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MORTGAGE

]

©OTHIES MORTOAGE ("Seeurity Instrment') ixglven on hpril 9, 1998 . ‘The morigngor is
KRTHLEEN E FOLEY, DIVORCED & NOT SIWCE REMARRIED

(" Barrower*), This Securdty Instrument is given in PREFERRED MORTGAGE ASSOCIATES, LTID

]
which is organized and existing under the faws of ~ THE STATE QF “JLLINOIS , an whose
adedress s 3030 FINLEY ROAR, SUITE 104,

Downars Grove, Illlnols 60515 ("Laaer™). Borrower owes Lender the principal sum of
Sgverty Thousand Five Hundred and No/100
Uahars (LS, § 70,500.00 )
This debt is evitenced by Borrower's note dated the same date as this Sceurity Instrament "Noie"), which provides for monthly
payrcrds, with the full debt, if nov paitl earlier, due anid payable on May 1, 2028 . This Scewrity
fnstruent secures 10 Lender: {a) the repayment of the debt evidenced by the Note, with interest, sad nlf renewals, extensions and
modifications of the Nowe; (b) the priyment of it other sums, with interest, advanced under paragrapt-7-to protect the security of
this Seeurity Tnstrument; and (¢) the performance of Burtower's covenants and agreemenls under this Serarity Instrument and the
Note, For this purpose, Borrower does herehy mongage, grant and convey 10 Lender the following descrit-ed property Jacaied in
Cook County, itingis:

LOT 3 IN BLOCK 1 IN ELSTON AVENUE SUBDIVISION, BEING A SUBDIVISION OF LOT 2 I[N THE
SUBDIVISION OF LOT 6 IN JAMES H. REES SUBDIVISION OF THE SQUTHWEST 1/4 OF SECTION 19,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

Parced LD #;  13-10~301-003
which has the address of 5151 No KEATING AVENUE, CHICAGO {Streer, Chiyl,
tliinols 60630 I7ip Code} ("Property Alilress™);
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I‘OGETHLR WITH all the improvements now or hereafier erecied on the propenty, and all easements, appurienances, und
fixtres now or hereafter o purt of the property, All replacements and additions shall also b covered by ths Security Instrument.
All of the foregoing is referred 10 in this Securily Instnuneniies the “Property,”

BORROWER COVENANTS that Borrower is Inwfuily scised of the estawe hesehy wnvcycu and has the nghl 10 mongage,
grant and convey the Property and that the Propenty is unencumbered, except § for enconsbrances of record. Bomower warrants and
will defend generally Wie title!to the Propenty against all claims snd demands, subiject lo imy encumbrances of record.

THIS SECURITY INSTRUMENT cambines unifors covenaits for national use and non-unifarm covenams with fimiied
virintions by jurisdiction 1 canstiiuie a uniform security instument covering redl propesty,

UNIFORM COVENANTS, Borrower and lender covenant and agree as follows:

1, Paymunt of Principul and Inferest; Prepayment and Lite Charges.  Bomower shall prompty pay when due the
principa! of it inlerest on th debi evidenced by the Note and any prcpaymcnl‘md late charges duc under the Note,

2, Funds l‘or Taxes and Insurance,  Subject to applicable law or W o writien waiver by Lender, Barrowes shall pay 10
Lender on the:day monthly juyments ase due under the Note, witil the Noie i is paid in full, o sum’ ("Funds”) for: (a) yearly taxes
s pssessmenis whiciruy attain priority over this Sccurily Instrumem as a lien on the Property; () yearly leasehold payments
or ground sents on the P4or"'rty, if any; (c) yearly Jazard or propenty insurance premiums; (d) yearly Nooid insurance presniums, of
any; (¢) ycarly morgnge inzurance presnivms, if any; and (f) sny sums payable by Borower o Lender, in sccordance with the
provisions of ;pnragruph B imvisn of the payment of morgage insurance prcnnuma. These items are called "Escrow liems.”
Lender may, atany time, colle aue-hold Funds in an amount not (o exceed the: maximum amount 4 lender for g federdly relaud
mortgage loun | may requirc for Borrawer's escrow account ander the federn) Real Estte Sewlement Procedures Act «f 1974 s
amended from fime 10 time, 12 U.S.Co 3eciion 2601 e seq. ("RESPA"™), unless another Taw that applies o the Funds scts 8 leswy
amount, 1’ so, Lender may, atany time, co'iesi and hold Funds in an amouni not (0 exceed the Jesser amount. Lender may-
estimate the amount of Funds due on the basis of surrent duti and reasonable estinates of expenditures of future Escrow Jtems or
otherwise in accordunce with upplu.ablc law,

The Funds shal} be held in an institution whose derosits are insured by a foderal agency, instrumeniality, o eatity (including -
Lender, if Lender is such an institution)-or in any Feders. Home Loan Bask. Lender shedl apply the Funds W pay du Escrow
Tiems, Lender may not charge Borrower for holding and apuiying the Funds, anmml}y analw.m;, the escrow aceount, or verifying
the Escrow lietns, unless Lendes: pays Bormwer interest on dhe Furids and applicable law permits Lender 1o make such a chasge.
However, Lender may require Borrower (0 pay o onc-time chasge s an mr.ivpvndcm real estale ax reponting) service used by
Lender in connedtion with: this lbnn, unless applicable lw provides ederwise, Unless an agreement is made cr applicible Jaw
requires interest tn be paid, Lender shall not be required to pay Burtawes any macrcsl or mmmg,s an the Fundls, Borrewer and
Lender may agred in writing, however, that intesest shall be puid-on the Fuids, bcndcr shal! give (o Borrower, withoul charge, an
annuol accounting of the Funds, showing. credits and. debits 1o the Funds and Uie pumosc for which cagh debit 10 the Funds was
mado. The Funds are pledged as additional security for all sums secured by this Secunity Instrament.

If the Funds held by Lender exceed the minounts permitted 10 be held by applicaisle iew, Lender shall account 1o Borrower for
the excess Funds in accordance wnh the requirements of applicable Jaw. If the Aot of w7 Finds held by Lendier at any time is
not sufficient to pay the Eserow Hzms when dug, Lender may so notify Borrowes § 1l writing. <24, in such case Bosrower shall pay
to Lender the amqunt necessary 10 make up the deficiency. Borrower shall ma!m up the deficiency in no more than iwelve
monthly payments, at Lender’s soh: discretion,

Upon payment:in full of all sums secured by this Sccumy Instrument, Lender shal) pmmpﬂy rifund 1o Borrower any Funds
held by Lender. Hyunder paragraph 21, Lender shall acquire or sell the Propezty, Lender, prior Lo the scausition or sale of i
Property, shall apply any Funds held by Lender at the tme of nequisidon or sale as # cmedit against e s secured by this
Security Instrument.

3. Application af Payments, UlllCS'i applicuble law provides olerwise, a.l jrayments reacived by Lendes umier paragraphs
! and 2 shal) be. applied: firsy, (o uny prepayment churges due under the Mote; second, 10 amounts payable under paragraph 2;
third, to intorest due;, fourth, to principal due; and last, to any late charges duc: under tie Note,

4, Charges, Liens. Barrower shall pay all taxes, asscssments, charges, ﬁuc.s and impositions atributable i the Property
which muay aitain pnonly over this ‘3ecumy Instrument, and leaschold payments ar ground rems, if any. Barrower shall pay these
obligations in the manner provided in puragraph 2, or if not phig injthut manner, Borrower shall pay them on time directly 10 the
persan owed payment. Borrower sllall prompily furnish 16 Lender all notices of amounis 1 be paid under this paragraph. Jf
Barrower makes these payments dlrecuy. Borrower shall promptly fumish 1 Lender mcctpw cvidencing the pavinents.

Borrower shall promplly discharge any licn which hus pnomy pver this Security, Instrument ‘onless Borzower: (a) agrees in
wrlting 10 the payment of the obligation secured by the lieny in a manner accqnahle 10 Lendes; (b) contests i good (aith the Jien
by, or defends against enfurccmcm of the Hen in, legal proceedings which in tha Lenders opinion operate (o prevent the
enforcement of the fien; or (c) securcs from the holder of the lien an agreement sausfacwry o Lender sulxndmaung the fien
this Security Insirument, If Lender dctcnmncs thot any part of the Propeny is subject 0 a ien which may attain priority over this
Security Instruenent, Lcndcr may ;;wq Borrower o notice rdcnufymb the lien, Borrower shall swisfy the lien 1 wke one mr)p'
of the actions ses forth above within l() days of the giving of notice, thlttates=” %
@-GR(IL) (808} Pags 261 6 Form 3014 mo
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: S, Huaned or Propeely Insuranee, Borrower shall keep i Baprovements tow oxisting or Reretfier eeccted on e Propuerty
o insured ngwiast fosy by fire, haaardds inehnled whhin the ern "extended coverige™ wnd any other Inzards, inelding floods or
P NMooding, Tor which Lender requleos insurance, This insueance shall bo mantained i e mnounts und for the periods thin Lender
requires, Vhe insurasen carrier providing the nsurmee shall B chosen by Borrower subject 1o Lender's appeoval which shall not
S he unrensnrably withheld, 1T Bureawer falls o malninin covernge described above, Leader may, ot Lender's option, obiain
coveruge b proteet Lender's rights In the Property in accardonee will pueageaphy 7,
3 All insuranee policles and renowals shisll b neeeplable o Lender wnd shall neluds o standied morigage cliuse, Lender shall
S Tave the eght to hold the poticies skl renewals, [T Lender requires, Borrower shall promptty give (o Lender all recoipts of paid
premivms and renewnl notices, In e event al Toss, Boerower shull gve proms nutice Lo the insurance earrler and Lender, Lender
may ke prool o boss 1 sot s pramptly by Boreower,

Unless Lendor and Borrowee athersise wgree i weithg, swranes proceeds shat! be applicd o resturtion or repalr of the
Property danmgee], 1 the restoration or repale Is economivally feaslble and Lender's seeurity iy not lessened, 11 the restoration or
repuir B not cconamically feasible or Lender's securily wonli bo lessened, the insuranee proceeds shall be applict 1 the sums
sceured by thiy Secrsity Instrament, whethee or not then due, with any excess pald (o Horrower, 11 Borrower ubimlons the
Property, ur does dui-zaswer within 30 days 6 notico froms Lender tha the insirancy enrrer his offered w settle o claim, then
Lender may allect te eeermiee procedls. Leder iy use the procceds W repair or restors the Propenty or 1o pay sums socured
b i Secarity nstryment whather or 1ol then duo. The J0-day perlod will bogin when the notice Is given,

Unless Lender wind Barsaversothorwise agree in writing, any applieaton of proceeds w pringipnd shall not exiend or posipone
the due duto ol the munlhl) paymezas refeered do in paragrophs 1 and 2 or change the wmeuny of the paymenis, I ander prragraph
21 the Propenty is nequired by Lestlee, Rorrower's eight o any insurwnes policles wind peocseds resulling from dumage 1o the
i’rupcny peie o e seyuisiion sheh pass 1o Lender w the cxient uf the suns seeured by this Security Instrument immediately
prior (o he wxquisition,

6, Occupnney, Preservition, Malntenince 2ad Protectlon of the Broperty; Borrower's Lown Application; Leascholds,
orrower shadt occupy, establish, and use the Peoperty as Borrower's principnl restdence within sixty days nfher tho exeeution of
this Seeurity {nstrument and shid! continue (o oceup’y the Property ns Borrower's pringipal restdence for at feast one yeir after the
dise ol occupuney, witess Lender otherwiso agrees T avriing, which cansent shul) not be unreasonably withheld, ve unless
exienuating eircumstanees exist which are beyond Borrowe! s control, Borrower shall not deswoy, damage or impalr the Property,
sllow the Praperty o deteriorte, or commit wasie on e Paoperty, Borrower shall be o dedandy i uoy Torleluee aetlon or
procecding, vehether civil or eriminal, is bogun thar in Lender's gead, ith Judgment coukd result {n forfelire of the Propeity or
othersisa muterinlly impair e ten created by this Seeurily Instraineat o Lender's seearhty inlerest, Borrewer may cure such o
defantt and rainstate, ns provided in paragraph 18, by cansing e ieisnor proceeding 1o be dismissed with o ruling thal, in
Lendee's good Fuith detornination, precludes forfelure of the Borrower'sazderast In the Property or ather matertl impairment of
the lien created by his Securlty tnstrament or Lendet's securlty interest, Berrawer shall alsa be in default i1 Borrower, dusing the
lonn application process, gave mwterinlly false or (naceurnte information or staements . Lender (er failed to provide Lencler with
uny materlnl information) in connection with te loan evidenced by the Note, ireseeting, but not limiled o, represeations
concerning Borrower's oceupaney of the Property us a principal residence, 1 this Securdty Tasisument is on o Ieasehokd, Borrower
stall comply with all the provisions of the lease, 11 Borrower uequires fee title 1 the Propesiiba lensehold and the fee tide shall
not merge unless Lender ugrees to the merger in welling,

7. Peuteetlon of Lender's Rights in the Property, I Borrower Tuils o perform the coversants st ugreements contained in
this Seeurity [nstrumont, or there is a legal proceeding it miy significatly alTect Lender's righty i the Pmperty (such as a
procecding in bankruptey, probuie, for condemnntion or forfusiure or (o enforco laws or regulations), theii Lender muy do and pay
for whineyer is recessary (o prowet the value of the Property and Lender’s righis in the Property, Lender’s acions may include
paying any sume secueed by o lion which has priority over this Secusity fastoument, appedring in court, ying reasonable
altorneys' fees and eniering on the Property to muke repairs, Although Lender muy take action under this pamgraph 7, Lender
does nol have o do so,

Any amounts disbursed by Lender under this paragraph ¥ shall become additionsl debt of Borrower secured by this Security
[nstement, Unless Burrower sl Lender agree W other temns of payment, these winounts shall bear interest from the dule of
disbueserment i the Note rate and shall be payable, widi interest, upon notice from Lender to Borrower requesiing paymeat.

&, Mortpage Insirnnce I8 Landler required mortgage insuranee as o condition of making the loan secured by this Sceurity
tustruinent, Borrower shall poy the premiums required o maintain the morigage insurance in effect I, for any reason, the
mortgage insurance covernge required by Londer lapses or ecses 10 be in effect, Borrower shall pay the premiums required to
obtain coverapge substantially cquivnlcnl (0 the morigage insurunce previously in elfeet, at o cost substantially equivalens to the
cost 4 Borower of tie mongage insurance prwluuhly W effeer, from an aliernae mongage insurer approved by Lender, If
substantially equivalent morigage insurmnce coverage is not svuilable, Borrower shall pay 10 Lender cach month a sum equal (o
one-twelfth of the yeaely morigage insuranee peemium being paid by Borrawer whien the insurance wvurugc fupsed or ceased to
be in effect. Lender will accept, use and retain these payments as o loss reserve in licu of mortgage insurance, Lo?zusc(\'
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16, Borrower's Copy,  Borrower shalt be given one conformed copy ol the Note and of this Sceurity Instrument.

17. Teamsfer of the Property ur o Beneficis) Interest in Borrower, 1 all or any part of the Property or uny interest in it is
sold or transferred (or i u beneficial interest in Borrower is sold or wansferred and Borrower is not a natural person) withowt
Lender's prior writien consent, Lender may, ot its uption, requlre immedise payment in full of all sums sceured by this Security
lnstrument, Flowever, this option shal! not be cxereised by Lender if oxercise is probibited by ledenil Inw i of the due ol this
Sceurity Instrument,

I Leader exercises this option, Lender shall give Borrower notice of aeeeleration, The notice shall provide o period of not less
than 30 dayy from the date e notice is delivered or mailed within which Borrower must puy all sums securcd by this Sceurity
Instriment, |1 Borrower (ails to.pay these sums prior o the expiration of tis period, Lender may invake any remedics permitied
by this Security Instrument without lurther notice or demaad on Borrower,

(8. Borrawer's Rlght to Relnstate,  If Bortower meets cerinin conditions, Boniower shall have the right 10 have
enforcement of this Security Inistrument discomtinued atany time prior 1o the carlier of: (a) 3 days (or sugh other period
applicable fw mag specify for reinsunoment) bofore sale of tie Praperly pursunnt lo any power ol sale contaiged in this Sceurity
fnstrument; or (0) etz ol o judgment eaforeing this Security Instrument, Those conditions nre that Borrower: be) pays Lender abl
sums which then woi'a be due under his Sceurity nstment and the Note as i no acceleration had oceurred; (1) cures uny
dofaalt of any other coverants or ngreements; (¢) pays all expenses ieurred in enforcing Uils Security strument, inchuding,
not limiied to, reasonuble windeys’ Teos; und () lkes such action 0% Leler may reasonubly require (o nssure that the lien of this
Security lngtewnent, Lender's ciplus In the Propeny and Borrower's obligaion 10 poy the sums seeured by this Security
Instrument shall continue wagrang&t Upon reinstitement by Rorrower, this Seeurity Instrument and the obligations secured
herehy stall remain fully elfectve i3 i no aecelerntion Tl oceusred, However, this rght o relastate shalt not apply in the case of
peeeleration wder parngeaph 17,

19, Sale of Note; Change of Loun Serverr, The Note or s partil iierest in the Note (logether with ihis Seeurlty
Instrument) may b sold ong or ware Uues witvas, prior notice (© Borrower, A swle way result In n change in the entity (known

s the "Loan Servieer”) that colloets monthly piments due anler the Note niid this Security Tnstrument, There nlso may be one or
more chinnges ot the Loty Serviver unretmed 10 0 Sals ol the Note, 1 there is o change of e Loan Servicer, Bortower will be
given writien notice of the chaige in secordanee with parscaph 14 above sad applicable k. The notice will state the nme and
address vl the new Loun Servicer ard the address o wo ch pavinents shonle be made. The notiee will wlso contain any other
infurmation mquired by applicable lw,

A1 Huzardous Substunces,  Borrower shull ot couse o pernil the presence, use, disposal, storage, or release of ny
Hazardous Swbstanees an o in e Property, Borrawer shill ot gu, soralfow anyone else 1o do, mything ilecting the Property
it b in viokstion of any Enviconmental Law, ‘The preceding (wo seriences shall not apply o the presence, use, or storige on e
Property of smalt quantities of Huzardous Substances that are generally recognbzed 1o be sppropele to normal residental uses
ntid o maintenane: ot the Property,

Borrower shall prompily give Lender writien nolleo of any investigation, ©luity, denand, twsuit or other action by mny
governmentl o regulilory ageney of privaw party invelving the Properry and iy 2itzurdons Subsiance or Environmenial Law
ol which Borrower hns netuil knowledge. [ Borrower learns, or Iy nokirled by any goveiraental or regulory authorily, this any
comoval ue otier remedinthon of any Hazandous Substance affecting the Propeny 18 necessazy, Borrower sl prompily tke all
necassiey exmedinl aetlons i neeordines with Environmeninl Law,

A used i this paragraph 20, "Huzirdous Substances” aro those substances defined as woxie-r Tuzardous substanees by
Enviconmental Law and e Tollowing subsiancos: gasoling, kerosene, uthee Numauble ar wele pessolenmn products, wsic
pesticides pad heebicides, voluile solvons, materlals containing ashestos or formaldehyde, and ricHugatize rterinls, As used in
Whis paragesph 20, Hnvironmental Law means Cedoral ws sl s of the justsdiction where the Property i tocated that relme
o health, suleny or anvironmental proteetion,

NONUNIFORM COVENANTS, Noreoawer uind Lender further covenun mid agree as Tolows:

1, Accelerntion; Remvedies, Lender shull glve nutlee to Borrawer prior to aceeleration following Barrower's breneh of
nay covenant or pgeeement In thiy Seeurlly Instrument (but sot prior o weeeleration ander puragraph 17 unless
applicable by peovides otheewlse), 'Phe notice shll specifyt () the defuty (b} the netion reguired to cure the defivalt; (¢)
0 thade, 0ot less thin 30 duys from the dute the notice 8 glven (o0 Dorrawer, by which the defuult must be cared; and (d)
that Tullure o cure the defwalt on ar before the date specificd in the totiee may resudt in aceelerntion of the sums seeured
by this Security Instrument, foreclosure by judiclal proceeding wnd sule of the Property, The notice shull further infurm
Borrower of the right to reinstate after aeeelerntion and e right to asseet in the Toreclosury procecding the noneexstence
of w defuule o wny other defense uf Borraser to weceterntion and Foreclosure, 17 tie defiudt Is nel cured on or before the
date speciBed in the notice, Leatder, wf 1 option, miy requive immedinte puyment I Toll of wll sums secured by this
Seeurity tnsteument without further demand und tauy fareclose this Seeuelty Insteament by Judlelnl procecding, Lender
slrall be entithed to golleet all expenses Ineurred in pursiing the remedies provided in this parngraph 21, incliding, but not

Hmdtad to, reusonable attorneys' fees and costs of title evidunce, . Zj \/
LYTITHA A
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22, Relense.  Upon payment of all sums secured by this Security Instrument, Lencier shall release whis Security Instrumint
without charge to Borrower, Borrower shiall pay any recordalion costs,
23, Walver of Homestead. Borrower waives all right of homesicad excmption in the l’mpcny

24, Riders to this Security Instrament. 1 one or more ridurs are executed by Borrower and recorded together withy |Ius
Security Inblrumcm. the covenunis and agreements of each such rider shall be incorporaced into and shall amend and supplement
the covenanis :ind agreements of this Security Instramenl as if' the rider(s) were a part of this Security Insirument.

{Check applicable box(es)}

Adjosiable Rate Rider (] Condominitamt Rider [ 1-4 Family Rider
{ ] Gradunted Paymaent Rider [_.] Planned Unit Development Rider [:J Biweekly Fayment Rider
[ Baltoon Kide, {1 Rute Improvement Rider | [ Seeond Home Rider

[ VA Rider (] Other(sy [spexiry]

" BY SIGNING BELOW, Borewsy nccepts and agrees io dhe lerms and covenants conlamcd in this Sn-umy Instrument anid i
anr rider(s) axccuted by Berrower and reconled with il

Winesses: / / .,
/fiﬁﬂﬁ ’U" /f’// 4’ (Sial)
xdﬂ‘}iwml E FOLZY / Bomewst
(S}
- Porrwey
(Seal) L. 2% e (Seal)
Horrower Bortwey
’ ‘
STATE OF LLINOIS, (Vesdd Comm
{/Lw\/d_a «. u:( b Ak O » i Notry Public in ond for said ceanty pnd sate do hereby centify dat
N
kf-{‘{ h Ef Y 'x Ul (-\]( personally keiown o me to be the wmc;.:wn(s) whuse nane(s)

subscribed 1o e foregoiny imlrumcnl. appes rul bcl'ulv: me this duy in person; and ackn ywledged duat > 1 /
signed and delivered the said Instrument as (, fi rmi ang w:lunuuy act, for the nses anf purmpoes T sex rmjh[. W
(bl

Glven under my hand and offict seal, this Coh yof -|‘Q,.e
. - . ""C;C i ’ {J } ‘L
My Commission Expires: (3 07 AD IdAA AL /fuﬁ J/W o
i Notary Public
ey )
3 I (R
%: ' "5';‘.-”;,1
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