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Home Equity Loan
Mortgagle Loan Number: 1110205770586

THIS MORTGAGE ("Security strument”) is given on April 07, 1998 . The mortgagor is
LUKASS R, FRANKLIN AND MARLHQASHI ERANKLIN (H1S WIFE)

{"Borrower").

This Security Instrument is-gpento _The First Natignal Bank of Chicago

which is a__National Bank .~ ’organized and existing under the laws of _the Uniled States of America ,
whose address s One-lirst National Plaza, Chicago , Illinois 60670 ("Lender"). Borrower owes
Jender the principal sumof  Tep ]j,nog;:;;g_:md No/ 100

Dallars (U.S. $ 10,000.00 . Thic debt is evidenced by Borrower's note duted the same date as this
security Instrument ("Note™, which prowdcs for monthty paymems, with the fulldebr, ifnot paid carlier, due and
payable on ___03/01/2003 . Thil Sreurity Instrument secures to Lender: (a) the repayment of the debt

svidenced by the Note, with interest, and all réaevnis, exiensions and modifications; (b) the payment of all other
sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢} the
performance ol Borrower's covenants ard agreemex’s uwnder ts Security Instrument and the Note. For this
purpose, Borrower does hereby morigage, grant and <Gaycy, to Lender the following described property located in
CONK, County, [ilinois:

SEE ATTACHED

[YALTO > 80X 357

Permanen Tax No.:  01-19-102.011
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which has the address of 150 J BATEMAN RD BARRINGTON HILLS, IL 60010
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erccied on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas righis and profiis, water righis and siock and all fixtures now oOr
hercafter a part of the property. Allreplacements and additions shali also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Propernty”.

BORROWER COVENANTSthat Borrowes is lawfullyseised of ihe estate hereby conveyed amd has the right to
morigage, grani and convey the Property and that the Properly is unsncumbered, exc:pt for encumnbrances of
record. Borrower warrants and will defend generally the title to the Property against alt claums and Jomands,
subject to any encumbrances of record. There is- a prior mortgage from Borrower to FIRSTCHICAGO NBD
MORTGAGE CO dated _1.2/05/97 and recorded with the LOOK . County Recorder of

Deeds on _12/12/97  as documenl number _97-935830 . ("Prior Mortgage™):

THIS SECURITY INSTRUMEN Tcombines uniform covenamnts for national use and non-uniform covenants  with
limited variations by jurisdiction to constitute a security instrument covering real propurty.

UNIFORM COVENANTS. Borrower and Lencler covenant and agree as follows:

1. Payment of rincipal and Interest; FPrepayment and Late Charges. Borrower shall prommily pay -when
due the principal of ind interest on the d=bi evidenced by the Note and any prepayment and late chaiges due
under the Note.

2. Application of Iayir@nts. Unless :pplicable law provides otherwise, all payment received by Lender under
paragraph 1 shall be appli=a; ~first, to accrued interest; second, to past due insurance; third, 10 current billed
insurance; fourth to past due priucipal; fifth,ta curtent billed principal; sixth, to charges: seventh, 1o princpal due;
and last, (0 accrued but unbilled iasureace.

3. Charges; Liens. Borrowor shall pay all taxes, assessments, charges, fines and impositions aurib.table 10
the Property which may aitain priotiiy »ver this Security Instrument, and leaschold pavments or ground rents, il
any. Borrower shall pay them on unie directly to the person owed payment. Upon Lender’s request, Zlorrower
shall promptly furiish to Lender all notices siamounts 1o be paid under this paragraph and shall nromptl. furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any ey which has priority over this Security Instrument except for *he Prior
Mortgage unless Borrower: (a) agrees in wrinng/ue the puyment of the obligation secured by the lien in 2 manner
acceplable to Lender; (L) contests in good faitk (b2 lien by, or defends against enforcement of the lien in, legal
procecdings which in the Lender’s opinion operate < prevent the enforcement of the lien or forfeiture of an» part of
the Property; or (¢) secures from the holder of the liet an »greement salisfactory to Lender subordinating the lien to
this Security Instrumeni. If Lender cetermines thal any  pan of the Property is subject to a lien which miiy aiain
priority over this Security Instrumenmt except for the PriorMostgage, Lender may give Borrower a notice iduntifying
the lien. Borrower shall satisfy the licn or take one or more (of “he actions set forth above with tQ days of the giving

of notice.

4. Hazard Insurance. Borrowuer shall keep the improveminis now existirg or hercafier erected on the
Property insured against loss by fire, hazards included withinihe te/in “exiended coverage®” and any o:her hazards,
inciuding floods or flooding, for which Lender requires insurance. [ This insurance shall be maintisined in the
amounis and for the periods thal Lender requires. The insurance caner praviding the insurance shall be :hosen
by Borrower subject to Lender’'s approval which shall not be unrcasonably withheld. ) Borrower fails to n:aimain
coverage described above, lender imay, m Lender's opiion, obtain covarags’ 1o protect Lender’s rights in the
Property in accordance with paragraph 6.

Allinsurance policies and renewals shall be acceptabie to Lender and sha'l.include a standant moagage
clause. Lender shal) have the right to hold 1he policics and renewals. I Iender wecaires, Borrower shall promptiy
give 1o Lender all receip:s of paid premiums and renewal notices, In the event of io s, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptl; by Borrower.

.
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RIDER - LECAL DESCRIPTION

THAT PART OF TUE KEST 1/2 OF 9BCTION 1.9, TOWNSHIT 42 NORTH, RANGE 9 EAST DP THE
THIRD PRINVJIIPAL MERIDIAN DRZICEIBED NS FOLLOWS:: COMMEMCING AT THE INTERSEOTION OF
THY, CBNTshk LINE QF DINNY SOAD WITE A LINE THAT IS 100.0 FEET EASTERLY OF
(MEASURED B0 RIGHT ANGLES THERETO} AND PARALLEL WITH THE WEST LINE QF SAID
SEOCTION 15: ((F.MCE NORTHERLY, ALGKHG SAID PARALLEL AINE, A DISTANCE OF 77%.90 pERT
T0 THE SOUTHEPLY RIGHT QF WAY LINE OF STATE BOND ISS5UE ROUTE €2 (DUNDEE ROAD) |
THENCE NORTHBASTIRIY ALONG SAID RICHT OF WAY LINE, A DISTANCE OF 104.19 FPEET TO A
COINT ON A LINE THLT i3 390.0 PBET EASTRRLY OF (MBEASURED AT RIGHT ANGLES THERETO)
AND PARALLEL WITH TRE ¥IST LINE OF SECTNON 19, AS AFORESAID, FOR THE PLACE OF
BEGINNING; THENCS SOUTHETLY ALONG SAYD DARALLEL LINE A DISTANCE OF 192.16 FT;
THENCE SOUTNEASTERLY PARNLLLY WITH THE CENTER LINE OF PENNY ROAD, A DISTANCE oF
1041.7% FRRT TO THS CENTBR LI, AS MONUMENTED OF BATEMAN ROAD; THENCE
NORTREASTERLY, ALGNG SAID CENTRR LINE, AS MONUMENTED, OF BATEMAN ROAD, BEING
ALONG 1 LINE THAT PORMS AN ANGLE £'F 79 DEGREES 45 MINUTES 1% SECONDS TU THE LEFT
WITE THE PROLONGATIOUN OF THE LAIT DFSIRIZED GOURSE, A DISTAMCE OF 253.59 FERT 10
AN ANGLE IN SAID CENTER LINE, THE®CE +ORTHEAITERLY ALONG SAID CENTER LINE WHICH
FORMS AN ANGLE OF 3 DEGREES 19 MINUTEY 5o 9ECONDS TO THE RIGHT WITH TKE
PROLONGATION OF THE LAST DRSCRIBED COURRE, A DISTANCE OF %91.70 FEET 10 THE
SOUTHERLY RIGHT QF WAY LINE BXTENDED MORITELSTERLY 2F STATE BONT ISSUE ROUTS 63
{DURDES ROAD) ; THENCE SOUTHWESTERLY RLONG fATH. SOUTHERLY RIGHT OF WAY LINE
SXTERDED NORTHEASTERLY AND ALAONG BATD SOUTHRRLY LT3HT OF WAY LINE, A DISTANCE OF
1403.68 FEET T¢ THE PLACE OF BEQIKNING, EXCEPTING (HEWEVROM THX WEST 69.57 FEBT
AE MEASTRED PERPENUICULAR 10 THE WEST LINE THERES:, BPTNG SITUATHD IN BARRINGTOM
TORNEUIF IR CODX COUNTY, ILLINOIS

PIN: 01-13-102-011-0004




UNOFFICIAL COPY




FEFICIAL COPY

Mortgage SRR ALY %

Unluss Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Mroperty damaged, if the restoration or repair is economically feasible and Lender's seeurity is not
lessened. 1T the restoratior. or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied 1o the sums secured by this Security Instrument, whether or nof then due, with
any excess paid to Borrower, 1f Borrower abandons the Property, or does not answer within 30 ¢ays a notice from
Lender that the insurance carricr has offered to settle a claim, then Lender may cellect the insurar.ce proceeds.

Lender may use the proceeds to repair or restore the Property or to pay sums secured by ihis Seevrity Instrument,
whether or not then due. The 30-day perind will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of procecds 1o principal shall nol
extend or postpone the cue date of the monthly paviments referred to in paragraph | or change the amount of the
payments. [[under paragraph 20 the Property is zcquired by Lender, Borrower's right to any insurance policies
and proceeds sesulling from damage to the Property prior o the acquisition shall pass 1o Lender to the extent of
the sums secured v this Security Instrument immediately prior to the acquisition.

§. Preservaion and Maintenance of Property; Borrower's Application; Leascholds.,  Borrower shall not
destroy, damage o substantially change (he Property, allow the Properly to deteriorate or commit wasle.
Borrower shall be i acipuiy ifany forfeilure action or proceeding, whether civilor criminal, is begun that in Lender's
good faith judgment couid <esult in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing (i action nor proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture.of i Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lcuder's security interest. Borrower shall also be in defanlt if Borrower,
during the loan application process, give materially false or inaccurate information or siatements to Lender (or
failed to provide Lender with any materiil inforoalion) in connection  with the loans evidenced by the Agreement, |If
this Security Instrument is on leasehold, Borrewcr shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the leasehold anc ee title shal) not merge unless Lender agrees (o the merger in
writing.

6. Protection of Lender’s Rights in the Property, {7 Borrower [ails to perform the covenants and agreements

contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as preceeding in bankruplcy, probate, forcendemnation or to enforce laws or regulitions), then
Lender may do and pay for whatever is necessary to profect the/viiue of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured- oy a.lien which has priority over this Security
Insirument, appearing in court, paying reasonable attorneys' fees and (enteving on the Property to make repairs.
Although Lender may take action under this paragraph 6, Leader does not have 16 43¢ so.

Any amounts disbursed by Lender under this paragraph 6 shall become -acditional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree 1o other terms ui puyment, these amounts shall
bear interest from the daie of disburserrent  at the Note rate and shall be payable, with interest, upon noetice from
Lender to Borrower requesting payment,

7. Inspection.  Lender or fts agent snay make reasonable entries upon and inspections ol the Property. Lender
shall give Borrower notice at the time of or prier to an inspection specifying rcasonable cause for the faspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, ' in connection
with any condemnation or other taking of any part of the Property, or for conveyance  in lizu of conitrination, are
hereby assigned and shiall be paid to Lender,

Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured Dy this Security Instryment
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediatcly before the taking, divided by (b) the fair market value of the Properiy immediately
before the taking. Any balance shall be piid to Borrower,

Ifthe Property is abandoned by Barrower, or il,afte: notice by Lender to Borrower that the condemnor offers
to make an award o selile a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, lender is authorized to collect and apply the proceeds, at its oplion, cither to restoration or
repair of the Property or to the sums secured by 1his Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not
extend or posipone the duc date of the monthly payments referred to in paragraph | or change the amount of such

payments,
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Forbearance By Lender Not a Waiver. Exiension of the time for payment
his S-scurity Instrument granied by Lender 1o any successor
interest of Borrower shall not operatc 1o releass the liabitity of the original Borrower or Borrower's sSUccessors
interest. Lender shall not be required (o comnicnce proceedings against any successor in interest or refuse o
extend time for payment or otherwise modify amortization of thc sums :icured by this Security Instrument by
reasonn of any demand made by the original Borrower or Borrower’s Suec:§SOrS in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Severnl Liability; Co-signers.  The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 16, Borrower's covenams and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument bul does nol exccuie the Note: (a) is vo-signing this Security
Instrument only (o morigage, grant and convey that Borrower's interest in the propernty under the terms of this

ecured by this Security Insirument; and (c)

Security Instrument; (b) is not personally obligated to pay the sums st
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any secommodations

with regard to the terms of this Security Instrument or the Note without that Berrower's consent.

11. Loan Charges. Ifthe loan secured by thix Security Instrument is subject (o a law which sels maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be culiected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary 10 reduce 1he charge 1o the permitted limit;and (b) any sums already collecied from Borrower
which exceeded pormitied limits willbe refunded to Borrower. Lender may choos: (o make this refund by reducing
the principal owed under the Note or by making a direct payment (o Borrower. Ifa refund reduces principal, the
reduction will be tredied as a partial prepayment without any prepayment charge under the Note.

12. Legislation  ATfecting Lender’s Rights. If enactment  or expiration of applicable laws has the effect of
rendering any provisicn /St the Now: or this Sccurity Instrument unenforceable aceording 1o its terms, Lender, at its

option, may require iramsdiste payment
remedics permitied by parazcsph 20,
second paragraph of paragraph/16

13. Notices. Any noiice 1< Borrower provi

9, Borrower Not Released;
modification of amortization of the sums sccured by ¢

in fullof all sums secured by this Security Instrument and may invoke any
If Lender c¢xercises this option, Lender shail take ibe steps specified in the

ded for in this Security Instrument shall be given by delivering itor by
mailing it by first class mail urlsss applicable law requires use of another method. The novice shall be directed 1o
the Property Address or any other aravess Borrower designates by notice 1o Lemiber. Any notice 1o Lender shall be
given by first class mail 10 Lender’s adiress  stated herein or any other address Lender designates by notice 1o
Borrower. Any notice provided for inhis Socurity Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this parag aph

14. Governing Law; Severability. This Security Instrument shall be governed by federzl law and ihe iaw of the
jurisdiction in which the Property is located. (in’he event thal any provision or clause of this Security Instrument or
the Note conflics with applicable law, such corilict shall nol affect other provisions of this Security Instrument or
the Note which can be given effect without the Zoafiicting provision. To this end the provisions of this Security

Instrument and tke Note are declared to be severable.

15. Borrower's Copy. Borrower shall be giver ons
Instrument.

16. Transfer of the Property or a Bencflicial Interes. in Borrower. I all or any part of the Propeny or any
interes! in it is sold or transferred (or ifa beneficial interest ‘i sorrower is sold or transferre¢ and Borrower is not a
natural person) without Lender’s prior written consent, Lendev a2y, at ils option, require immediate payment in full
of all sums secured by this Security Instrumment. However, this ¢ptinn-shall not be exercised by Lender ifexercise is
prohibited by federal law as of the daie of this Security Instrument.

If Lender exercises this option, Lender shell give Borrower noti‘=~of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is detivered or piaiizd within which Borrower must pay all
sums secured by this Security Insttument. IfBorrower fails 1o pay these (sums_prior (o the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrumenc swithout further notice or demand on

Borrower.

conformed copy of the Note and of this Security
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