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MORTGAGE

}
of /0
THIS MORTGAGE ("Security insipsment™) is given on March 26, 19980( C ' The mortgagor is
TIMOTHY A, FELDE, A SINGLE PERSON and LINDA ¥, CULLOTTA, AXSINGKEXRERSAN 1iVORCED AND Y
NOT SINCE REMARRIED

¥
@
x
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("Borrower™). This Security Instrument is given to

FIRST HOME MORTGAGE CORPORATION, AN {LIINOIS CORPORATION,

which is organized and existing under the Taws of JULINOTS . angd whusu:
address is - 950 NORTH ELMHURST ROAQ, MT. PROSPtLT, Il 60056

C'Lender™). Borrower owes Lender the principad sum of

Une Hundred Sixty Two Thousand and no/)00

Dollars (U.S. $ 162,000.00 ).
This debt is evidenced by Borrower's note disted the same date as tns Sseurity Instrument (*Note™), which provides for
monthiy payments, with the full debt, i not paid carlier, due and payable on April 1, 2028

This Security Instrtnment secures o Lender: (i) the repayment of the debt evidenced G-t Note, with interest, and all reneswals,
extensions and ardifications of the Note; (b the payment of all other sums, with averest, advanced under paragraph 7 1o
protect the security of this Secunity Instrument; and (¢ the performance of Borrower's corciants and agreements under 1his
Security fnstrument and the Note. For this purpose, Borrower does hereby mortgage, wrant wnd'convey io Lender the follewing
described propesty focated in COOK County. lhnois:
LOT 21502 IN WEATHERSFIELD UNIT 21 SECOND ADDITION, BEING A SUBDIVISIUN IN THE
SOUTHWEST QUARTER (1/4) OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE

THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF

THE REGISTRAR OF TITLES OF COOK COQUNTY, NLXAMOI ON JULY 7, 1976, AS DOCUMENT NUMBER
2880008. LLLINOLS

PROFESSIONAL NATIONAL
TITLE NETWORK, INC,

P.I.N,t 07-28-304-040,

which has the address ot 1028 TIVERTON COURT, SCHAUMBURG [Sireet, Try),
filinnis 6019 [ Code] (" Property Address™);
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TOGETHER WITH all the nnprovements now or hereafter erected on the property, and all casements, appueienanees, sl
fistures now or herealer a part of the property. AL replaceents amd additions shall abso be covered by this Sceutity
Instrument. Al ol the foregoing is referred to in this Security nsteuient as the "Property.”

BORROWER COVENANTS that !lurruwvr ix Tawfully seised of the estate ereby conveved and has 1he right 1o imorngage,
grant and convey the Property and that the Prupcrt\ fs unenctnbered, exeept for encwmbrances of record. Burrower warranty
ond will defend geterally the title to the Property against all elnims and demands, subject to any encumbrances of record,

TINS SECURITY INSTRUMENT combines uniform covehamts for national use and non-uniform covenants with limited
varimions by jurisdiction w constitute auniform seeurity instrument covening real propenty.

UNIFORM COVENANTS. Rorrower and Lendet covenint and agrev its folfows:

L. Puyment of Principal and Interest: Prepayment und Lute Charges. Borrower shall promptly pay when duge the
peincipal of and interest on the debt evidenced by tie Note ad any prepayment and 1ate charges due under the Note,

2. Fundy foe “Faxes and Tnvurance, Subject to applicable law or 1o o written waiver by Lender, Borrower shall pay o
Lender on the day monthly payiments are due under the Note, untit the Note is paid in full, aosuin ("Funds™) for: G yearly tases
sand wwsessments svhich may attain priority over this Secutity tnstrument a8 lien oty the Property; (b yearly leasehold paymetits
ot groutd rents enthe Property, it any; (¢) yearly hazard or property insurinee premiiuns; (0 yearly ood inseeance premivms,
iFany: te) yearlyanestange insurance premiums, ifany: and (0 any suims payable by Borrower 10 Lender, in accotdunce with
the provisions of parzgraph 8, in licu ol the payinent of mortgage insurance premiums, These itents are called "Excrow lems,”
Lender aray, o any sunecolleet aml hold Funds iy an amount not to exceed the maximum amount a lender for o tederally
related morhgage toan oy regaire for Borrower's eserow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time W tiae, 12 ULS.CL Section 2601 ef seq. (CRESPA™), uiess anuther Taw thit applics to the Fundy
sets o lesser amount. 15 so, Leiader may, st any time, coleet and hold Funds in an wmount oot o exceed the lesser amount,
Lender may estimine the smount of BEands due on the bisis of carrent data and reasonable estimates of expenditures of future
Eserow ltems or otherwise in sweeordanice with applicable law.

The Funds shall be held in an insiiiution whose deposits are insured by a federal ageney, instrumentality, or entity
tincluding Lender, it Lender is such an instititiead or inany Federal Home Lown Bank. Lender shall apply the Funds o puy the
Escrow ltems. Lender may not charge Rorrower for holding and applying the Funds, annually analyzing the escrow ageount, or
verifying the Escrow ftems, unless Lender pays Borrower interest on the Funds aid applicable law permits Lender 10 make such
a charge. However, Lender may require Borrower to ply abne-time charge for an independent real estate tax reporting servige
used by Lender in connection with this loan, unless sppiicable law provides otherwise. Unless an agreement is mide or
applicable law requires inferest to be paid, Lender shall noterenquired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may ageee in writing, however, that interesc shall be puid on the Funds. Lender shall give 1o Borrower,
wilhout charge, an atmual accounting of the Funds, showing crears and debits to the Funds and the purpose for which eich
debit to the Funds was made. The Funds are pledged as additional seeciity for ald sums securet by this Sceurity lnstrument.

1€ the Funds held by Lender exceed the mmounts permitied 1o be held by applicable Taw, Lender shall acvount to Borrower
for the excess Fandy w accordanee with the requirements of applicable law {1 the amount of the Funds held by Lender o any
time is not sufticient to pay the Escrow Hems when due, Eender iy so notity Barsower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to take up the deficiency. Borrower steti-pake up the deficieney i ne more than
twelve monthly payiments, wt Lender's sole disgretion,

Upon payment in full of ait sums secured by this Security Instrument, Lender shal'-promptly refund 10 Borrower any
Funds hebd by Lender. 3, under paragraph 2§, Lender shall acquire or sell the Property, Letder arior 1o the acquisition or sale
of the Property, shall apply any Fumds held by Lendet at the titne of acquisition or sale as o eiedaigainst the sums secused by
this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, afl payments received o Lsnder under paragraphs
I and 2 shall be applied: Girst, 1w any prepayment charges due under the Note; second, to mnounts payuble under paragraph 2,
third, to interest due: Toutth, to principal due; and Last, to any late charges due under the Nowe,

4. Charges; Liens, Barrower shall pay all taxes, assessments, charges, fings and impositions attributable to the Property
which nuty attain priority over this Security Instrument, and leasehold payments or ground rents, iF any. Borrower shall pay
these obhigations in the manner provided in paragraph 2, ot if not paid in that manaer, Borrower shall pay them on tinwe directly
to the person owed payment. Borrower shadl promptly furnish to Lender ol notices of amounts ta be paid under this paragraph.
[F Borrower makes these paymemts directly, Borrower shall promptly Furaish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any liet which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligimion seeored by the lien in o wanner acceptable o Lenders (1 comtests in pood faith the lien
by, or defends against enforcement of the Tien in, fegal proceedings which in the Lender's opinion operate to prevent the
entforcement of the lien, or (¢) seeures from the holder of the lien an agreement satistactory 1o Lender sabordimting the len lo
this Seeurity [nstrument. I Lender determines that any part of the Property is subject to it lien which y il priority ?‘7

Initlply;

Imtisle”
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this Security Instrument, Lender may give Borrower a hotice identifying the lien. Borrower shal) sutisfy the lien or tuke one or
more ol the actions set forth above within 10 days ol the giving of notice.

£ Hused or Property tosuranee, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazirds included within the term “extended coverage® and any other buzards, including
Moods or floading, tor which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
tht Lender requires. The insurance carvier providing the insurance shatl be chosen by Borrower subject 1o Lender's approval
which shalt not be unreasonably withheld. 11 Borrower Tails to maintain coverage deseribed above, Lender maiy, ot Lender's
option, obtuin coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insarance policies atud renewals shall he aceeptable to Lender and shall include a stindard mortgage cliuse. Lender
shall have the right w hobd the polictes and renewals. 16 Lender requires, Borrower shabl promptly give to Lender all receipts of
pakd premivims and renewitl notices. 1n the event of toss, Borrower shall give prompt notice to the insurance carrier und Lender,
Lender may miake proot of loss it not imade promptly by Barrower.

Unless Lender and Horrower otherwise agree inowriting, insuranee proceeds shall be applied to restoration or repair ol the
Property dantaged, il the restoration or repair is econvmically feasible and Lender's security is not lessened. I the restorntion or
repair % tot eceaotcally Teasible or Lemder's security woald be Jessenedl, the insurance proceeds shall be applied to the sums
secured by thiy Secwrity Instrument, whether or not then due, with any exeess paid (o Borrower, 1 Borrower abandons the
Property, or does necauswer within 30 days o notice from Lender that the insurance carrier has offered to seitle a cldm, then
Lender nmy collect the ivsutance proceeds. Lender may use the progeeds to repair or restore the Property or (o pry \my g
secured by this Seeurity Initement, whether or not then due. The 30-day period will begin when the notice i given.

Unless Lender and Bovrosver otherwise agree in wrlling, any application of proceeds to principal shall not extend or,
nostpone the due date of the mesiiiy payments refereed to in paragraphs 1 and 2 or change the amount of the puymenty, 11,
under paragraph 21 the Property is asquinad by Lender, Borrower's right (o any insurance polivies and proceeds resulting froms
dumage to the Property prior to the acquisition shall pasy to Lender (o the extent of the sums secured by this Security Instrumen &%
imimedintely prior to the acguisition,

6. Oceupancy, Preseevution, Malntemuve wid Protection of the Property: Borvuwer's Loun Application; Leascholds, ®
Borrower shall occupy, estublish, and use the Projeey as Boreower's principal residence within sixty days after the execution of
this Security Instrutient and shall continue to oceupsihe Property as Boerower's principal residence for st deast one year altey
the date of oceupancy, unless Lender otherwise agrees ipwiiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstanees exist which are beyond Borowss's contral. Borrower shall not destioy, diumage or impair the
Property, allow the Property to deteriorate, or commit waste’ea the Property. Borrower shall be in default f any forfeilure
action or proceeding, whether civil or criminal, iy begun that oo onder's good faith judginent could result in furfeiture of the
Property or otherwise mterially impair the lien created by this Secueity, nstrument or Lender's seeurity interest. Borrower may
cure such a default and reinstate, ax provided in pacagraph 18, by causiogihe action or proceeding (o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfviture of the Borrowver's interest in the Property or other inaerial
impairment of the hen crested by thiv Security Instnment or Lender's security interest. Borrower shall alse be in detuuli if
Boteower, duting the loan appliciion process, gave materially Talse or inpecurstenformation ot statements o Lender (or Tadwd
to provide Letuer with any material information) In connecton with the loan evidenzed hy the Note, inchuding, but not Linsited
o, fepresentation - concerning Borrower's occupiney of the Property as o principal rexddeage. 11 this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. I Borrower sequires fee Litle o the Property, the
leasehold and the Fee title shall not merge wnless Lender agrees to the merger in writing.

7. Pratection of Lender's Rights in the Property. IF Borrowet Liils to perfurn the covenpitedisd agreements contained in
this Security Instrament. or there iy a legal proceeding tha may sighiticantly aftect Lemder's righisdn the Propenty (such as o
proceeding in bankrupiey, probate, tor cotslemnation or torfeiture or o enforee liws or regulationss, 2oen Lender may do and
pay for whatever ©s necessary to protect the valug of the Property and Lender's rights in the Property. Lender's actions may
include paving any sums seeured by o bien which has priority over this Security Instrument, appearing in court, paying
teastable attorieys’ fees and entering on the Propeny o mike repairs. Although Lemder may 1ake action under this paragraph
7. Lender does not hiave to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becotme additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other weems of payment, these amounts shall bear interest from the
date of dishutsement at the Note rite and shall be payable, with interest, upon notice (rom Lender o Borrower reguesting
payment.

8. Mortguge Insuennee, I Lender required mongage insurance as a candition of making the loan secured by this Security
Instrutnent, Borrower shatl pay the presmiving reguired o maintiain the mongage insurnnee tn effect. I1, for any reason, the
morgage Insuranee coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums reguired 1o

.
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substamially cquivalent (o the
¢ost 1o Borrower of the mortgage insurance previously in effect, trom an allernate mortgage insurer approved by Lender. If
substantially equivalent mongage insurance coverage is not available, Borrower shall pay to Lender each month o sum equal
ong-twellth of the yearly mortgage insurance premivm being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will aceept, use and rerain these payiments as a loss reserve in liew of mortgage insurance. Loss teserve
paysttents may no longer be required, at the option of Lender, i mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrawer shall pay
the premiums required o maintain mortgage insutance in eftect, or 1w provide a foss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable enteies upon and inspections of the Property. Lender shall give
Borrower notice at the time ol or prior to an inspection specilying reasonable cavse for the inspection,

10, Condemnation, The proveeds of any award or claim for diamages, direct or consequential, in connection with any
condemnation or other wking of any part of the Property, or for conveyance in lieu of condemnation, are herehy assigned and
shail be paid to Lander.

Ire the eveat e a i) taking of the Property, the proceeds shall be applied to the sums secured by this Security fnstrument,
whether or not then siae, with any excess paid to Borrower. In the event of a partial takiag of the Propetty in which the fair
market value of the frorerty immedinely before the taking is equal to or greater than the amount of the sums secured hy this
Security Instrument itnnediagly before the taking, unless Borrower and Lender otherwise agree in writing, ihe sums secured by
this Security Instrument siad ve reduced by the amount of the proceeds multiplicd by the following fraction: Go the 1ol
amount of the sumy seeured iramediately before the taking. divided by (b) the fair market value of the Property imtnedimely
before the taking. Any baluiee stalt_be paid to Borrower. In the event of o partial taking of the Property in which the fair
marketl value of the Property immediasisaoelore the taking is less than the amount of the sums secured immediately before the
tuking, wnless Borrower and Lender olerwize agree in writing or untess applicable law otherwise provides, the proceeds shiall
be applicd 1o the sums seeured by this Security mstrument whether or not the sums are then due,

If the Property is abadoned by Borrower, orif, alter notice by Lender to Borrower that the canderior offers 1o make an
award or sette a claim dor damages, Borrower Gablsqo respond (o Lemler withiee 30 days after the dale the notice is given,
Lender is authorized (o collect amd apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
seeured by this Security Instrument, whether ur not dett (e,

Unless Lender and Borrower aotherwise agree in wiiting, ay apphicition of proceeds to principal shall not extend or
postpone the due date of the monthly paymens referred to inopadapraphs | and 2 or change the amount of such payments,

1. Borrower Not Relensed; Forbearunce By Lender Nai s Waiver, Extension of the time for payment or modfication
of wmortization of the sums secured by this Security Instrusient gragtzd by Lender o any suceessor in inerest of Borrower shall
not uperate 1o release the Jabitity of the origingd Borrower or Borrowe s successors in interest. Lender shall nol be required 1o
commence proceedings against any suceessor i interest or refuse o extend tie foe payment or otherwise modily amartization
of the sums secured by this Security [ostrument by reason of any detaid made by the origingl Borrower or Borrowet's
suceessors in interest, Any forhearance by Lender in exercising any right or yenedy siall not be o waiver of or preclude the
exereise of any right or remedy .

(2, Suceessory and Assigne Boumd; Joint and Several Linbiitys Cossignery, Whe covenanta and agreements of thiy
Security Instrument shall bind and beneht the successors i assigns of Lender and Bortesver, subject 1o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint amd several. Any Borroes who co-signs this Security
Instrument but does not execute the Note: G s co-signing this Security Instrument only (o giorgage, gram and convey that
Borrower's interest in the Property ander the terms of this Seeurity Instrument: ¢h is not personsily obligated to pay the sums
seeured by thix Security Tnsteament; and (¢) agrees that Lender and wny ather Borrower may agree W eatend, modity, forbear of
make any accommodations with regard to the teems of this Secueity Tnstrument or he Note without thiat Borrower's consent.

L3, Loan Charges, 18 the loun secured by thiy Securily Tastrument is subject 1o a Jaw which sets maximum loan charges,
and that law ix finatly inteepreted so that the interest or other Toan chatges colleeted of to be collected in contection with the
foan exveed the petitted lamits, then: G any such loan chiarge shall be reduced by the amount necessary to reduce the chnrge
to the permitted Jimit; and (D) any suns ateeady collected from Borrower which exceeded permitted fimity witl be refunded e
Borrower, Lender may ¢hoose o make this relutd by reducing the principal owed under the Note or by making a direc)
payient o Borrower, If o refund reduces prineipal, the reduction will be treated as & partial prepayment without any
prepayment charge under the Note.

14, Notlees. Any siotice (0 Borrower provided for in thiv Security bstrament shall be given by delivering iv or by muailing
it by tirst clasy mail unless applicable faw requires use of anothee methad. The notice shall be directed W the Property Address
or any other wddeess Borrower desigiates by aotice to Lender. Ay notice to Lender shall be given by first class mait o
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Lenduer's address stated fierein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Sceurity Instriaient shall be deemed 1o have been given to Borrower or Lender when given as provided in this parapraph.

18, Governing Luw; Severabllity, This Sccurity Instrument shall be governed by federal Taw and the law of the
jurisdiction in which the Property is located. fu the event that any provision or clause of this Secority Instrument or the Note
contlicts with applicable kaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effeet without the conllicting provision, To this end the provisions of this Security Instrument and the Notw are declared
to be severable,

(6. Borrower's Copy, Borrower shall e given one conformed copy of the Note and of this Seeurity Evstrument,

17, Transfer of the Property or a Beneflela! Interest in Bervower, I all or any part of the Property or any interest in il
is sald or transterred (oe iF a beneficial interest in Borrower is sold or transferred and Borrower is flot a natiral person) withoul
Lender's prior written consent, Lender may, at its option, eequire immediaate payment i full of all sums seeured by this
Security lustrument. However, this option shill not be exercised by Lender il exercise is prohibited by federal law s ol the dute
of this Security Instrument.

i Lender exessises this option, Lender shali give Borrower matice of acceleration. The noetive shall provide a period of not
fess than 30 duy's Eam the date the notice s delivered or mailed within which Borrower must pay all sums secured by this
Seeurity Instrumenty H-Rorrower [ails to pay these sums prioe to the expiration of this period, Lender may invoke any remedies
permitted by this Securitydnstrument without further notive or demand on Borrower.

18, Borrower's ‘Rigki-to Reinstute, IF Borrower meets certainy conditions, Borrower shall hive the right to have
etforcement of this Security: paioament discontinued at any time prior to the carlier of: () § days (or such other period al
applicable law miay specily for roinstatement) before sale of the Property pursuant 1o any power of siie cantained in thiQ
Security Insteument; or ¢hy eniry-ol a judgment enforeing this Security Instrument. Those conditions are thin Borrower: (1) pity €ad
Lemder all sums which then would be dartunder this Security Instrument and the Note as if no acceleration hid oceurred; (b
cures any default of any other covenams vrgareements: (€3 pays all expenses seurred in enlorcing his Security ln.»:lrunu:m.""j
inciuding, but not limited o, reasonable atormeys' fees; and (d) takes such action as Lender may reasonably require 1o ussurcs
that the tien of this Secticity astrument, Lenddr's rights in the Property and Borrower's obligstion to pay the sums secured by
this Security Instrument shall continue unchanged. AJpon reinstatement by Borrower, this Security Insirument and the
abligations secured hereby shall remain fully effective a8 if no aceeleration had oceurred. However, this right o reinstate shal)
not apply in the case of acceleration under parageaph 17.

19. Sale of Note; Change of Lonn Servicer. The-Nawe or a partial interest in the Note (together with this Security
Instrument) may be sold one or more tlimes without prior noties 20 Borrower. A sale may result in a change in the entity (Know
as the "Loan Servicer™) that collects monthly payments due unded P Note and this Seeurity Instrume, There also may be one
or more changes of the Loan Servicer unrelaled 10 a side of the Note? M vhere is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph b abotcand applicable law. The notice will state the name and
address of the new Loan Servicer and (he address to which payments shovld te made. The notice will alse contain any other
information required by applicable faw.

20, Huzardous Substances. Borrower shall not cause or permit the presence, vse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow zéyone clse to do, auything affecting the
Property that 1s in violation of any Environmental Law. The preceding two sentences skall not apply 1 the presence, use, or
storage on the Preperty of small guanities of Hazardous Substances than are generally recopinaed to be appropriate 1o normal
residentiad uses and to maintenance of the Property.

Borrawer shall promptly give Lender written notice of any investigation, claim, demand, svsuil or other action by any
governmental or regulatory agency or privale party involving the Property and any Hagardous Subsipac: or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, o is notified by any governmental o riatlatory authority, that
any removal or other remediation of any Hazardous Substance nffecting the Property is necessary, Borrower shall promptly take
all pecessary remedind actions in accordwce with Etiviconmental Law,

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmentad Law and the following substances:  gusoling, Kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radionciive materials. As used in
this parageaph 20, "Envirommental Law” means federal Jaws und Laws of the jurisdiction where the Propenty is located thal
relnte to health, salety or envirenmentad protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows:
21, Accelerstion; Remedies, Lender shull give notice to Borrower prior to aeeeleention following Borrower's breach
of uny covenant ur agreement in this Security lnstrument (but not peior to wecelerntion unther purugraph 17 tnless
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upplicable lvw provides otherselsel. The nutice shall xpecify: () the default; () the netlon reguired to core the defwult;
(¢} 0 tlate, not less than 30 dayy From the tdate the notice Is given tn Burrower, hy which the defanlt must he cured: and
(<)) that Failure to cure the defunlt on or before the dute specified (v the notlee muy vesult in aceeleration of the vuiny
secured by this Securlty Dnstrument, forectosure by judichad proceeding wnd sule of the Property. The notice shubl further
Inform Burrower of the right to relostiute after aceelerstion and the vight to ussert In the forectosure proceeding the
non-existence of n defuult or any uther defense of Borrower to uecelerution nnd foreclosuree, 11 the defanlt s not cured on
or hefure the date ypecified In the notlee, Lender, at ity option, may vequire immediate payment [ Full of wll sunss
secured by this Securlty Instrument withsut further demaned und muy foreclose thiv Security Instroment by Judiciul
procecding. Lender shull be entitled to collect all expenses Incurred In pursiing the remedies provided in this paragraph
21, including, but et Himlted to, reasonable attorneys’ fees und costs of e evidence.

2. Relewse, Upon pavitient of all sums secured by this Security Instrument, Lender shal) release this Security Instrument
without chiarge to Borrower. Borrower shall pay any recordation vosts,

23, Waiver of Homesteud. Borrower waives all right of homestead exemption in the Property.

M. Rider o this Security Insteument, [ one or more riders are exeeated by Horrower and recorded together with this
Seeurity Instrument e covenants and agreements of each such rider shal) be incorporated into and shall amend and supplemerst
the coverins and agreeats of this Security Tnstrument as iF the rider(s) were i part of this Security [nstrument,

(Check applivable boxidsit

(X Adjustable Rate Rider (] Condeminium Rider % J F-4 Family Rider
l -] Gradwated Payment Riger l_ Phanted Unit Development Rider 2 Biweekly Payment Rider
ll.e!luun Rider L) Rate Improvement Rider E ) Second Home Rider
F VA Rider L ]01||L‘H‘i) [specity)

BY SIGNING BELOW, Borrower accepta and agrees to the terins and covenants contained i this Security tnstrummert and
any ridercs) executed by Borrower sl recorded withodg,
Witnesses: ,.f

L s -.'.‘!.'.. L (Se
TIHOTHY Ax/ mbE - -
Y& 'J\ / /"‘( /? i( o ASeah

e

( okt cuctori Horruwe
e ABeal) L e e e iS¢l
-Ilnrm\wr -Murrnwu

STATE OF ILLINOIS, Connty s ool
L, -ﬂ( ( //i(/ Eéaeeynrc( v Notary Public in and for said couity and stare do hereby certify

thae  TIMOTHY A. FELDE and LINDA F. CULLOTTA

» persenally known teme to he the same peisonis) whose nameqs)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that — they
sigued and delivered the said instrumentas— their feee and voluntary act, for the uses and purposes terein set forth,
Given under my hand ewl official seal, this 26 day of Adlire i lg @&

SRR AL AL AR
' “OFFICIAL SEAL" | Aton, I ot
)' "!“ry P ‘V"”‘ler ; e .
i i

Notury Public, State of Hlinols
My Connission Explres D?IG?/?EJ

’ .‘Ni‘ll‘fﬁfflllii‘?ﬁ“ﬂfﬂ

My Commission Expires:

1 \umr) I'uhlu

£=

@, oRilLlwoz0r rwwowre Form 3014 8180
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ADJUSTABLE RATE RIDER

(1 Yoar Treasury Index--Rate Caps)}

THIS ADJUSTABLE RATE RINER is made this 26th day of MARCH
19 . and is incorporated into and shall be deemed to amend and supplement the Morigage.
Deod of Trust or Security Deed (the "Securilx Instrument”) of the same dale ]glvan by the undersigned (the
“Borrower”) to sacure Borrower's Adjustable Rate Note {tho "Nole”) to  F[RST HOME MORTGAGE
CORPORATION, AN [LLINO[S CORPORATION {the “Lender”)
of the same date and covering the property cescribed in the Security Instrument and located al:

1028 TIVERTON COURT,SCHAUMBURG, IL 60193
|Property Address]

THE NOTE LONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE (AZMTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RAY:-CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUS” PAY.

ADDITIONAL COVENANTS.  In addition to the covenants and agreemonts made in the Security
Instrument. Borrower and Lender lurther covenant and agree as follows:

A, INTEREST RATE AND MONTHLY #AY MENT CHANGES
The Note provides for an inltigt Intaresireieof  6.0000 % The Note provides for changes in the
interest rate and the monthly payments, as toiows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The intciaest rate | will pay may change on the first dny of APRIL 1 . 1999 ‘
aémg on lhéu day every 12th month therealter. Each date cn vehich my interast rate could change is called a
“Change Date ”

(B) The Index

Heginning with the first Change Cate, my Interast rate will ba basad on an Index. The "Indux” is the
weekly averago yleltl on Unitad States Treasury securlties adjusted to.« sonstant maturity of 1 year, as made
avallable by the Federal Reserve Board The mosi recent index liguts rvsilable as of the date 45 days
betore each Change Date Is called the “Curront Index. "

It the Index Is no longet available, the Noto Holder will choose a new !ndex which Is busad upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Belore each Change Date, the Note Holder will calculate my new Interest rate by acaing Three
percentage points ( 3.0000 %) to the Currar, Indox. The Nota

Holder will then round the resutt of this addition to the nearest one-eighth of one parcontaiin roaint (0.125%).
Subject 1o the limits siated in Section 4(0) below, this rounded amount will be my naw intercsi rate until the
next Change Date

The Note Hoider will then dueterming the amount ol the monthly paymant that would be sufficlent to
rapay the unpaki principal that | am axpected to owe at the Change Date in tull on the maturity date at my
new Interast rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly paymeit.

(D) Limits on Intarest Rate Changes

The intorest rgte | am requitec to pay at tha first Change Date will not be greator than  8.0000 %
ot less than 0000 . Thorenltor, my Interest rate will naver be increased or decroased on any
single Change Date by mora than two percentage points (2.0%) from the tate of Intores! | have been paying
for the pracading twelve months. My interest rate will never be greater than 12,0000 «.

MULTISTATE ADJUSTABLE RATE RIDER--ARM 3-2..8Ingle Family--ENMA/PHLMC Uniform [nstrument
EOOdC 291108 2 97 BAGE | OF 2 Form 3114 3/08
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(E) Etfective Date of Changes

My new Interest rate will becoma eHactive on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Changa Date until the amount of my
monihly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a hotice of any changes in my Interest rate and the amount of
my monthly payment belore the elective date of any change. The notice will include information required
by law to be given me and also the titte and telephone number of a person who will answer any guestion I
may hava regarding the natice.

B. TRAMIFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitain Covanant 17 of the Security instrument is amendad to read as follows:

T:anster of the Property or a Beneficia) Interest In Borrower.  If &ll or any part of the
Propetty.Gr any interast In it 18 sold or transterred (or if a bensficlal interest in Borrower is sold or
transleirez snd Borrower is not a natural person) withaut Lander's prior written consent, Lender
may. at its-orilon, require Immediate payment In full of all sums secured by this Securlty
Instrument. However, this option shall not be exercised by Lender if exarcise is prohiblted by
tederal law as of e date of this Securily Instrument. Lender also shall not exercise this option
It (a) Borrower causrs 10 be submitted to Lender information required by Lender to avaiuate tha
intended transferee asr a new loan were being made lo the transterse; and (b} Lender
reasonably determines tha: Lender's security will not be impaired by the loan assumption and
lhaLt thg risk of a breach of any ~ovenant or agreement In this Security Instrument is acceptable
to Lender.

To the extent permitted by eprilcable law, Lender may charge a reasonable lee as a
condition to Lender's consent to thx 'can assumption.  Lender may also roquire the transferee
to sign an assunption agreament that ls-acseptabla to Lander and that obligates the transteree
to keap all the promises and agreements made in the Nole and in this Securlty Instrument.
Borrower will continua to be obligated undnur the Note and this Securlty Instrument untess
Lender releasas Borrower in writing.

If Lender exercises the option to requirs :mmediate payment in full, Lender shall give
Barrower notice of acceteration. The notice shall yrovide a period of not less than 30 days from
the date tha notice Is dellvered or mailed within whic~-Borrowsr must pay all sums secured by
this Security (nstrument. It Borrower fails to pay thess sums prior to the explration of this
periad. Lender may Invoke any remedies permittad by tls Sacurity Instrumant without further
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained In this

Adjustable Rate Rider.

d - o 2
SAN G
- RY/ / L f - -Borrower

. . S ‘

YA ( NP
W3040734 ALNNOY #00) . *-4?-6-15!?4" / ["L"'/’(- CC' {Senl)
HEPLET ~R&—% YL & g9 LINDA . CULLOTTA -Bosrower

SISt festoiwn TZIC WERL Dieal

[ AL [ A et '
ne'sre ONTQU0IIY t0-1430 H° ,Bo,jﬁ;‘:,’
- — .. (Seah)
“Botones

MULTISTATE ADJUSTABLE RATE RIDER-ARM 8.2.8ingle Family- FNMA/FHLMC Unilorm Instrument
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