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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED APRIL 23, 19748 heiween Uptown National Bank of Chicago, not
personalty butl as Truslee, whose address is 4753 N. Bruarway, Chicago, L 60640 {referred to below as

"Grantor"); and Uplown National Bank of Chicago, whose addraca is 4753 M. Broadway, Chicago, I 60640
(referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Granlor assigns, grants 7 continuing security inierest in, and
conveys to Lender ali of Grantor's right, tile, and Interest in and o the Tienis from the following described
Property located in Cook County, State of lllinois:

LOT 19 IN FARRAGUT-HOYNE SUBDIVISION OF THE WEST 1/2 OF THE SQUTHEAST 1/4 OF THE
SQUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 7, TOWNSHIP 40 MUmiH, RANGE 14 EAST
OF THE THIRD PRINGIPAL MERIDIAN (EACEPT THE EAST 299,17 FEET OF THE'VORTH 141 FEET OF
THE SOUTH 174 FEET) IN COOK COUNTY, ILLINOIS.

The Real Property or #s address is commonly known as 2031 W. Farragut, Chicago, IL  G0625. The Real
Property tax identification number is 14-07-120-009.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment, Terms not
otherwise defined In this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All relerences to dollar amaunts shall mean amounls in lawfu) money of the United States of America.

Assignment, The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Defaull, The words "Event of Default™ mean and inciude without limitation any of the Events of
Default set forth below in the section titled "Events af Default.”

Grantor. The word "Grantor® means Uptown National Bank of Chicago, Trustee under that cenain Trust
Agreement dated April 6, 1998 and known as Uptown Nationa! Bank of Chicago Land Trust No. 98-111.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any

BOX 333-C1




UNOFFICIAL COPMSQ?'S'# Page Z of &

N S , T - ) _ *Auedold. 8ul
woJy: suos.teduaqko; 10 SURLY:JO JUBUSY AUk BAOWAI: pUR SIUBY BY) 138Y00: iAuedoid; 8yl ;o_:,umssassod-,Jeﬁoogr
~ 0y AJessedsu 8q.Aew se. s6uipaas0d: yons: Bujpn|oul-‘Auedo.d ayi. jo:udnoaloud:aul:iop Aresseday: sbupaasosd
[eBajfe uo -ALJRD: DU BinYISUr !SjueH B o' |fe’ '10jaiouy aIqeY: SU0SIed JBLio' AUB. LI0JJ 107 SIUBUSY 2Y) WD)

. 319981 puE 128}j00 ‘puelLiop Kuiadosd aul j0 Loissassod axet pue uodn Jaiua Amw Japus) “Aodold atn a3

. B s 8puaT Jo Jopus ) fiysaup prediaq 01 SWSY; J[E Bundesp pue JusWILBiSsY
sy Jo wayy Buisiape Auedosd aU3 JO SIUBUG) [B pUB AUB O} 8900 pUeS ABwi: jopuaT - "SJuBUBL Of AITON
RPN o _:Ayioyine pue sigmod: S1yBi). BuImOyO) auy paiuei pue uanib.
- -Agaiay st 'JE%UGT ‘asodind s1y} JoJ "SIUSH Y 8AI898.): PUB 1081100 O) JuBtubissy: S|U) UBDUN: PRLINDJG BABY: (fBUS
¥nejap ou ybnoyi usAd pue ‘awil Aue Ye Jybyi Bul arey- jfeys JopueT, 'SIN3H. LIFTI0Q OL LHOIM SHIANIT
A T - uswesify SIUl Ul pIpIA0ICise 1dadXa sjuay syl Ul
sjybu & Jojuere o Aure jo asodsip asMIBL0 10 ‘JBqWINaUS ‘uBISSE 'S 10U M JOJUBID ‘J3jsuBl) Joylng ON
e , , e '30i0) U] MOU JUBWNASUI
Aue Ag-uosiad Jaulo Aue 0] siusy au pakeauod Jo paubisse Aisnoiasid Jo0 sey JojueIg 1u§wq5;ssyraqud ON
I | o . .. "Iopugn 0} Siusk Uy ABALDD puB
uiisse 0} pue JuariulsSy Stul aluy islug o) Aoine pue ‘iemod ‘quyi_u‘n_;:v‘am;_sggg-_mmg;g.{_ ‘ubiissy o) WhIY
o S "Bunim Ul Japus] AG. paldesse puE: o) PASDiIsID S 1da0xe SWied pue
'SaJUBQWNOUL 'Susl| 'SU20| 'Sy e Jo Jes|d pue 1)) SIUSH 8yl aAj908d: OF PRIV §f JOIBID ‘dysiaump
R JEUY 18pUST: 0) SIURIEM PUB. SJUeSe dos: JOJIRID) 'SiUSH
auyl of 199dse) UM "SINTY GHL 0L 1034534 HUM SIENVHHYM OGNV SNOLLVINIASTHAIH SHOLNVED
o _ : _ A TR R ‘Buipazoc.id
Aoldn%ueq B U 2JB]E}|0D YSBD [0 380.8Y3 O} JWOSUOD S,J9pUBT] BIMIISUOD-JoU. IBYS SLBY. BUY 1981100 O} Juﬁﬂaauuo"
Bupte.B. ek} 1euy papiac.d ‘sjualy ) 109[{03 pue Auadold ay). abeUBW. pue 8181800 PUB JO.J0AU0D: PUB UOISSa550d
u) UfBILIS). ABUY. JOJURIY) JusWLBISSY L) JApUN jnejep Ou S§ 818y).Se DUD| 0S: UB. MO|8q. papirold S SlusH. ay}
199110901 B 8- 5381048%8  JBPUT [N PUR SSTIUN JUSWIUBISEY, SI). JApUN, SUONEEIQO: §,J0jURIE). JO |fE. ULIDKBT .
AOINS. feyS pue ‘anp AWD0BQ: ABUY S WowuBISSY Sl A Paing8s: sjunolue JjB J3pue-0l.Aed feus: JOJUBIL)
Yuswnaog paleel Aue Jo Juswubissy SiLl Ul pAPIACID: BSIMISYI0 SB 1daXT 'IONVINHOIHEE ONV INIWAVA

:SWYAL DNIMOTIOH JHL NC £31d300V-ONV N3AID St ANIWNDISSY SIHL 'SANZWNO0Q
GALVIAY FHL ONY ‘INFWNOISSY SIML ‘ALON il YIANN HOINYYD 20 SNOILLYSIEO0 "TIV ONV ANV 40
BONYWHOHId {2) ONV SSINOILTIAN! IHL 40 L¥aRAVA (1) FUNDITS OL NIAID S LNIWNDISSY SIHL

L . , o , ‘ .. 'juswubissy si 0} payoene
NGIuxe Aue ub PaQNOSIN SITES| (B WL SWBY |IB. LONBNWE 10YEM Buipnjou) *Jele) JO MOU NP IBYINM
‘Kuadoid ey Woyy spaanosd pue syoid 'SaNSS! ‘BLI0OUS ‘SBNUBAGS 3)10) |8 SUBBW ,SIUBY, PJOM DL "SIH

Lo S *SEAUPRIGRNUL ALY G, UOJIDBLUOD Ul paINDeXs 'Bunsixe
JB)EBIOY. JO' MOU JBylayMm ‘SJUBILINDCP Pue siuewaaiBe: 'Sustunlisu) Jeu0- (g pue-. 1sniy'4o-spaap ‘sefiebliouw
‘sjuawassfe -Apnoas ‘sopueient: 'sjuswesife EIUSWIUCHAUS 'SIUBWIBBIDE LR0(, 'SluswesiDe’ IpsIs 'sslou
Alossuuoid /B UCHEIW| NOUNM 3PN{oUl PUE UBBW ,SIUSWIND0Q: Patelgdy S0ioM BUL  -sluawindog pajelay

S : _ : ‘ rien0es  uomueg: Auadold,
aut ui aaoge paguosep siuby pue sisssen ‘Auadoid ayl uesw Auedold [eed, spIsM .8yl 'A‘uadmd:;nau

L - ‘ o _ voaas . wewubissy, syl
Ul 8ADQE PRQLOSep ‘Lo SjuswaAsdw) ie pue ‘Aladold (882 sy} suesw ALBU0IJ, PIOA Bl -Apaaozd
S , . ) ‘%52 }'8 1 A1ON Ul U0 &'5) 15881} YL

uaweasBe 10 910U Alosspucsd ey} J0j SUORNISONS PUE O SUDHBPHOSUDD ‘o SBulgUBULEI 14 SUORINPOU

"o SuUOISUSIXD 'j0 S{Emauas |[B UM Jayiafiol epua o) JOWIBID) Wwoy. 00'000°062$ 40 Junowr redjoud
euiBiio oufy Uy '866L ‘62 1Mdy patep lusuwssaibe Jipeso Jo 8jou Aiossiuod syl SuBSW ,BI0N, PIOM BUL "S1ON

-gubi(sse pue 81055200M5 S) ‘08B JO NUBG [RUONBN UMOIDN SUESU ,JapUST, DJOM BY] *JOPUST

e _ 'BITESDI0HUBUN BSIMIBLI0
8W039q At Joyesssy Jo aq Aew ssaupsiqapu Yons Jalaym pue ‘sucfeluly jo Anlels AuB AQ: paLeq swaedeg
Aew Joywesely o ag ABwW SSDUPSIGPU] LONS LodN AIBA0291 Jetieym pUB 'as|miBulo Jo joesent se polebiigo
JByeYM 'SIOUI0 UM AUl Jo’ ANBNPINPYL jaEI 8Q ABW JOJUBID ISBym. pue . paiepinbiun 1o pajepinby

YusBupuod J0 aINOSTE 'BNp JOU JO BNP JOYIBYM 'BSIMIBI0 JO AIBIUNIOA JaLIayM ‘BION BUY. 40 esodind 3w
01 pelejaiun Jo pelejes Jeueym. ‘Guisye Joyeesey 10 Bupsixe. MOu: JayIBUM ‘LB JO B0 40 3U0:AUR JO “JOJUBLD) .
1sufefe 1apus Aq SWeio {[B 5B 19M SB ‘WBU J0- 210t 10 BUD ALB:10 JBPUBT. OF JOIUEID JO 'UDBIBN) 188.81u] Snid
'SIAYIGRY PUR SYG3P ‘Su0ITRB||00 (1B SIPNIOL) LSSAUPBIGEPUL, PIOM BUY'AION. BU1.0) LOPPE Ul “WBwUBISSY Syl
U] papir0id 8B SIUNOWE YINS. U0 158401 Yy Jayiato) ‘Juauiubissy: siu)-Japun Jojuess) jo suopebiigo sdJojus o1
Japus Aq paiinauy sasuadXa Jo JoJURIS J0 sucied|iqo abreydsip 01 Japus AQ pIsuBAPE Jo papusdxs-siunowe

. lpsnupuo) OYZYELDY ON-UBCT
¢ afied SIN3Y 20 INIWNDISSY 86615240

+




UNOFFICIAL CORa99:4 ., ... .
04~23-1998 ASSIGNMENT OF RENTS Page 3
Loan No 60734240 (Conlinucd)

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in

repair; to pay the costs thareof and of all services of all employees, Including their equipmant, and of all

continuing costs and expenses of maintalnin% the Property in Preper repair and condition, and also to pay all

%gxeg. assreta!r;smems and water utilities, and the premiums on fire and ather insurance elfected by Lender on
& Propenty.

Compliance with Laws, Lender may do any and all things to execute and camply with the laws of the State of
gIfl’r:;gatlsngn‘cri1 eatgrooggnc;}her laws, rules, orders, ordinances and reauirements of all other governmental agencies

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may enga?e such agent or agents as Lender may deem appropriate, either in
L?a%%rt ss name or in Grantor's name, 10 rent and manage the Property, including the collection and application
o] .

Other Acts. ‘.ender may do all such other things and acts with respect to the Property as Lender may deem

appropriate anu may act exclusively and solely In the place and stead of Grantor and to have ail of the powers
P&

of Grantor for the rirposes stated above.

No Requiremen! 3 Act. Lender shall not be rec?uired 1o do any of the foregoinﬁ acts or things, and the fact
that Lender shall have marformed one or more of the foregoing acts or things shall not require Lender to do
any other specilic act ¢r thing,

APPLICATION OF RENTS. All zusts and exaenses incurred by Lender In connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, In Its sole discration,
shail determine the application ut anv.and all Rents received by it however, any such Rents recelved by Lender
which are not applied to such costs an< £xpenses shall be agpl ed to the Indebtedness. Al expenditures made by
Lender under this Assignment and ozt reimbursed from the Rents shall become a part of the Indebledness
secured by this Assignment, and shall Le oayable on demand, with interest at the Note rate from date of
expenditure unlit paid,

FULL PERFORMANCE. It Grantor pays all of the indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this assionment, the Note, and the Related Documents, Lender shall
execute and dellver to Grantor a suitable salisfacricn-of this Assignment and sultable statements of tarmination of
any financing statement on file evidencing Lendar's cacurity interest In the Rents and the Property, Any
termination fee required by law shall be paid by Gran'or, 'f permified by applicable law. If, however, payment is
made by Grantor, whether voluntarily or otherwise, or ty-puarantor or by any third party, on the Indebtedness and
thereatter Lender s torced to remit the amount of that pavipent () to Grantor's trusiee in bankruptcy or to any
similar person under any federal or state bankruptcy law «r ‘aw for the refief of debtors, (b) by reasen of any
Jjudgrnent, decree or ordar of any court or administrative boay.1aving jurisdiction over Lender or any of Lender's

raperty, of Lc) by reason of any sefttement or compromise oi any c¢laim made by Lender with any claimant
ﬁncludmg without limitation Grantor), the (ndebtedness shall be consirtared unpaid for the purpose ot enforcement
ol this Assignment and this Assignment shall continue to be eteciive or-chall be reinstated, as the case may be,
notwithstanding any canceilation of this Assignment or of any note or other instrument or agreament evidencinq
the Indebtedness and the Property wilt conlinue to secure the amount regaia of recovered to the same extent as |
that amount never had been orig nally recelved bg Lender, and Grantor snait 2e bound by any judgment, decree,
ardar, setliement or compromise reiating to the indebtedness or to this Assignment,

EXPENDITURES BY LENDER. if Grantor fails to comply with any provision of in s Assignment, or if any action or
roceeding is commenced that would materially affect’ Lender’s interests in the Ffopenx. Lender on Grantor's
ehalf may, but shall not be required to, iake any action that Lender deems appropriate ~Any amount that Lender

expends In 8o doing will bear interest at the rate provided for in the Note trom the date incuried or paid by Lender

to the dale of repayment by Grantor. All such expenses, at Lender’s option, will (a) be-payable on demand, (b)

ba added to the balance of the Note and be apportioned among and be payable with any in%2liment payments to

become due during either () the term of any applicable insurance po!ic% or_{ii) the remaining tzim of the Note, of

(c? be treated as a balloon payment which will be due and payable at the Note's maturity. Fiis Assignment also

will secure payment of these amounts, The rights provided for in this paragraph shall bé in adciticn to any other

rights or any remedies 1o which Lender may De enlitled on accourit of the default. Any such action by Lender
ghg!l not be construed as curing the default so as to bar Lender from any remedy that it otherwise wouid have
a L]

DEFAULT. Each of the tollowing, at the option of Lender, shall constitute an event of default ("Event of Default®)
under this Assignment:

Detault on Indebledness. Failure of Grantor o make any payment when due on the indebtedness.

Compliance Defaull. Fallure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of ihe Related Documents.

Detault In Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, securnr agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may materlally affect any of Borrower's property or Borrower's of any Grantor's ability to repay
the Loans or perfarm their respective obligations under this Assignment or any of the Related Documents.

False Statemenis. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this AsSignment, the Note or the Relaled Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Coliateraiization. This Assignment or any of the Related Documents ceases to be in full force and
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proceedlggs {including efforts to modln{ Or vacate any aulomalic stay or mjunctionz appeals and any
anticipated post-judgment coliection services, the cost o searching records, obtainin%ti le reports (including
foreclosure reports), Surveyors' reports, and appraisal fees, and title insurance, to Ine extent permitted by
applicable law. Grantor also will Pay any court costs, in addttion to all other sums provided by law,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pant of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parfies as to the matters get forth in this Assignment.” No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought 1o be
charged Or bound by the afteration or amen ment,

Applicable Law. This Assignment has been delivered to Lender and accepied by Lender in the State of
Iinois. This Assignment shall be governed by and construed in accordance with the laws of the Stale of
illinols,

Muitiple P tics; Corporate Authority. Al obligations of Grantor under this Assignment shall be joint and
several, and af' references to Grantor shail mean each and every Grantor. This means that each of the
persons signirg Salow Is responsible for all obligations in this Assignment.

No Modification. Crantar shall not enter into any agreament with the holder of an?:I morgage, deed of trust, or
other security agrecmant which hag prioitty over this Assignment by which that agreement is modified,
amended, extended, 7t /enewed without the prior writlen consent of Lender, Grantor shall neither request nor
accept any future advarces under any such securily agreement without the prior written consent of Lender.

Severabfiity, {f a coun o/ competent Jurisdiction finds any provision of this Asslﬂ_lnment to be [nvalid or
unenfarceable as to any Fers;n or circumstance, such finding shall not render at pravision invalid or
unenforceable as {0 any other £arons or circumstances. If feasible, any such ofiending provision shall be
deemed to be modified to be Within tha limits of enforceability or validity: however, if the oHending provision
cannot be so modified, it shall be stricken and al other provisions of this Assignment in ail other respects shall
remaln valid and entarceable,

Successors and Assigns, Subject 158 limitations stated in this .Assiq'l‘nment on transfer of Grantor's
interest, this Assignment shall be binding wymn_and inure to the benefit of the parties, their successors and
asgsigns, It ownership of the Property becomes vasted in a persan other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors witt reference 10 this Assignment and the Indebiedness by
wag oft gortl)ecz'irg?é:de or extension without releasing Grantor from the obligations of this Assignment or liabifity
under the Indebtedness.

Time Is of the Essence. Tima is of the essence in the perfarmance of this Assignment.

Walver of Homestead Exemﬁtlon. Grantor hereby relzases and walves ail rlghts and benefits of the
homestead examption laws of the State of Mincis as to all inuettedness secured by this Assignment.

Walver of mm-n of Redemplion. NOTWITHSTANDING ANY O JHE PROVISIONS. TO THE CONTRARY

CONTAINED IN THIS Ass}Ignmem‘ GRANTCR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOS!:RE ON BEHALF OF GRANTOR AND

ON_BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDSMENT CREDITORS OF GRANTOR

ﬁc?umwte ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSFOUENT TO THE DATE OF THIS
ssignment.

Walvers and Consents. Lender shall not be deamed to have waived any fichts under this Assignment (or
under the Related Documents) uniess such walver Is in wrlting and signed by Leider, No delay o omission
on the part of Lender In exercising an rlght shall aperate as a waiver of such rictiboor any other right, A
walver By any party of 8 pravision of this Assignment shall not constitute a walver 0! o; neejudice the partygs
right otherwise 1o demand strict compllance with that J:vrovlslon or any other provision. “No prior waiver by
Lender, nor any course of dealing betwean Lender an Grantor, shall constitute a walvir of any of Lender’s
rights or any of Grantor's obligations as to any future transactions. Whenever consent by Lender is required
in this Assignment, the aranting of such congent by Lender in any instance shall not constilute continuing
consent to subsequent instances where such consent is required. -

GRANTQOR'S LIABILITY This Asségnment i8 executed by Grantor, not personally but as Trustee as provided above
In the exercise of the power and’ the authorlty ceonferred qPon and vested In it as such Trustea (and Grantor
thereby warrants that 1t possesses full power and authority to execute this (nstrument), and it is exFressly
understood and agreed that nothing In this Assignment or in the Note shall be construed as crealing any liability
on th%cf:art of Grantor personally to paez the Nole or any interest that may accrue thereon, or any aother

ness under this Assignment, or fo perform any covenant either express or implied contained’in this
Assignment, all such liability, 1 any, being expressly waived by Lender and by every person now or hereafter
claiming ans{ right ar security under this Assi nment, and that 5o far as Grantar and its Successors personally are
concerned, the legal holder or halders of the ole and the owner or owners of any, Indebtedness shall look solely

1o the Property for the payment of the Note and indebtedness, by the enforcement of the lien created by this
Asstgnrtnent In"the manner provided in the Note and herein or by action to enforce the personal liability of any
guarantor, :

BUILDING OPERATING ACCOUNT. Operaling account for the subject Propeny shall be maintained with Lender
rmilih?! durati%n of [?ﬁ loan and all Income derived from the property shall
callection each month,

be deposited into said account upen its
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