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This Mbﬂgage preparéd 'b.y: SOLAH Sia0RE BANK/JULIANA ALI’\MGUERC1 ‘;fﬁ u j 0 SL
CHICAGO, I~ 50649 ArEIL 7 J ¥ N

iORTGAGE

THIS MORTGAGE 1S DATED APRIL 17, 1988, befwien S0UTH CHICAGO SAVINGS BANK, whose address is
1400 S. TOPRENCE AVE., CALUMET CITY, IL 60309 (refrrred to below as "Granlor™); and South Shore Bank
of Chicago. whose address is 7054 S. ueﬂery Blvd Chicooy, 1L 69649 {referred to below as "Lender”).

GRANT OF MORTGAGE For valuable ccnslde alion, Gran'or not personally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered to Grantor pursuant to a Trust Agreement
dated. April 17, 1998 and known as-SOUTH CHICAGO SAVINGS BANK/11-2334, morigages and conveys to
Lender- alt of Grantor s right, litle, and interest in and 1o the following described real propenty, together with ali
existing- or subsequenlly erecled or atfixed bu:ldmgs. improvements and f'x‘-uy =l gasements, rights of way, and
appunenanceﬁ. all water, water rights, walercourses and ditch rights (including stock in wtilities with ditch or
irrfigation rights); and all other rignls, royalties, and prolits relating to the real prepeny, including without fimitation
all minerals, oil, gas, geoithermal and similar matters, localed in COOK Counly, S'aie of Hilinois (the "Real

Property™):
LOT 3 IN. BLOCK 14 IN: JACKSON PARK HIGHLANDS A SUBDIVISION OF ThE FAST 112 OF THE
SOUTHWEST 1/4 OF.SECTlON 24, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PR!NC}PAL' MERIDIAN, iN COOK COUNTY, ILLINOIS.

The Real Prbperty or its address is 'énmmonly known as 70190 S. BENNETT, CHICAGO, iL 60649, The Real
Property tax identification number is 20~24-32?-G'

Grantor: prese-n:ly assigns to Lender all ot Granto:’s right, title, and interest in and to all leases of the Properly ant
all-Henis from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interesi in
the Personal Property ang Rents.

DE':leONS The icilowing words shall nave the following meanings when used in this Morgage. Terms not

otherwise derned in this Morigage shall have the meanings awribuled to such tesms in the Uniform Commercial
Code, All reterences to doilar amounts shall mean amounts in lavfu! money of the United States of America.

Gran!or. “The word "Granlor~ means SOUTH CHICAGO SAVINGS BANK, Truslee under thal cerfain Trust
Agreement dated April 17, 1998 and known as SOUTH CHICAGO SAVINGS BANK/11-2334. The Grantor

i3 the mortgagor under this Morlgage.
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S ‘Guarantor:'_f ]’tre word" "Guaranzor means -and mciudes without- limitation each and. all of lhe guaramors
-'t-.-_surenes, and accommodauon pames in connecoon with the lndebtednees o L

lmprovernents. Ti‘e wo'd "lmprovemems means and mcludes wnhoul irmnauon all exrsrmg and future )
L ;imprcwernenrs,r bualdrngs. - structures, mobrle homes ai xed on the Real Propeny, facrlmes. additions, .
replacements end orher construcllon on lhe Real Propeny , ‘

Indebledness. ./ The wo.d “Indebredness rneans all prmcrpa] and rnterest payab!e under the Note and anyja
amounls"lxpended O, advanced by Lender 10 discharge oblrgauons of Grantor or expenses rnourred by l.enderi ,
SR (3 enlorce obhgations of ‘Grantor under this. Mortgage;: togerher ‘with:interest on'such arnoums as prornded in.
. ,'ihrs Mongage. At no- ‘ime shall: the: principal -amount-of . indebledness secured “by:the: Morlgage, not.
~Including:: sums ad\ranﬂed {o” protect the securrty of the: Morlgaoe, ‘exceed  the' noie amount of
~Lender =-The w..'d "Lender means Sourh Shore Bank or Chucago rts successors and assrgns The Lender rs
the’ mortgagee vaaer rhrs Mongage L

R Mortgage The' viote, 'Mongage me.:ns ihrs Mongage between Gramor and Lender and rncludes wrthout

' rrmrrauon all assrgnma nis and secumy mlerest prowsrons relahng to me Pe sonal Propeny and Rents

Nole. The word 'l\o!e rle.ms the promrssory note or credrt agreemenl daied Apnl 17, 1998 in the originel |
principal amounl of 314::,500"0 irom Grantor (o Lender rogether with,, aII renewals of, extensrons of,
'rnodiﬁcauons oI rernancmgs ol ,onsolrdarrons of, and subsmuuons for 1he promrssory note-or- agreemem

. :The interest: rate: on. the. Note: is 9. 000% - The: Note is. payable in 240 monlhly payme':{s of $1,128.16. The" |
- maturity date:of this Mongage is May 1, 20 18

'-PersonalfProperty “The “words. “Persc: a Properzy mean alt e%rpmem, fxrures and olber anrclee of -
Bersonal ‘progenty’ now of - hereafter owned: Iy Grantor, and now-or hereafter. anached or- affixed. 10 the Real:
..o Propertys-together. with all accessions; parts, & u additions to, all replacements of, and all substitutions-for, any"
© " -of. such: property; -and-iogether with. ail; proceeds 'noludrng without hmrtauon "all msurance proceeds and.

a,"relunds of premiums) {from-any sale:or’ other dispc smo.r of.the Propeny

Properry The word 'Propeny means collechve.y the Peai Properry and the Persona! Propany : _
~ Real: Pmpe The words” 'Rea! Propeny mean rhe nfooeny. rmereexs and nghrs descrrbed above :n the

* “Grant:ol. Mo gage section. .

' . Related: ‘Documents., The words. "Re!ated Documems niar; and 1nclude wuhout lrmnatron a!l promrsson.- L
. notes; ‘credil - agreements, foan agreements, ‘environmental” agreements, guaranties, security . agreements, -
-morigages, deeds o trust, and all other:instruments, agreernents ant' documents, whether now Of hereafter

- existing, execuled in connection with the Indebiedness.- |
‘Rents:: The word "Renis™ means all present and future renls. revenues, nnome. rssues royallrec. profns and
other benef IS denved from the Propedy

o ;,,THIS MDRTGAGE lNCLUDING THE ASSIGNMENT OF RE!\TS AND THE SECURIW !NTEREST IN THE BENTS -
- "AND- PERSONAL PROPERTY, IS 'GIVEN- TO- SECURE: - (1). PAYMENT.. OF ‘Thi IHO¢ SBTEDNESS AND - (2)
PERFORMANCE OF ALL OBLIGATIONS" OF GRANTOR UNDER'THIS ‘'MDRTGAGE AND THE RELATED

- DOCUMENTS.. THiS MORTGAGE 15 GWEN AND ACCEPTED ON THE FOLLOWING TERIAS.

" 'PAYMENT: AND PERFORMANCE. Except as otherwise: provrded in this Morgage, Grantor snau pay 10 Lender all.
- amounts: secured: by. this. Mongage as they. bec0'ne due. and shall stncﬂy perform all of Grar's obhgauone '
- “under.this Mongage el _
POSSESSION, AND. MAINTENANCE OF THE PROPERTY Gran tor agreee 1hai Grantor s possessron and use oi '
. the Property: shall be goverred by the: fo!lowmg provrsrons* '
~ Possession: and Use. . Unilin° default; Grantor may. remam in pcssessron and comrol of and operate and
e manage the.Property and collect the. Rems from the Property. L
o to Malntain. Gramor shall maintain.the Propeny in renamable condmon ‘and promptly periorm all reparrs. ‘
rep acements, and maintenance-necessary 10 preserve isvalue. - :
Hazardous: Subs!ances “The. terms ~hazardous ‘waste,” 'hazardous substance," "drsposai ~ "reiease and‘
 “threalened: release,” as-used -in this: Mongage; shall ‘have the same -meanings. as sel -foih i the
"~ Comprehensive: Environmental Response, - Compensation;* and: Liability Act: of. 1980, ‘as amended, 42 -U.S.C..
_Sectlon 960 ‘et seq, ("CERGLA"), the: Superund Amendments and: Reauthorization. Act of 1986, Pub. L. No.
éA ') 'he azardous Materials Transponation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservatron and. Recavery: Act, 42°U.S.C. Section: 6907, et se_ﬂ‘ “or other applicable’ state or Federal laws, -
- ules; or.regulations adopted pursuant to an -of the: foregorng e terms-"hazardous wasle™ and "hazardous -
substance® shall: also inciude, without: limitafion,’ petroleum and: petroleum by-products or any. fraction theraof

and asbestos. : Grantor represents and warranrs {0 Lender that: - (a) During: 1he period. of Grantor’s ownership-
of: the Property; there has been no: use, generation, manufactire, -storage, treaiment, disposal, release or-

threatened release: of:any. hazardous: waste. or substance by any person on, under, about or from the Pro
(b) Grantor has no knov edge of, or reason {o believe lhar there has been, except. as prewou:,!y disclosed {o
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and acknowledged by Lender in weiling, (i) any use, generaticn, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardeus wasie or substanice on, under, ahoul or from the Propenw
any piior owners o7 occupants of the P.'openrg or {1} any aclual or_threatened litigation or claims of any
Dy any person relaling to such matiers; and {(C) Excepl as previously disclosed to and acknowledged Dy
Lender in writing, (i) neither Grantor ndr any lenanl, conlractor, ageat or olher authotized user of the Property .
shall use, generale, manulaciure, store, treat, dispose ol, or release any hazardous waste or substance on,
under, about or from the Property and (i) -any such aclivity shail be conducied in cqm?hance with ait
applicable federal, stale, and local laws, reguialions and ordinances, including without fimitation those laws, .
requiations, and ordinances described above. Grantor authosizes Lender and its agenls o enter upen the
Property 10 make such inspections and tests, at Grantor's experise, as Lender may deem appropriate to
determine compliance cf the Property with this seclion ¢f the Merigage. Any inspeclions or lests made by
Lender shall be for Lender's purposes only and shall nct_be construed to create any responsibitity o liability
on'the part of Lender to Granlor of to any other person. The representalions and warranties contained herein
are based ‘on _Cranlor's due diligence in investigaling the Propeny ior hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future Zlaims against Lender for indemnity or
centribution 7). the event Grantor becomes liable for cleanup or oiher costs under any such laws, and™ (D)
agrees tomdemnity and hold harmless Lender against any and all ciaims, losses, [iabilities, damages,
penalties, -and <xpenses which Lender may directly or indirecily sustain or sufer resulting from a breach of
this section of ‘ne Mortgage or as a consequence ol any use, generation, manufaclure, storage, disposal,
release or threaico<g refease occurring prior 10 Grantor's ownership of interest in the Poperty, whether or not
the same was c¢. <.uld have been known to Grantor. The provisions ol this section of the Mongage
including the obligatian 12 indemnily, shall survive the paymeni of the Indebtedness and the satisfaclion aqci
reconveyance of the lie:s 22 this Mortgage and shall not be affected by Lendes's acquisition of any interest in
the Property, whether by (oraclosure Or otherwise.
Nuisance, Wasle, Granior she'i-not cause, conduct or permit any nuisance Nor comait, permil, or sulfer any
pping of or waste oa or to the Property or any portion of the Piopenty, YWithou! limiling the generalily ol the
foregoing; Grantor will not remcve, nr grant t¢ any other parly the right 1o remove, any timber, minesals
{including oil and gas), soil, gravel or roc’< products withoul the prior writien consent of Lender. o
Removal-of Improvements. Granlor skdii nol demolish or remove any Improvemenis from the Real Propeny
without the prior written consent of Lend<r,As a condition (0 the removal of any Improvements, Lender may
require - Grantor o make. arrangemets sasfaciory to Lender to replace stuch Imgrovements with
Improvements of at least equa! value.
Lender's Right to Enter. Lender and its agents ana representatives may enter upon the Real Property at all
reasonable Umes {o attend to Lendes's inleresic-7ad 10 inspect the Propenty for purposes of Granior's
compliance with the terms and conditions of this Morgzo2.
Comlpiiance-with Governmenlal Requirements. Granier sh:all prompily comply with all laws, ordinances, and:
tegulations, now or herealter in.effect, of all governmental avinurities appiicable {0 the use or occupancy of the
Property, inciuding without limitation, the Americans With U'sabilities Acl. Granior may coatest in good. faith
any such law, ocdinance, or regulalion and withhold complizoce during any proceeding, including appropriate
appeals, so locng as Granior has nolified Lender in wiiling prior tc-do'ng so and so long as, in Lender’s sole
opinion, Lender’s inlerests in the Property are nol jeopargized. Lender may require Grantor o post adequale
‘security or & surety bend, reasonably satisfactory o Lender, (o prolec’ f.ender’s interesl. _
Duty to Prolecl. - Grantor-agrees neither to abandon nor leave unatiendsy i'e Property. Gsanfor shall do ali
other acts, in addition 10 those acts set forth above in this section, which/i-gim the character and use ¢i the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. _Lendei fmay, at its oplion, declare immedtaiely due and payable all
sums secured by this Mortgage upon the sale or transfer, without-the Lendes’s prior wiitep consent, of all or any
pa:t of the Real Property, ¢r any interest in the Real Property. A “sale or transfer® means t'ie conveyance of Real
Property or. any fight, title or interest: therein; whether legal, beneficial or equitable; vineiher- voluntary or
. involuntary; whether by outright sale, deed, installment sale contract, land contract, contract fcr eed, leasehold
interest with .a lerm greater than three {3} yezrs, lease-opiion contract, or by sale, assignment, or Iransfer of any
beneficial-interest in or e any land trust holding title tc the Real Froperty, or by any other method of conveyance
of Real Property interest. 1i-any Grantor is a corporation, pannership or limited fiability company, iransfer aiso
includes any change in gwnership-ol mqre‘man twenty-five percent (25%}) of the voling stock, partnership interests
‘or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if: such exercise is prohibited by feceral iaw or by llinois faw. .
- L%){({Eggééno' LIENS. The loilowing provisions relaling (o the laxes and liens on the Property are a part of this
 Payment. -Grantor shall pay when due (and in al evenis pricr o dglinquer)cyz alt taxes, payroll taxes. specia
1axes, assessmenis, waler charges-and sewer service chasges levied against or on account of the Property, .
and shall pay when due all claims for work done on or for services rendered or malerial furnished to the

Property.- Grantor shall maintain the_-Progeny free of alki liens having priorily over or equal to the:interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as olherwise .

- provided in the following paragraph. . . =~ _ _ N S
Ri'ﬁ’llﬂ?‘[d:_cbntésl; Grantor may wilhhold payment af any tax, assessment, or claim in connection with 2 good
. faith- dispute over the chligation to pay, so long as Lender's interest in the Propenly is not jeopardized. If alien
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~arises.or is filed-as.a. result of nonpayment,- Grantor shall within fiteen{15)-days after:the lien arises or, i &
fien:is. filed, .within: lifteen (15) days afief Grantor.has notice of the filing; secure (he.discharge of the lien, or i
requ&cteﬁs‘bys;Lender,;-deposn.‘-_wnh Lender- cash of.a sutﬁca,emvcorporale:.,surew;'-bondl- or other security. -
- satisfactory fo Lender-in.an-amount sufficient to:discharge-the fien plus-an  cosls and attomneys' fees or other
- - charges’ thal. could:accrue-as a resuil qi‘a;foreclosure_:_og:sa!e under-the: iien.. In‘any contest, Grantof shall-
- defend. RRsell ‘and. Lender.-and: shal satisfy: any- adverse judgment before enforcement: against the: Property.:
.- Grantor. shal name - Lender as an additiond! obligee under “any surety bond- fumished n the contest -
- proceedings, L - oo T L s LT
- Evidence:ol-Pa meni.:_‘,Gramor‘.shautypon{demand_'»,lprni_sh‘10_Lender.-satisfactory. evidence of paymentolthe -
'.'-n'f_,taxa_;:or-i_assessments;andasnmlautnonze'_1h_e'app:oprgaze= overnmental-official to deliver to'Lender at any fime
a written.statement of the la:ges_‘-and_:asses‘.szment;s,‘agamst the-Property.. ... . . . e

- Notice ‘.o.lr‘.iConstructlpni.:i_Grantor-ﬂshalli notity. Lender at. least fitteen. (15): days. belore any: work: is.commenced, . -
.. any services are furnished; or. any. materials:are. _supﬁhed',to.the- Property,.il. any.mechanic's.lien;. materialmen's”
~lien; or.other ‘llen'._cquid:be;asserted‘ron“act:‘ount'of..t 1e WOrk, Services, o materials, - Grantor will: upon: request-
e ,_olcl;endgr;‘furnf:,hsto:l;'end_er advance-assurances satisfactory 10: Lender-thal Grantor can and. wiil pay the cost
aﬂgPEBI_Ys DAMACE':NSURAN_CE:;L The following provisions retaling: 10.insuring the Property'are 2 part-of- this
“Monrgage:s. ;o Ll S e B LT e

2 i | ‘haintain policies o ﬁ’ré’tShsurahéé”?ﬁi{ﬁ?'s{andaldfj} ;
- extended - coverage: gausrsements:.on: a: replacement - basis- for . the - full: insurable - value - covering:. all™
- \mprovements on.ihe'Rea Pruperty in an:-amount sufficien:lo avoid appllcauonaof'any-'comsurance-_clauseg;qnd=~

" with.a standard mortgagee-clause in {avor, of Lender.. Grantor § : ]
ﬁﬂ request. with- Lender being ‘named. as -
¥

| Maih(é‘rihnée*bf.ilr',s:'?',"aEdél';.:",.Gfanlbr; shall. procure ‘and

s .geng_ral:j_iiapility‘,_insur_ancer-.:‘.v-s,uch coverage. amounts: as. Lender, ma _ Dl
additional _instreds -in such-:!ga‘.;lgyz insurance policies: ~ Additiona ranjor - shall. maintain: such; other -
-, 'insurance;_including: bul not - fimiies {o-hazard, usiness- interrupticn: and: boiler insurance as:Lender. may .
; require.:.-Policies s all bewritien by suth. insurance companies-and. in such: form. as: may be reasonably"
acceptable: 1o: Lender. - Grantos: shall celiver to Lender. certificates. of coverage: from-each insurer, containinga: ;
. stipufation: that coverage: will nptg,be:_canc(.»_um;'ondlmlms_hedfwnhoul. a-minimum: of ten (10} days': prior wiitien-
. police to:Lender and not:cantaining, any dizotsimer of the insurer's fiability. for failure 10 Give such notice: . Each
“insurance: po,lucytalso_-,shaus;inclu e an. endarzerient providing thal coverage: in favor of' Lender. will not be..
. - impaired:in any Lway;by,-any..ag!;,om;ssmmorgen 1ult of Grantor of any other person. . Should. the Real: Property. -
~-.gt-any lime become: focated in-an area ‘designater: uy- ther Director of the Federal Emergency Management -
v . Agency as a special flood: hazard: area;: Grantor, ag.ees 10-obtain and: maintain Federal Flood Insurance forthe
~ - fullunpaid; princip "balancez;of‘_.thefloaq;‘: up 10 tne ‘maximum_ policy. limits: set under the- National’ Flood.
A }nsurance_ Program; or as: otherwise required by Lenug: and’ to: maintain such.insurance for the tfermof the
QARG e o e e B T TS T P S RPER
PN -.-Appllcalion‘of.‘Proceedsi.j Grantor:shall. promptly. notify: Lendzr ot any loss or.damage to the P%em-. “Lender-
o may: make "proof’ o_r_'lqss;;:i_ﬂGramor:aiaﬂsz 10°do so within fificer. [1 - days. of- the casvally. . ether or. not -
-/ .Lenderssecurily. IS impaired; Lender. may, at'its election, applv the: proceeds. to° the reduction.-of the: -
- * - Indebtedness, payment, of-any lien ‘aflecting: the Property,. or- the: restoration: and repair ‘of the Propery. -4
- tender. elects.to apply the:proceeds 10 restoration and: repair, Granisr ciall repair or repiace the dama edior

H
’

- destroyed improvements. in- @ manner ‘satisfactory o Lender. - Lender. shall,-upon satisfactory proot @ - such”
... expenditure,’ _y;ior-.re1mburse‘,Granlor‘.lwm: the DTDC‘BEdSi"fD[.-lhe"feaSGn’_Zﬁ:R?COSl-Qf!"Bpal!' or restoration 1l
.~ Grantor is.not in:default hereunder. Any proceeds which: have. not.been dievursed within R0 days after their.
‘or restoration: of te - Property shall be used first- 10

. seceipt;and: which. Lender-has. not. committed: to. the: repair.
" payiany:amount.owin ‘10 Lender. under. this: Mortgage, then 10 prepay accruec. imerest, and. the remainder, if -

. anyi-shall-be applied. lo the: principal: pbalance: of .the- Indebledness.. W Lenaer oids any proceeds after

rpaymem_-_,m;!ul_l;o_i.the;Indgbledness._such{-_ppoc.eeds shallbe paid to.Grantor. - = e e
Unexpired Insurance- at: Sale. - Any - unexpired. nsurance -shall-inure 10. the: benef{ £, ‘anc:pass. 10, the: -

- purchaser. of :the Property covered. by -this: Morigage -,at:‘-an\Pr trustee’s sale or other rala held vnder the
. provisions of:this Morgage, or at any {oreclosure sale of such Propery.. - . ... e s o o
-+ Grantor's:Report on. Insurance. Upon:request of Lender, however not more: than once 2 a1, Grantor shall:
_- " furnish-to- Lender & repon.onfeach:exasting,-pohcyfof., nsurance: showing.- (at{’the:name. of-the insvres; {b) the’

S  risks. insured; . {c). \he,amount of 1he'poliqy;;-(de,the‘propeny'msu;ed;;the;_ en: currem.-reﬂlacamemjvalue-of;

.- such: property, and. the:manner of- determining thal value; and. - (¢):the expiration dateof the. policy. Grantor
R 'sha!l'.~upon-request‘of.‘Lender.‘-havezan~independent appraiser satisfactory 10 Lender getermine the cash value
S _.;_;r_eqlacement»cost:q!~1he;?ropeny;'_ I T T T A P

~TAX AND- INSURANCE! RESERVES:. . Granior agrees to-establish a reserve account to-be:retained from the loans - -
© proceeds:in. such ‘amount deemed:1o be. sufficient by: ¢ ender. and: shall, pay: monthly ini0 that reserve account:an:
- amount equivalent:to: /12 of the. annual real:estate:taxes and insurance: premiums, as estimated:by: Lender, S0 as. |
. to: provide suHicient- funds: for the-payment, of each year's:taxes. and: insurance premiums. oné month: prior.fo the
.+ datethe: ang: 1ce: premiums become delinguert. Grantor shall further. pay a monthly pro-rata-share of. -
ali'assessments;and;ozher.:charges:whnchamay accruea amst,!he_i?rgf;eny:; All'such paymenis S all be-carried:in -
: an'in_terestffreezreserveraccourgt-iwnh'Le_nder,*prowd ‘that' i! this: Mortgage is. execuled:in. connection with- the
- granting.of ,,1a:jmonga<l;| onia smgle.-farpﬁ(;‘owner;ogcupied»_:remdenua]i Fropertt;:reramor.rin- tieu of as!ahhshmqr ,

- Such reserve. account,:may. pledge: an 1 orest-bearing: savings account with' L nder 10 secure- the: payment- O
- estimated taxes, insurance premiums, assessmants; and other-charges. - Lendershall have:the right 10-draw upon.
 the reserve {or:pledge) account t0-pay. such:-items,: and: Lender; shall not be required to_determing the: validity or.
.- accuracy.of any. iterm: before:paying it.. Nothing.in the'Morigage shall be construed, as: ,requnriné;-t Lender-to-advance:

" other monies. 1or such purposes, and: Lender-Shall not-ircur any’ liability for anything-it may 60 Of omit to-do with -

hall also: procure and: maintain comprehensive.
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respect (o the reserve account.. Subject o any limitations set by applicable law, il the amount so eslimated and
'shalf prove {0 be insufficient 10 pay such taxes, insurance premivms, assessments and other charges,
rantor shall pay the diderence as required by Lender. All amounls in the reserve account are hereby pledged lo
further secure the indebtedness, ang Lender is hereby authorized to withdraw and apply such amounts on the
Iinciebtedness upon the occuirence of an event of default as dascribed belove.

EXPENDITURES BY LENOER. if Grantor fails to complt with any provision ol this Morgage, of il any action or
oceeding- is commenced that woukd malerially allect Lender's interests in the P_toper%.‘ Lender on Grantor's
alt may, but shall nct be requited (0, take any action that Lender deems apgtomatq. y amount that Lender
expends in-so doing wiit bear inlerest al the rate provided for in the Note irom the date inctired o pakd by Lender
lo the daie of regaa}rmem b?r Grantor. All such expenses, al Lender’s oplion, will (a) be payable on demand, (b}
be added o the baiance of the Note and be apponioned among and be payable with any insialiment payments 1o
become due during either () the term of any] applicable insurance policy or (i) the remaining term of the Nole, of
(c) be treated as a balioon payment which will be due and Pay_able.al the Nole's matunty. This Mortgage also will
secure payment of these amounts. The righis provided for in this paragraph shali be in addition 10 any other
gghls of any remedies {0 which Lender may be entitled on account of the defaull. Any such action by Lender
3 ag!l not be ¢o.shived as curing the defaull so as 1o bar Lender fom any remedy that it otherwise wovld have

m?mm; DEFENSE OF TITLE. The Inllowing provisicns telating o ownership of the Froperty are a part of this
gage.
Titla, Grantor warra.ts that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, Iree and cleas 9f &i! fiens and encumbrances other than thosa set forth in the Real Propertly description
or in any litle insurance rolicy, litte repart, or final titie oninion issued in favor ol, and accepled by, Lender in
conneclion with this Morta7 5, and (b} Grantor has the {ull right, power, and authority lo execute and deliver
this Morigage *o Lender.

Defense of Title. Subject to e @xception in the paracraph above, Grantor warranls and will lorever delend
the ‘lite 10 ihe Property against the iawiful claims of all persons. In ke evenl any action 0r proceeding is
commenced that guestions Grantor's litle or the inlesest ¢f Lender under this hongage, Grantor shall deferd
the action at Granlos's expense. Grantor may be the nominal party in such psoceeding, but Lender shall be
eniitled ;%gamcnpaxe in the_proceecing ary o be represented in the proceeding by counsel gl Lender’s cwn
choice, Grantor will deliver, or cause (0% defivered, 1o Lender such instruments as Lender may request
from lime 10 time 0 permit such padicipation.

Compliance With Laws, Grantor warranis ihal Yie Fropeny and Granlod's use of the Property complies with
all existing applicable laws, ordinances, and regulstions of governmental awhorities.

CONDEMNATION. The following provisions relating 1o concémnation of the Properly ase a part of this Morngage.

Apg{!catlon of Net Proceeds. H all or any pan of the Picja1v is condemned by eminent domain proceedings
of by .any proceeding or purchase in lieu ol condemnatior, Y.ender may at ils election require thal all or any
Boruon of the net proceeds ol the award be appliad (¢ the Vwcbledness or the repair or restoqalion of the
roperty. . The nel proceeds of the awaid shall mean the awa:g.alter payment of all reasonable cosls,
expenses, and attorneys’ fees incurred by Lender in connection wi h the condemnalion. :

Proceedings, {f any oroceeding in condemnalion is fed, Granlor sh2i prompily nolify Lender in wriling, and
Granlor shall promptiy take such steps as may be necessary (0 deicoZ the action and obtain the award.
Granior_may de the aeminal party in such proceeding, but Lender sa2l be entiled 1o paricipale in the
proceeding and to be represented in the proceeding by counsel of its awn cheice, and Grantor will defiver or
cause o be delivered to Lender such instruments as may be requested by it (e time (0 time to permil such

participation. _
IMPQSITION: OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. (e (cllowing provisions
relating to.governmental taxes, fees and charges are a pant ol tais Mortgage: :

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execule sich documents in

addition to this Mongage and taxe whatever other action is requested by Lender to periec! and continue

Lender's lien ¢n the Heal Propenty. - Grantor shall reimburse Lender for all 1axes, as described below, together .
with all-expenses incurred in fecording, perfecting or conlinuing this Mortgage, inciuding witheu! limitation all

taxes, fees, decumeniary stamps, and other charges jor recording or registering this Mongage.

Taxes. ‘The following shall constiute laxes {o which this section applies: (a) a s&eciﬁc tax upon this type of
Mo_ngaae-or vpon ali or. any parn of the Indebiedness secured by this #.{ongg%e: ) & specilic tax on Granlor
which Granlor is authotized or required to deduct lrom-payments on the Indebiedness secured Dy this type ol
Mortgage; -{cj a tax on this lype ol Mortgage chargeable against the Lender or the holder of the Nole; and E}
g SD?CI ic tax on all or any pocion of the Indebledness os on payments of principal and inlerest made oy
aranior. c .
Subsequent Taxes. If any tax lo which this -section_applies is enacted subsequent to the date of this.
Mortgage, this event shall have she same eflect as an Event ol Delault (as defined below), and Lender may
exescise any or -all of its available remedies for an Event of Default as provided below unless Granter either
{2) pays the tax before it becomes delinquent, or fb) _contests the tax as 8ro-nded above in the Taxes and
:Je{-is geclion and deposiis with Lender cash or a sufficient corporate surety bond or other security salisfactory
olender. . - _
SECURITY :AGREEMENT: FINANCING STATEMENTS. The following provisions relaling lo this Morigage as a
security agreement ase a pan of this Mongage. . _

Security Agreemenl. This instrument shall constitute a security agreement 15 the exient any of the Property




© - constitutes: fixtures or other: tsunal‘prapert?.’and-‘].-endqr.shall nave ali of the rights of a-secured party under
o the;Unjfarm;Com{nercial Cogg as.amended. from time to ime.. S e e
Security Interest,’” Upon request by Lender, Granior shall execute financing. slatements ang. take whatever
-other” action - is :requested by Lender 1o perfect and continueLender's” security interest in- the -Rents and
.- Personal Property. In addition to recordin ‘this: Mortgage: in the real Dropenty records, Lender may, at any -
- ime and without Tusther authorization from: Grantor, file executed: counterparts, copies. or reproductions of this
Mongage as a financing: statement, Grantor shail reimburse: Lender for all expenses: incurred. in perfecting or
- continuing: this’ security: intesest,: Upon default, Grantor Shal assemble the Personal Property in a manner and .
CLooaa place reasonably convenient to Grantor ard Lender and-make it available 1o Lender within: three {3). days
- after receipt of w iten demand. from.Lender, . . . e . S ‘

i Addresses: The mailing’ addresses. of Granior {debior) -and: Lerder. (secured pany), trom,which in
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-~ concerning the: securit rinterest: granied. by ":this. Mortgage may be. obtained (each as required by the Untform
: :,gomrqe;gi%_l:cgde)..a_re)v'agsta{edﬂ%n;the.ﬁ‘rgijpage,oi1 ingorrgage._\ R qu ' : -

‘-‘.,;FURTHEB-:ASSURANCES;* ATTORNEY-IN-FACT, The lollowing provisiong relating 10 further assurances” and .
;«.anwneyfgp;g{actiare-a part.of this M_ortgage.z.;_-,.;_i L R T e T L
e Funh'er;maran;es;.‘.m any lime; ang from time 10 time;. upan. request: of Lender, Grantor will make, execute’
. and:delivey, 2. will.cause. 10 be m_ade.executedror'delwe_red.,'to;_Lender»’or:to.-Lendec's;d&sagnee;and_:-\ghen.
- requesied: by: Lender, capse. 10 be. filed; recorded;, refiled; “or: rerécorded; as. the. case may-be, al such times:
-7 - andiin.such offces.and places.as Leﬂder;may deem appropriate; any and-all sunh‘_mcqgages.;deedspf;mst;'
LT security: deeds._s*:c::nty agreements, {financing statements‘,"contmpgnon, stalements,jmstmmems,. Of further
" i . -Bssurance; cenificaie.. andl-other;documentsgs may,. in-the sale: gpinion ot:Lepder,.beJnecmajy o7 desirable
- In-order 10 effectuale, czamiete, perfect, coniinue; or. graﬁerve:; (g) the-obligations of: Grantor under the Note,
. lhis Mortgage, ang the P:med:Documents,' and .. (b) the liens. an - security inierests created: by this Mortgage
~ as fiest -and prior liens or:-ine Propeny;ewhethet-now owned: or hereafter.‘acgmredabrszamor. Unless |
-+ prohibited by taw-or.é%greed.w ihg conlrary: by Lender in- witing, Grantor shall reimburse Lender for all costs

- and-expenses incurr -i0.CoNNSLION with | & matlers referred 10 inthis paragraph.

N Annme?(-,-in-Fact, 1 Grantor fails 1¢ do any of the things referred 10.in the preceding paragraph, Lender may
- Go-so"for’ and: in the name- o Granterang, at Granlor's: expense. For such purposes,  Grantor hereby
- .lrrevocably appoints. Lender as. Granlo’s. 2ormey-in-fact dor the- purpose of making, ‘executing, delivering, -
*filing; recording, and . doing. all. other things. as may be necessary or gesirable, in Lender's soie opinion, {o
.., accomphish the maners,r_efe_rred;to;m.the-precea‘ang.paragraph. e _ S
~ ;FULL PERFORMANCE. Il Grantor J)ays. all the-Indeb'edness when due, ang otherwise performs all. the. obligations.
. imposed:ypon Grantor under. this Morgage, Lenger_sball'execute-and; deliver 10. Grantor a suitable satistaction of
~'this ‘Mongage and: suitable. statemens. of - 1ermination, of. 2y financing 'statement on file evidencing- Lender's
- Security: interest: in--_thg,-ﬂents_..and, the Personal. Pmpeny._ Ceantor . will Fay,_ il permitted by applicable law, any
reasonabie-temupatson;fee'as;determmed: by:Lender from Lz te time. - [f, however; payment is-made by Grantor, -
. "whether. voluntarily. or otherwise;: or. by guarantor or Dy any:thitG: 7a ty, on'the Indebtedness and. thereafter Lender-
zs;tcrcedgto‘remn‘the:amounli.ol that payment‘,{a)sto Grantor's frustec’in: bankruptc .01 10 2ny: similar person under -
‘ 1aw for 1he relie! ofdeblors, (b} 1y 1eason of any judgment, decree or. order
: Dody having jurisdiction. over Lender or wav¢! Lender’s .ro?eqy,or {t) by reasan of
any. setllement.. or. compromise . of: any.claim- made: by “Lender with: ar, c'aimant (including without - imitation
Gramor),-,the-lndebtegness-:shalfs be;cogsrdered-uanlpand-for_me; purpose of enfureament of this Mortgage ang. this.
" ~.Mortgage . shall “continve. to. De. effective or. sh ». be reinstated, as- the case- may: be, notwiths; ing- any
~ cancellation.of this Morigage or of any note or:other instrument. or, agreement evidenging the Indebledness and the
. Property.will conlinue 1o secure the amount repaid ot recovered: {6 the same exten! as il thal amount never hagd
"~ Deen originafly received by Lender,- ang Grantor shall be. bound by any judgment, dacree, order, settiement or
- . compromise relating to the Indebledness or 10.this Mortgage, S : : ‘ e
-DEFAULT. -Each’of the iollowing, at the option. of Lender, shall censtitute an even! of detaut’'{"Event of Defayly }
Lader this-Mongage: T T HE Theo o L o
: D_e_f_a_ull_‘omlndebledness,', Faiture of Grantor {0 make'any Payment when due on the Indebledness, .
-~ Default on Other’ Payments, - Failure: of Grantor. within the: time: required. by this: Mong:-#;e to make any -
P payr{_tem-.forr laxes or insurance, or any other payment necessany 1o prevent filing of or 10 & ect discharge of
oo anylien o T R R T
o ,COmpliance;'D_e!auJ!;;f~'Fail_ure, of Grantor. 1o, comply. whh-"'ar[:}y' other. term, obligation, covenant or. condition
- Contained-in:this Mortgage,; the Note or'm.any of the'Related. socuments, . 7 T o
False:Stalementq; SAny Warramz.' representation or stalement made. or furnished ig Lender by or on behalf of .
- Grantor._under. this. “ortgage, { e:-Note or the Relateg Documents is false or misleading 'in any material -
- 1espect, either now. o at the time made or furnished, =~ L : a L
Defective: Coltateraliization; " This. Morgage. o7 any of the: Related: Documents: teases 10 be in full force and
elfect: (includmgia;lure-or?-any callateral documents to create a valid and perlected security interest ot lien) at
. any. time and_‘fqr-anyrga_son._-;__ R o S
Inselvency.. The dissolution “or termination. of the Trust,: the: insolvency oi. Grantor,: the- appointment ofa-
D receiver. forzany.'pan:of:Gramor's, ropeny,rany_assignment-fo_r- the benefi of creditors; any't, “of creditor
: g?g?grn or the commencement of any proceeding under any’ bankruplcy or msolvency laws by or against
- - Foreclosure,: Forfeilure, -efe. - Commencement of loreclosure: or: forf flure: proceedings whether by Judicial
- froceeding, seif—heip.g fepossession or any other method, by any creditor ol Granor or by any governmenial’ -
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i agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity ¢ reasonableness ol the claim which is the basis of the foreclosure of
torefelture proceed?n&. provided thal Grantor gives Lender writien notice of stch claim and furnishes reserves
or a surety band for the claim satistactory 16 Lender. . ‘
Breach:of Other Agreement. Any breach by Grantar under the terms of any other agreement between
Grantor and Lender that is not remedied within. any grace period provided therein, including without limitation
fr}y_‘agreement concerning any indebtedness or other obligaticn of Grantor lo Lender, whether axisiing now of
ater, -
Events Affecting Guarantor.- Any of the preceding events occurs wiih respect lo any Guaranior. of any of the
Indebledness of any Guarantor dies of hecomes incompelent, of fevokes of dispules the validily of, or frability
under,-anv Guaranty of the Indebledness. Lender, at its oplion, may, but shail ot be requised to, permit the
Guaranior's estate o assume unconditionally the oblinalions ansing under e guasanly in a mannef
satistactory to Lender, and, in doing so, cure the Eveal of Default.

Adverse Chesige. A material adverse change occurs in Granior's financial coadition, or Lender believes the

prospect of paviaent or performance of {he Indebtedness is impaired.

insecurity. Lends: seasonably deems itsell insecure.

Right to Cure, W such a failure is curable and if Grantar has nol been given a natice of a bieach of the same
covision of this Meno2ae wihin the preceding twelve (12) months, it may be cused {and ao Even! of Default

will have occurred) i (iantor, afier Lender sends written aotice demanding cure of such failure: (a) cures the

failure within fiteen (15} 02ys, Of () if the cure requires more *han fifteen (15) days, immediately iniliates

steps_suificient lo-cure the itere and therealter continues and completes ali reasonablie ant necessary steps

suificient to produce compliLice as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFALLT, Ugon the occurrence ol any Event of Defavlt and at any time therealer,
Lender, al its cption, may exercise ary ane or more of the following rights and remedies, in addilicn 1o any other
fights o remedies provided by law:
Acceierate Indebledness. Lender siar have the right ai its cption without notice 1o Grantor to declare the
entire Indebtedness immediatelv due ard oavable. including any prepayment penalty which Grantor would be
required 10 pay. _
UCC Remedies. With respect (0 afl or anr gert of the Personal Property, Lender shail have all the rights and
remedies. of a secured party urder the Uniform Comiaercial Code.
Collect Rents. Lender shall have the right, withou! siotice 1¢.Grantor, to lake passession of the Propeny and
.coiflect the Rents, including amounts past due anl urpaid, and apply the net proceads, over and above
Lender’s costs, against the Indebtecness. In furtherance of this n?ht. Lender maer sequire any ienant or other
user ol the Property lo make payments of tent or use s directly to Lender. [ the Rents are colected by
Lender, then Grantor mevocgbl{ designates Lender as Grantor's attorney-in—fact 19 endorse instruments
received in payment thereol in the name ol Grantor and 0 r2goliale the same and collect the proceeds.
Payments by tenants or othes users 10 Lender in response tu Lepdz:'s demand snall satisfy the obligations fo/
which the payments are ‘made,-wiether or nol any proper gro inde for whe demand existed. Lender may
exercise its nghts under this subparagraph either in persan, by agest. of theough a receiver,
Mortgagee In Possession. Lender shall have the sight 1o e placed a5 morngagee in possession of 10 have a
receiver appointad 1o lake passession of all or any pan of he aperty, 'nir (e pawer 1o protect and preserve
the Froperty, (o cperale the Property preceding foreclosure or sale, and 0 coiect the Rents Irom the Propeny
and apply tne proceeds, over and above the cost ol the raceivershin, ajanst the indebledness. ~The
mortgagee in Fossessu?n or receiver may setve withou: bond il permitiea oy faw, Lende:'s right (o the
scoointment ol a receiver shail exist whether of ool the appasent value </ th2 Property exceeds the
Ieceptedness by a substantial amount. Employment by Lender shall not disqualily 2 pzison lrom senving as @
receiver.
Judlclal Foreclosure. Lender may oblain a fudicial decsee foreciesing Grantor’s inteiest in all or any pan of

the Property.

Deficlency Judgment. i permitted by applicable law, Lender may obiain a judament ior any ceficiency

remaining in the Indeblednass due o Lender afier application of all amounis recewed {rom the exercise of the

rights provided in this section.

Olher Remedies. Lender shal! have all other rights and remadies provided in this dlongage or the Nole of

availabie at law of in enuity. , _

‘Gale of the Property. To the extemt permitted by applicable law, Granior hereby waives any and all right to

have the property marshalled. In exercising IS rights and remedies, Lender shall be free o sell all or any pari

of the Picpesty together of separately, in cne sale of by separaie sales. Lender shall be eatitled to bid at any

public sale on ail or any poron of the Propesty.

Motice of Sale. Lender shall give Granior reasonabie notice ol the lime and place of any pubfic sale oi the

Personal Property of of the ime after which an?r private sale or other iniended dispositen ol the Personal

Properny-is. 1o be made. Reasonable not:ce shaill mean aotice given al least len {10) days before the ume of

the sale or disposilion. _

Waiver; Election of Remedies. A waiver by any pany of a breach ol a provision of this Mortgage shail not

constitile & waives of or prejudice e ‘_J‘s tights oiherwise to demand sisicl compiance with thal provision
e

of any other provision. Election by or 10 pursu2 any remedy shall not exclude pursul o} any other
remeJy’, and a.prfi election 10 make expenditures of take action 0 perfoim an ovligation ol Grantor unger this
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efault and exetcise ils

.. Mortgage: atter-failure-of Grantor to perform
r_emedggs:und,er't_hls Morngage. e LT S N T
- Attorneys™ _Fees:';:.Expenses;’if - If._Lender. nstitutes: any. - suit or ~action 1o: enfor 7
-7 Mortgage;: Lender shall be: entitled - to_recover. such-sum.as the court: may, adjudge: reasonable @s attomeys. .
-~ fees attrial and on:any ap :".Whether: or:not any. court actionils. involved; ah.reasonable: expenses:. incurred’ -
- by-*Lender= that. :|n-*_Lender.-'s.-oplmon' are: necessary: ar-any.-lime ~for..the- protection:: of - its: imerest: Or. the’
“enforcement of: its rights_shall:become a. arl: of the indebist : _yable‘on.-demand': and shall bear interest™
{rom  the date: of ‘expenditure: untii- regal “ai the: rate provided:for in. the Note.. ' Expenses covered; by this.
- _Paragraph:_mclude.-w:thout fimitation,” however subject: 10, any limits under. applicable aw',-;Lender's attomeys®. -
ees-and; Lender.s 1€ E “whether; os not 1there i1s a. lawstit, including. attorneys’ fees for bankruplcy- .
ropgedlggs-:(inc!udmg-_’.elfons: 1o modify.: or -vacaie an?v automalic  slay of 'mquctuo:%::_appeals- and: any -
- anticipated- post—judgment’ collection. services, ithe cpsbosearchmg-re-;:ords. obtaining t e reports. (including’ .
- forec osure’:reporls)—,,.surveyors_' repons; and: appraisal: {ees,. and title. insurance; 10 1 e-extent permited- Dy
- applicable:law.. “Granicr also will.pay any court COSts, in addition-to ali other sums provided by taw.: - o
- NO:II(;ES_‘TOf GRANTOR AND. OTHER PARTIES: Any notice: under this: qugage,-including_wilhom fimitaiion any:
. npotice .of defaull . and' any_ nolice of sale- 1o Grantor, - shalk be- in. wriling, - may be- sent” by tlelefacsimiie- uniess -
otherwise required: by law).. and: shall be -effeclive when. actuaily. delivered, or. when. deposiied: with.. & na ionally .
rrecogmzed_.ovemighb_c_:ouner.»or.._:f,’ mailed, shalt be deemed’ effective when deposited'in the United: States mail first .
.class, ,cemﬁed:'or,;,reglsteredu mail,_postage prepaid, directed: 10 the-addresses shown near the: Teginning’ of this.:
'_.Mongag,e:?z:Any; parly.may. change its. tess. for notices under this Mortgage by giving formal' wr.iten nolice to:the
“other. parties, spect lnt_i,that'the pqrpose;ofsthe-noucews‘ 1o change the- 3 Address.  All:copies of notices of-
: : . this: Mortgage: Shall be sent 1o Lender’s address, as-
For notice puiposes, Granior agrees to keep Lender informed: at all

‘shall not affect. Lender's right to déclare’a d
o any ofi the terms "of: this

* shown near the beginning: af_this Morngage.

tl_m‘&s'»o_i»-___,‘Gramqr.'s‘;cur_rent address.. . I LR R

" .MISCELF»AHEQPT.:PRQVlSlQ_NS, "“The. foliowing ‘miscelianeous. provisions are a part of this Morigage: -~ . o -

< Améndments: T his Morigage, together with-any Re!a_ted‘,l_)bcuﬁi'ents;-_cbﬁétilmesfipefemir,e'Unders}ariding’:an_d,

. agreement. of; the parties. as 10 the: matters:.se;‘_lorth-» in this: Morigage:. ‘No. aheralion ol oI amenoment 10-1his: -
origage shall be effective unless given in wming and signed by the parny or parties sought to.be charged or

- " bound'by. the;alterauon of amendmenl. . - . R o S S i
Annual Reports. )7 the Propert is used ‘or purposes.other'than Grantor's residence, Grantor shall fumish 10
. Lender, upon requeal.. A certified: stalerment ©Of - net operating income -received from the; Property: dunng. -
. ‘Grantor's previcus: fiscal year In such form and. detail as: Lender shall require. *Net_operatn incorne® shall
. mean ali- cash receipts irunt the Properiy less all cash expendiiures rnade in connection with ihe operation of
the E’rqpeny. . R . - ‘ )

: Apﬁliéajbler‘i;'aw. ;—_T_tils:M'orfgag _ :
Minois. This Morigage shall be governed by and
linols. " - . L 20
- Caption Headings. Caption heacings.in: this,
used 1o-interpret or define:the provisiuns of this Morigage.- : e S o e

- Merger.. There shall be no:merger ci the interest of estate: cresled by this Morngage with any; ciher interest or
estate. in the Property. al any” time-he Ly Or {or the benefil of Lender in any capacity, withcant the: written.

consemt ol Lender. .. . . L&Y . I
Severabllity: - If -a court: of competen] ;jarigiction. finds any_ provision: of this. > 1 i
‘unenforceable. as: 10 any. rson - Or CifCuniv@nce, ‘such: finding: shall ‘not render 1hai- Provision: invalid: or
unenforceable as o any 0 her persons or ¢ cumsiances:. - Ii feasibie, any such: ofiending Drovision shall be
desmed 6. be modified: 1o: be within the: limity, of —nforceability or validity; however, if the o ending: provision
~ cannol:-be so: modified, it-shall be stricken and 4 other provisions' of this Mortgage: in all other respects shasl
remain \rahdiar_\d'.enlorceable.‘ . Lo " » . B T .
Successors - an - Assigns. | Subject to-the. limitatior's s1ated. in.ihis Mortgage on. transfer of Granicr's interest,’
this’ tMortgage shall be binding upon and inure 1o 2 renefit of the parties, their successors and assigns. - H
ownership of. the-Pr_openy.becomes-v%tqd in a2 persca riher than. Grantor, Lender, withoul nolice to Grantor;
may. deal with Graniof's Successors with:_reference his Morigage and. the  indebtedness -by way of
[orbearance of. extension withoul releasing Grantor from th: obligations of this Morligage Of fiability under the
Time:1s of the Essence. Time is ol the essence in.the pertornonce of this Mortgage.. . ¥ - )
Walver of Homestead: Exemg‘lion.‘ Grantor_hereby. releases nnd. waives all ﬁghts-f and benefits of the
- homestead exemption:laws of.the Siate ot illinois as 1o ali. Indebiu <ine ss secured by this Morigage. . . .
walvers: and Consents. Lender shall nol be deemed:to. have waived al - rights. under this Morngage (or undes
the: Related: Documenis} unless: such waiver.1s.in writing: ang signeu. '3t .ender. No.delay or omission on the
past-of Lender qugrcnsmgﬁangz right shall operaie as. a walver of suc’) right or any other right. A waiver by .
any party of'a provision oi is Mot gage;shg } not constitute a waiver o). nrejudice the party s nght otherwise ™
to;,demand'sm;n*compliance:wnh, that. provision: o any: other provisioi. g prior waiver by Lender,. nor any.
course of dealing between Lender and: Grantor, shali.consutule. s waiver ol any of Lenders n : ~of
Grantor's; ocbligations.as to.an fulure transactions. Whenever consen by Lender is: required in this.Mongage..
the granting o -such-consent by iiender. in any instance shall not constitute continuing consent 10 subseqt
instances-where such consent is required. ’ :

e»'hés‘i’)éen delivered. loALender' and: t‘acp_épiegdgb'y, Lender in: the State of
construed in accordance wilh the laws of the Stale of-
. {his Morgage ‘are for convenience purposes only and are not 1o be

‘Mortgage 1o be invalid: o -
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GRANTOR'S LIABILITY.  This Morlgage is executed by Grantor, not pacsonally but as Trusiee as prgvided above

in the exercise of the power and the authority confefred upon and vested in it as such Trustee (and Grantor

thereby warranis thal it possesses full power and authorily to-execute this instrument), it is expressly. understood

and agreed that with the exceplion of the foregoing watranty, notwithstanging anythglo the centrary contained’
herein, that each and -all of the warranties, indemnities, representations, covenants, undenakings, and agreements

made 'in this' Mortgage on the part of Grantor, whie in form purporing lo be the watranties, indemnities,

representalions, covenants, undertakings, and agreements of Granlor, are nevertheless each and every one of

them, made and intended nol as personal warraniies, indemrities, representatons, covenants, undentakings, and
agreements by Grantor or for the purpose or wilh the intention oj_bmdin% Grantor personally, and nothing in this

Mortgage ‘or in the Nole shall-be construed as creating any liability on the part ol Granlor personally to pay the

Note or.any interest thal may accrue thereon, or any other Indebtedness under this ldorigage, or 1o perform any

covenant, undertaking, or agreement, either 2xpress or implied, contained in this Mortgage, all such liability, if

any, -being expressl? waived oy Lender and by every person now of hereafter claim gg any sight or security under

this Mortgage, and that so far as Grantor and its successors personally are concernied, the lega) holder or holders

of the Note and ‘he owner or.awners of any Indebtedness shall look solely to the Property for the payment of the .
Nole and. Indritesiness, by the enforcement of the lien created by this Morigage in the manner provided in the

Nole and herein or by actién to enforce the personal liability of any Guarantor,

SOUTH CHICAGO SAVINGS BANK ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS
MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
MORTGAGE TO BE SIGNEQ BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE

HEREUNTO AFFIXED.

GRANT O_R:'
SOUﬂi-CHICAGgiSAVlNGS BANK | nor perscaally but as Trustee

; . = e f
¥ s XI5 3 P W 4 3 -
e : L o -,

- - : "-J’\.‘,.,.-
X vice P:es*.den@-u Dffice

CORPORATE ACKNOWLEDGMENT

STATE OF illinois }
_ )ss
COUNTY OF Cook }

On thig _ 17th  gay of _Aprii , 19 98 nelore me, the undersigned Notary (Public, personally
appeared X of SOUTH CHICAGO SAYINGS BANK, and known to me {0 be an authorized agent of the corporation
that executed the Mortgage and acknowledged the Mortgage to be the free and voiuniary act and deed of the
corporation, by authority of its Bylaws o7 by resolution of its board of direclors, for the uses and purpases therein
mentioned, and on oath stated that Le or she is authorized to execute this Mongage and in fact executed the

Morigage cn bahalf of the corporation

; Public i Sta iliinois
Notary Public in and {or the State of eyl
_ s VICTORIA M. BARBER
My commission expires _//- 6200/ ROTARY PUSLIS, SIATE OF RLDOSS
Y COUUISSICN SIPRES 11,620}

Residing a! / f/&’() ﬁ //'f/‘./U"uf—c,? o
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