramor serehy waives any and all right 1o
have the property marshatted, i exercising its rights and remedies, Lender shadi U2 free 1o sell al) or any part
of the Property together or separiiely, in one sale or by separate sales,  Lender siit beentitled 1o bid at any
public sale on’all or any poriion of il Property,

Notice of Snle, Lender shall pive Grantor seasonable notiee of the tme ind place of apy peblic sale of the
Persorsel Property or of e 1ime after which any privite sale or other intended disposiiion” of the Personal
Property is (o e made, Reasonable notice shall 'mean notice given at least ten 110) days beforCilie time of
the sale or dispusition,

Wabver; Election of Remedies, A waiver by any party of a reach of o provision of this Mongase shall noy
constitute a waiver ol or prefudice (the pirty’s rights otherwise 10 demund striet complianee with thacmiovision
or any other provision, ~ Election by Lender ta parsue any renwdy shall not exclude pursuit of any otler
remedy, amd an election W wake expendimres or ke getion to perform an obligation of Grantor wnder this
Morql:ﬂgc after fndlure of Grantor 1o perform shalt it allect Lender's right 1o dectare o defimlt and exereise it
remedics under this Morgage,

Attorneys’ Feesy Expenses, 1 Lender institutes any suit o aclion to enforce any of the terms of this
Mortgage, Lender shofl be eatlied o recover such sum as the court may adjudge reasonable as ntiomeys'
fees ol Urind and on wy mi’DU“l' Whether or not any court geton is invalved, all reasonable expenses incwrrec
by Lender that in Lender's opinfon are necessiry ab any time for the profection of it interest or the
enforcement of ts rights shall eeome @ pact of the Indebtediuss ]pnyahtu on detmand and shadt bear imeresy
from the die of expenditure until repaid at the e provided for in the Note,  Expenses cavered by this
saragraph inelude, withiout limition, however subject o any limits under applicable faw, Lender's attormeys’
ees and Lender's legal o Puusus whethier or not there s i Bawsudl, ineluding sttorneys” fees for bankrupiey
aroceedings (includbng efforts 1o modify or vicate any automitic siy or injunciion), appesds and any
anticipated post-judgment collegtion services, the cast of searching records, obtaining tite reports Gncluding
foreclosure reportsy, surveyors' reponts, and appraisad fees, and ke insurance, to the extent permitced by
appiicable law, Giramor also will pay mny court corts, in addition ta all other sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notjee under this Morigage, inchicing withonl Hmition any
nottee of defsult and any notice of sale o Geantor, shall De In wrinag, iy be sent by wlelaesimile (nyess
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otherwise required by law), and shall be effective when acwlly delivered, or wiwen deposited with a nationally
recognized overnight courier, or, il mailed, shall be deemed effeciive when depos ted in the United Staies mil fivst
class, cerlified or regitiered mail, postuge prepuid, directed 1o the addresses shows near the beginning of this
Morigage, Any parly mn%r change its address for nolices under this Mortgage by 2iving formal writlen potice to ihe
other parties, spcc:fyuni thut the purpose of the notice is w0 change the party’s uddress.  All copies of notices of
foreciosure from the holder of any lien which has priority over this Moriguge shali be sent to Lender’s address, as
shown nenr the beginming of this” Mortgage.  For notice” purposes, Grantoy aprees to keep Lender informed at ail
times of Gramtor's current address.

MISCELLANEOUS PROVISIONS. The follawing miscellaneous provisions ar¢ i part of this Morigage:

Amendments. This Morigage, iogether with any Related Documents, constimtes the entire understanding and
iﬁrcemenl of the purlies 85 1o the maters set forth in this Morigage, No alieration of or amendmient 10 this

origage shall by effective unless given in writing and signed by the party or panties sought to be charged or
Lound by the alteration or anendmest,

Applicable L4, This Mortgage has been detivered o Lender and aceepted by Lender in ihe State of
Tinois, This Morizage shall be governed by and constroed in accordance with the laws of the State of
Iinols,

Cuption Headings, Taption headings in this Mongage are for convenience purposes only and are not 1o be
used to interpres or defiie it provistons of this Mortgage,

Merger. There shall be no sierger of the interest or esiate created by this Mo-1gage with any other inlerest or
esime in the Property al any ‘tinie held by or for the benefit of Lender tn .y capucity, without the written
consent of Lender,

Severabllity, 10 a court of compercri jurisdiction finds any provision of this Mortgage (o be invalid or
unenforceable as 10 any person or circuinstance, such finding shall pot reader that provision invalid or
unenferceable as o any olher persons or/circamstances. I feasible, any suct offending provision shall be
deemed to be modified 10 be within the lLimite-of enforceability or validiy: however, if the offending provision
camnol be so modified, it shall be stricken and 7! other provisions of this Moirgage in all other respects shall
remain valid and enfoicenble.

Successors and Assipas,  Subject to the Hmitations stated in this Mongage on ransfer of Grantor’s interest,
this Mortgage shall be binding upon and inure  the beneit of the parties, their successors and assigns. 1f
uwncrshi? ol (he Property becomes vested in a person other than Grantor, Lenler, without netice to Grator,
may deat with Granior’s successors with reference to rais Mortgage and the indebtedness by way of
{o& l;ar%ncc or extension without releasing Grantor from the-obiigations of ihis Morigage or liability under the
udebiedness,

Time Is of the Essence, Time is of the essence in the performance el ihis Mort tage.

Waiver of Homesteud Exemption,  Granor hereby rejeases: and -waives all rights and benefits of he
homestead exemption {aws of the Staie of Miinois as 1o all Indebtedness secrirea by this Mongage.

Walyers and Consents. Lender shall not be deemed to have waived any nghis voder 1his Morigage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right oi <oy other right. A waiver Dy
any party of a provision of this Mortgage shall nol constitute a waiver of ar prejuding i party’s right othervise
to"demand strict compliance with that provision or any other pravision, - No prior ‘waiver by Lehder, nor my
course of deafing between Lender and Grantor, shall consiitmie a waiver of any of Lender's rights or any of
Grantor's obligalions as (0 any future transactions. Whenever consent by Lender i required an is Montgage,
the granting ol such consent by Lender in any instance shall not constitute continuing consunt 13 sudsequert
insiances where such consent is required.

GRANTOR ACKNOWLENGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR

AGREES TO ITS TERMS.
<

T GRANTOR:
k£ GRANTOR:

/l’. PIETSCH ¥
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WAIVER OF HOMESTEAD EXEMPIION

Lt stynfog this Walver of Homestewd Kxemption for the prirpase ol exprossty reteasing and walving al)
elghts nnd henefity ol the homestend exemption faws of the Smte of Wiseis as to all debis seeured by this
Mortguge, 1 mulx,}'\luml tHut { lun’u 1o ;luhillh for uny af' the offfemative covermnts In this Martgige

X \{ "'# f(jjf;'f:’,{i' : "’ A J /( //

(I

GRTA RS R GT

INDIVIDUAL ACKNOWLEDGMENT

} 8§
COUNTY OF W “U )

On this day beore e, the undmu.nvd Totary Pubidy, pu sonilly appeired ( MARK C, PIE ‘S( ID o me known o
be the individual deserided in and who exectited the Sonpage, and aeknowledged TRTRE OF She sipnedt the
Mortgage as his or fer {ree and volutties act and deed, Lo theases i pumn.u» the /)u.m mentionvd,

7Y, y
/ \ @[ & R T Y:.?'Ltﬂ*—-* Remiivg Wl 7 o f/ A “‘/ /( 4’0 4 ‘/ /

Natary Public In and for the State of ~\..de

Given undur my it und official seal this _\“_.‘3’ At )’?

FIAIAAR LA 2ANGA LA TAS, ».n-uw-u»ww
‘ ”Oi r“uv ' "' r“‘ "
HOUREIE l RE i

Satnt g Ad

My commisslon expires (@Ud‘af L))M!j {pC’"Z./ S

B Notory EFublic, Mot ol ll|luol.-.
¥ iy OIS0 Expiies August b, 2000
::\m sww\-w»w“nw«wm'-w
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF

COUNTY OF

On this day before me, the undersigned Notary Publie, personatly appeared GLORIA G, PHETSCH, (0 me known to
& be the individuat describid In and who executed the Waiver of Homestead Excrrption, and ackno sledged tha he
D or she signed the Walver of Homestead Exemption as his or her free and voluatary act and deed, for the uses and

pumoses thereln mantiomel,

@ Given under my hurd 2o officinl send this __ S L

v s b 4

By Residing s

s - = —

-

Netary Publie In and for the Stree/al

My commission expires

INDIVIDVAL ACKNOWLEDGMIENT

STATE OF

COUNTY OF

On this day before me, the undersigned Notary Public, personally :ppeared CLORIA G, PIETSCH, 10 me known 10
be the individual deseribed in and who executed the Waiver of Ho nestead Exerapiion, and acknowledged tha ke

or she signed the Waiver of Homeslead Exemption as his or her frer and volumary ¢t and deed, for the uses and
purposes therein mentioneid,

Given under my hand o offlelul senl this ____ duyof

By Restding at ___

Notary Public In and for the State of

My commlssion expires

1 1 P e 2 ——
=
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