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1735 NORTH ASHLAND Look County Fecorder 41,50

CHICAGO, - ILLINDIS 60822

Prepared by:
MARY SOLLARS

28-082

MORTGAGE

THIS MORTGAGE ("Security Instroinst”) is givenon  APRIL 21, 1998 . The mortgagor is
JEFFREY E. MICHAEL, UNMARRITD
AND MELANIE S. MASON, UNMARRIED

("Borrower™). This Security Instrument is given to
PERL MORTGAGE, INC.

which is organized and existing under the laws of THE STATY OF ILLINOIS , and whase
address is 1735 NORTH ASHLAND
CHICAGO, ILLINOQOIS 60622 (“Lender™). Borrower owes Lender the principal sum of

TWO HUNDRED FIFTY THOUSAND AND 00/100

Dollars {U.S. $ 250,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secui’y Instrument (“Note"), which pravides for
monthly payments, with the full debt, if not paid carlier, due and payable on MAZ A1 2028 ,
This Security [nstrument secures (o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Securily Instrument; and (c) the performance of Borrower's covenaris and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby marigage, grant and conviyio Lender the foliowing

described property located in  COOK County, Hllinsis:
- PARCEL 1: UNIT 17N IN EMBASSY CLUB CONDOMINIUM AS DELINEATZT ON THE

PLAT OF SURVEY OF THE FOLLOWING DESCRIEBED PARCEL OF REAL ESTATL
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

i /'.\ \ ; i

’,’J .

. ‘ t‘ {
14-29-302-358-1013
Parcel ID #:
which has the address of 2601 N. GREENVIEW , CHICAGO ) UN%T { {Street, City},
itlinois 60614 {Zip Code] {"Property Address");
ILLINGIBSingleyFamily-FNMA/FHLMC UNIFORM
e PUMENRN. INSTRUMENT Form 3014 8/90

Amended B/96
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RIDER - LEGAL DESCRIPTION

PARCEL 1: UNIT 17N IN EMBASSY CLUB CONDOMINIUM AS DELINEATED ON THE
PLAT QOF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOT 1 IN F4EASSY CLUB RESUBDIVISION UNIT 5, BEING A RESUBDIVISION OF
PART OF THE SQOUTHWEST 1/4 OF SECTION 29, TOWNSIP 40 NORTH, RANGE 14
EAST OF THE THTRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS
EXHIBIT "D* 10 IYE DECLARATION OF CONDOMINIUM RECORDED JULY 289, 1993 IN
THE OFFICE OF TPc RECORDER OFR DEEDS OF COOK COUNTY, ILLINOIS, AS
DOCUMENT NUMBER 42592439, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT APPURTENANT TO AND FOR BENEFIT OF PARCEL 1 AS SET
FORTH IN DECLARATION O EASEMENTS, COVENANTS AND RESTRICTIONS RECORDED
OCTOBER 11, 1988 AS DOCUMENT B88465484 AND AS CREATED IN THE DEED FROM
LASALLE NATIONAL TRUST, N.,A.,AS SUCCESSOR TO LASALLE NATIONAL BANK,

A NATIONAL BANKING ASSOCIATICN, AS TRUSTEE UNDER TRUST AGREEMENT DATED
SEPTEMBER 22, 1987 AND KNOWMN/ AS TRUST NUMBER 112654 TO MWP/MCL EMBASSY
CLUB LIMITED PARTNERSHIP, RECCRPxD DECEMBER 2, 1992 AS DOCUMENT
92857192, FOR INGRESS AND EGRESS IM.COCK COUNTY, ILLINIOS.

14-29-302-358-1013

Rev. 05057 DPS 049
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TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred (o in this Security Instrument as the *Property.”

BORKOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warranis
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constiiute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day menthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priacity over this Security Instrument as a lien on the Property, (b) yearly leasehold payments
or ground rents or tie Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; () yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower o Lender, in accordance with
the provisions of paragiarii 2, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, oci'ect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
refated mortgage loan may requirs-for Borrower's escrow account under the federal Real Estate Seutlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lendsr may, at any time, collect and hold Funds in an ameunt not to exceed the lesser amount.
Lender may estimate the amount of Fuids'due on the basis of carrent data and reasonable estimates of expenditures of future
Escrow Items ar otherwise in accordance with arplicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escraw ltems. Lender may not charge Borrower for lioluing and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a ¢ne-t'me charge for an independent real estate tax reporting service
used by Lender in conneciion with this Joan, unless appliciblc law provides otherwisc. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requived to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interesi siiii be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits aid debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security.‘sr ali sums secured by this Securily Instrument.

if the Funds held by Lender exceed the amounts permitted to be held by spplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If tigamount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrewerdn writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall m<-e-up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in (ull of all sums secured by this Security Instrument, Lender shall prompily refund 1o Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, ‘oricv 1 the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againstihe sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lerider nnder paragraphs
] and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions altributable to the Property
which may attain priority over this Security Instrument, and leasehold paymenis or ground remts, if any. Borrower shail pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipls evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrecs in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proccedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or () secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which may attain prioriiﬁ/
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Lender’s address staled herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
i: Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability, This Security Instrument shall be governed by federal faw and the law of the
4 jurisdiction in which the Property is lacaied. In the event that any provision or clause of this Security Instrument or the Note
% conflicts with applicable Jaw, such conflict shail not affect other provisions of this Security Instrumesit or the Note which can be

l:_}‘_:- + given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
LY :0 10 be severable.

o 16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument,

;?.I : 17. Transfer of the Property or s Beneficial Interest in Borrower. If all or any part of the Property or any interest in i
,._.-5 is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Barrower is not a natural person) without

Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleraiion, The notice shali provide a period of not
fess than 30 days fzam the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument, if Sarrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Jastrument without further notice or demand on Borrower.

18. Borrower’s Rigi*~io Reinstate, I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security-‘neimment discontinued a1 any time prior to the earfier of: (a) 5 days (or such other period as
applicable law may specily for deifstaiement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry st & judement enforcing this Security Instrument, Those condilions are that Borrower: (a) pays
Lender a1l sums which then would be Qus wader this Security Instrument and the Note as if no acceleration had cceurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not fimited (o, reasonable attomeys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Securily Tnstrument, Lender's rizhts in the Property and Borrower's obligation to pay the sums sceured by
this Security Instrument shall continue unchanged. Ugon reinstaiement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective @\l no acceleration had occurred. However, this right Lo reinstate shall
niot apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Neig-or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice w Sorrower. A sale may resull in a change in the entity (known
as the “Loan Servicer") that collects monthly payments due under (s *ute and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. IFthérs is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 abave 7 applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which paymenis should be made. The notice will also contain any other
information required by applicable law.

2. Hazardous Substances. Borrower shall not cause or permit the presenca. ez, disposal, slorage, or releasc of any
{{azardous Substances on or in the Property. Borrower shall not do, nor allow anyric-efse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall ot apply to the presence, use, or
starage on the Property of smail quantities of Hazardous Substances that are generally recoguizert-to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Leader written notice of any investigation, claim, demand, lawzait o other action by any
governmental or regulatory agency or private party invelving the Property and any Hazardous Substance 7 Environmental Law
of which Borrower has acrual knowledge. If Borrower learns, or is notified by any governmental ¢r reguizioty authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shalf promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that

relate 10 health, safety or environmental protection.

-~

1

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraph 17 unless

@@-GRHU (9608} Page 5 of 5 form 3014 9/90
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defanit;
(c) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
= (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
- secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower 1o acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
securcd by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
- 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

23, Whiver of Homestead, Borrower waives all right of homestead excmption in the Property.

24. Riders %0 this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, zie covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrecmenis of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(eg)|
[X] Adjustable Rate Ride: (] Condominium Rider (] 14 Family Rider

| Graduated Payment Ride: (] Planned Unit Development Rider [ Biwcekly Payment Rider

| Balloon Rider L Rae Improvement Rider Second Home Rider
(] va Rider L] Other(s) [specify}

BY SIGNING BELOW, Borrower accepls aid 7grees to the terms and covenants contained in thig Security Instrument and

in any rider(s) executed by Borvower and recorded with ‘1. //
Witnesses: / ///A /‘//\
)f/ / (Seal)

Ehuéa /HJ] MICHAEL Bormower

f

17 ~
MJ A )E [V igatn (Seal)
'MELANLE S. MASON Borrower

{Seal) (Scal)

-Borrower -Borrower

STATE OF ILLINOIS, COOK ‘ County ss:
I, A YR by , a Notary Public in and for said counsy-ard erate do hereby certify

T I
that
JEFFREY £. MICHAEL, UNMARRIED AND

MELANIE S. MASON, UNMARRIED P
t
, pcrsoml[y known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, jfand acknowledged thal THEY
signed and delivered the said instrument as THEIR  freeand volunlary acl, for the uses and purposes therein set forth,

l(.‘\

Given under my hand and official seal, this " 1+ day of ; 1; ,

. . i [ . \ 1 .‘ . ;‘: ‘ f‘) ,)
My Commission Expires: /}' *er,.,\,..m.,‘ / }, SRS S
prnr (\""KE' NoEL® ; Notary Pub’ljjc \‘.
‘: ‘!”1 "'i BU:ﬂh tn ln '_ //
. pim DAt TN T o

[ARLEN _"_ J, L

.'w

Form 3014 9/90
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THiIS FIXED/ADJUSTABLE RATE RIDER is made this 218T day of APRIL .
1854 , and is incorporated into and shall be deemed lo amend and supplement
the Mortgagz, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersignea—the, "Borrower”) 1o secure Borrower’s Fixed/Adjustable Rate Note (the "Note") to

PERL MORTGAGL < INC.

(the "Lender"} of the <ame date and covering the Property described in the Security Instrument and located
at
2801 N. GREENVIEW
CHICAGOD, ILLINOIS 80814
[Property Adilress)
THE NOTE PROVIDES ¢CA. A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ALJLSVABLE INTEREST RATE, THE NOTE LIMITS
THE AMOUNT THE BORROW:R'S._ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME ANC TRE MAXIMUM RATE THE BORROWER

MUST PAY.

ADDITIONAL COVENANTS. in addition to the covrnants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree &5 follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANCES

The Note provides for an initial fixed interest rate of 5.8250 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as foiluws:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAD GES

(A) Change Dates

The initial fixed interest rate 1 will pay will change to an adjustable interest rate’on'the first day of
MAY , 2003 , and the adjustable interest rate [ will pay m=y tniange on that

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Singlo Family -
Fannle Mae Uniform Instrument

@843V (9705} Form, 31ﬁ

Page 1 of 4 Inltiais"

5434

VMP MORTGAGE FORMS - (800)521. 7ZSB DPS 9524




= "UNOFFICIAL COPY




UNOFFICIAL COP

o
s Page 7 of 1l

day every 12th month thereafier. The date on which my initial {ixed interest rate changes to an adjustable
interest rate, and each date on which my adjustable interest raie could change, is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" i the weekly average yicld on United Siates Treasury securities adjusted to a constani maturity of
1 year; as raade available by the Federal Reserve Board. The mosi recent Index figure available as of the
date 45 days before each Change Date is called the "Current Index.”

If the nder is no longer available, the Note Holder will choose a new Index that is based upon
comparable infcrmation, The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Cheige Date, the Note Holder will calculate my new interest rate by adding
TWD AND SEVEN EIGHT!S percentage polint(s)
{ 2,8750 %) ‘o.she Current Index. The Note Holder will then round the result of this
addition to the nearest one-cighta of nne percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sulficient to
repay the unpaid principal that 1 am expecied .o-awe at the Change Date in full on the Maturity Date a1 my
new interest rate in substantially equat paymzis. The result of this calcutation will be the new amount of
my momhly payment.

(D) Limits on Interest Rate Changes

The interest rale 1 am required to pay at th¢first Change Date will not be greater than

8.6250 % or less than %8250 %, Thereafier, my adjustable interest
rate will never be increased or decreased on any single Charge Date by wore than two percentage points
(2.0%) from the rate of interest I have been paving for the oreceding 12 months, My inierest rate will
never be greater than 12.8250 %.

() Effective Date of Changes

My new interest rate will become effective on each Change Date. ['wiil-pay the amoun! of my new
monthly payment beginning on the first moathly payment date after the Chang-Date until the amount of
my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to
an adjustable interest rate and of any changes in my adjustable imierest rate before the effectivedate of any
change. The notice will include the amount of my monthly payment, any information required.4v3aw (o be
given me and also the telephone number of a person who will answer any question | may have rigarding
the notice.

DP§ 95%
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E B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1, UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFOPvi, COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWs:

Transien of the Property or a Benelicial Interest in Borrower, If all or any part of the
Property of ar.y interest in it is sold or transferred (or i[ a beneficial interest in Borrower is sold
or transferred and Parrower is not a natural person) without Lender's prior wrilten consent,
Lender may, at its‘opiien, require immediate payment in full of all sums secured by this Security
Instrument. However, this-option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date-ci s Security Instrument,

If Lender exercises this sption, Lender shall give Borrower notice of acceleration. The
notice shall provide a period ¢f.notless than 30 days from the daie the notice is delivercd or
mailed within which Berrower smwst-nay all sums secured by this Security Instrument. if
Borrower fails to pay these sums pricr<o-bie expiration of this period, Lender may invoke any
remedies permitted by this Security Instru nent without furthier notice or demand on Barrower.

2. WHEN BORROWER'S INITIAL Fi¥«d INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TEPMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRJMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, ANI' THE PROVISIONS OF UNIFORM
COVENANT {7 OF THE SECURITY INSTRUMENT SiALL-BE AMENDED TO READ AS

FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower., 03! or any pant of the
Property or any interest in it is sold or transferred (or if a beneficial intercs. in Borrower is sold
or Iransferred and Borrower is not a natural person) without Lender’s prier wrilten consent,
Lender may, at its option, require immediate payment in full of all sums secured by tniz Security
Instrument. However, this option shall not be exercised by Lender if exercise is prolitited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this option
if: (2) Borrower causes (o be submitted to Lender information required by Lender to cvalupie the
intended iransferee as if a new loan were being made to the transferce; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.
PS 9526
]

n
- \“i ey
@53431.} 19708) Page 3of 4 Form 3182 5/94 lniﬂals’: AN S 3




UNOFFICIAL COPY




L

UNOFEFICIAL COPY

To the extent permitted by applicable law, Lender may charge a reasonmabie fee as a
condition to Lender's consent to the loan assumption. Lender also may require the transferee 10
sign an assumption agrecment that is acceptable to Lender and that obligates the transferce to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrawer will continue to be obligated under the Note and this Security Instrument unless
Lender raleases Borrower in writing.

If Lender exercises the opiion to require immediate payment in full, Lender shall give
Borrower native of acceleration. The notice shall provide a period of not less than 30 days from
the date the neiics is delivered or mailed within which Borrower must pay all sums secured by
this Security Instiument, If Borrower fails to pay these sums prior to the expiration of this
period, Lender may javeke any remedies permitted by this Security Instrument without further
notice or demand on Bortower,

BY SIGNING BELOW, Borrorver accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

., ZT/%JM . Jé/n/\/ -.. (Scal) /< IML'/(@’IWA Mo (Seal)

3@‘:{5@ E/ MICHAEL - Borrower| | MELANIE S. MASON Borrower

{Seal) (Seal)

-Borrower -Borrower

(Seal) . {Seal)

-Borrower -Burrower

(Scal) (Seal)

-Borrower -Borrower

@D, 843U 19708) Paga 4 of 4 Form 3182 5/94 DPS 9527




UNOFFICIAL COPY




