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This Assignment of Rents preparer-hy: BLOOMINGDALE BANK AND TRUST
150 S. BLOOMINGDALE ROAD
BLOOMINGDALE, ILLINOIS 60108

ASSIGMMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MARCH 31, 1998, between Thomas J. Carrano, Jr. and Evelte M.
Carrano, husband and wife, whose address is 5N181 Grideneye Lane, Bloomingdale, IL 60108 (referred to
below as "Grantor"); and Bloomingdale Bank and Truzt, whose address Is 150 S. Bloomingdale Road,
Bloomingdale, IL. 60108 (referred to below as "Lender").

ASSIGNMENT. For valusble consideratior, Granlor assigns, grants-a continuing securlty interest In, and

conveys to Lender all of Grantor's right, title, and interest in and to the ‘Rents from the following described
Property localed in Cook County, State of lilinois:

See Legal Description attached hereto and made a part hereof as Schedule "A"

The Real Property or its address is commonly known as 348 E. North Avenue, North!ake, IL 60164, The Real
Property 1ax identification number is 12-32-409~029-000C.

DEFINITIONS. The following words shall have the following meanings when used in this Asslanment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Unifarm Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States ai*America.

Assignment. The word “"Assignment” means this Assignment of Renls between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Default set forth belaw in the section titled "Events of Default."

Grantor. The word "Grantor® means Thomas J. Carrano, Jr. and Evette M, Carrano.

Indebtedness, The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender" means Bloomingdale Bank and Trust, its successors and assigns.
Note. The word "Note" means the promissory note or credit agreement dated March 31, 1998, in the originat
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of Grantor for the purposes stated above,

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the toregoing acts or things shaii not require Lender 1o do
any other specific act or thing.

APPLICATION OF RENTS. Ail costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents recelved by Lender
which are not applied to such costs and expenses shall be appiied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall be payable on demand, with Interest at the Note rate from date of
expenditure unti! paid,

FULL PERFORMANCE, | Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations Ing})osed upgn Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and dellver to Grantor a suitable satisfaction of this Assignment and sultable slatements of termination of
any tinancing sta'ement on file evidencing Lender’s security interest in the Rents and the Property. Any
terminaticn fee requived by Jaw shall be paid by Grantor, if permitted by applicable law. 1f, however, payment is
made by Grantor, wheiher voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender Is forcad to remit’the amount of that payment (83 to Grantor's trustee in bankruptcy or to any
similar person under ary izderal or state bankruptcy law or law {or the rellel of debtors, (b) by reason of any
Judgment, decree or ordei’ «iany court or administrative body having jurisdiction over Lender or ‘any of Lender's

roperty, or (c) bY reason .o 2ny setllement or compromise of any ¢laim made by Lender with any claimant
ﬁncludlng without limitation Graror), the Indebtedness shall be considered unpaid for'the purpose of enforcement
of this Assignment and this Asslarment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of th's Assignment or of any note or cther instrument or agreement evidencin
the Indebtedness and the Property will sentinue {o secure the amount repaid or recovered to the same extent as |
that amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decrae,
arder, seltlament or compromise relating tr, the Indebledness or to this Assignment.

EXPENDITURES BY LENDER, If Grantor iails 1o comply with any provision of this Assignment, or it any action or
Broceed!ng is commenced thal would mateit=iv-attect” Lender’s interests in the Propertx. Lender on Grantor's

ehall may, but shall not be required to, take aiv.asiion that Lender deems apgropriate. ny amount that Lender
expends in 50 doing will bear interest at the rate piovided for in the Note from the date incurred or paid by Lender

to the date of repayment by Grantor, All such expensss, at Lender's option, will {a) be payable on demand, (b)
be added to the balance of the Note and be apportionad among and be payable with any installment payments 10
become due during elther () the term of any applicable irsurance polh:#1 or (il) the remaining term of thé Note, or

(c} be treated as a balloon payment which wilt be due and-payabie at (he Note's maturity, This Assignment also
wil| secure payment of thase amounts, The rights provided fel in this paragraph shall bé in addition 10 any cther
his or any remedies to which Lender may be entitled an account of the default.  Any such action by Lender

rl
ﬁﬁg” not be construed as curing the defauli so as to bar Lende; t'om any remedy that it otherwise would have
a

DEFAULY. Each of the following, at the option of Lender, shall constitute 'an event of delault ("Event of Default")
under this Assignment:

Default on Indebtedness. Fallure of Grantor to make any payment when Jue on the Indebtedness.

Compliance Default, Failure of Grantor to comply with any other term.ssligation, covenant or condition
contained In this Assignment, the Note or in any of the Related Documents.

False Stalements. Any warranly, representation or statement made or furnished to-Lender by or on behalf of
Grantor under this Assignment,” the Note or the Related Documents is false or misigading in any material
respect, either now or al the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceaseg 't he in full forge and
effect (including (allure of any collateral documents 1o create a valid and perfected securily .nterest or lien) at
any time and for any reason,

Other Detaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained In any
other agreement belween Grantor and Lendeér.

Death or Insolvency, The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, aé\a/ assignment for the benefit of creditors, an% ype ol creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by ‘or against Grantor,

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfelture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor of by any governmental
aPency against any of ihe PropertP/. However, this subsection shall not appl{y in the event of a good faith
dispute by Grantor as to the valndlr or reascnableness of the claim which is the basis of the foreclosure or
{oreteiture proceeding, provided thal Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Eventa Afecting Guarantor. Any of the preceding events occurs with respect o any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafier,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or
rermedies provided by law!




"UNOFFICIAL CORY?37% s 1ar
AJjiiqeyj Jo:JualuB)ssy Sy j0 Suoebligo- ayy woJy Jolue)e): Buisesial: INouiM: LOISUBIXS 40 BOUBIESQI0) JO-ABM.
AQ Sspupaigepu| ay) pue juswubissy SIU) 01 89UBJaal UM SI0SS8IINS. §,J0JLBID): qz:M.Jaam‘.aSBw ~Y0JUBID), 01F
a0t JNoYYM JapuaT ojuess) UBLY Jeylo uosiad: e U PaISeA. S8UI098Q: ALadOid: Uy jO IYsIaUmMe |- "sublese:
PUE '$10852899n8 J|8Yy:‘Sajed. SUY JO-1jBUAq Su) O ainul: pue. uodn: BUIPUIG. 60:{[BYS JUBlUDISSY SIYY ‘ISaa}
S JOJUBID O JBjSUBL UC WBWLDISSY SI Ul PRTEIS: SUOHEUW ey o} 0afgng . “subijssy: pue 84088300NG
L e e e 'B|GB80J0jUBI DU PIRA UlBWS)
~ Jeys.s10edsa: Jaylo. |[e: uj JuawuBissy S{yl jo SUOIS|ACId SBLIO: (. pUE, UBXJLAS:8Q: [{BUS: 31 'PR)JIPDLL-08:8( JOUURD:
uo|siA0.d- Bujpusyo-aul. Ji - 18ABMOY AUPIEA JO Al|iEB2J0JUB J0: SUL||: UL UIUNM. 3Q: 0} DALIDOW 8GO} PAWDsD:.
ag |jBys; UoIstA0Jd: Buipuajjo: uons: Aue: '3|GISea): J|--'SSIUBISWNIAA- 40 SuoS ediioyi0 Aue O): Se 9|geadJousun:
JO° DieAUR:UOISIA0ID TBY) JapUia) iy jjeys: -Buipuy: Yyons: ‘aouelswingio . Jo; uossad; Aue:0). Se- @|geaniojuaun
10 PifEAU} 3 0). UBLIUDISSY . Siu} JO- Uoisinoud” AUE: Spuy LONJIPSUAT IUejaduicg Jo 1o B . “Allgeianas.
' 18PUST O oS0 UsuLM. 10)id BUY INOIIA 1uBilaa ] A1Noas Yons: AR japun. s8LBADE: simn; Aue 109008
Jou:isanbal Jayiall: fjeys- JOJueIg- JBpUa JOIUASUDd- UBltM JoLd: ALY INCUIM PamBUB.: JO;! Bpua 'papuswe
‘pai)ipous: 81 JuBWSRI0E 1Rl ydum. Ag: luswubissy- Sl Jaao- Alliojd SBY. YoM iuswaaibe Aundas. a0
109802140 Paap- 'abieduow AUB J0 JapjoY SY1 UNM Juswsasibe Aue ol Jsjus 104, J{BYS-JOJUBJS) "UOIBILIDON; ON
L et e ; - UBWUBISSY: S|UY.UJ SUOjRBl GO0} 3|gisuodsal sy
- mojag:Buiubis suotiad ay) Jo yIra 1B SUBSW Sy 'JOWELS AJBAS. PUE. LJOBY LB JJBUS J0)URID 0} SadUaisjal
Ife pue ‘le1anes - pue 1ulof 8Q |jeys Juawubissy S|y} Japun Joliels) j0 suonebiqo |y sopued SNy
R - . B _ - soul
10-318)S Y} JO SMR 31 1P\ 9IUBRI0ITE Uf PaNJjSuU02 pue Aq pausaaob aq |jBys Juswubissy sjuL -sjoull
10 91815 5W} up Japus Ag L1daaov pur JapuaT 0} PaIdAIeP ulaq sey Juswubissy syl me] ajqedddy

Coe - : N « - 'wawg_uaweuo uoneIae 8yl Ag punog:Jo.pabieyd
90 01-1yBnos. sajued Jo- Aued: au,-Aq paubls pue Bupum. up UBAIDI SSBIUN; dAJIB)8: 8- I[BYS JUBWUGISSY SIUL-
0} UBLIPUALIE' 10: JO: UOKEIAYE ON' IUnwUBISSY SIUY. Ul 4Uo) 185 S1oljew: 8y} o se-sallied: aut Jo 1wawaaibe. pue
BUIpUEISIBPUN BUS BYY SAININSLIOD *=1UzLncog Paleley Aue uim Jewebor Wwawubissy siyL ‘sjuawpuauny

~uawufissy siy) j0 Ued © 818 suss:0id Snoaue|aosiuy

IMOII0} 841 "SNOISIADYHA: SNOINYTIADSIN

Lo me| AQipepiAcid SWing Jayio e e 1onippe Uy ‘S1S00:Un0d; AUR Aed 1M OSJB'I0WEID). Me}. 8|qeoldde: .
Ag panjubed. uaMa: sy} 0} '9oUBINSY| B[} pLe.“Sag) [esie.dde: pue .‘suodal- SI0ABAINS: ! (SLIOURL: BINS0[I8I0L:
Buipmou) suodai: 8jul: BUUBIGO: ‘Sp0JaL BulyasEas 401500 9y} 'SS0jAIBS | UOR08)103: WallBpn[=1sod" patediojiue.:
: .ﬁuei}puez;;islea_dde,zuououn[ugg Jo- ARl aeiloing /T aYeaeA:. J0.- Apoull 0): SUoj: Bulpnjou)): sbuipagaoid
A%dnmug_q-; 10}, 598} -, SABUIONE Buipn|oul UNSME] B $,-94PLY J0U. JO JaYisum sasuadxe: |eBa) s JapuaT pUB:Sady -
- Shaujone s;1epusT ‘me| ojqeaidde sepun Sywil AUR-OF 199[UNS: JBABMOY; 'UONBIWIY: INOUlM. 'apnjoul- yde.ibered-
. S|1PAQ: paIan0a: sasuadxF -AI0N: Byl Ul 10j PaplAnd: o2k ey Je-pledas: iun: aln)ipuadxe:- Jo; 31Bp- BL): WOl -
156.9Ul JBaq jjeys pue pueibap U0 djgeded ssaupalgapu| ety )o:-Ued B 8wod8y: ffeus: siybls s) o JUBWBdIoJUS
By 710 1588y S| JO- LOPoRI0d BUY Joj AWl Aue B AJRSLasull:ale .uoldo: SJepus Ul 1Byl JapusT Ag
palinaly; sasuadxa: 2|qruUOSES) JJB 'DBAJOAUI S] UOJIE LN0J AUE: I0U.-J)I3LI8UM.. [eadde-Aue Lo pue-[ey) 18:583)
Skaulose; se 3|qeuoSED) ab‘pn[‘pe B 1IN0J Y} SB WNS UoNns: jaAsnd. 0). Pa|iud G ([BUS JopuaT 'Wuawubissy-
S|4)'J0 Stsel 3y} jo Aue aoiojue 0) UONOE JO UNS Aue salnyisuy sPpudT j|- 'sesusdxzy !sedy shauloyy.
B U . S BUWILBISSY SIU:Japun. sajpawal s)
05|0J0X%8: PUB-JNBJAD B 3J8108p 01 B S JepuaT 19ae Jou ([BYS: ulopad or JOjUBILY JO BIN|IE). JaYe JUBWUB|SsY
S{UY1 48pun JOJURJE). Jo- uoeB)|qo ue:uL0pad o) LOIOE 3XE] JO SAIRIPUBOXS 78w O} UONDBJS: UB pue: 'Apauls)
2410 AU j0 ynsind apnijaxa lou j{eus ApawsJ Aue ansind- 0y iapuayAq: Lopnals: ‘UDisiaoid . JBI0 AU J0:
UOISIACLD: 1B Yum a0ue|| Lupo-lams,-upuewap‘o;.aslmauio- SJHB!J?-S- Wed: auy 82]nf4IA 10 JO JBAIBMB, SINIISUDD
104 [lBYS WSLWUBISSY SjUl JO UOISIACSD © ;0 YoBsIq B Jo Aue AU AQ JOARM Y *S91J3U1aY JO UOROIT LONBM
'me| Aq

J0 SioN 3Ly 10 JuBWUBISSY SIUY U papiAcid Se|pawias pue SiyBu L0 | 9ABY (fBYS (BpUST Sa|pawaY Jal0

S : o : : o Jon@oR)
® se Bunias woy uosiad e Ayenbsip 10U |1BYs JpUsT Aq JusluAojduz JUNOWe [eRURISQNS. € 40 SSBUpalgapL|:
auyispasixe Auadosd aul J0 ‘an(ea justedde 2y} Jou 0. JOUBUM. ISIXS: |[BUS Jaaladal B ér awuadde:

ayyial Wbl s 1epuat Mel A Apagguuad; {1 PUOG: INOYIM 8AIBS: ABWI: JAAIBJB) IO UDISSE5S0A i olRbebLOW

3yl - 'sseupalgepul syl I1suEebe. ‘diysian@oal- auy ;o-;soo:\eglz BAOQE:.DUE’ JAn0. 'spaann.d: oy Adde. pue
fusdolg ay) Wol) s1Usy 3yl 198{{09 0F PUE: 'a(es J0: 9:n50(08.0) Bujpatald Alsadoly ay)ejessdo: 0y Ausdoid oL .
9AI8Sa4d: puB 19810.d 01 Jemod agl utim ‘Auadmg- oy} Jo- Wed: Aue 10 0. U01ssess0d: 8xel 0y pautodde-ianladas
© aABY 0 10 uoissassod ul aafebuow st paoeld 8q OF Wbl syl aaey jjeys JspuaT 'u0|8sassod Uy sabisbloN
Lo S . R “Janeoas e yBnolyy Jo 'Jusbe Aq. ‘uoried: uy 1ayya. ydeiberedans
S1y) Jopun SIUBiI S)l 981010%9 ABW-JOPUST  PAISIXG. pUBWSP 8} J0j: Spunoibtiedo.d Aue 10U J0 Jsylaym ‘apew
afe sjuswAed aul yolum Joj sUoREBHQo BYY AJSHES J|BUS PUBWAP S JOpusT 0} 85u0dsal Ui Joapuan 0] Siesn Jayjo

- 10 SjuBUS) AQ SjuBlARY 'Spaedoid B} 199)j09 pUB alUES: BL). a1elobaU: O} puB JOJWBID): JO-Buleu: BY} U] J08.aU} -
wawAed up POAIRORI SUBLINAISU] 9SJ0pUS 0 10B)-UI-ASUIONE S,J0JUEBIE) - SB: Japuan). Saleubisep  Aigesonad)|

mmmsgx.uaug-,.uepuaq: AG. palos)i0o-ale siuad ‘aul Ji - 'SAOOE‘UONDRS 19900 0k MBI 8, JapuaT AUl ul Jof -
papinoid sy u-ay ne-al\egi [|BYS. Japua’) ‘Wb $1Ul o oueIaRUN: U - 'SSBLP3IgaPY). Byl IsUleDe 51500 § JapuaT
BA0QR : pUE'-J8AD: '8Paa00.d 18U 8l Aidde pue 'pledun: pue enp: ised: Sunowe :BUIpNjou ‘'siusy aul 308(j09
puw Aladoid au) jo uoissassod axe) 01 JOIUESD). Of 83fiou Inoyim B ay aABY jfeys lapusn ‘Sjusy 103(j00
TR , o L . ‘fed oy padinbas

aq pinom: Jojueig). Yaum Aljeusd: juawAedald Aue Buipnioul *s|igqeded: pue anp Aj@1eIpaluW] SSSLPIIYSPUL ius:
8y} aJejoap O} JOJUBID O 8ayou: Inoyim uopdo st 18 B au) aABL: |[BUS 1SpURT; "SSBUPAGIPU} 3JBIB)B0dY

o - (Ponuguog). )
v abeg | SINZH 40 INIJANDISSY 86611550




, UNOFFICIAL COP:" _-:I"_,"."J".;J'.',I'J Fage Jof &
© 03-81-1998 ASSIGNMEP::UC:; RENTS Page 5
. (Con

7

;iji Time |5 of the Essence. Time is of the essence in the performance of this Assignment,

Waiver of Homestead Exemption. Grantor hereby releases and waives all riﬁhts and benefits of the
homestead exemption laws of the State of {llincis as 1o all Indebtedness secured by this Assignment.

Waivers and Consenls. Lender shall not be deemed 1o have waived any rights under this Assignment (or
under the Related Documents) uniess such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operate as a waiver of such right or any olher right, A
wajver Dy any party of a provision of this Assignment shall not constitute a waiver of or prejudice the partgs
right otherwise 10 demand strict compliance with that J)rovislon or any other provision. NQ prior waiver by
Lender, nor any course of dealing belween Lender and Grantor, shall_constitute a waiver of any of Lender's
rights or any of Grantor's obligations as to any future transactions. Whenever consent by {ender is required
in"this Assignment, the granting of such consent by Lender In any instance shall not constitute continuing
consent to subsequent instances where such ¢onsent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRAIOR AGREES TO ITS TERMS,

GRANTOR:

INDIVIDUAL ACKNOWLEOGMENT

STATE OF Tr it g )

) 88

COUNTY OF [DMPM £ )

On this day before me, the undersigned Notary Public, personally appeared Thomas . Currano, Jr.; and Evetle
M. Carrano, to me known to be the individuals described in and who execuled the Assicament of Rents, and
acknowledged that they signed lhe Assignment as their free and voluntary act and deed, 1or the uses and
purposes therein mentioned.

Given unde%hz and off /al this 31“# day of MPrﬂdf/ 19 lf
By 4 [  pesiding at OFFICIAL SEAL
- “ L / JOHN C NOVOTNY
Nolary Publig'in and for the State of NOTARY PUBLIC, STATE OF ILLINOIS
y MY COMMISSION EXPIRES: 1106/01
MANAN,

My commission expires

LASER PRO, Reg. U.S. Pat. & TM, OIf,, Ver, 3.24a (c) 1998 CFI ProServices, Inc. All rights reserved.
(IL-G14 E3.24 F3.24 CARRCOR.LN R9.0VL]
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Schedule “A”

Legal Description

The West 75 Feet as Measured along the North Line Thereof of Lot 17 in Block 4 in
Midland Development Co’s Northlake Village Unit No. 3, Being a Subdivision of
Part of the South % of Section 32, Township 40 North, Range 12 East of the

Third Principal Meridian, in Cook County, Illinois, Together with that Fart of
Addison Creek and Public Park Lying Westerty of the Center Thread Thereof,
Adjoining and Accruing to Said West 75 Feet of Lot 17 as Described above,
Excepting I herefrom the Following:

Beginning at the Squtheast Corner of Said Lot 17, Thence on an Assumed Bearing of
South 88 Degrees 1S Minutes 43 Seconds West Along the South Line of Said Lot {7 a
Distance of 4.147 Meierz (13,61 Feet), Thence North 01 Degrees, 42 Minutes 54
Seconds West 6.163 Meters (20.22 Feet), Thence North 88 Degrees 7 Minutes 07
Seconds East 5.638 Meters (12.50 Feet) to the East Line of the West 22,860 Meters
(75 Feet) of Said Lot 17, Thence Sauth 02 Degrees 00 Minutes 18 Seconds East
Along Said East Line 2,202 Mete:s (7.22 Feet) to the Easterly Line of Said Lot

17, Thence South 70 Degrees 56 Minuies 01 Seconds East 7.678 Meters (25.19 Feet)
to the Center Thread of Said Creek, Their= South 14 Degrees 00 Minutes 15 Seconds
West 1,283 Meters (4.21 Feet) to the Nortner!y Right of Way Line of North Avenue,
Thence South 88 Degrees 16 Minutes 43 Seconds South Along Said Northerly Right of
Way Line 8.33 Meters (27.34 Feet) to the Point of Geginning.







