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This Assignment of Rents prepared by:- John Langbein 1':
4800 N. Harlem Avenue

Harwood Heighta. liinols 60858 ; A
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 ASSIGNMENT OF RENTS  SKUi.- vl

THMIS ASSIGNMENT OF RENTS 1S DATED APRIL 20, 1488, betwean Robert G, Gellond and Lise A. Gelfond,
His Wite as Joint Tenants, whose addrass (s 7804 W. Lawvrence, Harwood Heights, IL 60856 (referred to
below as "Grantor"); and Parkway Bank & Trust Company, 'wacse addrees Is 4300 N. Harlem Ave., Harwood
Helghls, IL 80656 (referred to baiow as "Lender”).

ASSIGNMENT, For valuable consideration, Grantor assigns, grari»-a continuing securlly interes! In, and
conveys to Lender all of Grantor's right, title, and intereat in and to Yz -Pentes from the following described
Property located in Cook County, State of (ilinaia:

LOTS 3 AND 4 iN BLOCK 8 IN N.O. SHIVELY AND COMPANY'S ROSCLL.E HIGHLANDS, BEING A
SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF SECTICN 44, TOWNSHIP 41 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, .LINOIS.

The Aeal Property or ils address is commonly known as 1420 Grani Street, SchaumrGurg, IL. The Real
Property tax identitication number {8 07-34-102-015-0000 & 07-34-102-016-0000.

DEFINITIONS. The following words shall have the following meanings when used In this Assignment. Terms not
otherwise delined in this Assignmont shall have the meanings attributed to such lerms in the Unilorm Commercial
Coda. All references to dollar amounts shall mean amounts in lawful mongy of tha Uniled States ot America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Londer, and
inclucios without limitation all assignmants and sccurily intarast provisions relating to the Ronts,

Even! of Default. The words "Event of Default” mean and include without limitation any of the Events of
Defaull sat forth below in the section titied "Events of Datault.”

Grantor. The word "Grantor" meuns ftobert Q. Gollond and Lisi A. Gelfond.

Indebtedness. The word "indebted ess” means all principal and intorpst payablo under the Note and any
amcums expended or advanced by Lnder 1o discharge obligations ol Granlor or expenses incurrad by Lender
to enforce obligations of Grantor unc.r this Assignment, logathar wilh interest on such amounts as provided in
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04-20-1908 ASSIGNMENT OF RENTS ge 4
Loan No 11 (Continued)

T R 4

respect, either now or at the time made or furnished.

Defective Collateralization. This Assignmant or any of the Relatesd Documents ceases to be in full ferce and
effact (including failure of any collateral documents 10 create a valid and perfected security interest or iien) at
any time and for any reason,

Other Defsults. Falture of Grantor to comply with any term, obligaton, covenant, or condition contained in any
other agreement between Grantor and Lender,

Death or Insolvency. The daath of Grantor, the insolvency of Grantor, the appointment of a receiver ‘or any
part ol Grantor's propery, agJ assignment for the benefit of crecitors, anﬁgpe of craditor wotkout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or againgt Grantor.

Foreclosure, Forfelture, ete. Commencement of foreclosure or rorfeilure proceedings, whether by udicial
proceeding, self-help, repossession or any other method, by any ¢reditor of G-anior of by any governmantal
aPency against any of the Property. However, this subsection skail not apply in the event of @ good faith

spute by Grantor as to the valigify or reasonableness of the cfaim which i8 the hiasie of the foreciosure or
orefelture prutaeding, provided that Grantor gives Lender written notice of such claim and furnighes reserves
or a surety coind.for the ciaim satisfactory to Lender.

Events Atecting Guarantor. Any of the preceding events occurs vith respect to any Guarantor of any of the
indebtednaess or 2~y Quaranior dies or becomes incompetent, or revokes or disputes the validity of, or l-ability
under, any Guarariv.J! the Indebtedness. Lender, at its aption, mEy, but shail not be required to, perrit Ihe
Guaranior's estate to £ssume unconditionally the obllgmlons arising vnder the guaranty in a manner
satisfactory to Lender, urJ, ‘1t doing 80, cure the Event of Default.

Adverse Change. A materisl-adverse change occurs in Grantor's “inanclal conditin, or Lender believes the
prospect of payment or periormanae of the Indebtedness is impaired

insecurity. Lender reasonably czes.s itself insecure.

Right to Cure. If such a failure I8 cu/abi? and If Grantor has not ben gives a notice of a breach of the same
provision af this Agsignment within tha nreceding twelve (12) months it may be cured and no Event of Defautt
will have occurred) it Grantor, after Lenc’er aends written notice demanding cure of such fallure: (a) cures the
failure within fifteen (15)hdays; or (b) if ire sure requires more than fifteon (15) days, immediately iritiates
sieps sufficient to cure the fallure and theresitr continues and completes all reasonatle and necessary steps
sufficient to produca compliance as 500n as ressonahly practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurience of any Eveni of Default and at any time ther2atter,
Lender may exercise any ane or more of the following «ights and rerredies, in addition to any cther righis or
remedies provided by law:

Accelerate indebtedness. Lender shall have the right ars cption without notice tc Grantor to decla’? the
entire Indebtedness Immediately due and payable, including e:iv presaymert penaity which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantar, fo take possaseson of the Property and
collect the Rents, inc!udm? amonnts past due and unaid, and aopl; tha net proceecs, over and above
Lander's costs, against the Indebtednegs. In furtherance of this right, <eide- shall have al! the rl?hts previded
for in the Lender's Right to Callect Section, above. If the Rents are collected by Lender, then Grantor
irrevocably designates Lender as Grantor's aftorney-ir-fact to endorse instrumenty recelved in pay nent
thereof in the name of Grantor and to negotiate the sama and collect the priceeds. [Fayments by teneanis or
other users to Lender in response to Lender's demand st all satisfy the ohligationg for which the payments are
made, whether o1 not any proper grounds for the deman i existed. Lender may exsio:8e its rights under this
subparagraph either [n person, by agent, of through a rec dver.

Mortgagee in Possession. Lender shall have the right ti: be placed as mortgagee in z.0ecesslon or to hive a
recelver appointed to take possesstor. of all or any part of the Property, with the pawer 1y reatect and preserve
the Property, to operate the Property precedlng toreciosuie or sale, and to collect the Ren(s fram the Propenty
and apply the proceeds, over and above the cost of the rec,eivershyg. against thg Indaadness. The
mortgagee In possession or receiver may serve withou: bond if permitted Dy law. Lender's right to the
appaintment of & receiver shall exist whether or not the apparent value of the Property exceeds the
|rr; elbtedness by a substantial amount. Employment by Lander shali not disqualify a person from gerving .18 a
celver.
bOti}or Remedies. Lender shall have ail other rights and :emedies provided in this Ass:3nriant or the Nol2 or
y law.
Waiver: Election of Remedies, A waiver by any Part? of a breach of a provisicn of this. Ah‘alﬁnm&ﬂt shall not
constitute a walver of or prejudice the Ean ''s rights otherwise to demand strict compliance with that provisian
or any other provision. Election by Lender to pursue any remedy shail not exclude pursuit of any cher
remedy. and an election to_make expenditures or take action to perform an obiigation of Grantor under this
Assignment after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise
its remedies under this Assignment.

Attorneys' Faes; Expenses. | Lender institutes any sult or action to enforce any of the terms of this
Agsignment, Lender shall be entitled to recover such sum as tha cour mezy adjudge rei:sonable as attornuys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonatile axpensas incurred
by Lender that in Lénder's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become & part of the Ingebiecness payable or demand and shall bear inte:est
from the date of expenditure until regaid at the rate provided for in the Nite. Exre'tses covered by 'his
paragraph include, without iimitation, however subject to any limits under aplicable law, Lender's aftornéys
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togs and Lendar's logal exponses whather or not there i8 a lawsuit, including attorneys' fees for bankrupley
proceedings (including offorts to modify or vacate an?« dutomalc stay ot mguncnonl. appeals and any
anticipaled post-judgmont collection sarvices, the cost of searching records, oblaining tilie reports (including
faroclosure raponts), surveyors’ reports, and appraisal foes, and tille insurance, to the extent permitted by
applicablo law. Grantor also will pay any court costs, in addition to ali othar sums provided by law.

MISCELLANEQUS PROVISIONS. The lollowing miscellaneous provisions are a part of this Assignmaent:

Amendments. This Assignmenl, toHomor with any Related Documents, constitutes the entire understanding
and agroemant of tho parfies as to (he matters sel forth in this Assignment. No alteration of or amendment 10
this Assignment shall ba elfective unloss gwen in writing and signed by the parly or partios sought to be
charged or bound by the alteration or amendmant.

Applicsble Law. This Assignment has been delivered lo Lender and accepted by Lender in the Stale of
llinols. This Assignment ahatl be governed by and constirued in accordance with the taws of the State of
Minola.

Mulliple “ustins.  All obligalions of Grantor under this _Assignment shall be joimt and several, and all
reloronces toAdrantor shall mean each and every Grantor.  This moans that oach of the porsons signing below
i3 rasponsible ‘or all obligationy In this Assignmont.

No Modification. Ciantor whall not enter into any agreement with the holder of annmnrtgage, dewd of frust, or
othor socurity agrearont which has priority over this Assignmeit by which that agroement s modified,
amaonded, extendad, o* resewed without the prior written consent of Lender.  Grantgr shall neither request nor
accant any futura advances undar any such secunity agreomant without the prior written consent of Lender.

Severabliity. it a couwri of vompatent jurisdichon tinds any provision of 1his Assignment to be invalid or
unenforcoabin as to any me or circumstance, such linding shall not render hat provision invalid or
unenlorcenble as to any othor persons o circumstances. It leasible, any such offending provision shall be
doemud to be modified 1o be withia the limits of enforceabilily or valldity, however, Il the olfending provision
cannot he Yo moddied, i shall be sirickan and all other provistons of this Assignmant i all othar rospacis shall
romain valid and enforceable.

Successors and Assigns. Subject o the limitations stated in this ,Assiﬂ:\meni on transler ol Grantor's
intorost, this Assignment shall be binding Goun tnd inure lo the benelit of tha partias, their successors and
assigns. 1! ownmshr[) of the Proparty becormes vestad in & petson othet than Grantor, Lendar, without notice
to Grantor, may ceal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of lorbearanco or oxignsion without refeasing wrantor from tho obligations of this Asaignmont or liabity
under the Indeblednoss.

Time is of the Essence. Time s of the essence in the nerformance ol this Assignmaent.

Walver of Homasatead Exemplion. Gruantor heroby relarses and waives all rights and benelits ol tho
homestead exemption laws of the State of Ilinois as to all Inc¢zotedness secured by this Assignmant.

Waivers and Consents. Londer shall nol ho deamed to have waved any righis under thiy Assignment (or
under the Rolated Documants) unless such waiver is In writing end signed by Landar. No delay or omission
on the part of Lender in exercising any rrk]m_shnll operalo as & wa'var of such right or any ofher right. A
waiver by any party of a provision of this Assignmant shall not consiitui. & waiver of ofr prejudice the part* Y
right otherwise to demand strict cnmelignce with thal pravision or any siier provision.  NO prior waiver by
Lender, nor nnr course of dealing between Lender and Grantor, shall cong!itule a waiver of any of Lendet's
rights or any of Grantor's obligations as to any future transactions. Whenivar consant by Lender is required
in this Assignmont. the granting of such consent by Lender in any instance snall not constitule continuing
consant o subsequent instances where such consent is raquirad.

GRANTOR'S LIABILITY. This Assignment is executed by Grantor. not personatly but.us trustee as provided
above in the exorcisg of the Fower and the authority contarred upon and vested 38 such truslee (and
Grantor thereby warrants thal it possosses full power and authority to execute thig irstrument), and it (8
axptessly understood and agreed that nothing in this Assignmaent or in the Note shatl be Corstrued as creating
any liabiiity on the part of Grantor personally to pay the Note or any interest that my accrus thereon, or any
othar inde(u_ledness under thig Asgignment, of to parform any covenant elther expressed or implied conlained
in tnis Assignment, all such liability, it any, being expressly waived by Lender and by every parson now or
hersalier claiming any right or security under this Assignment, and that so far 48 Granlor and its successory
Fersonally are concerned, the legal holder or holdars ol the Note and the owner or owners of any
ndebtedness shait look solely to the properly for the paymant of the Note and indebtedness, by the
gntorcement of the lien croated by this Assignment in the mannar provided in the Note and herein or by action
to 3nforce the personal liability of any guarantor..

INTEREST RESERVE. IT IS UNDERSTOOD THAT THE LENDER WILL, AT THE TIME WHEN THE LOAN IS
OFENED, DEDUCT FROM THE PROCEEDS OF THE LOAN AND DEPOSIT IN A NON-INTEREST BEARING
LCAN RESERVE ACCOUNT, THE SUM OF MONEY EQUAL TO THE INTEREST DUE FOR ONE MONTH ON
ThE ENTIRE AMOUNT OF THE LOAN.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
ANOD EACH GRANTQR AGREES TO ITS TERMS.

GRANTOR:
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