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MORTGAGE

THIS MORTGAGE 1S DATED APRIL 9, 1988, between Rapeepar S. Komutanon, as Trustee of the Rapeepan S,
Komutanon Trust Agreemeni dated Seplember 27, 1995, whesr nddress is 6543 W. Albert Streel, Morton
Girove, I 60053 (referred to below a3 "Grentor"); and COLE TAYLOR 3ANK, whose sddress is 4400 Oakton
Girent, Skokie, . 60076 (referred to below as "Lender”).

3RANT OF MORTGAGE. For valuable consideration, Grantor mortgages, wrirenis, and conveys 1o Lender all - .
of Grantor's right, title, ancl interest in and 1o the following desicribed real propaiy, together with all existing or _;"3-
sustequently erected or affixed bulidings, improvements and fidures; all easaments, rights of way, and ,,
appurienances; all water, water rights, watercourses and ditcn rghts (Including stoc’iin utilities with ditch or 3.,
irrigation rignts); and ali other rights, royatties, and profits relating to the real property, inclucing without fimitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, State” £} tilinols (the "Heal%
Property”):
LOT 17 IN MORTON WQODS SUBDIVISION BEING A SUBDIVISION IN THE NORTHEAST 1/4 OF O}
SECTION 18, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN (Jo
COOK COUNTY, ILLINOIS. E‘J

The Real Property or its address Is commonly known as 6543 W. Alber! Street, Morton Grove, i 60053, The ;
Fleal Property tax identification number is 10-18-206-048.

(rantor presently assigns to Lender all of Grantor's right, litle, and interest in and to all leasas of the Propeny',ahd
all Rents from the Property. {n addition, Grantor grants to Lender a UnHo:m Commercial Code security interest in
the Personal Froperty and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Tarms not

otherwise defined in this Mongage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references ta dollar amourits shall mear amounts in lawful money of the United States of America.

Borrower. The word "Borrower" mezns each and every person or entity signing the Note, including without
limitation Rapeepan S. Komutanon, as Trustee of the Rapeepan S. Komutanon Trust Agreement dated
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September 27, 1995, Rapaepan S. Komdtanon, Individuafly and Kajorndej Komutanon, Individually.
Credit Agreement, The words "Credit Agreement” men the revolving line of credit agreement dated April ¢,
1838, betwsen Lender and Borrower with a credit imit of $200,000.00, together with alt renewals of,
extensions of, modmcatiqns of,' refinaricings of, consolicitions of, and substitutions for the Credit Agreement.
The inlerest rate uner thé-Credit Acireement is a variable Interest rate based upon an index. The index
currently is 8.000% per annum. The interest rate to be appied 10 the outstanding account balance shall be at
a rate equal to the index, subject howaver to the foffowing maximum rate. Under no circumstances shall the
interest raie be more than the lesser of 18.000% per annum or the maximum rate allowed by applicable law.

Existing indebtedness, The words "IExisting {ndebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Montgage.

Grantor, Tha word "Grantor” means any and all persons and entities execiing this Mongage. including
without limatstlun all Grantors named abiove. The Grantor is the morigagor under tnis Mortgage. Any Grantor
who signs this Martgage, but daes not sign the Credit Agreement, is signing this Mortgage only to grant and
convey thal Granio's interest in the Rual Property and to grant a security interest in Grantor's interest in the
Rents and Patsonal Hiaperty to Lender and is not personally liable under the Credit Agreement except as

atherwise previded by ¢uniract or law.

Guarantor. The word "Glarantor” muans and includes without limitation each and all of the guarantors,
surelies, and accommodation yiaries in connection with the Indebtedness.

Improvements. The word "Improvaments” means and includes without limitation all existing and future
improvements, bulldings, structures, mabile homes affixed on the Real Property, facilities, additions,

replacements and other construction on ko Real Property.

Indebtedness. The word "Indebtedness” means alil principal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Gramter under this Mortgage, together with intcrest on such amounts &s
provided in this Mortgage. Specifically, without limiiation, this Mortgage secures a revolving line of credit

and shalt secure not only the amount which Lender har presently advanced to Borrower under the Credit
Agreement, but also any fulure emoums which Lende: ripy advance to Borrower under the Credit
Agreement within twenty (20) years trom the date of this Mortgaye {o the same extent as if such future
advance were made as of the date of the execution of this Meitgage. The revolving line of credit
obligales Lender to make advances to Borrower 8o long as Borrowve: complies with eif the terms of the
Credit Agreement and Related Documents. Such advances may be mpe.c; repaid, and remade from time
lo time, subject to the limitation that the total outstanding balance owing Lt .any one time, not including
finance charges on such balence ai a fixed or variable rale or sum as provides iy the Credit Agreement,
., Bny temporary overages, other charges, and any amounts expended or advansed as provided in thin
_"' paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement.” ' is the Intention of
Grantor end Lender that this Mortgage secures the balance outstanding under the Credir Agreement from
time to time from zero up to the Credit Limit as provided above and any intermediste baiance. Af no time
ghail the princigal amount of Indebledness secured by the Mortgage, no! Including sums advanced to
protect the security of the Morigage, exceed $400,000.00.
kender, The word "Lender” means COLZ TAYLOR BANK, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

% ersonal Propery. The words "Personal Property” mean all equipmeni, fixtures, and other articles of
dgersonaf property now or hereafter owned by Grantor, and now or herealter attached or affixed 10 the Rea)
Froperty together with all accessions, parte, and additions to, ail replacements of, and ali substitutions for, any

of such properly; and togeiher with all proceeds {including without limitation all ingurance proceeds and

refunds of pramiums) from any sale or other disposition of the Property.
Property. The word "Property” means collectively the Real Property and the Personal Property.
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Real Property. The words "Real Properly” mean the prloperty. interests and rights described above in the
"Grant of Mortgage" section.

“elated Documents. The words "Related Docurnents" mean and include without limitation all promissory
otes, credit agreements, loan agreemeants, environmental agreements, guaranties, security agreaments,
mortgages, deeds of trust, and all other instruments, agrezments and documents, whether now or hereafter
existing, executed in connection with the (ndebtedness.

Rents. The word "Rents" means all present and future rents, revenues, incoms, issues, royaities, profits, and
other benefits derivad from the Property.

THIS MORTGAGE, INGLUDING THE ASSIGHNMENT QF RENTS AN THE SECURITY INTEREST IN THE RENTS
AN PERSONAL -©ROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOGUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

"y

SUBSEQUENT LIENS-ARD ENCUMBRANCES, INCLUDING STAUTORY LIENS. EXCEPTING SOLELY TAXES
AND ASSESSMENTS LTED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY., THIS MURTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Granor waives all rights or delenses arising by reason of any "one action" or
‘anti-deficiency” law, or any winer law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to tlie sviant Lender is otherwis2 entitled 1o a clasm for deficiency, before or after
Le[rlder's cammencement or compleuon of any foreclosure action, either judicially or by exercise of a power of
sale,

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: (a) this Mongage i1s executed at
Borrower's request and not at the request o} Lender, (b) Grantor has the full power, right, and authority to enter
intty this Mortgage ard to nhypothecate the Projerp, (¢} the provisions of this Mortgage do not conflict with, or
result in a default uncer any agreement or ather ina’rument binding upan Grantor and do not resuit in a viplation of
any law, regulation, court decree or order applicabie to Crantor; "{df) Grantor has established adequate means of
obtaining from Borrower on a continuing basis information abcut Borrowar’s tinancial condition; and {e} Lender
has made no representation to Jrantor about Berrower {inciuding without limitation the creditworthiness of

Borrawer).

PAYMENT ANC PERFORMANCE. Except as otherwise providid in_this Mongaé;e Borrower shall pay to Lender
all Indebtedness secured by this Mongage as it becomes due, a:i¢ Sorrower and Grantor shall strictly perform all
thair respective obligations under this Mortage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor and gurrower agree that Grantor's possession
arid use of the Property shall be governed by the fcliowing frovisions:

Possession and Use. Until in default, Grantor may remain in posseszion and control of and operate and
manage the Property and ccllect the Rents frort the Property,

Duty to Mauintain, Grantor shall maintain the Froperty in tenantable candition and promptly perform ail repairs,
replacements, and maintenance necessary 1o preserve ils vaiue.

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” "divposal” "reiease,” and
"threatened reiease,” as used in this Morigage, shall have the samt meanincs.ag set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, 7s amended, 42 U.S,
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and gauthorization Act.uf-1986, Pub. L.
99-499 “SSAI#A” the Hazardous Materials Transportation Act, 49 U.8.C. Section 1801, et ser.. the Resour
Conservation and Recovery Act, 42 U.8.C. Saction 6901, et seq., or othe- applicable state ¢ Federal law
rules, or regulations adoptéd pursuant 1o any of the foregaing. The terms 'hazardous waste" and "hazardou
substance” shall also include, without limitation, petroleum and petroleum by-products or any fra;:tion thereoy sy
and asbestos, Grantor regresents and warrants 10 Lender thal:  (a) During the period of Grantor's ownershipy.
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release orge
threatened release of any hazardous waste or substance by any person on under, about or from the Property,w
(b) Grantor has no knowledge of, cr reason to believe that there has beer, except as previously disclosed o’s’
and acknowledged by Lender in wriling, g any use, generation, manufacture, storage, treaiment, disposah--
reiease, or threatened release of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants of tne Property or GB any actual or threalened (itigation or claims of any

by any perspn relating 1o such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantar nor any tenant, contractor, agent or cther authorized user of the Property
shall use, generate, manufacture, store, tre:t, dispose of, or release any hazardous wasts or subslance.on
under, about or from the Propeny and (i any such activity shall be conducted in ,comPllance with- all
applicable federal, state, and local laws, renulations and ordinances, including without limitation those laws,
rogulations, and ordinances desctibed above. Grantor authorizes Lender and its agents 1o enter upon the
Property 10 make such inspections and tesls, at Grantor's expense, as Lender mar_ deem zppropriate to
determine compliance of the Property with (hig section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s {)urposes only and shall not be constried to create any respensibility or lability
on the part of Lender o Grantor ¢r to any oher person. The representations and warranties contained herein
are based on_Grantor's due diligence in investigating the Property lor hazardous wasle and hazardous
substances. Granmor hereby (a) releases and waives any fulure clains agains! Lender for indemnity or
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contribution in the avent Cirantor becomes liable for clesnup or other costs undar any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages
Penalties and expenses which Lender may directly or indirectly sustain or suffes resufling from a breach o
his section of the Morlgage or as a corsequence of any use, generation, manufacture, slorage, disposal,
release or thraatened release occurring prior to Grantor's ownership or interest in the Property, whether ar not
the same was or should have been kniwn to Grantor. The provisions of this section of the Mortgage
including the obli&atlon to indemnify, shail survive ihe payment of the Incebtedness and the salisfaction an
reconveyance of the lien of this Mortgage and shall not be affected by Lander's acquisition ¢f any interest in
the Property, whether by foreclosure Or otherwise.
Nuisance, Waste. Granlor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or 10 the Property or any portion of the Properly. Without limiting the gererality of the
toregoing, Grantor will not remove, or Esanl to any other party the right to remove, any frmber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.
Removal of Improvements. Grantor shal’ not demolish or remove any mprovements from the Feal Property
without the prior written consent of Lende~. As a condition to the removal of any Improvemerits, Lender ma
require Grantor to make arrangement: satisfactory to Lender to replace such I[mpiovements wil
Improvemems of at least equal value,
Lender's Right to Enter. Lender and its .igents and representatives may enter upon the Real Property at qll
reasoneble fimes «c, attend to Lender's interests and to inspect the Property for purposus of Grantor's
compliance with {tiev2rms and conditions ¢f this Mortgage.

. Compliance with Goveriimental Requirements, Grantor shall promptly comply with all laws, ordinances, and
regulailons, now or hereeites in effect, of al' governmental authorities applicable to the use or occupancy of the
Property. Grantor may cotiest in good faith any such law, ordinance, or reguiation and withhoid compliance

during any proceeding, including appropria:e apFeals. 80 long as Grantor has notified Lender in writing prior 10

dolnqg 80 and 8o long as, in L.z0u2r's soi3 opinion, Lender's interests in the Property are nol jeopardized.

Lender may require Grantor to post sdaquate security or a surety bond, reasonably satisiactory lo Lender, 10
protect L.ender's interest,

Duty to Protect, Grantor agrees neithr '« abandon nor leave un.iftended the Property, Grarilor shall do all

other ects, in addition 10 those acts ser 1) above in this sectior, which trom the character and use of the

Property are reasonably necessary to prote:; and preserve the Propery.

DUE ON SALE - CONSENT BY LENDER. Londer/may, at its option, declare immediately due and payabie all
sums secured by this Mortgage vpon the sale or trangier, without the L.encler's prior written consert, of all or any
part of the Peal Property, or any interest in the Real Propérty.. A "sale or transfer” meeins the conveyance of Real
Property or any right, title or interest therein; whether Jega!, benefickt or equitable; whether voluntary or
Involuntary whether by outright sale, deed, instaliment sale coriract, :and contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease—-option coriiact, or Dy sale, ass:gnment, or transfer of any
bengficial interest In or to any land trust holding title to the Real Propety, ar by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership rc limited Hability company, transfer alsa
includes any change in ownership of more than twenty-five percent (256) af (h= voling stock, partnership interests
or limited |1ablfity company interests, as the case may be, of Grantor. How 3ve: this option shall not be exercised

by Lender it such exercise is prohibited by federal taw or by [llinois law.

LA)r(tEgﬁ AND LIENS. The following provisions relating to the taxes and liens on the rroperty are a part of this

ortgage.

" Payment. Grantor shall pay when due {and in all events prior 10 dgﬁnquencyz all taxes, nayroll taxes, special
faxes, «ssessments, water charges and sewer service charges levied against or on acirunt of the Property,
and shall pay when due all claims for work done on or for services rendered or material-furnished 1o the
Property. Grantor shall maintaln the Propen?g free of all liens having priority over or equé! iu the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not dug, except for the Existing
indebtedness referred to below, and except as otherwise provided in the following paragraph.

Ri&ht To Contest, Grantor may withhold payment of any tax, assessment, or ciaim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is ol g'eo[)ardfzgd. If alien
ariges cr (s filed as a result of nonpayment, Grantor shall within fifteen (15) day$ after the iien arises or, if a
lien s filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender In an amount sufficient 10 discharge the lien plus anT' costs and attorneys’ fees or other
charges that could accrue as a regult of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender ang shall satfsl}f any adverse judgment before enforcemant against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings,

Evidence of Payment. Grantor shall upor demand furnish to Lender satigfactory evidence of payment of the
lexes or assessments and shall authorize the appropriate %overnmental official 10°deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fiftreen (15) days before any work is commenced,

any sarvices are turnished, or any materials are supplied to the Property, if any mechanic's lien, materiaimen’s
: lien, or other lien could be asserfed on account of the work, services, or marerials. Granior will upon request
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of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay ha cos!

i of such improvements.

5 mgg%%ﬁ DAMAGE INSURANCE. The following provisions reiating to insuring the Property are a part »! this

age.

: Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on & replacement basis for the full insurable vaiue coverlag all
improvements on the Real Property in an amount sufficient to avoid appfication of any coinsurance clause, and
with a standard mortgagee clause in lavor of Lender. Policles ghall be written bﬂ such Insurance ¢ccmpanies
and in such form as may be reasonably acueptable to Lender. Grantor shall deliver to Lender certilicates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10} days’ prior written notice o Lender and not containing any disclaimer of the insurer's
liability for failure to q_we such notice. Each .nsurance policy alo shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way Cy any act, omission or default of Grantdr or any
ather person, Should the Real Property al a1y time beceme located in an area designated by the Cirector of
the Federal Finergency Management Agenr . at a special llood hazard area, Granior agrees to abtain and
maintain Federz Flood Insurance for the fu.. unpaid principal balance of the loan, up to the maximum poticy
limits set under e National Fiood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Application of Prozeels. Grantor shali promptly notify Lender of any loss or damage 10 the Property. Lender
may make proof of icsz if Grantor fails to do so within filteen (15% days of the casualty. WhetFer or nol
Lender's security is imraiiad, Lender may, at its election, apply the roceeds to the reductinn of the
Indebtedness, payment of-ary lien affecting the Property, or the restoration and repair of the Property, If
Lender elects to apply the.r.aceeds to restoration and repalr, Grantor shall repalr or replace the dama ed of
Jestroyed Improvements in a manner satisfactary to Lender. Lender shall, upan satisfactory proof of such
expenditure, pay or reimburse Crarior from the proceeds for the reasonable cost of repalr or restaration if
Grantor is not in default hereunder, Any.procerds which have not been disbursed within 180 days after their
receipt and which l.ender has not coinmilled to the repair or restoration of the Property shall be used firs! to
pay any amount owing 1o Lender under s Mortgage, then to prepay accrued interest, and the remainder, if
any, shail be appiled to the principal bziance of the Indebledness. If Lender holds any proceeds after
payment in full of the Indebtedness, such praceeds shall be pzid to Grantor.

Unexpired Insurance &t Sale. Any unexpiced insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortyage atl ar.g trustee’s sale or other salw held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness, Ouring the-pzriod in which any Existing Indebtedness. described
below is in effect, comP iance with the insurance provisigns contained in the instrument evidencing such
Existing Indebtedness shall canstitute compliance with the insirance provisions under this Mortgage, 10 the
extent comphiance with the terms of this Mortgage would consitite a duplication of insurance requirement. I
any praceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
roceeds shall apply only to that portion of the proceeds not-peyable to the holder of the Existing
ndebtedness.
EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, Including any
obligation to maintain Existing Indebtedness in gond standing as required below, or If any action or praceeding is
commenced that would maleriaily affect Lender's interests in the Property, Lepcct an rantor’s behall may, but
shall nat be required to, 1ake any action that Lender deems appropriate. Any arount that Lender expends in 50
doing wilt bear interzst at the rate provided for in the Credit Agresment from the data incurred or paid hy Lender to
the date of regarmemt by Grantor. All such experises, al Lender's option, witl a? be payavle on demand, (L) be
added 1o the balance of the credit line and be apoortioned ameng and be payable with.any Jnstaliment payments
to become due during either eéi) the term of any applicable Insuriznce policy or (li) the rematiir. 5 term of the Credit

4
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Agreerment, or dc) be treated as a balloon payment which will be due and payable at the Tredit Agreemen
maturity. Jrhls. ortgage also will secure payment of these amaounts. The rights provided 10 i this paragraps
shall be in addition to any other rights ar any remedies to which Lender may be entitied on accouat of the defau

Any such action bg{ Lender shall nat be construec as curing the default so as 1o bar Lender from any ramedy thag*s
it otherwise would have had. ;
anr?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of thl@ -
ortgage. ‘ ‘% :
Title. Grantor warrants that: (a) Grantor holds good and marketabie tile of recerd to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Pro egly description,

or in the Existing Indebtedness section below or in any titte insurance policy, title repor, or finel ditle opinion
issued in favor of, and accepled by, Lender in connection with this Mongage, and (bj Grantor has the ful"
right, power, ad authority to execule and deliver this Mortpage to Lender. o

Defense of Tille. Subject 10 the exception in the paraﬂraph above, Grantor warrants and will forsver defend
the title to the Property against the {awfu! claims of all persons. In the event any action or proceeding is
commenced tHat questions Grantor's title or the interest of Lender under this Mortgage, Granto: shaii defend
the action at Grantor's expense. Granior may be the nominal Pany in such proceeding, but Lender shall be
entitled 1o participate in the proceeding and to be represented In the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request

from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmenta authorities.
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EXISTING iNDEBTEDNESE. The following pravisions cancerning existing fdebtedness (the "Existing
Jndeb!aaness“) are a par of thig Mortgags.
Exisling Lien, The lien 9f thig Mortgage gecuring the Indebtedness miay be secondary anc| inferior to an
exlsting lien, Grantor 8XIressly covanants and agress to Pay, or sse to the payment of, the Existing
Indebtedness ang 10 preverd an:r default on such indebtedness, any default ynder tha instruments evidencing
siich lndebtednesa. or any default under any security documents for 8uch indebledness,
No Modification, Grantor shaji not enter into any agreement with the hoider of any mortgage, deed of trust, or
other Securily agreement which hag priority over this Mortgage t&y which that g reemen! is mogi lieg, amended,
extended, of renawegd wihout the ﬁnor wiitten consent of fen er. Grantor ghaii neither request nor accept
any future advances under any suc p r,

CONDEMNATION, The following provigiong relating 1o condemnation of the Property are 3 part of this Morigage.

{ the
Or Dy any Proceedfng or purchase in jipy’ of condemnation, Lender Mmay af its alection require that ali or any
e net Proceeas of the award e dpplled to the indebtedness or the repair or restoration pi the
operty. The ne Protexds of the award shall mean the award after Payment of all reasonable COS!s,
expenses, ang atforneys’ foes ncurred by Lender in connection with the condemnation,

Proceedmg'g, It any proteeding in condemnation ig filed, Grantor ghap prompily notity Lender in writing, ang
Grantor shz;) <TOMPlly taka such sleps as may be necessary to defend the action ang abtain the award,
Grantor may Or ‘he nomingl Parrr In such proceeding, bu Lender sha) be entitled 1o panticipate in the
Rreceeding and o IR reprosented n the proceeding by counsel of its own cholce, ang Grantor will deliver or
cause to be deliverad in Lender sych instruments ags may be requested by it from time tg lime to permit such

participation,
IMPOSITION OF TAXES, FEr'e; AND CHARGES BY GOVERNMENTAL AUTI-HORITIES. The fallowing provisions
relating to governmentaj faxes. lozs and charges are a part ot this Mortgage:
Current Taxes, Fees and Cneﬂes- Upon request b Lender, Grantor shall execute such documents in
adoition to this Mortpage and tak2 whatever of 8r action is requested by Lender 1o perfett and continye
Lender’s fien on the eal Property, Grantor shall reimburge Lender for aiy laxes, ag described below, together
with all expensag incurred . recarding, variecting or continuing this Mertgage, acluding wilthout limitation ai)
taxes, fees, documentary Blamps, and otfer charges for recording or registering this Morigage.

Taxes. The followin shall constitute taxes L0 which thig section a lles: {a) a specific tax upon this type of
ge Or upon alf or any narn of the Indebtedreg,; Secured by thig Mmgag%.*; {0) a specific Rag: on Borrower

Moriga
whk:g orrower ig authorlzed or required to deduc: £om pa,yments on the Iridebtedness Secured by this of
Morigage: () a tax on ihig type of Mortgage Charpaable against the (ender or the holder of the radit

Agraentent; and l5(1] 8 specific tax on alf of any portion o the indebtedness or Cn payments ot principat and
interes! made by Borrower.
Subsequent Taxes. |f any fax to which this 8ection_apples is enacted subsequent to the date of this
Morigage, this event shall Fave the same effect as an Evenr of Detault (as defineg below), and Lender may
exercise any or gff of its available remedies for an Event of Defauit 3 provided below un €8s Grantor either
&) £ays the tax belarg it becomes delinquent, or ﬁ) cantests the <5 ag roviced above in the Taxes and
t le‘fm:s gecﬁon and deposits vith Lender cash or a gy Clent corporate auy; Piy.20ond or oiher Security sajisfactory
0 Lander.

SECURITY AGHEEMENT; FINANCING STATEMENTS, The following provisicns r2laling to this Mortgage as g
Security agreement are & part ¢f this Mortgage.
Security A reement, Thig instrumant shaij constitute a Security agreement tp tha e:teont any of the Property
constitutes Tixtures or other personal property, and Lender shall ‘have all of the rights of & secured party under
the Uniform Commercial Coce as amended from time to time.

W b ASecurity Interest Upon request by Lender, Granior shall execute financing Stalements il take whalever

* TEother action js requested by Lender 1o perfect and continue Lender’s 8ecurity interest in the Rents ang
- Vi Parscing] Progerty,” In addition tg record(ng this Mortgage in the real property records. Lender may, al any
T time 0 without further auvtherization from rantor, file executed counterparts, Copies or reproductions of this
Gfa.* Mort age as a financing Statement. Grantor shajj reimburse Lender for 8ll expenses Incurred in perecting of
g ¢antittuing this Security intereg Upon default, Grantor shall assemble the Persongj Propen?(hm }ah marnner ang
within

e at a place reasonably convenient 0 Grantor and Lender and make it available 1o Lender withi ree (3) days

i after receipt of writtes, demand from Lendar.

2% Addresges, The malling adidresges of Grantor (debior) and Lender (Secured party), from which infarmation
oncerning the securily interast granted by this Mortg.:;zge may be obtained (gach 45 required by tha Uniform
Ommercial Code), arg ag &lated on the firgt page of thig Mortgage,

FURTHER ASSURANCES; ATTORNEY-IN~EACT, The following provisions relating to further assurances arg

attorngy~in-fact are a pan of thig Mongage.
Further‘Asauranqee. At any time, and from time to time, upon request of Lender, Graptor will make, 12xecute
and daliver, or wilf cause o be made, executed or delivered, 1o Lender or 1o Lender's designee, an+ when
fequssted by Lender, cauge 10 be filed, recorded, refiled, or Terecorded, as the case may be, at such limes
and in such offices ang places as Lender may deem appropriate, any ang ail such morjages, deeds of frus,
security deeds, Security %greements, financing Statements, continuation statements, instruments of turther
agsurance, centificates, an other documents a3 may, in the sole OpPinion ot Lender, ba recessary or desirabije
n order tg effectuate, complete, perfect, continue, or preserve (a) the obiipations of (irantor and Borrower
tnder the Cregit Agreement, this Mortgage, and the Related Documents, and L) the liens angd security
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interests created by this Morigage on the Property, whetﬁer_ novif owned or hereater acquired by Grantor.
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all
costs and expenses incurred In connection with thie matters referred to in this paragraph.

_ Attorney-In-Faet. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may

do so for and in the name of Grantor and a: Granfor's expense. For such purposes, Grantor hereby

vy irrevocably appoints Lender as Grantor's attorney~in-fact for the purpose of making, executing, dehvennF.

! filing, recording, and doing all other things as may be necessary or desirable, In Lender's sole opinfon, to
accomplish the matters reférred to in the preceding paragraph.

FULL PERFORMANCE. |f Borrower pays all the Indebtgdness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
defiver to Grantor a suitable satisfaction of this Mortr?age and sultable statements of termination of any financin
statement on file ewdencing Lender's gecurlty interest in the Rents and the Personal Property. Grantcr will pay, |
Rermltted by applicable law, any reasonable termiration fee as cletermined by Lender from time 1o timo, * If,

owever t%%vme'.: is made bﬁ Borrower, whather voiunta;ili/ or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereafter Lender is forced 10 remit the amount of that payment (a) to Borrower’s trustee in
bankruptey or to 8y similar person under any federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any juagne™:, decree or order of any Court or administralive body having jurisdiction over Lencer or
any of Lender's property, or (C) br reason of any seltlement or compromise of an?/ claim made by Lendler with any
claimant (including witrzet-timitation Botrower), the indebtedness stall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue {o be effective or shall be reinstated, as the case
may be, notwithstanding aiy cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered 1o the same
extent as if that amount never had been originally received by Lender, ang Grantor shall be bound by any
judgment, decree, order, settlemen: o) campromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at<ne rntion of Lender, shall constitute an event of default ("Event of Default")
under this qu?age: (a) Grantor comm's hiaud or makes a material misrepresentation al any time in connection
with the credit ling account. This can inchude, for example, a lalse statement about Grantor's Income, assets
liabilities, or any other aspects of Grantor's firancial condition. (b) Grantor does not meet the repayment tering of
the credit line account, (c? Grantor's action or/(ns.ction adversely affects the collateral for the credit ling account or
Lender's rights in the colfateral. This can inciuc2,lor example, fallure to maintain required insurance, waste or
destructive use of the dwalling, failure to pay taxcs, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwelll'nq‘_v\nhout Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prehibiiad purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the cccuiieiice of any Event of Jefault and at any time thereafter,
Lender, at its option, may exercise any one or mare of the falswing rights and remedies, [n addition to any ather

rights or remedies provided by law:
Accelerate indebtedness. Lender shall have the right at its setion without notice 1o Borrower to declare the
entire Indebtedness immaediately due and payable, including any przgayment penalty which Borrower would be
required to pay.
UCC Remedies. With respect to all or aqr pan_cof the Personal Propenty, Lender shall have all the rigms and
iemedies of a secured party under the Uniform Commercial Code,

Collect Rents. l.ender shall have the right, without notice to Grantor or Liiiower, 1o lake possession of the
Property and collect the Rents, mcludin? amounts past due and unpaid, and apply the net proceeds. over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lexder ma“ reguire any tenant or
other user of the Property to make paymants of rant or use (eaes directly to Lender, 1 the Hents are collected
by Lender, then Grantor irrevocably designates l.ender as Grantor's attorney=-in-tac 12 endorse instruments
received in paymen| thereof in thé name of Grantor and to negotiate the same and Gellect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satiefy the obligations fty
which the payments are made, whether or not any proper grounds for the demand exisied. Lender ma
exercise its rights under this subparagraph either in person, by agent, or through a recelver. %‘:
Mortgagee in Pogsession. Lender shall have the right to be glaced as mortﬁagee in possession or {0 have a 0
receiver appointed to take possession of all or any part of the Property, with the power 10 protect and preserve S
the Property, to operate the Property preceding foreclosure or sdle, and to collact the Rents trom the Property w5
and apply ghe pioceeds, over and above the cost of the rec,elvershlﬁ. against the Indebtedness. The |
mortgagiee in possession or receiver may server without bond if permitted by faw. Lender's right to the
appaintment ol a roceiver shall exist whether or not the apparent value of the Property excesds the: my
Indebtedness by & substantial amount. Employmint by Lender shall not disqualify a person from serving as a ",
receiver. SR

=
;Jhudg:lal Fr?reclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in afl or any part of

e Property.

Deficiency Judgment. |f permitted by applicatie law, Lender may obtain a judgment for any deflciency
remaining in the Indebtedness due to Lender after application of all amounts received from the axercise of the
rights provided in this section.
Other Remedies, Lender shall have ail other rights and remedies provided in this Morigage: or the Credit
Agreement or available at law or in equity.
Saie of the Property. Tc the extent permitted by applicable law, Grantor or Borrower hereby waive any and

all right to have the property marshalled, In exertising its rights and remedies, Lender shall be free to sell all
or any part ol tha Progerty together or separately, in one sale or by separate sales. Lender shall be antitled to
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bid at any pubilc sale on all or any portion of the Property.

Notice of Sale, Lender shall give Grantor reasonabie notice of the lime and place: of any public sale of the
Personal Property or of the time after which anr private safe or other intended oisposition of the Persona)
Property Is jo be made. Reasonable nolice shall mean notice given at least ten (10) days befure the time of

the sale or disposition,

Waivar; Election of Remedies, A waiver by any party of a breach of a provision of this Moripage shall not
constitute a waiver of or prejugice the party's rights ctherwise to demand strict comipliance with that provision
or any other provision, Election by Lender to pursue any remedy shall not exviude pursull of any other
remedy, and an election (0 make expenditures or take action to perform ar obhgation of Grantor or Borrower
under this Morigage after lailure of Grantor or Borrower to perform shali not affect Lender’s right o declare a

gefault and exercise its remedies under this Mortgage.

Aftorneys’' Fees; Expenses. |f Lender institutes any suit or action to enlorce any of the 1erms of this
Mortgjage, Lender ghail be entitled 10 recover such sum as the coun ay ad]udge reasonable as attorneys’
reésonable expenses incurred

fees al trial and on any appeal, Whather or not any court action Is invo!ved, al exp
at any time for the protection of its interest or the

by Lender that In Lender's opinion are necessan{ _
enforcement ov ils rights shall become & par! of the indebtedness payable on derrand and shall bear interest
from the date o* expendiiure unti! repaid at the rate provided for in the Cragit Agfuement. Expenses covered
b&v this paragrap'v Include, without fimitation, however subject to any lim1s undur applicabie law, Lender's
aftorneys’ fees aru Lendar's legal expanses whether or not there is & ‘awsult, including attorneys' fees for
bankruptcy procerdiras (including efforts to modify or vacate any automatic slay or injunction), appeals and
any anticlpated post-jieknnent collection, services, the cost of searching reccrds, obtaining ttle repons
{including foreclosure rcpv'tsg. surveyors' reports, and appraisal f2es, and fil2 insurance, to the extent
&e\‘ymm by applicable law, Borrower aiso will pay any court costs, in addition ic all other sums provided by

NOTICES TO GRANTOR AND OTHEF, PARTIES. Any notice under this torigage, intiuding without limitation any
notice of delault and any ncdice of sale 1o Grantor, shall be in writing, may be s:nt by telefacsimile (unless
hen actually delivered, or when depogited with a nalionally

otherwise required by law), and shall br. erective w / when ;
recognized overnight ‘courler, or, If mallec, shali be deemed effective when deposited |+ the United States mail first
class, cenlfied or registered mall, postage Jrepaid, directed to the addresses showi near the bejinning of this
Mortgage. Any paﬂ|y may change e address 1ur notices under this Mortgage by givineg farmal written notice to the
other parles, specifying that the purpose of the :tice is to change the pany's addruss. All copies of nolices of
foraclosure from the holder of any lien which has grioritv over this Mortgage shall be sent to Lende:’s address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor egrees 10 keep Lender informed at all

times of Grantor's current address.
MiISCELLANEOQUS PROVISIONS. The foflowing miscellancous provisions are a part cf this Morigage:

Amendments. This Mortgage, together with any Related-Uucuments, constitules the entire undarstanding and
No alterazion of or amendment to 1his

agreement of the parties ks 10 the matters set forth in this [Murtgage. ;
onigage shall be effective unless given in writing and signey hv'the party or paties sought 10 be charged or

bound by the afteration or amendment.

Applicable Law. This Murigage has been delivered 1o Lender sne! accepled by Lender in the Stste of
Minols, This Mortgage shall be governed by and construed in accurdance vith the faws of the State of

Klinois.
Caption Headings. Cartion headings In this Mortgage are for convenience pu 2o0ses only and are not 1o be
used to interpret or define the provisions of this Mortgage.

IMerger. There shall be no merger of the interest or estate crealed by this Mortcage wilh any other interest or
estale in the Property gt any {tme held by or for the benefit of Lender in any capaCiy -wittiout the written

consent of Lender.

Mumf;ie Parties, All obligations of Grantor and Borrower under this Mortgage thall be jon and several, and
all relerences to Grantor shail mean each and every Grantor, and all references to Borrower st all mean each
and every Borrower. This means that each of the persons slgning below is rerponsible for il obligations in
this Morigage.
Severabliity. If a court of competent jurlsdiction finds any provision of ths Mortgage ty be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalig or
unenforceable as to any other persons or circumstances. If feasible, any such offending P{I‘OVE@-IOTI shall be
deemed to be modified to be within the limits of enforceability or valicity; however, if the cifonding provision
caqnot be so modified, It shall be stricken and all other provigions of this Mortfage in alt othar respects shall

remain valid and enforczable.

Sudcessors and Assigns. Subject (o the fimitations stated in this Morigage or transfer of Grantor's interes

this-Martgage shall be binding upan and inure to the benefil of the parties, their successors and assigns. i

ovInershl? ol the Property becomes vesied in a person other than Grantor, Ler der, without notice to Grantor
al with Grantor's successors with reference to this Morigage and the indebtedriess by way of

Ay de
orgearance or extension without reieasing Granior from the obligations of this Morigage or liability under the

Indebtedness.
Time le of the Essence. Time (s of the essence in the performance of this Morgage.
Waiver of Homestead Exemﬁtlon. Grantor hereby releases and waives ill ri
hnmestead exemption laws of t

ghts and benefits of the
¢ State of llliinois as to all indebtedness securec! by this Mortgage.
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Waivers and Conaents, Lender shall not be deemed to have waived ant rights under this Mortgage {or under
the Related Doiurnents) uniess such walver is in writing and signed by Lender, No delay or omission on the
part of Lender n exercising any right shall oPerate as a walver of such right or any other right. A waiver Dy
any party of a proviston of this Mo gage shall not constitute a waiver of or prefudice the party’s right otherwise
to dernand strict compllance with that provision or any other provision, No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights

: or any of Grantor or Borrower’s obligations as to any future transactions. Whenever consent by Lender is

! required in this Mortgage, the granting of such consent by Lender in any instance shall not constitute

= continuing consent to subsequent instances where such consent is required.

USE ANC ZONING. Grantor shall not seek, agree ta ar make any change in the use of the Property or its zoning
classification uniess Lencler has agreed to the change in writing.

GRANTOR ACKMIMWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TcRMS.

GRANTOR:

p &
Rapeepan S. Komutaron, a2 Truslee of the Rapeepan S. Komutanon Trust Agreement dated September
27, 1995

WAIVER OF HOMZSTEAD EXEMPTION

I am signing this Walver of Homeslead Exemgtion fov-to2 purpose of expressly releasing and walving all
rights and benefits of the homestead exemption laws of e Ctate of lllinois us to all debis secured by this
Mortgage. ! undurstand that | have no liabllity for any of the eifiimative covenants In this Mortgage.

¢ il FoTo

Rapeepan S. Kamutanon

WAIVER OF HOMESTEAD EXEMPTION

1 am signing this Walver of Homestead Exemption for the purpose of expressly releas!ngz amd weiving all
rights and benelils of the homestead exemption faws of the State of lilinols as to all delns sesured by this
Mortgage. 1 undersiand that | have no liabllity for any of the affirmative covenants In this Morigage.

X Ua{cmw‘ [ dronn/ 0 |
Kejorndej Komutanon D a
‘é .
e g

-3
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INDIVIDUAL ACKNOWLEDGMENT

Illinois )
)ss

)

STATE OF

COUNTY OF __Cook

On this day before me, the undersigned Notary Public, personally appeared Rapeepan S, Komutanon, as Trustee
of the Hapeepan S. Komutanon Trust Agreement dated September 27, 1895, 1o e known to be the individual
described in and who executed the Mortgage, and acknowledged that he or she signed the Mortgage as his or her

free and voluntary act and deed, for fhe uses and purposes therein mentioned.
Gilven uhder my hand and o?fic!a! soal this ___9th dayof _April 21998 .

3 uﬂ%f 4: Residing at _44C0 Oakton S+. . Skokie IL.
. . K {5’//« ‘f////////‘////////////I//////////z/.’/c’{/-‘{ d
Illinois : “OFFICIALSEAL" &

Nolary Public In and for the Stale :
..’- Roxie L. Huszar

: Nuotary Public, State of Hlinois 3
- My Conunission Exp. 07/1172001 &
AL AN A A L an AR A Y

11, 2001

My commission expires __ Julvy

INDIVIDUAL ACKNOWLEDGMENT

}
) 88
)

STATEQF Illincis

COUNTY OF_Cook
On this day before me, the undersigrad Notary Public, personally appeared Rapeepan £. Komutanon, 10 me
known to be the individual described 1, and who executed the Waiver of Homestzad Exemption, and
acknowledged that he or she signed the Waiver of Homestead Exemption as his or her {*ee and voluntary act and
deed, for the uses and purposes therein meiyoned.
r my hand drf{icial senl this _Ych_. dayof__ April . 1998 _.

e L Residing at __ 4400 Oakt«n St., Skokie, IL

Given

By e—N-UQ%

Notary Public in and for the Stale of _JIdlindbis o (3
July 11, 2001 /

NIOOLLIE 0 1000t WOLELLOEN I A 12800404,

. “OFFICIALSEAL" %
s Roxie .. Huszar g
& Notary Public, State of {ilinois &

g My Commission Exp. 07/] 172001 &
IO IIIINEIEN SR NIRRT

My commission expiresn

t‘
%
%
-
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INDIVIDUAL ACKNOWLEDGMENT

STATEQF Zllinois }
) 88
COUNTY OF___ Cook )

On this day belore me, the undersigned Notary Public, personally appeared Rapeepan S. Komutanon, to ma
known to be the individual described in and who executed the Waiver of Homeslead Exemption, and,
acknowledged that he or she signed the Waiver of Homestead Exemption as his or her free and voluntary act and
deed, for the uses and purposes therein mentioned. .

Given undgn my hdnd an jzz seal this _9th  dayof_ April ,19 98 .
By 9 /?\ s 12\7}&_, Residing at 4400 Qakton St Skakie. II

Notary Public in and) for the Stete of IlLinouns

SN UL L0000

"OFFICIAL SEAL”

Roxie L. Huszar

b * Notary Public, State of 1llinois |
3 MyCommmlonfxp 071172001 2,
LSS A

MWALILY

My commission expires July 1) 2001

INDIVILUAL. ACKNOWLEDGMENT

STATE OF Illinois

COUNTY OF__ Couk

On this day before me, the undersigned Notary Public, personally apprared Kajornde] Komutanon, to me known
to be the individua described in and who executed the Waiver of Homastead Exemption, and acknowledged that
he or she signed the Waiver of Homestead Exempticn as his or her free ana wnluntary act and deed, for the uses
and purposes therain mentioned.

Given, dermyh and and officlal seal this ___ 9th dayof _ April 1,1998 .
’j 73/&/ __ Residing at 4400 Oakuvou Sf., Skokie IL

)

Notary ublic in and for the Siate of Illinois

T

“OFFICIAL SEAL”
Roxic L. Huszar

% Notary Public, State of linois :

3

My commission expires July 11, 200}

’gﬁﬂ#ﬂﬂlﬂ(f#fﬁr.."4‘ RN e

A

(}

(]
.

¢
D

i

i

|

My Comsnission Exp, 07/11/ g
\\\\s\sssss\\x\s\s\\x \\\\\\\\\h\.\\\\\\@
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" INDIVIDUAL ACKNOWLEDGMENT

STATEOF Illinois }
) 88
ANOUNTY OF__ Cook )

n this day before me, the undersigned Notary Public, personally appeared Kajornde] Komutanon, to me known
be the individual described in ard who executed the Waiver of Homestead Exemption, and acknowledged that
Mhe or she signed the Waiver ol Hornestead Exemption as his or her free and voluntary act and deed, for the uses

nd purposes therein mentioned.
r my hend 7 officlal seal this _ 9th  dayof April , 19 98 .

wJ /| frs 2N Residing at 4400 Oakton St., Skokie IL

o éﬂ Illinois "
Notary Public in and for (he Stite of “OFFICIAL SEAL

Roxie L Huszar '
. Notary Public, State of Hlinois %

L LR et ””””””””/'g

My commission expires _ Jeciy 11, 2001

' My Commission Exp. 07/11/2001
b ‘-‘M |\S\\\\\\\\\‘s\\\\\\ AISHRHIHHNEANRNLY

o b—
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