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NMORTGAGE
_ (With Future Advance Clausce)
DATE AND PARTIES. Tne 21 of this Mongage (Security [astrument) is and the
parties, their addresses and iaxid zprification numbers, if required, are as follows:
MORTGAGOR: GaRY M. ST
HUSERND TO MARTLA STARCN
11732 SCOUTH CENTZL PARK
GERDEN HQMES, IL SOPO3 RIITITLE SERVICES =
SOCIAL SECORITY #: .338-42-3653

LENDER: MOUNT CREENWOCD BANK
ORGANTZED AND EXISTING INDIR THE IAWS OF Tt
3052 W. 111iTH STREET
CHICY3Y, IL 60855
TAXPAYER I.D. &: 36-2202¢68

. CONVEYANCE. For good and valuable consideration, the receipt-aud sufficiency of which is acknowiedged, and to
secure the Secured Debt (defined below) and Mornigagor's performance undr this Security Insirument, Morigagor grants,
bargains, selis, conveys, monigages and warrants to Lender the following describod-nroperty:

IOT 4 IN BIOCK 1 IN ARTHUR T. MCINTCSH & QCMPANY'S GERDEN IMES SUBDIVISICN OF
SCUTHWEST 1/4 OF THE SOUTHWEST 1/4 AND THE SCOUTHEAST 1/4 OF /i*E SOUTHWEST 1/4
(EXCEPT TUE SOUTH 7.79 CHAINS THEREOF) OF SECTICN 23, TORNSHIP 37 NORTH, RANGE
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN JOOK COUNTY, ILLINOISG,

2.1.N, £24-23-323-010 L}BQ

{Z1P Code)

Together with al! rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, alf waler and riparian
rights, ditches, and water stock and all existing and future improvemenis, structitics, fixtures, and replacements that may
row, cr at any time in the fetere, be pan of the real estate described above (all referved to as "Properiy”)-

SECURED DEBT AND FUTURE ADVANCES. The 1erm ~Sccured Debt” is defined as follows:
A.Debt incurred under the terms of all promissory nol2(s), contract(s). guaraniv(s) or other evidence of debt described
low and all their extensions, fencwals, modiiications or substitstions. (When referencing the debis below it is
suggested that you inclide ilems suck as borrowers® names, nole amounts, interest rates, matusity daies, ec.}
SRCMISSORY NOTE EYECUTED BY GARY M. STARCH DATED MARCH 30, 19%¢ IN TmE AMOUNT
OF $25,0C0.00 WITH A MATURITY DATE OF APRIL 3, 2005.

ILLINOIS - MGRTGAGE (NCT FOR FIDAA, FHUMC, FHA OR VA USE) ipage 1 ot 5}
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All insurance policies and rencwals shail be acceprabic to Lender and shall include 2 sta:x.‘ard mongav.c clwse™ and,
where spplicable, “ioss payee clause.” Morigagor shall immediately notify Lender of cancellation or 1ermination of the
insurance. Lender shali have the right 1o hold the policies and renewsls. I Lender requires, Mortgagor shall immediately
give 10 Lender 2§l receipts of paid premiums anx! renewal notices. Upon loss. Morgagor shall give immediate notice to the
insurance carricr and Lender. Lender may make proof of Joss if not made immediately by Montgagor.

.
re e e
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Unless otherwise agreed in writing, 21 insusance proceeds shali be applied to the restoration: or repair of the Propesty or (0
the Secur=d Debi, wheiher or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or
posipone the due date of the scheduled payment nor change ke amount of any paymenl. Ay excess will be paid to e
Mongagor. I the Property is acquired by Lender, Mongager™s right 1o any insurance policies and proceeds resulting from
daniage to the Properiy before the acquisition shali pass (o Lender 10 the extent of the Sceured Debt immeditely befose the

acquisition.

13. ESCROW FOR TAXES AND INSURANCE. If atherwise provided in a separaic agreement, Morigagor may be required
to pay 1o Lender funde 1or(>xes and instrance in cxirow.

19, FINANCIAL REPORTS ANE ADDITIONAL DOCUMENTS. Mongagor will provide 10 Lender upon request, any
financial statement of information Lender may deem reasonably necessary. Mongagor agrees to sign. deliver, and file any
additional dozuments or cenifications 33" Lender may consider mecessary 10 perfect, continve. and preserve Mongagor's
obligations under this Security instnunent apd i:onder’s lien status on the Property.

20.JOINT AND INDEVIDUAL LIABILITY; CQ-SICNERS; SUCCESSORS AND ASSIGNS BOUND. Al dutics under
this Seeurity Insteument are joint and individual. If Mariteager signs this Security Ristrument but does ot sign an evidence
of debt, Mornigagor does so only 10 morigage Mongagor's lnerest in the Propenty to secure payeeat of the Secured Debr
and Morigagor dees no1 agree 1o be personaliy Hable on \he Secured Debi. I this Security instrument secures @ guarmy
between Lender and Mongagor, Mortgagor agrees 1o waive <av vghts that may prevemt Lender from bringing any action
r claim against Mortgagor or any panty indebied tnder the obhigriwn. These rights may include, but are pot limited to,
any anli-deficiency or onc-action laws. Mortgagor agrees that Lepler and any pany to this Secunly instrument may
exiend, modify or make any change in the terms of this Security Instrup ik or any evidence of debt withom Morigagor's
consent. Such a change will not release Mongagor frem the terms of this Secunty instument. The daties and benefits of
this Security Instrument shalt bind and benefit the seccessors and assigns of Maorizaeor and Leader.

21 APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Secarity lnstruaent is governed by the iaws of the
jurisdiction in which Lender is located, except 1o the extent othenwise required by the laws: of the junsdiction where the
Propesty is located, This Security Instrument is complere 2nd fully integrated. This Securi'y isstrument may not be
amended or modified by oral agreement. Any section in this Security Instnument, altachments, 072y agreement relaied to
the Secured Debt that conflics with applicable law will not be effective, unless that faw expressiy ot wrphiediy permits the
variations by written agreement. if any section of this Securisy Instrumen cannot e enforoed according. te-its terms, that
section will be severed and will wot affect the enforceadility of the remainder of this Secusity Instrument. "Wiencver used.
the singular shall include the plural and the plural the singelar, The captions and headings of the sections of this Security
Insirument are for cenvenience only and are not 10 be vsed 1o interpret or define the terms of this Security Instrument.

Time is of the essence in this Security Instrumen:.

22, NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
1o the appropriate party™s aGéress on page 1 of this Security Instument, or to any other address designated in writing.
Notice to one mongagor witl be deemed 10 be nesice to ali morigagors.

23. WAIVERS. Excent 10 the extent prohibited by law, Morigagor waives afl appraisement and homestead exemption righs
relating o the Propeny.

_ Ipage Sof 61
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the ‘inspection. Any inspection of the Propeny shall hc u‘l.mh for Lcnde. s benetil and Mongagor will in no way rely on
Leader's inspection.

e

P art wmateme o ox
Ll i 00 3 ok e bt 5 e T

9. AUTHORITY TO Pl-.RFOR.\I Il Mongagor fails 10 perform any duty or any of the covenants contatned in this Security
Instrument, Lender may, without notice, pesform or cause them (o be performed. Morigagor appoints Lender as atiomey
in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's right io parform {or Morngagor
shall not create an obligation 1o perform, and Lender’s faileze to perform “will not preclude Lender from exercising any of
Lender’s other rights under the law or this Security Instrument. [ any construciion on the Property is discontinued or not
carried o in a reasonable manner, Lender may 1ake all steps necessary to protect Lender’s secunity interest in the
Property, including compiction of the construction.

10, ASSIGNMENT OF LEASES AND RENTS. Mongagor irrevocably grants, bargains, sells, conveys and warrants (o
Lender as adGiticia) security all the right, tiile and interest in and 10 2ny and all existing or future leases, subleases, and
any other wrister ‘o varbal agreements for the use and occupancy of any portion of the Property, including any extensions,
renewsls, modificaticos or substitutions of such agreements (all referred (o as “Leases™) and rents, issues and profits {2l
referred 10 as “Rents”y. *fongagor will prompuly provide Lender with true and correct copies of ail existing and future
Leases. Mongagor may cullels, seceive, cnjoy and use the Rents so long as Morigagor is not in default under the terms of

this Security Instrument.

Mortgagor agrees that this assigwnewr s immediately effective aiter defauit betwesn the parties 10 this Security Instrument
and effective as 1o third panies or the reraiding of the Security Insinument, and this assigrment will remain effective
during any period of redemption by the Mortgaror until the Secured Debi is satisfied. Morgagor agrees that Lender may
take acwual possession of the property withotche necessity of commencing legal acticn and thas aciual possession is
deemed i occur when Lendst, of its agent, notifies Morgagor of defauit and demands that any (cnant pay ali future Reats
directly to Lender. On receiving rotice of defeult, Morgaror will endorse and defiver to Lender any pavment of Rents in
Mongagor's possession and will reccive any Rents in tust {07 Lender and will not commingle the Rents with any other
funds. Any amounts coljected will be applied as provided in th's Security Instrument. Morgagor warrants that no defaslt
exisis under the Leases or any applicable jandlordricnant iaw. Xiorgagor also az<ses 1o maintain and require any ienant 10
comply with the terms of the Leases and applicable law.

11. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELCOUMENTS. Mongagor 2grees 1o comply with the
provisions of any lease if this Security Instrament is on a leaschold. If the ['roperty includes a unit in 2 condominium or 3
planned unit development, Morigagor will periorms al} of Morigagor's duties vridv the covenants, by-laws, o regulations
of the condominiem of plannied unit development.

12. DEFAULT, Mongagor will be in default if any panty obligated on the Secured Debt fals to make payment when duc.
Morigagor will be in default if 2 breach occurs under the tenns of this Security Instrument of 2. diher document executed
for the purpose of creating, securing or guarantying the Secured Debt. A good fakh belief by Liper that Lender at any
time is insecure with respect to any person o7 entity obligated on the Sccured Debt or that the pruseect of any payment or
the value of the Propeny is impaired shali also constituic an event of defalt.

13. REMEDIES ON DEFAULT. In seme instances, federal amd state law will reguire Lender 16 provide Mortgager with
notice of the right 10 cure or ather notices and may estabiish time scheduies for foreclosure actions. Subject o these
limitations, if any, Lender may ascelerate the Secured Debt and forecloss: this Security Instrument in a manner provided by
law if Mortgagor is in defauli. Upon defauit. Lender shall have the sight, without declasing the whole indetisdness due
and payable. to foreclose against all or pant of the Propenty. This Mongage shall continue 25 2 lien on any part of the
Property not sold on foreclosure.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately duc and payable, after givisg notice if required by faw, upes the occutrence of a defauft or anytime
thereafier. In addition, Lender shall be entitled to ) the remedics provided by law, the temas of the Sccursd Debi, this
Security Instnzment and any related documents. All remedies ase distingt, cumulative and not exclusive, and the Lender is
entitled to all remedics provided at law or equity, whether or not expressly set forih. The acoeptance by Lender of any sum

fpage 3 of 6}
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