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is evidenced by Borrower’s note dated the same date as this Sscurity nsmumm ("\'ote‘) which provides for
JRE 30, 2004

wonthly payments, with the fufl debs, if not paid carlier, due and zavable on
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the lien an agreement satisfactory 10 Lender subordinating the lien io this Security instrument. I Lender
determines that any part of the Property is subject to a lien which may auain priority over this Security.
Instrument, Lender may give Borrower a notice identifving the lien. Borrower shall satisfy the lien or take one
or more of the actions set {forth above within 10 davs of the giving of notice. . _ _
3. Hazard or Property Insurance. Borrower shall %:ecp the fmprovemems now existing or hereafier
erected on the Property insured against loss by fire, hazards inciuded within the rerm “extended coverage™ and -
any other hazards, including floads ar flooding, for which Lendes requires insurance. This insurance shall be.
mainiained in the amoents and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. -
If Borrower fails 1o meintain coverage described above, Lender may, at Lender's option, obtain coverage ¢
orotect Lender’s rights in the Property in accordance with paragraph 7. :
All insurance policies and renewals shall be accepiable to Lender and shall include a standard morigage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give 1o Lender all receipts of paid premiums and renewal notices. in the eveni of loss, Borrower
shall give prorapt aotice (o the insurance carrer and Lender. Lender may make proof of loss if not made
promptly by Borrower. : .
Uniess Lendsr and. Borrower otherwise agree in writing, insurance proceeds shall be applied to-
restoration or repair of tb> Property damaged, if the restoration or rel)air is economically feasible and Lender’s -
security is not fessened. ¢ the restoration or repair is nol economically feasibie or Lender’s security would be
lessened; the insurance proréerts shall be applied (o the sums secured by this Security Instrument, whether or
not then due, with 2ny excess p.id to Borrower. 1f Borrower abandons the Property. or does not answer within
30 days a-notice from Lender«nat the insurance carrier has offered to setile a claim, then Lender may collect
the insurance proceeds. Lender mzy ns the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether oF nos.then due. The 30-day period will begin when the notice is given. - -
nless Lender and Borrower othcnvise agree in writing, any application of proceeds to principal shail
not extend or postpone the due date of e nunthly payments referred to in paragraphs 1 and 2 or change the-
amouns of the payments. If under paragrapis- 24 the Property is acquired by Lender, Borrower's right to any
insurance palicies and proceeds resulting frost-Jumage to the Property prior 1o the acquisition shall pass o
Lender to the exient of the sums secured by this Sccuriry Instrument irmediately prior (0 the acquisition. - -
6. Occupancy, Preservation, Maintenance anid Protection of the Property; Borrower’s: Loan-
Applicaiion; Leaseholds: Borrower shail occupy, -esabiish. and use the Property as Borrower’s principal
residence within sixty days after the execution of this Stcurity Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one/year after the date of occupancy, .unless' Lender.
otherwise agrees in wriing, which conseni shalf not be vircasonably withheld. or unless extenuating .
circumstances exist which are bevond Borrower's control. Borrov.er shall not destroy, damage or impair the
Property, allow the Property i deteriorate, or commit waste ofthe Propery. Bortower shall be in.default if
any forfeiture action or proceeding, .whether civil or criminal, is begun a7t in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impir-the lien created by this Security.
Instrument or Lender's security interest. Boirower may cure such a defaa’s and reinstate, as provided in -
paragraph 18, by causing the action or proceeding to be dismissed with a ralitie that, in Lender’s geod faith -
determination, precludes forfeiture of the Borrower’s interest in the Property cr other material impairment-of
the lien created by this Security Instrument or Lender's security interest. Borrose: shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or siatements to.
Lender (or failed to provide Lender with any material information) in connection with.tiip‘joan evidenced by
the Note, including, but not limited 10, representations concerning Borrower's occupancy £i zhe Property asa
principal residence. if this Security Instrument is on a leasehold. Borrower shall comply witii uitithe provisions
of the lease. [T Borrower acquizes fec title to the Propenty, the leasehold and the fee title shall sy inerge unless:
Lender agrees 1o the merger in writing. . , v -
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanis and
agreements contzined in this Security Instrument, or there is a legal proceeding that may significandy affect |
Lender's rights.in the Propernty (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or
10 enforce Jaws or regulasions), then Lender may do and pay for whatever is necessary o protect the value of
the Propeny and Lender’s rights in the Property. Lender's actions may include paying any sums secured by.a .
lien which has priority over this Security Instrument, appearing in coust, paying reasonable attorneys’ fees and.
entering on the Property to mzke repairs. Although Lender may take action under this paragraph 7, Lender
does not have 70 do se. _ R
Any amounts disbursed by Lender under this paragraph 7 shall become additional debs of Borrower
secured by this: Security Inscrument. Unless . Borrower and Eender agree (0 other terms of payment,. these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with inlerest,
upen notice from Lender to Borrower requesting payment.

Bariers Sysens, e, St Cloud, M N-BO0-3S 723471 Fam DR KL Form 314998 ipaer 36 6% -




"+ insurafice.coverage lapsed or céased 1o,

“Iraking of-ihe:Proreriy-in which the fair market - value oft . ely belo U y
“this Security Instrument immediaiely before the aking, ’
? Instrument shall:-be-

" umnless. Borrower-and- Lender otherwise agrée’in writing, the sums: secured by this Securit
‘amount _of the sums: -

»’a-: el bl iy - y v =
. immediately- before: the taking, ‘unless Borrower and: Lender otherwise 2

- . arrefund

;COPY.'

insurance . as a condition. of making. the. loan'

s UNOF Fabai

. 8. Morigage: Insurance: 1f- Ledder. required ‘fongag
secured "by:ihis- Security ‘Instrument, Borrower. shall.: pay- the:

instirance in effect:: If, 10r any. reasén; the:morigage: insurance coverage required by Lender lapses or ceases 10:
he: premjums. regquiredi 1o’ oblain. coverage- subsiantially’ eguivalent. 1o ihe:
: 15-al. a-cost substantially - éguivalent:to the’ cost 1o Borrower of the.
in-effecty: from: an_ allernate . morigage - irisurer - approved” by - Lender. c.‘g' .

bein-effect,; Borrower: shall pay’(
‘mornigage. insurance: previously:, in-effect,
morigage insurance S previousiyin 5 fron:al ! U !
_substantiaily’ equivalent’ morngage: insurarnce: coverage:is; notiavailable; Borrower shall pay 1o Lender ea
- monih 2! sumequal 1o onetwelfth of theiyearly n_iéngz : 3 rTOW
- be“in:effect:; Lender: williaccept, ! use _andijrcta.in;l_]lgsgdpa)'ments,as“a}oss
I-0ss: reserve: paymentsi may: n0: longer. be required;: ar-the optionof

- Heu? ofs mortgage: insurance:

pproved- by Leénder, again: becomes. -available: and:.is: obtained.” Borrower shal} pay :the preminms

** reguired: 10 ‘mainiaii” morigage; insurance:in: effect;
o mMorigage’ INSUrance en
. applicable‘law :

- upon and . inspections of the Propeny.

CoABspectionl i oo il o e T NN i S S
T p 0.. Condemmuation.. The proceeds. of -any- award. ‘or claim  for damages, - direct - or. conseqguential, . in

- connection: with-any:. condepmation or:other, taking of -any J“a ’

.. condemnation; are hereby-assigned and shail be paidito.Lender.” ..

o= in‘the event of a_tolal:taking of the:Propeny

Security: Instrufnent;: whether-or: not” then: due,’ wi

ding of's : Y g of the:Properny immediaiely before the taking is equal 1o
or'greater.ihan.«he imoum of - the sums secured: by

"“-reduced by the aniours of. the procesds multiplied by thé following-fraction: (a) the:tota

ge: insurance premium: beéing paid by Borrower when the

gage e in: or to: provide: a- loss. veserve. umil. 1the reguirement (for-
ds in’ accordance with any wrilten agreement “between Borrower and: lender or
ver notice at the time of or prior to an inspection specifying seasonable cause for the
11 of 1the Property, or for conveyance in lieu of

. the: 'prq‘q:'eeds',shéil‘{bé-' a:;;p?iéd; 1o the sums secared’ bj-_’ibi{;]
h any ‘excess paid 16 Borrowers Isv the evemt of a panial’

‘premiums required to-naintain the morigage .

if morigage instrance coverage! (inithe amount and: fo 'lhcip'eijdﬂgl}lal_‘i};e,';d'er}rcq]uircs)-p';"ovi_ded by:an-
a .

: secured: imimediately before the tzking ;:divided: by (b) the: fair-market value of the PrO{:eng’jimmediafelgf pﬁfo']z;g-i
8371 rincn ine:

aking: Any'balance shw I be paid 10 Borrower. In:theievent of i Far’}ial: aking of 1 operty in w
arket. value: of-the Tcoperty: immediately before the taking is less:than the amoum of-the. sums secured

. otherwise provides,. th& proceraz shall be applied 10 the sums secured by this Security Instsument whether or
- not’the sums: are then due: . Tl e e e T T L oo
i -1 the Propernty is abanddned by Borrower, or if, after notice: by Lender 10 Borrower tha: the condemnor
. offers to, make.an-award-or seisié a tiaim for_damages,. Borrower fails. 10 respond. 1o Lender wiliin 30: days:
‘after the date the notice-is given, Leriaer is authorized 1o coliect and a ply the ]
. gestq':ation or repair of ithe Property o. 70 the sums secured by this Seeurity Instrument,
Aycaharast R G k o > s ) us i -
oo - Unless i ] ,
_notexiend . or: gps:pone the due date of thi: moent
--amount of such:-payments. ... . ‘
e B Borvowey s Not :
. payment, or modification ¢f amonizaiion of the ~ums secured
- anyisuccessor in-interest of/Borrower shall. fot- wrorate 1o Teles
. Borroiwver’s successors. in interest.” Lender shall:noi/y < réquired: to commence proceedings ASAINSI Ay SHCCESSOr
" incimerest: or-refuse: to-extend- lime for - ' i
. -Secdrity;Instrument’ by :reason of any :
“intérest.vAny forbearance by Lender iy exercising any cight or remedy shall not
exercise of any rightorremiedy.. . 1 o C e T T s e .
T 12..Successors. and’ Assigns ' Bound;

whether or no1 then

11y paymenis referred to in paragraphs 1 and 2 or change ihe

be a waiver of or preclude the

- agreements of:'this Security: Instrumentshallibind and benefit the. SSC : i 1
: :Hp;rg}lt-e%;sutgecvzo-.the.- rovisions: of paragraph 17. Borrowcr’s:covenants and agréememts shall be joint and.
- several.;Any. oW } i

- this: Security. Instrument only 10 morigage, grant and conv
“terms of ‘this Securhty Instrument; {b)-1s. not”personally:

any acconimod
- consent.: -
i A3. 3 koan: Ch )
- maximum loan eharges, and that law. is finally ine
- to:be,collécted: in' connection with the loan.excéed u
. reduced . by’ e amount necessary- 1o reduce ihe. charge-1oithe. permitied: lim’-—and (b} any sums: already
. collected: from -Borrower which exceeded. permitted: limits:will be refunded. 1o Boy owar. Lender may choose 10
- -make this refund:by reducirig: the: : ) :

‘reduces principal, the r

Arges.” If the loan secured! by this Security “Instrum<ri-is. subject 16 alaw which seis

“upnderthe Note. -~ 0 - o LT B e T
“Barders Systema. nc, St Cloud, PAN [1-820-397-233 3] Form 141+ B33 Form30148/80. {page Sof6) < __ _ ___

Tee in writing or unless applicable Jaw:

rocecds; al i1s option, either 10 -

Released; Forbeurzice By Lender -Not: a:. Waiver... Extension of the time for
by~ this Securily Insirument granted: by Lender 1o
ease the:liability -of ihe coriginal Borrower or. -

payment or thervise modify amortization of the sums secured by ihis
demand. made Ly vhe original Borrower. or- Borrower s, successors. in .

orrower who co-siansthis Security Instrument bu? 6aes not execute: the Note: (@) is co-signing:
‘ ey 1that Lo rower’s imerest in the Property under the:
f. ] ) obligaied = pay’ the sums secured. by 1i1is Security:
Instrumenr;-and: (c):agrees that_Lender-and any other Borrower:may agisl 1o extend, modify, forbear or make -
ationts with regard to the 1erms of this Security Instrume n o the Noie withow that Borrower’s

rincipal owed under the Mote or by making a direcy payment to-Borrower. I
uction will'be treated as a pariial prepayment withost any prepayment charge:

' Lender and: Borrower other ise agiee ini writing,, any application of proceeds 1o principal shall
% ) Appic P P it

: Joint:‘and: Scviral Liability;® Co-sigders. The covénams and
t:the: successors and -assigns. of - Lender and'-

reted 50 that the inleres. 1 nther loan charges collected of
1e. permitted limits, then: (7 27y such loan charge shall be:



UNOFFICIAL COd834ns49

e dhey

14, Notices. Any netice 1o Borrower provided for in this Sccurity Instrument shall de given by
delivering it or by maifing it by first class masl unless applicable faw requires use of another method. The
notice shall be directed (0 the Property Address ar any other address Borrower designates by notice to Lender.
Any potice lo Lender shall be given by first class mail to Lender’s address sated ierein or any other address
Lender designates by riotice to Borrower. Any notice provided for in this Security Iastrument shall be deented
to have been given to Borrower or Leader when given as provided in this paragraph. :

15, Governing Law: Severability. This Security Fnstrumem shall te governed by federal law and the
law cf the jurisdiction in which the Property is focated. In the event chat any provision or clause of this
Security Instrument or the Note conflicis with appiicabie law, such conflict shall rot affect other provisions of
this Security Instrument or the Noie which can e given efiect without the conflicting provision. Tc this end
the provisions of this Security instrument and the Note are declared 10 be severable. '

: i6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument, :

17. Transfer of the Property or a Benelficial Interest in Borrower. If ail or any pant of the Propenty or
any interest in 2 s sold-or transierred (or if a beaeficial interest in Borrower is sold or transferred and
Borrower is nct a-ntural person) without Lender's prior written coisent, Lender may, at its option, require
immediate paymer:. ir. {ull of all sums secured by this Security Instrument, However, this option shall not be
exercised by Lender if evercise is prohibited by federal law as of the date of ihis Securiiy Instrument.

_If Lender exerrises this option, Lender shall give Borrower notice ¢f acceleration. The nofice shall
rovids a period of not (ess, than. 30 days from the date the aotice 15 delivered or mailed within which
orrower musi pay all sums serared by this Security Instrument. If Borrower fails o pay these sums prior 10

the expiration of this peried, Leader may invoke any remedies permitted by this Secusity Instrument without
further notice or demard on Boirower. , .

18. Borrower’s Right to Relns'ate. If Borrower meets cenain conditions, Borrower shall have the right
t0 have enforcemens of this Security fstrument discontinued 26 any time prior to she earlier of: (2) 5 days {or.
such other period as applicable faw may specify for reinstatement) before sale of the Propenty- pursuant 10 any
power of sale containied in this Securiye {rctrument; or (b} entry of a judgment cnlorcing this Security -
instrument. Those conditions are that Borrower: (a) pays Lender all sums w tich then would be due under this
Security Instrument and the Note as if no alceicration had occurred; (by cures any defauli of any other
covenants or agreements; (¢} pays ali expenses miuired in enforcing this Security Instrument, including, bt
not limited t0, reasorable attomneys” fees; and (d) takes sach acticn as Lender may reasorably require to assure
that the lier; of this Security Instrument, Lender’s rigitts it the Property and Borrower’s obligation to pay the
sums seoured by this Security Instrument shall continu: unchanged. Upon reinstatement by Borrower, ‘this
Security. Insirument and the obligations secured hereby si%i remain fully effective as if 5o acceleration had
occurred. However, this right to reinstate shall not appiy in the <ase of acceleration under paragraph'17.

19. Sale of Note; Change of Loan Servicer. The Note o a partial interest in the Note (together with
this Security Instrument) may be sold one or more times without f.riur-notice to Borrower. A sale may result in
a change in the entity (known as the "Loan Servicer”) that cotlects mopclily pavmenis due under the Note and
this Security Instrument. There aiso may be one or more changes of tie Loan Servicer uneefated 10 a sale of -
the Noie. I there is a change of the Loan Servicer, Borrower will be given written notice of the change. in
accordance with paragraph 14 above and applicable Jaw. The notice will staie b2 pame and address of ihe new
Loan Servicer and the address to which payments should be made. The roticz will afso contain any other
information tequired by applicable law. : , O .

20, Hm’mrdousSugstances. Borrower shall nol cause or permit the presence, use, disposal, storage,.or
release of any Hazardous Substances on of in the. Property. Borrower shall not do, nos allow anyone else 1o,
de, anything affecting the Property that is in vielation of any Environmental Law, The precrding two sentences
shall not apply 1o the presence. use, or siorage on the Propeny of small quantities of Ho:adeus Substances
that are generally recognized to be appropriate to normal residential uses and (o maintenance of the Propenty. -

Borrower shall prompily give Lender wriken notice of any investigation, claim. demang, Jawsuit or
oiher action by any governmental or regulatory agency or private party invoiving the Properyy and any
Hazardous Substanice or Environmental Law of which Borrower has actuai knowledge. IT Borrower leams, or
is notified by anv governmental or regulatory authocity, that any removal or other remediation of any
Hazardous Substance affecting the Propeny is ficcessary, Borrower shall prompuly take all necessary remedial
aciions in accordance with Environmental Law. : ' :

As used in this paragraph 20, "Hazardons Substances™ are those substances defined as toxic or
hazardous substances bi' Environmenial Law and the foliowing substances: gasoline, kerosene, other
flammable or toxic pesroleum grodu«:ls, toxic pesticides and herbicides, volatile solvents, materials containing
asbestes or formalaehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law
means federal taws and laws of the jurisdiciion where the Property is located that relate © health, safery or
environmental protection. S _ ‘

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: - L

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following

Boerrower's breach of any covenant or agreement in this Security Instrument (but not prior to

=oly
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R acceleratmn unde.r paragra - I‘I un]ess apphmb!e law prowdfs omem'ise) The nouce sha]] ‘specify: (a)
~ - theidefauit;: (b): the action required:to cure the: defauli; (c)'a date;; not less than 30-days.from the date the -
. notice is F“ en.to Boyrower, Dy which: the default must; be: -cured;;and: (d) that failure to cure the Gefauii
on.or:before- the date Specx!‘ ed: in’ thenotice, may: result: in: ‘acceleration- of the sums secured: by this:
~ Security. Instrument;, foreclosure by juditial proceeding and sale of the Property. The notice shal) further
‘inform’ Borrower of the: righi (o reinstate after acceleration- and: the right: to assert in the: foreclosure
Frocecdmg .the  non-existence - of . a° defavlt "o any other: defense- of Borrower: to- accelération and
orcelosure.. If the:defanlt is not cured: on”or before the date. specified in the notice, Lender at: its: option:
may; require immediate payment-in fulli of all sumns secured by this Securify Iustrument - without fur(her;
deritand: and: may foreclose this: Security: Instrument by judicial proceedmg ‘Lender shall: be entitled ‘0
collect all expenses incurred: in. pursuing the remedies provided: in 1hxs pamgraph 21, mduumg, butnat
hm:ted to, reasonable attorneys. fees and costs.of, title évidence.. : :
:22;:Release:. Upon: payment of all sums. secured: by this Security Ins'.mmem Lender shall release his
: Sec.ml)sl..sxmmm wnhom charge to Borrower. Borrower. shall pay any recordation’ Costs, - S
Vaive: o” Homestead. Borrower waives: all right of I‘omcsmadfexempuon in'the Propert\' L _
- 24, Riders: to ¢liis’ Securm Instrument.: }f-one.or. more riders are executed by Borrower ang: r&ordedj
(ogether with this Serurity Instrument, the: covenants and: agreements- of-each such rider shali be incorporated
into-and shall amend aid st 9plemcm the covenants and. agreements of this Security Insrumem as if the rider(s)
were a part of-this Secutizy: aistrument.. [Check appi-mb]c box(es))

- [J Adjustable Rate Ridér -+ [J:CondominjunyRider . . .~ .. 014 }‘am:l}' Rider .
T [FGraduated Paymen. I Jr’er L) Planned Unit Dnvﬂlopmem Rxder (3 Biweekly Payment R]der
"] Balloon Rider .- -J'Rate Improvemcm R:dcr B Secong Hone Rider
[ Other(s) 15pe‘—‘lf>] C s BoRvetia R A et o 7 2z A P oo

' BY SIGMhG BELOW Borrower ace pzs and agrees to the terms and covenants conla:nad in this. Secumy‘
!ns'rumem and in any ridei{s) executed by bn T wer_and recarded with it.

COLE TAYLGR BANK i3 suzeessor by m N-Z‘*TIO\T"-L ’&AN‘( OF C}m AS 'I"?Ub =5 / A——Bﬁrmwer : ¢
- merger. to - Deovess - Jank and. -2l . ‘

teferences herein: to Dtovers Bank , L . ; :

shall ™ bp SEamed 16 MEBR  crreeereseessertiieirecncene i e et n s e b s e e se st a s s r e ean {Sea])

-Coie Tajlor Bank, —Borrower

o personall),_ nown to-me 1o be |he same person(s) whose name(s) ...... R :
.. to the.foregoing instrument, appeared before me this day in person, and acmowledged that ... he ileeeins
e ssgned and-delivered the i instrument as S L EER . free and vo]unmry ac1, for tie uses and
Cpu sest ein set onh : ' o - ‘
p rpo he fi | ” e o
Gwen undcr my hand and off’ iciai seal; IhlS day of B 2983 T . 5

- My Comnuss;on expxres

"OF ICM}’ S‘EAL" ‘
g W-R!TZJ‘ CAT Lo
7"GTARY RUBLIC STATE OF lLLH\D S
el h-} vaml"SaﬂDﬂ 5‘(0’(&5 1:1!21193 !
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ATTACHED LAND TRUST MORTGAGE EXONERATION RIDER

This MORTGAGE is execuied by The Land Trustee, not persorally but as trustec as aforesaid in ,
the exercise of the power and authority conferred upon vesied in it as such Trustee (and seid
Land Trustee, hereby warranis thai it possesses full power and authority 10 execue this
instrument), and it is expressly undersicod and agreed thai nothing hereirs or in said Note
contained shail be construed as creating any liabiliiy on the said Trustee or on said Land Trustee
personally 10 pay the said Note or any inferest that may accrue thereon, or any indebtedness
acerving hereunder, or to perform any covenant either expressed or implied herein contained, or
on account of any wamanty or indemnification made hereunder, alf such liability, if any, being
expressly waived by Morigagee and by every person now or bereafier claiming any right or
security hereurder, and that so far as the trustee and its successors and said Land Trusies
personally arc concemed, the legal holder or holders of s2id Note and the owner or owners of any
indebtedness »ccuing hereunder shali look solely to the premises hereby conveved for the
payment thereof, 6y the enforcement of the lien herebr created, in the manner herein and in said
Note previded or by acuion to enforce the personal liability of the guarentor, if any.
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