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THIS MORTGAGE (“Security lnstrament”) is givenon APRIL 3, 1998
The Mortgagar s
KAREN M. DETLEFSEN, A SINGL[ WCMAN NEVER MARRIED

("Borrower™). This Secunty Instrument is given to

PREFERRED MORTGAGE ASSOCIATES, LTD.

which is orgunized and existing under the laws of THE STATE OF ILLINOIS , dnd
whose address is 500 EAST OGDEN, SUITE 103

NAPFRVILLE, ILLINOQIS 60563 (“Lender”). Borrower owes Lender fae principal sum of
EIGHTY ONE THOUSAND

ANC 00/100 Dollars (U.S. § 81,040.00 ).
This debt is evidenved by Borrower's note dated the same date as this Security Instrument ("Note®), which
provides for monthly payments, with the fult debt, if not paid eurlier, due and puyable on MAY 1

2028 . ‘This Security Instrument secures to Lender: (8 the repuyment of the debt wvidenced by the
Note, with interest. and all renewals, extensions and modifications of the Note; (b) the puyment of ull other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the performance
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1t the umounts held by Lender for Excrow Ttems exceed the amounts pertitted o be held by RESPA, Lender
shull account to Borrower for the excess funds ny required by RESPA. 1 the smounts of fumds held by Lender at any
it wre bl sultivient to pay e Bwerow Hems when due, Lender may notify the Borrower and require Borrower to
make up the shortage ax permitied by RESPA,

The Excrow Fumls are pledged as additional security for all sums secuied by this Security Inatrumnent, 1t
Horrower temders to Lender the Tull payment of all such sums, Borrower's account shail be crediled with the balance
remuining for all installiment itoms tw), (b), and (¢) and any mortgage insurance preminm installment that Lender has
not hecome ubligated o pay to the Secrelary, and Lender shall promptly refund any excess funds 10 Borrower.
Immechately pror 1o w foreclosure sulo of the Property or it avquixition by Lender, Burrower's account shall be
credited with nny balunce remaining tor all installinents tor items (a), (b), and fc).

3. Applization of Puyments, All paymenis under parageaphs | aml 2 shall be applied by Lender as follows:

Fuest, to ik mortgage insurance premium o be paid by Lender to the Secretary or to the monthly charge by the
Secretary instexd ev-the monthly wortgage insuranve premium;

Sevotid, o iy fazes, special axseastiwnls, leasehuld pryments o ground rents, und lire, flood and other hazard
IRsUFRICe PrERmIme, s ievuined;

Tlhigdd. to imterest die sndder the Note:

Luusth. to amostization”of the principal of the Note; and

Lafth, to late charges die umler the Note.

4, Fire, Flood and Other Hozed lnwurance, Borrower shull insure all improvements on the Propenty, whether
naw tn exintenive or subsesuently erecled aguinst any huzards, caxiialtios, und vontingencies, including fire, for which
Lender requerex insursnce. ‘This insurchee shall be maintained in the omounts amd for the periods that Lender
requires, Borrower shull also insure all inpeovements on the Properly, whether now in existence or subsequently
erected, aguinst lose by tloods to the extent roawized by the Secretary. All insurance shall be carried with compamies
approved by Lender, “The insurance polivies snd any renewals shall be held by Lender and shall include loxs payable
cludses i fuvor of, wid in w fuem seeeptabls to, Lender,

fn the event ol loss, Bormwer shatl give Lender iivadinte notice by mail. Lender may make prost of loss if not
made promptly by Borrower. Ench insurance company concerned i hereby authorized snd directed to make payment
tor such Josy directly to Lender. inxlead of o Borrower and o) Lender juintly. Al or any part of the insurmnce
proceeds iy be upphied by Lender, at ity option, either (a) to te‘reduction of the indebtedness under the Note und
thix Security Indtrument, tirst to any delinguent amounts applied in e order in paragraph 3, and then lo prepayment
of principul, or (h) to the restomtion or repair of the damaged Propeety. ‘Any application of the procesds to the
principal shull not extend or postpone the due dute of the monthly paymenewhich are referred to in paragraph 2, or
chanye the amount of such payments. Any excess insurance proceeds over shnsunt required (o pay sl outstanding
indebtedness under the Note aid this Security [nstrument shall be puid to the entity “cgplly entitled thereto,

In the event of toreclosure of this Secunity Instrument or other transfer of title totive Property that extinguishes
the indebtedness, all right, title and interest of Boreower in and to insuratico pohicien in-force shall pass to the
purchuser.

£, Oceupuniey, Proservation, Muintenance and Pratection of the Property; Borrowey Goun Application
Lenseholds,  Barrower shall ovcupy, ostublish, und use the Property as Borrower's principal eaizonce within sixty
duys after the execution of this Securily Insteument (or within xixty duys of & later sale or tranfer " the Property)
and shall continue to occupy the Property uy Borrower's principul residence for at lewst one year witer the dale ol
oceupuiey, unless Lender determines that requirement will cause undue hurdship Tor Borrower, or unless extenuating
vitcumstunves exist which are beyond  Borrower's control. Borrower shall notify Lender of any extenualing
circumstances. Borrowor shutl not commit waste or destroy, damage or substuntislly change the Property or allow the
Property to deteriorute, rensonable wear and tear excepted. Lender muy inspect the Property if the Property in vacunt
or whundoned or the loun v in deluult, Lender nuy tuke teusonable action to protect and preserve such vicunt or

) IGAI
@idﬂllll 1T TR ] lmmn}_:/_&;____




UNOFFICIAL COBY,,

m- 200 5oy wosn D

!
wownE] £3UN295 wif) A9 posnoaw swins rfe JO fing 1 suewAnd epmpounn) asinbes ‘Arnaiaog 9 jo maciddit
soud o i puv ((PE-N0L1 "D'S'N 21 '2861 Jo 13V suonmew) Kojjsoda] amwimiap “1g-wamey e jo
{P)ive tonoeg Butpnjour) muy sjqwolidde .(q peniuiad )1 ‘Jjwys sopuwr] ‘racsddy MPSIT) MoyNM g (Q)
IR #1) A)noeg R U1
pouTmiuod ruolivdiiqo soypo Auw wuoped oy shep LN jo poued ¢ Joj ‘S £q miEep Jamonog (1)
10 ueiiAed {[nucw 1xeu o) Jo 0wp enp eI ue Jo oy Joud
eyl £5,neag oy £q pasmbes yuewided Ajthuotu Aun |ing m Awd o Butjimy £q m mejap Jamosog (1)
50 ROINIWU] ARIN30G )Y £y painacs wUing 1 Jo [y u) jusw And oy oktnu) esinbaa ‘minwga)
woinded jo owed (o v “Kimnsoeg oy 4q penmt wuonwjndas £q perwt) su 1deoxe ‘Aww Japua “HrRpQ (W
"1 0 HONRREXY JU) MNGIL) ¢
Ainalioag o Aq pRzOqING RfIRGD DU #09) 1:9]|00 Amu Jopue] ‘R4 ‘g
‘eatjou Jo Sl oy jo s4np o) UM aaOY
110} 199 FUDNOE DI JC BIORLLG BUO DY) SO UBI ) Ajutiew |jRyR Jomoniof 'uet) oY) BIAJnusp w300 W Jemonog
oAIR Anw Japuer] uennaiu Hrndieann seao Quotd e dea yomgm usi) v o) yoeigne #1 Kpadoug o jo
wnd o jee) souniIone Japtier] §f "ILaunnay] £1noeg 411 0) U et Bunmnpiogne Lapue oy K2ormsnes juswoeaste
U el O Jo JOPioY SYY W0 KRINIAN (0) JO UL ) Jo JumuiojUe o 1weAnd 0y epuedo uorndo ® Jepur)
o) Ut Yargm sBuipoanaud [ulle] ‘t uey ey JO JuewioniojuR iwurmSe wpusjep Jo 'Aq U] o qiws poof Wl meoyuns
(Q) tsepuer] 0} ojymdadoy Jauuwu w U1 Lo oYy A3 Hanoes uonedijqo e Jo wumuded oy o1 Sulium u vecufin (9)
HOMOLIOR MROJUN JUMUIUIFU] AIUND0S Bitg) J0A0 Ktwawd omy yorym toyp A efaegounyt Apdascad {ege Jomailog
‘olquAnd £ onp APImPOLRY) og J1ege L:opup Jo unido P e pue ‘o
OION 941 1% ‘USKUSINGSIP JO O1ED O} W) 1AL IR )TGE IUNOWE S0y ] JUSILILINT] AJUNoeg BT A4 pasnoos
90 PUY JSMOLIOF }0 1qop [uOINPPE Uw awodeq ey qdesTurd Wiy Jopun JepUAT] AQ PORINQUIP HMIMOWS AUV
'2 ydwafuand uy pouonuety mum} 9RO PUR GOUMINEY] paim; “wixm jo WwawAnd Suipnjow *Auadosd oy o myflu
#Jopuer] pue Auadosd oin Jo anpwa oy 19910sd 0y Kiwmeenau 11 Joo%stm Ked pum op Amn Jepawy oy *(sucmnfas
10 $M¥] 03s0jT0 0} JO UNRMNLIEPUOD Jo ‘Amdnrmq Uy Qupaesold v =n yons) Auedeid om Ut Myl 8 Jepira 10a)e
Aoyl {mu e Snpeesasd [wltor w a1 aso 10 JORWNNNY] £3Urong 41T W) PAUNNUOD FIUMIOCUSE DUV $IIWUDAOD
oo Auw waoped o s[my Jo ‘7 ydwBuied Lq peinbas sinewded aqy 10 nueie{7d eweyr oMy 0 MY JOMOLIOS §]
‘fiuewmAnd ovoly Siouspiac
ndieses sepue] o) yriwny apdwosd [ryR Jomautog 1menbes wsepue uodn “Ariodosd ey LT ymuMMT ¥ J9pueT]
yop8 Ajamisapy pinom Awd o) asngim ) swewded agy pemo w1 Yrrum Aiwe o 0 4]ivecn eain un suonelijqo ey
Aud [jeyn Jamosiog 7 ydwaBeivd w1 papnjau) 1ou e 1y suosodwy poe seuly ‘seflines [edistuni Jo (wiiIzwoAct
v Awd [eys Jomosuiog ‘Ataedosd ) up HYSDE 9,50pURT J UORNOL] PUN JamDLOg D) RBawyn g
‘oyason) peinue Afjelo) Auo ag o) 1ied aq jjeon \PamRY) Ajunseg
S{U41 puw SjON oYy sopun seaupajqoput Butpumising [iv {ad o} pasinbot wnoure or Joao rpeosuld scove fuy  nuemAnd
qong Jo wnown oy oSueys Jo ‘7 qdusBaaed vt 0 patsajar are yaram ‘musmAed {pucm o jo ajep ane-ay auodisod
Jo pusixa jou [[wgs jadiounsd ey o1 speasasd ey jo uoneaidde Ay “jediound jo jumm{wdeud o ey pur ¢ tdmBund
ot peplamid sapso oy wl peyjdde signows juenbuijep Auw 0 13y uAnnNEY] A3} N0 R PHR AYON €Y Jopim
FROUPGIGEpUI 0T JO BONONPAL oy ©) Kpaenosd gone Aidde [(wyr Jopoer] memnuEU] ANDag RN PUR GION I opum
predun suisiia) 1A SRAUPSIGEPLY oY} O JUNCWIR [Iny Ot Jo Jumxe otfy o) Jopuer] o} pred oq [Bye pue poufliesy Aqasay
os® ‘voimuwoptios jo oowjd ul asweAaauco 10f Jo *Auadozd e jo wed Aur jo Bupm soyio Jo uoneuwa od Auw
M U0l15eTL0a B ‘[enusnbasuco Jo 19aa1p ‘tefeuwp fof WiN(o 1o piime U Jo wpaedcid an | CUOREIURPUD; ) 9
‘Bupum o Js8i0m oy 0) soaifle Jopuer] msotun paiow o 10U [[WYS 1) 93) PUW PloyRe)|
oy ‘Auadosd oy o1 o 99) mainbon Jamosiog J| ‘esws] oy jo suotrtacid o) Yum Aidmos |[wys samouiog *ployeens|
¥ Uo 8 juswInSE] Aunoes sy j] asuomeas ediounsd w e Kuadosg ow jo Aoumdnoon s Jamousog Sitsenuod
suotimuosaidos ‘0 payiunl] Jou g ‘BwpnidM ‘MON of Aq PROUIPIAS TEO{ I IIM UONIUNCS U (ToREULIOFU
[suoyme Auw Qim 19pua] epraold O) pojie) JO) JOPUS] 0 MUSKSNNE JO UCHMIIOINT HNWINIOWU) Jo S8[W} / [[eLIe)U
oAr® ‘smaoosd ooneordde wwo| oy Ruunp ‘Jomomog i IMMAP U1 oq oRfe [|8gR Jomosiog (uadosd piuopumge




UNOFFICIAL COPY

98337844

(i) All or part of the Property, or & beneficial interest in « trust owning all or part of the Property, is sold

or uthenvise translerred (other than by devise or descent), wml

(i) The Property is not oceupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been upproved in

acvordance with the requirements of the Secretary
{¢) No Waiver, I circumstances oceur that would permit Lender to require immediate payment in full, but
Lender does nol require such puyments, Lender does not waive its righty with respect to subsequent events,
(d) Regulutions of HUD Secrefury. In muny circumstances regulutions issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immedinte payment in full und forecloss if not
puidd. This Security Instrument does not authorizo acceleration or foreclosure if not permitted by regulations
of the Secretary.
{er burtguge Not Insured, Borrowoer ?mree-u thut if this Security Instrument and the Note are not determined
to beselgible for insurance under the National Housing Act within 60 dayy from the dute hereol, Lender
may, at-aeotion, require immedintg pryment in tull of sl sumy secured by this Security [nstrument, A
written san=ieant of any wuthorized ugent of the Secretury dated subsequent o 60 duys from the date hereof,
declining 1o inwars this Security Instrument and the Note, shall be deemed conclusive proof of wuch
ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the
unavailability of fusitrance is solely due to Lender's fuilure to remit a mortguge insurance premium to the
Secretary.

10. Reinstatement, Borrower has right o be reinstated it Lender hus required immediate payment in full
because of Burrowet's failure 1o puy n wmount due under the Note or this Security Instrument, This right sppliex
even after foreclosure proceedings are itstituted, To reinstate the Security Instrument, Borrower shail tender in u
Jurp sum all smounts required to bring Bolrowese's necount current including, to the extent they are obligutions of
Borrower under thix Secuvity Tnstriment, foreciowre cosls and rensonahle und customary attormuys’ fees und expenses
properly uxsocinted with the forecosure proceeding. Upon reinstatement by Borrower, this Securily Insirument and
the obligations that it secures shall remain in ofleci v if Lender had not required immediate puyment in full.
However, Lender iv not required to pormil reinstatereent. it: (i) Lendor has aecepted reinvtutement ufler the
commencement of foreclosure proceedings within two years imvnediately preceding the commencement of  current
foreclosure proceeding, (i) reinstutement will prectude forcctorare on different grounds in the future, or (i)
reinstatement will ndversely aftect the priority of the lien crealed by this Security Instrunient.

{1, Borrower Not Relensed; Forbeurunce By Lender Not w Walrer. Bxtension of the time of puyment or
modificution of smortization of the sums secured by this Security Instrupient grunted by Lender to any successor in
interest of Bureower shall not operaty to rolease the linhility of the origiose Rorrower or Borrower's successor in
interest. Lender shull not be required to commence procesdings wgainst any suzozawor in interest or refuse (o extend
time for pryment or otherwise modity amortization of the suts secured by thin Sectvity Inrument by reason of any
demund mide by the originel Borrowet or Borrower's successuty in interest. Any fuioearzave by Lender in exercising
uny right or remedy shall not e n waiver of or preclude the exercise of any right or renedy

12, Successors nnd Axsigns Buund; Juint und Severnl Lisbility; Co-Signers, The.cotsnants und ugreements
of this Secttrity Instriment shall bind and beneiit the miccessors and naxigns of Lender and Borrower, subject to the
provisions of paragraph 9(hY. Borrower's covenants und wgreements shall be joint und seversic Any Borrower who
ca-xigns thix Security Tnstrument bul does nol execute the Note: (1) iv co-signing thix Security instrument only o
norlgage, peant wod convey that Borrower's tnterest in the Property under the terms of thix Secarily Instrument (h)
ix not personally obligated o pay the sumy secured by this Security Tnstiument; and (<) agrees that Lender and any
othee Hoerower iy agree 1o exteml, modity. forbear or make any secommodations with regard to the ternw of thix
Secunity Inatrument or the Nole without that Burrower's cotisent.
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18, Fureclosure Procedure, I Lender requires immediate payment in full under paragraph 9, Lender muy
foreclose this Security Instrnent by judicial proceeding, Lender shall be entitled to collect ull expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys' fees und costs of title evidence,

If the Lender's interest in this Security Instrument is held by the Secretiry nnd the Secretury requires
immedinte payment (n full under Paragruph 9, the Secretury may Invoke the nonjudicinl power of sule
provided in the Single Family Mortguge Foreclosure Act of 1994 ("Act") (12 U.S.C. 3781 ¢r veq.) by requesting
u toreclosure commissioner designuted under the Act t¢ commence foreclosure ind to sell the Property us
provided in the Act. Nothing in the preceding sentence shull deprive the Secretury of any rights otherwise
avaifuble to a Lender under this Parugruph 18 or applicable law.

19, Release. Upon payment of all sums secured by this Security Instrument, Lender shull relense thin Security
Insteument  withew charge to Borrower. Borrower whall pay any recordation costs,

20, Walver of Yrmestead, Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Iastrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument. e vovenants of each such rider shafl be incorporated into and shull amend and
supplement the covenants and sgreemedis.of this Security Instrument ax if the rider(s) were a purt of this Security
lastrument. |Cheek applicable box{es)) o

r&] Condominium Rider {.J Growing Equity Rider [(X] Other [specify]
[} Planned Unit Development Rider L.

his 1342
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98337844
RIDER - LEGAL DESCRIPTION

UNIT 75-3C IN LAGRANGE COURT CONDOMINIUMS AS DELINEATED ON THE SURVEY
OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: LOTS 6,7 AND 8
(EXCEPT THT WEST 5 FEET OF SAID LOTS CONDEMNED FOR ALLEY) IN BLOCK 2
IN LEITER‘S _ADDITION TO LAGRANGE IN THE NORTH EAST 1/4 OF SECTION 4,
TOWNSHIP 398 WORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, TLLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "D" TO THE
DECLARATION O CONDOMINIUM FOR LAGRANGE COURT CONDOMINIUMS RECORDED IN
THE OFFICE OF THF RECORDER OF DEEDS IN COOK COUNTY, ILLINOIS AS
DOCUMENT NUMBER 91638772 AND AS DELINEATED ON THE SURVEY OF THE
FOLLOWING DESCRIBLD PARCEL OF REAL ESTATE: LOTS 10 AND 11 IN BLOCK 2 IN
LEITER'S ADDITION TO LASRANGE IN THE NORTH EAST 1/4 OF SECTION 4,
TOWNSHIP 38 NORTH, RANGE I2 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINQIS, WIICH SURVEY IS ATTACHED AS EXHIBIT "D" TO THE
FIRST AMENDMENT TO DECLARATTON OF CONDOMINIUM FOR LAGRANGE COURT
CONDOMINIUM RECORDED IN THE DIFFICE OF THE RECORDER OF DEEDS IN COOK
COUNTY, ILLINOIS AS DOCUMENT NI/MBFR 94050663, TOGETHER WITH AN
UNDIVIDED 1.26 PERCENT INTEREST (N 'THE COMMON ELEMENTS OF SAID PARCELS,

18-04-214-037-1061

Kev. 00347 TIPS 049
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this arRD day of

APRIL . 1998 » and in incorporated into and shall be deetied to umend wnd supplement

the Mortgnge, Deed of Trust ot Security Deed (**Security Instrument’’) of the same date given by the undersigned
(' Bortower') to secure Burrower's Note (*Note'') o

PREFERRED MORTGAGE ASSOCIATES, LTD.

{the **Lendr) of the same date and covering the property described in the Security Instrument and located ut:

75 E. HARRJS AVENUE H3C, LA GRANGE, ILLINOIS 60525

Proporty Addrsda

THE NOTE CGNFAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORKROWER'S INTERLST RATE CAN CHANGE AT ANY ONE TIME AND THE
MANIMUM RATE THE BORBOWER MUST PAY,

ADDITIONAL COVENANTS. Inpdtition o the covenants and agreements made in the Securily
Instrument, Borrower and Lender further vovzarat and agree un tollows:

INTERENT RATE AND MONTHLY PAYMEN" CHANGEN

(A) Clunge Date

The interest rate sy change on the first day of JULY . 1 » 1999 . & on that day
of ench suceceding yeur, "Change Date® means each Jate onwhich the interest rate could change.

(B) The lndex

Heginning with the first Chunge Date, the {niterest rate will be haved on an Idex. “lndex” means the weekly
wverage yiek! on United Statex Treasury Securities adjusted to g conmantauturity of one year, us made available
by the Federal Reserve Board. "Current Index” means the most tecent Inged figure availuble 30 days hefore the
Change Dute, It the Index (ax defined abave) is no longer available, Lender »all uso nx a new Index any index
prescribid by the Secretury. Ax used in thix Rider, "Secretury means the Secrstary of Housing and Utrban
Develupment or his or her designee.” Lender will give Bureower notive of the new fadex

(C) Cadeubution of foterest Rate Chunges
Hetore each Change Date, Lender will caleulute o hew interest mte by adding o nturgin.of
TWO AND THREE FOURTHS petcentuge poini(n} (2,750 %) to the
Current Index and rounding the sum to the nearest one-eighth of ane perventage point (0.125% ). Subject to the
limits stated i purngraph (D) of thiv Ridor, this rounded amount will be the new inlerest rate until the next
Chatge Date,

(1) Limits on Interest Rate Chunges

The interest rute will never increase or decrease by more thin oty percentage point (1.0%) on uny single
Change Date. The interest rate will never be mory than five percentage points (5.0%) higher or fower than the
initinl interost rato.

Hege w3 FUA Multistute ARM Hl!:r‘-\: Hg!
@.;wnma. 02 VMP MORTGAQE FURMS - 131317918100 - (E001871-7291 Initiate
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[FHA Casa No.
131-9123069-731

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is nude this iRD day of APRIL » 1998
and is incorporated into and shall be deemed to amend and supplement the Morigage, Ded of Trust or Security
Deed (*Security Instriment'’) of the sume date given by the undorsigned (*Borrower'') to secure Borrower's
Note to
PREFETRED MORTGAGE ASSCCIATES, LTD.

(*'Lender™) ¢t tFe same date wnd covering the Property described in the Security Instrument and focated at:

75 E. HARRIS AVENUE #3C, LA GRANGE, ILLINOIS 60525

Froparty Addreas
The Property Address incliddes a unit in, together with an undivided interest in the common elements of, »
vondeminium project known s

LAGRANGE COURT CONDOMINIUMS
Nama of Condominlum Projeot

(**Condominium Project’'). [f the owneis-associntion or other entity which acts for the Condeminium Project
C'Owners Association®™) holds title to pearenty for the benefit or use of ity members or shareholders, the
Property also includes  Bortower's interest it the-Owtiers: Association and the uses, proceeds and benefits of
Horrower's interes:

CONDOMINIUM COVENANTS, In addition ¢ the covenants und ngreements made in the Security
Insteument, Borrower and Lender Parther covenant nad-anree s follows:

A, So long wx the Owners Associntion amintains, with x gererlly accepied insurance currier, u * muster’
ur 'blunket™ policy insuring wll property subject o the condominium documents, including sll
Iipravenments now existing or hereulter erected on the Pronerty, and such policy i sutisfuctory to
Lendor und peovides insurance coverage in the amounts, for tie periods, and aguinst the hueards
Lender requires, including fire und other huzards included within the torm *‘extended coverage,” und
fosy by Nood, to the extent requited by the Secrotary, then: (i) Londer waives the pravision in
Parngraph 2 of thiy Security Instrument for the monthly payment to Lewer of one-twellth of the
yeurly promivm installments for huzard insurunce on the Property, and (i) Borrower's obligation
under Purugruph & of thix Security Instrument 1o maintain hazard insurance covergeon the Property
iv deemed satistied to the vxtent that the required coverage ix provided by the Cwiers Awsocintion
policy. Burrower shall ive Lender prompt notive of any Tapse in resquired hamrd insarmees coverage
and of sy Joss occurring from u huzard, (n the event of u distribulion of hazard insurance proceeds in
fiewr of restoration or repiir following 1 loss to the Property, whether to the condominium unit or to
the catntnon elenenty, any proceeds puyable 1o Borrower are hereby susipned and shall be paid to
Lender for spplication to the siims secured by this Security [nstrument, with uny excess puid (o the
enbity legully entitled thereto.

B, Borrower promises to pay Borrower's sllove.ed shate of the common expenses or axsesaments und
churges imposed by the Owners Assoviation, ay provided in the condominium documents,

FUA Multistate Condondnium Rider - 391
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