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MORTGAGE
n (With Future Advance Clause}
I. DATE AND PARTIES. i dure of this Morigage (Security Instrument) is ........#PRIL. 1L, 1998 . .. and the
parties, their addresses and tax Facnilication numbers, if requized, are as follows:
MORTGAGOR: GARY L. CRNGITE
SINGLE PERSON
11001 SOUTH SRIWYER
CHICARD, IL 60555
SOCIAL SECURITY #: (3F0-44-5807
LENDER: MOUNT GREENVIOCD BANK
, ORGANTZED AND EXISTING INDER THE L2WS OF THE STATE OF ILLINOIS
3052 W. 111TH SIREET .
CHICAE0, I, 60552 SR
TRXEAVER 1.D. Ei 36-2202465 RCEservices .. 389/0F
2. CONVEYANCE. For good and valuable consideration, the seceipl and suificiency of which is acknowledged, and o
- secure the Secured Debt (defined below) and Mongagor™s perfennaice unde e Security fastrument. Monigagor grants,
. bargains, sells, conveys, morgages and warrants to Lender the following desciided vropenty:
10T 44 TN 2IOCK 1 GEORGE BRINKAN'S ADDITICN TO MT. GREEWIXD, A SUBDIVISION OF

BLOCKS 25, 25, 31 & 32 IN GEORGE W. HILL’S SUBDIVISION OF 287 £ 1/2 OF THE SB 1/4
ey TNCIDAL 2

OF SECTICN 14, TCWNSHID 37 NORTHE, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
COOX COLNTY, ILLINOIS L}:

PIN NI/EER 2¢-14-223-002 PN
N NIBIR 24-14-223-001 Ny 1ol
]
The propesty is located in GO0 . i 2 enmenrerererenenevesresla St cecennsreanrssees
1Courty}
212001 SOTTH SANER s ceeaenas 310 e 8 SNRURUTUORIN . Hlinois ... 508335 ...
{Address) (Cex} (ZIP Cods)

Togsther with all rights, casements, appuricaances, royaliies, mineral rights. oil and zas rights, 2l warer and siparian
rights, ditches, and waler stock and al existing and future Improvements, SUVCIULTS, XIS, ané replecemyents that may
now, oF al any time in the future, be pant of the real estate described above (all referred 10 as "Propenty”™).

3. SECURED DEBT AND FUTURE ADYVANCES. The term ~Secured Debt™ is defined as {ollows:
A. Debt incurred under the terms of all promissory nota(s), comractis), guaraniy(s) or other evidence of debt described
slow ané all their cxicnsions, repewals, modifications or substitutions. (When referencing ihe debis below it is
s:ggmed that you include items sach as borrowers® zames, rote cmounts, interest rates, marrizy daies, efc.)
PROIMTISSORY NOTE EXSCUTED BY CARY CRONKHITE DATED APRIL 11, 1998 IN THE AMUNT
OF $8,712.68 WITH A MATURITY DATE CF AFRIL 16, 200:.

WUNOIS - MORTGAGE (131 FOR PN, FIAMC, FriAk OR VA USE; J / 2 {page 1 of 6]
gj :( P
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the inspeciion. Any inspection of the Property shall be cntisely for Lender’s benefit and Mornigagor will in no way rely on
Lender's inspeciion.

AUTHORITY TO PERFORM. i Mongagor fails 1o perform any duiy or any of the covenants contained in this Security
Instrument, Lender may, withous natice, perform or cause them 1o be pcrfomlcd Mongagor appoinis Lender as-attorney
in fact to0 sign Umzazor s fame oF pay any amouni necessary for pcnonxancc. Lender's right 1o perform for Mongager
shall not create an obligation 10 perforin, and Lender’s failure to perform will noi preciude Lender from exercising any of
Lender’s other rights under the law or this Security Insirument. If any construction on the Properiy is discentinued or not
carried on i a reasonable manner, Lender may take ali steps necessary to protect Lender's security imterest in the
Property, including completion o the construction.

'ASSIGNMENT OF LEASES AND RENTS. Mortgagor imevocably grants, bargains, sells, conveys and warrants 10

Lender as add*aons] secusity ali the right, title and intsrest in and 10 any and all existing or future fcases, subleases, and
any other writien 4 verbal agreements for the use and occepancy of any poriion of the Propenty, including aay exiensions,
renewals, modifications ar substitutions of such agreements (all referred 10 as “Leases”) and rents, issues and profies (al!
referred to &s “Renis™y. Menigagor will prompily provide Lender with true and correct copies of all existing and future
Leases. Mortgagor may cclledr. receive, enjoy and use the Rents so long as Morntgagor is rot in default under the terms of
this Security Instrement,

Morigagor agrecs that this assignmer. i« immediately effective after default beiween the parties to this Security Instrumen:
and effective as to third panies on the recording of the Security Insintment, and this assignment will remain ctfective
during any period of redemption by the Mongazor until the Secured Debt is satisfied. Morigagor agiees that Lender may
take actual possession of the property withuvd the necessity of commencing legai action and that actual possession is
deemed to occur when Lender, or its ageni, notiizs | lorigagor of default and demands that any tenant pay all future Rents
directly to Lender. On receiving notice of default, a'<rigagor will enderse and deliver to Lender any paviment of Rents in
Mortgagor's possession and will receive any Renis it trvsi ior Lender and will not commingle the Remts with any other
funds. Any amounts collected will be applied as provideq in this Security Instniment. Montgagor warranis that no default
exists under the Leases or any applicable landlosd/tenant law. Montgagor also agrees (o maintain and require any lenant o
comply wiih the terms of the Leases and applicable law.

1 LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELORMENTS. Mongagor agrees o comply with the

3.

pmws:ons of any iease if this Security instrument is on a leasehold. If the Properiy includes a unit in a condominium or a
pianned unit development, Morgagor will perform all of Mortgagor’s duties mader the covenants, by-laws, or regilations
of the condominium or planned unit development.

2.DEFAULT. Mongagor will be in Gefauh if any party ebligaied on the Secured Debt faifs 10 make pavrent when due.
\lonoauor will be in default if a breach cccurs under the terms of this Security Instumens.cr any other document executed
for the purpose of creating, securing or guarantying the Secured Debt. A good faith belief by Lepder that Lender at any
{ime is insecure with respect (0 any person or entity obligated on the Secured Debt or that the rusiect.of any payment or
the vaiue of the Propenty is impaired shall also constitute an event of defauli.

REMEDIES ON DEFAULT. In some instances, federal and state law wilt require Lender to provide Nongagor with
netice of the sight to cure or other notices and may establisk time schedules for forsciosure actions. Subject 10 these

Timitations, if any, Lender may accelerate the Secured Debt and forectose this Security Insirument in 2 manner provided by

law if Martgagor is in defauk. Upon default, Lender shall have the right, without declaring the whole indebtedness due
and pavable, to foreclose against all or part of the Property. This Mongage shall continue as a lien on any pant of the
Properiy not soid on foreclosure.

At the option of Lender, all or any pant of the 2greed fees and charges, accreed inierest and principal shall become
immediately due and payable, aiter giving notice if required by law, upon the occurrence of a default or anviime
thereaiter. In 2ddition, Lender shail be eniitied to all the remedies provided by faw.he terms of the Secured Debt, this
Security Instrument and any related documents. Al remedies are distinct, cumulative and not exclusive, and the Lender is
entitied to all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum

: qy6LTESE r,"i.!,f gr”

£ 1998 Bacaery Sysrems, inc, 51, Cavus, WM {3-800-397-238 11 Form REUIGT 1172595
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All insurance policies and renewals shall be acceprabic to Lender and shali include 2 standard “mortzage clavse™ and,
where applicable, “loss paves clause.” Morzagor shall immediately notify Lender of canceliation or rerminztion: of the
insurance. Lender chall have tie right to held the policies and senewals. § Lender requires, Morngagor shall immediately
give 10 Lender all receipts of paid premivms 25d rencwal notices. Upon less, Mortgapor shall give inmediate totice to the
inserance carrier and Lender. Lender may make proof of loss if not made iminediaely by Meonizagor.

e

B TC RN R e N o Wit

[N

Unlzss otherwise sgreed in writing, alt insurance proceeds shafl be applied to the restoration or tepair of the Peopeny of to
the Secured Debt, whether or not then due, at Lender™s option. Any application of proceeds to principal shall not exterd or
postpone the duc date of the scheduled pavment ror change the amount of anv pavinent. Any excess will be pad 10 the
Mongagor. If the Propenty is acquired by Lender, Mongagor's night to any insurance policics and proceeds resulting from
damagz 10 the Property befure the acquisition shatl pass 1o Lender 10 the exteni of the Secured Debt immediately before the
acquisition.

18, ESCROW FOR TAYES AND INSURANCE, ¥ otherwise provided in a sepamate agreement. Morigagor miav be requined
10 pay to Leader funds o7 taxes and insurance in escrow.

19. FINANCIAL REPORTS AMNDO ADDITIONAL DOCUMENTS. Monigagor will provide (o Leader upon requess, any
financial staement or information Lender may deem reasonabiy necessary. Mortgagor agrees 10 sign, deliver, and file any
additional documents or centifications «bit Lender may consider necessary i0 perfect, continue, and preserve Motigazor's
obligations under this Security Instrument 720 T.ender’s lien status on the Propenty.

20.JOINT AND INDIFIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUNT. Al duties under
this Security [nstrument are joint and individual. ¥ s ongager signs this Security Instzument bt does not sign an evidence
of debt, Morigagor does 50 opjy <o morzage Mortgagor’s interest in she Propenty 1o secure pavment of the Secered Debt
and Marzgagor docs not agree 10 be personally liable on the Secured Debt. If this Security insirument secures a guarenty
between Lender and Morigazer, Mertgagor agrees to waive »mv cights that may prevemt Lender from bringing any 2ction
or claim againyt Mertgagor or any panty indebted under the obliZation. These rights may include. but are not limited te.
any anti-deficiency 2r onc-action laws. Morigagor agrees that Legloy and any party o this Security Instrument iy
extend, modify or make any change in the tenms of this Securily Insinrzent or any evidence of debt withoui Mongagor's
consent. Such a change wili net 7elease Mortgagor ftom the ierms of this Securiiv Instrursent. The dutics and benelits of
this Security fnstrument shall bind and bencfit the successors and assigns of Moreagor and Lender.

21.APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Security lastza.nent is governed by the Jaws of the
jurisdiction in which Lender is located, except (o the extent otherwise reguired by the kxv s of the jurisdiction where the
Property is located. This Security Instrument is compicie and fully integrated. This Secursy Instrument may noi be
amended or modified by orai agreement. Any section in this Security Instrument, atiachments, or 27y ~greement relfated to
the Secured Pebt that conflicts with applicable law wiil not be effective. unless that law expressty ¢v Haoliedly pernits the
variations by writter: agreement. If any section of this Security Instrument cannet be enforced sccording o is terms, that
section will be severed and will not afiect the enferceability of the remainder of this Sccuaty Instrument. Whenever used,
the singular shall include the plural and the plural the singular. The capiions and headings of the sections of this Security
Instrument are fot convenience only and are not 10 be used 10 interpret or define the terms of this Security Instrument.
Time is of the essence in this Security Instrument.

22.NGTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing & by first class mail
- te the appropriate pany’s address on page ! of this Security Instrument, or to any other address designated in writing.

Notice to one mongagor will be deemed 10 be notice 10 afl mortgagors.

23. WALVERS. Excepi 1o the extent prohibited by law, Morigagor waives all 2ppraisement and hoinestead exempiion rights

relsting 1o the Propenty. '
9p6LPER6
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