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R D RETURN TO:
DOLPHIN MORTGARGE CORP.

2301 W. 22ND ST., #201
OAK BROOK, IL 60523

Prepared by:
DOCU-TECH, INC./J.V. FOX FOR
DOLPHIN MORTCGAGE CORP.

2301 W, 22ND/ST), H201
QAK . BROOK. _IL_ £0523

MORTGAGE Loan # OAK289-58

THIS MORTGAGE ("Securily Instrarient") is given on April 2, 1998 . The mortgagor is
HIRAN HUGHES

("Borrower"). This Sceurity Instrument is given o

DOLPHIN MORTGAGE COREFORATION ,

which is organized and existing under the laws of THE SUWRTF OF ILLINOIS , and whose
address 18 2301 WEST 22ND STREET, SUITE 201, OAK BRODL O ILLINCGIS 60523

("Lender), Borrower owes Lender the principal sum of
R Doflars (U.S. §  64,000.00 ).
This debt is evidenced by Borsower's note dated the same date as this Secutny Instrument ("Note"), which provides for
monthty payments, with the full debt, il not paid earlier, due and payable on May Y, 2013
wh&wmwmmmmummmnuMu(ﬂmMWWMMOMwmmWMMMbmmanmmmmmlmmMmmwu
extensions and modifications of the Note; (b) the payment of afl uther sums, with interest, advanced under paragraph 7 o
protect the security of this Security Instrument; and (c) the performance of Borrower's covenints ind apreemients under this
Seewrity Instrument and the Note. For this purpose, Berrower does hereby morigage, grant and conviy @ Lender the foliowing

deseribed property loceted in COOK County, Minois:
LOT 46 IN THE SUBDIVISION OF LOTS 5 AND 8 (EXCEPT RAILRCAD) OF INGLLHART'S
SUBDIVISION IN THE SOUTH WEST 1/4 OF SECTION 7, TOWNSHIP 318 NORTH, RAIIGL 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

TaY ID #: 20:07-305-012 ) .
which has the address of - 2057 WEST JAMES, CHICAGO [Street, City),

{linois 60621 [Zip Codel ("Propenty Address");

ILLINGYS: Single Family-FNMAEHLMC UNIFORM
INSTRUMENT Form 30714 9/90
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TOGETHER WiTH at! the improvements now or biereaiter erected on the property, and all easements, appurienances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrumens, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right 10 morigage,
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrans
and will defend generally she title to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and nan-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrumient covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shalf promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and jate charges due under the Note.

2. Yunds for Taxes and lnsurance. Subject to applicable law or 1e a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Seeurity [ostrument as a fien an (he Property; (b) yearly leaschold payments
or ground rentsonhe Property, if any; (¢) yearly hazard or property insurance premiums; {() yearly flood insurance premivms,
if any: (¢) yearly wortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragzaris 8, in liey of the payment of mor(gage insurance premiums, These items are cafled “Escrow Items."
Leader may, at any tiieoeatlect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
refated mortgage loan may ceovire Tor Borrower's eserow account under the federal Reat Estate Setifement Procedures Act of
1974 s amended from 1ime to €m?, 12 U.S.C. Section 2601 er seq. (“RESPA"), unless another law that applies to the Funds
sets a lesser amount, If so, Lenider mav, at any time, collect and hold Funds in an amount not o exceed the lesser amount.
Lender may estimate the amount of Fupusdue on 1he basts of cursent data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in aceordance with-apoticable law.

The Funds shall be held in an instiation whose deposits are insured by a federal agency, instrumentalily, or entity
(inciuging Lender, if Lender is such an institutien) ar in any Bederal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower {o* hrlding aud applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ttems, unless Leader pays Borrow:2r interest on the Funds and applicable Jaw permits Lender 1o make such
2 charge. However, Lender may require Borrower to pay « ong-lime charge for an independent real estaie tax reporting service
used by Lender in connection with this loan, unless appicabie law provides otherwise, Unless an agreement is made or
applivable Iaw requites interest 1o be paid, Lender shalt pot be veraired 10 pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interesy'shiai! be paid on ihe Funds, Lender shall give 10 Borrower,
without charge, an annual accounting of the Funds, showing creditsantt debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security -{or all sums secured by 1his Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by appiicabie law, Lender shall account 1o Borrower
far the excess Funds in aceordance with the reqairements of applicable law. 117 :C wmount of the Funds held by Lender at any
time is uot sulficient to pay the Escrow Hems when due, Lender may so notify Botrower in writing, and, in such case Borrower
shalt pay to Lender the amount necessary (o make up the deficiency. Borrower shali minle up the deficiency in no more than
pwelve mophly payments, al Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shaki promptly refund to Borrower any
Funds held by Lender, 1f, under paragraph 21, Lender shall acquire or seli the Property, Lender, priorto the acquisition or sule
ol the Property, shall apply any Funds held by Lender at the time of acquisition o sate as a ereditaginst the sums secured by
this Security Instrument,

3, Application of Payments, Unless applicable faw provides otherwise, all puyments received by Lenaer under paragraphs
! and 2 shafl be applied: first, to any prepayment cliarges due wnder the Note; second, to ameunts payable under paragraph 2;
ihird, to interest dug; fourth, 1o principal due; and Jast, to any late charges due under the Nole.

4. Charges; Liens, Borrower shall pay all taxes, sssessments, charges, {ines and impositions attributable 1o the Propenty -y
wltich may ailain priority over this Security Instrument, and leasehold payments or ground rents, if any. Berrower shall pay 170
ihese obligations in the manner provided in paragraph 2, or if not paid in that munner, Borrower shall pay them on time directly i
10 the person owed payment. Borrower shali promptly furnish to Leader all notices of amounts to be paid under this paragraph. L
If Barrower makes these payments directly, Borrower shall promptly furnish 10 Lender receipts evidencing the payments. L1

Borrower shalt promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in =}
writing to the paymeni of the obligation secured by the Hen in a manner acceptable to Lender; (b) contests in good faith the Lien '_E,:
by, or defends against enforcement of the fien in, legal proceedings which in the Lender's opinion operaw 10 prevent the
enforcement of the fien; or (¢} secures from the holder of the lien an ngreement satisfactory to Lender subordinating the lien uﬁ
this Seeurity Instrument. if Lender determines that any part of the Propenty is subjeet io a len which may aitain priority over”
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5 this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall salisly the licn or take one or
5 more of the actions ser forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term. "exiended coverage” ang any other hazards, including
v floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
= that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
+  which shall nat be unrensonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and remewals shall be acceptable 1o Lender and shalf inelude a standard mortgage clause, Lender
shall have the right 1o hotd the policies and renewals, IF Lender requires, Borrower shall prompuly give (o Lender all receipts of
paid premiums and renewal potices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalf be applied to restaration or repair of the
Property damaged 4§ the restoration or repair is economically feasible and Lender's sceurity is not lessened. I the restoration or
repair is not ceonomicaily feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sceured by this Sceurity (astrument, whether or not then due, with any excess paid to Borrower. II' Borrower abandons the
Property, or does not angwver within 30 days a notice from Lender thar the insurance carrier bas offered to setide a claim, then
Lender niay colect the insulance praceeds, Lender may use- the proceeds (o repair or restore the Property or (o pay sums
secured by this Security tnstrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otierwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the dug date of the monthly rayments referred to in paragraphs 1 and 2 or change the amount of the paymems. If
under parngraph 21 the Praperty is acquires by Lender, Borrower’s right to any insurance policies and proceeds resulting {rom
damage Lo the Property prior to the acquisition’sha'l pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior o the acquisition,

6. Oceupancy, Preservation, Maintenance aid Frotection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall oceupy, establish, and use the Property »< Rorrower's principal residence within sixty days after the execution of
this Security Instrument and shalt continue o oceupy the Peeperty as Borrower's principal residence for al least one year after
the date of oceupancy, unless Lender otherwise ageees in writing, which consent shall not be unreasonably withheld, or unless
extenuating cireumstances exist which are beyond Borrower's control. Borrower shall nol destroy, damage or impair the
Property, allow the Property o deteriorate, or commil wasie 0 ths” Property. Borrower shall be in defauly if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good fajth judgment could result in forfeiture of the
Property or otherwise malerially impair the lien created by this Security nsimment or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the asdon or procecding to be dismissed with a ruiing
that, in Lender's good faith determination, prechudes forfeiture of the Borrower’s’interest in the Property or other malerial
impairment of the lien created by this Security Instrument or Lender's security ierzst. Borrower shall also be in default it
Borrower, during the loan application process, gave materially false or inaceurate informetion or statements to Lender (or [ailed
1o provide Lender widt any material information) in connection with the loan evidenced bty tbe Note, including, but not limited
10, representations concerning Borrower's aceupancy of the Preperty as a principal residence. I this Security Insirument is ot &
leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires’ fee title (o the Property, the
[ensehold and the fee 1itle shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. 1f Borrower faifs to perform the covenants and sgreements contained in
this Sceurity fustrument, or there is o legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or te enforee laws or regulations), then Lender may do and
pay lor whalever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in courl, paying
reasonable attorneys’ {ees and entering on the Property to make repairs. Although Lender may take action under this paragraph gl
7, Lender does not have 1o 0o so. 0

Any amounts disbursed by Lender under this paragraph 7 shalt become additional debt of Borrower secured by this o o]
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the 1.4
date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender o Borrower requesting L)
payment. - =}

8. Mortgage Insurance. 1 Leader required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the o :

morgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to o
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oblain coverage substantially equivalent to the mortgage insurance previousty in effect, at a cost substantially equivalent to (he
cosl to Borrower of the mortgage insurance previgusly in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivaient mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will aceept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may aa longer be required, at the option of Lender, if mortgage insurance coverage (in thie amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obiained. Borrower shall pay
the premiums required (0 maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

Y, inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice al (he time of or prior (0 an inspection specifying seasonable cause for the inspection.

10. Condemnation. The proceeds of any award or elaim for damages, direet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in leu of condemnation, are hereby assigned and
shall be paid o Leader,

In the event of wotal taking of the Property, the proceeds shalt be applicd to the sums secured by this Security lustrument,
whether or not then due,) with any excess paid to Borrower. In the cvent of a partial waking of the Property in which the fair
market value of the Propaits immediately before the taking is equal 1o or greater than the amount of the sums secured by this
Seeurity Instrument immedigeely before the taking, unless Borrower.and Lender otherwise agree in writing, the sums secured by
this Security Instrument shail e reduced by the amount of the proceeds multiptied by the following fraction: (2) the total
amount of the sums secured immenisiely before the taking, divided by (b) the fair masket value of the Property immediately
before the taking. Any batance shall be paid o Borrower. ln the event of a partial taking of the Property in which the fair
marke! value of the Property immediateiy before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwiss agiee in writing or unless applicable law otherwise pravides, the proceeds shall
be applied to the sums secured by this Security-Instrument whether or not the sums are tea due.

If the Praperty is abandoned by Borrower, or4% after notice by Lender to Borrower that the condemnor offers to make an
award ar settle a claim for damages, Borrower fails“t rspond to Lender within 30 days after the date the noice is given,
Lender bs authorized 1o collect and apply the proceeds, a. its spiion, either 10 restoration or repair of the Propesty or to the sums
secured by this Security Instrument, whether or not then due

Uniess Lender and Borrower otherwise agree in writing, 23y application of proceeds 1o principal shall not exiend or
posipone the due date of the monthly payments referred (o in paragrariis 1 and 2 or change the wmount of such paymens.

11, Borrower Not Relensed; Forbearance By Lender Nat a Yaiver. Extension of the (ime {or payment or modificatios
of amortization of the sums sccured by this Security Instrument granted Uy Lender 1o any successor in interest of Borrower shail
hot operate 1o release the liability of the original Borrower or Borrower’s successurs in imerest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for‘payment or otherwise modify amortizatiorn
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors il interest. Any forbearance by Lender in exercising any right or remedy shali not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security lastrument shall bind and benefit the successors and assigns of Lender and Borrowe!, suhject to the provisions of
parageaph 17, Borrower's covenants and agreements shall be joint and several, Any Borrower-whe co-signs this Security
Instrument but does not execute the Note: (1) is co-signing this Security Instrument only to morigage. rram and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obiigarzd to pay the sums
secured by this Security [nstrument; and (c) agrees that Lender and any other Borrower may agree to extend,-miodity, forbear or
make any accommodations with regard 10 the terms of this Security [nstrumient or the Note without thar Borrower's consent.

13. Loun Charges. If the toan secured by this Security Instrument is subjeet to a law which sets maximum loan charges,
and that law is finally interpreted so thay the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such {oan charge shall be reduced by the amount nieeessary Lo reduce the charge
to the permitted limit; and (b) any sums already coilected from Beorrower which excecded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. I u refund reduces principal, the reduction will be treated as a partial prepayment without any
prepaymeat charge under the Note,

14. Notices. Any notice lo Borrower provided for in this Security Instrument shali be given by delivering it or by mailing
it by first class mail unless applicable faw requires use of another method. The notice shall be directed (o the Property Address
or any other address Borrower designaies by notice to Lender. Any nolice to Lender shall be given by first class mail 10

lnr:ials:_H_._H_ .
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Lender's address stated herein or any other address Lender designates by natice to Borrower, Any nolice provided for in this
Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.
o 15. Governing Law; Severability. This Security Instrument shall be gpoverned by ilederal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of fhis Seeurity Instrument or the Nole
conflicts with applicable law, such conflict shall not affeet other provisions of this Security Instrument or the Note which can be
given efleet without the contlicting provision. To this end the provisions of this Security Instrument and the Note are dectared

i to be severable.

16. Borrower's Copy. Borrower shalt be given one conformed: copy of the Note and of this Security Instrument,

-:-:_ 17. "Pranster of the Property or a Beneficinl Interest in Borrower, If all or any part of the Property or any interest in it
"t s soldl or tsansterred (or if & beneticial interest in Borrower is sold or transferred and Borrower is not a matural person) without

Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Sceuriy Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by lederal Taw as of the dute
ol this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notiee shatl provide a period of not
loss than 30 daystzom the date the notice is delivered or matled within which Borrower must pay all sums secured by this
Security Instrument, W Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any renwedies
permitted by this Seeuritvapsirument without further notice or demand on Borrower,

18, Borrower's Right in Reinstate. 1T Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Securily Tistrement discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specily for runstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry efujudgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be cue under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defaule of any other covenants ar agrasments; (c) pays all expenses incurred in enforcing this Security Instrument,
fncluding, but not limited 1o, reasonable atoraeys fees; and {d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's ights in the Property and Borrower's obligation to pay the sums seeured by
this Sceurity Insteument shall continue unchanged. Ypon reinstatement by Borrower, this Sccurity Instrument and the
obligations sceured hereby shall remain fully elfective 55717 no acceleration had occurred, However, this right to reinstate shail
not upply in the ease of acceleration under paragraph 17. N

19. Sale of Note; Change of Loan Servicer. The Nete sr a partial interest in the Note (together with this Security
instrument) may be sold one or more times without prior notice le-Borrower, A sale may result in a change in the enfity (known
as the “Loan Servicer") that collecis monthly payments due under the daie and this Security Instrument. There also may be one
or more chinges of the Loan Servicer unrelated 1o a sale of the Note. {f #hvie is a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with paragraph 14 above ard-applicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should te mede. The notice will also contain any other
information required by applicable law. '

20. Hazardous Substances. Borrower shall nol cause or permit the presence,_use, disposal, storage, os release of any
Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyore-else 10 do, anything affecting the
Propesty that is in violation ol any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
slorage on the Property ol small quantities of Hazardous Substances that are generally vecogrized-ta be appropriate to normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsait crother action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance’o: Tnvironmental Law
of which Borrower hus actual knowledge. 1f Borrower learns, or is notified by any governmental or reguia'ary authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower siiall promptly take
al] necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined s toxic or hazardous substances by ., 0
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, 1oxit {27
pesticides and berbivides, volatile solvents, materials containing asbustos or formaldehyde, and radioactive materials. As used in o]
this paragraph 20, “Environmental Law” means federal Jaws and laws of the jorisdiction where the Property is located that L)
relate to heatth, safely or environmental protection, 20
. _ =]

NON-UNIFORM COVENANTS, Borrower and Lender further covenam and agree as follows: =

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach +u
of any covenant or agreement in this Security Instmiment {but not prior to ncceleration under paragraph 17 unlc:;s,g"
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applieable law provides otherwise). The notice shall specify: (a) the delault; (b} the action required fo cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that Failure to cuve the default on or before the date specified in the notice may result in acceleration of the sums
seeured by this Seeurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
ron-existence of a default or any ather defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lewder, ot its option, may require immediate payment in full of all sums
secutred by this Seeurity [nstrument without Turther demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, incluting, but not limited to, reasonable attorneys' fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riderso Uiis Security Instrument, [ one or more riders are executed by Borrower and recorded together with this
Seeurity Instrument,4nz covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenans and agreersents of this Security Instrument as i the rider(s) were a part of this Security Instrument,
| Check applicable box(es))

L] Adjustable Rate Ricer [__] Condominium Rider [ 1-4 mely Rider

[ Graduated Payment Rider [ Planned Unit Development Rider L] Biweekly Payment Rider
[xx) Balioon Rider [ Rate improvement Rider {1 Sevond Home Rider
{_1VA Rider [:J Other(s) [specify]

BY SIGNING BELOW, Borrower aveepis cndiagrees (o the terms and covenants contained in this Security Instrument and
in any rider(s) exceuted by Borrower and recorded sith it

Witnesses:
‘7 Vircian. f 70&% sy (Seal)

JIRAN HUGHES -Borrower

s

- (Seal)
Barrower
{Seal) al {Seal)
Borrower -Borrower
STATE OF ILLIN l@b L [.LO County ss:
I, { , & Notary Public in and for said county’ oo state do hereby certify

that HIRAN HUGHES

. personally known (@ me 1o be the same person(s) whose name(s)

subscribed io the foregoing instrument, appeared before me this day in person, and acknowledged that HE
signed and delivered the said instrument as HIS free and yolumary act, for the uses and purposes therein set forth.

Given under my hand and official scal, this  2nd
W el

My Commission Expires: / g ’(DQ"C)D
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Loan # OAK289-58

1-4 FAMILY RIDER

Assignment of Rents

FHIS 1-4 FAMILY RIDER is made this 2nd day of April , 1598 .
atwt is incorporated imo and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the *Sccurity Instrument™) of the same date given by (he undersigned (the “*Borrower'') 1o secure
Borrower's Note to

DOLPHIN MORTGRGE CORPORATION
{the **Lender™)
of the samy date and covering the Property described in the Security Instrument and located al:

2057 WEST JAMES, CHICAGO, ILLINOIS 60621
[Property Address]

1-4 FAMILY COVYEMANTS, In addition to the covenants and agreetments made in the Security Instrument,
Borrower and Lender further covenant and agree as fotlows:

A. ADDITIONAL PROPRRTY SUBJECT TO THE SECURITY INSTRUMENT, In addition to the
Property deseribed in the Security nstrainent, the following ilems are added to the Property description, and shall
also constitute the Property covered by.the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter locaied.in, on, or used, or inlended 10 be used in connection with the
Property, including, but not limited to, thess Jor the purposes of supplying or distributing healing, cooling,
clectricity, pas, water, air and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath (ubs, waier heaters, water closels, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, £om doors, screens, blinds, shades, curtains and curtain
rods, atached mirrors, cabinets, panelling and antached Hosr coverings now or hereafter attached to the Property,
atl of which, including replacements and additions thereto,/shill be deemed to be and remain a parl of the
Propenty covered by the Security Instument. All of the foregeing wogether with the Property described in the
Seeurity Instrument (or the teasehold estate if the Security Instruiaent is on.a leasehold) are referred to in this {-4
Family Rider and the Security Instrument as ihe **Propenty.”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowercshall not seek, agree 10 or make a
change in the use of the Property or its zoning classification, unless Lender oy agoeed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requiremenis of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall neiaiiow any [ien inferior
1o the Security Instrument ta be perfected against the Property without Lender’s prior writien pecinission.

[}, RENT LOSS INSURANCE., Borrower shall maintain insurance against renl loss in‘afaition o the other
hazards for which insurance is required by Uniform Covenani 5.

E. “BORROWER'S RIGHT TO REINSTATE’ DELETED, Uniferm Covenant 18 is deletd.

. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
\Lnu,nr.c i Uniform Covenant O concerning Borrower's occupancy of the Property is deleted. Ail remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.
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G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shail assign to Lender al) Jeases of the
Propenty and all security deposits made in connection with leases of the Property. Upon the assigmment, Lender
shall have the right 10 modily, extend or terminate the existing leases and to execute new leases, in Lender's sole
discretion, As used in this paragrapht G, the word “lease’” shall mean “sublease™ 1 the Security Instrument is on
a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absotutely and unconditionally assigns and transfers o Lender all the rents and revenues (''Rents™) of
the Property, regardiess of 0 whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agems to collect the Rents, and agrees that each tenam of the Property shall pay the Rents to Lender or
Lender's agents, However, Borrower shall receive the Renfs until (i) Lender has given Borrower notice of default
pursuant (o.naragraph 21 of the Seeurity Instrument and (i§) Lender has given notice 1o the tenani(s) that the Rents
are (o be'pain fo Lender or Lender's agent. This assipnment of Rents constitutes an absotute assignment and not
an assignmer tor additional security only,

[T Lender alvss notice of breach o Borrower: (1) all Rents received by Borrower shall be held by Borrower
as trustee for thy benefit of Lender only, to be applied 1o the sums secured by the Security [nstrument; (i) Lender
shall be entitled 1o calicerand receive all of the Rents of the Property; (1ii) Borrower agrees that each senant of the
Property shall pay ali Reaty due and unpaid to Lender or Lender’s agents upon Lender's writen demand to the
wenant; (iv) unless applicatic law provides otherwise, al) Rents collected by Lender or Lender’s agents shall be
applied first 1o the cosis of taking control of and managing the Property and coblecting the Rents, including, but
not limited 1o, aworneys’ fees, receiver's fees, premiums on receiver’s bonds, repair and mainienanee Costs,
insurance premiums, (axes, assessmenls and othier charges on the Property, and then to the sums secured by the
Security Instrumment; (v) Lender, Lender’s agents or any judicially appointed receiver shall be liable to account for
only those Rents aciually received; and (vi) Lender shali be entitled to have a receiver appointed to take
possession of and manage the Property and ceiect the Rems apd profits derived from the Property without any
showing 18 1o the inadequacy of the Properly as security.

[f 1he Rents of the Property are not sufficieni-to-zover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended py Lender for such purposes shall become indebiedness
ol Borrower 10 Lender secured by the Security Instrument pursaant to Uniform Covenant 7.

Barrower represents and warrants thaw Borrower has not xsctted any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender Srom esercising its rights under this paragraph,

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to cnter upon, take
cantral of or maintain the Property before or after giving natice of deianitto Borrower., However, Lender, or
Lender's agents or 4 judicially appointed receiver, may do so at any time wheaa default ocenrs. Any application
ol Rents shat! not cure or waive any default or invalidate any other right or remedy-of Lender, This assigament of
Remts of the Property shall terminate when alt e sums secured by the Security Instrudem ave paid in full.

1. CROSS-DEFAULT PROVISION, Borrower’s default or breach under any note-or agreement in which
Lender has an interest shald be a breach under the Security Insirument and Lender may invoke any of the remedies
permitied by the Security Instrument.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions conipined in this 1-4
Family Rider.

%Aﬂ ?ﬁbﬂ%ﬁ (Sead) (Seal)

HIRAN HUGHES Borrower Borrower

(Scah (Scal)

-Burrower -Barrgwer

20-07-305-012
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