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MORTGAGE

THIS MOARTGAGE 1S DATED MARCH 17, 1938, between ARTHUR JOHN RAUCH and LYNNE E. RAUCH,
HUSBAND AND WIFE,"AS TENANTS 8Y THE ENTIREVY, whose address is 1603 DELLA DRIVE, HOFFMAN
ESTATES iL 60195 (referred lo belowr as "Grantor™); anu ‘darris Bank Roselle, whose address is 110 E.
Irvmg Park Road, Fioselle. IL 60172 {relerred to below as "Leirar”™).

GRANT OF MORTGAGE For valuable consideralion, Granlor mortgages, warrants, and conveys 1o Lender ali
of Grantor’s right, title, and interest in and to the following described «eal propenty. together with all existing or
sUbsequen'!y erecled or affixed buildings, improvemenis and fixiures; ai! easements, cghis of way, and
appunenances all water, water rights, walercourses and diich rights (incleuiny stock in utilities with ditch or

~ irigation rights); and all other rights, royalties, and profits relating to the ceal preperty, including without limitation
all minerals, oil, gas, gecthermal and similar maiters, localed in COOK County. State of Illinois (the "R°al
Property™):

LOT 67 IN HILLDALE GREEN, BEING A SUBDIVISION OF PART OF SECTIUN 5, TOWNSHIP 41
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING ' TO THE PLAT
THEREOF RECORDED . QCTCBER 24, 1994 AS OOCUMENT 94506285 AND CCRRECTED BY
CERTIFICATES QF CORRECTION RECORDED DECEMBER 1, 1994 AS DOCUMENT 04009475 AND
RECORDED JANUARY 30, 1995, AS DOCUMENT NUMBER 95068242 AND RECORDED FEBRUARY 8,
1995 AS DOCUMENT NUMBER 95095271, IN COOK COUNTY, ILLINOIS:

The Reai Properly orits address is commonly known as 1603 DELLA DRIVE, HOFFMAN ESTATES, IL 60195.
The Real’ Property 1ax idenlifi ication number is 07-03-200-079.

-Grantor_presentt Y asssgns to Lender ail of Grantor's right, title, and interest in and to all leases of the Property and
all Rents.from the Property. in addition, Grantor grants 1o Lender a Unilorm Commercial Coce security interest in
the Personal Property and Rents.

DEFINITIONS.  The following words shall have the loilowing meanings winen used in this Morgage. Terms nal
atherwise defined in this Mortgage shail have the meanings attributed to such tetms in the Uniform Commescial
Code. A!I references to doflar amounts sha'l mean amounis in fawiul money of the United States ol America.

Credit Agreement. The words "Credit Agreement™ mean the revolving line of credit agreement dated March
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existing, execuied in connaction with the Jadebtedness.

Renls. The worg "Rents™ means all presen? ang future rents, revenues, income, issues, royaities, prolits, and
other benefits derived from the Propeny.

P

3

5} THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF PENTS AND THE SECURITY INTEREST N THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE ANO THE RELATED
DOCUMENTS. THIS MCRTGAGE IS INTENDED TO AND SHALL BE VAUID AND HAVE PRIORITY QVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT CF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN ANDG ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PCRFORMANCE. Sxcept as olhenvise provided in this Mongage, Grantor shall pay 1o Lender all
amounts secured Ty this Morigage 2$ they become due, and shall stictly perform ali of Granior's obligations
under this Mortgage. ‘ _
POSSESSION AND 42 TENANCE OF THE PROPERTY. Granior agreas thal Grantar's possession and use of
the Praopenrty shali be guverand by the follovang provisions: _
Possession and Use. Uil in defaull, Grantor may remain in possession and control of and operate and
manage the Property anc craact the Remts lrom the Froperty.
Bty lo Maintain. Granior s':ail maintain the Propeny in tenaniable condilion and prompily perlorm all repairs,
replacements, and maintenance nesessary (o greserve iis value,
Hazardous Substances. The teims “hezardous waste,” “hazardous substance,” “disposal,” “release,” and
“threatened release,” as used in Yus Morigage, shall have the same meanings as sel lorh in We
Comprehensive Environmental Response, Compensation, and Liability Act of 1580, as amended, 42 U.S.C.
Section 9601. et seq. {"CERCLA"), the suparfund Amendments and Reautherization Act of 1966, Pub. L. No.
99-439 {"SARA"). theﬂHazardous Materiais Tiensoorialion Act, 49 U.S.C. Section 1801, ot seq., the Resource

Conservalion and Recovery Act, 42 U.S.C. Sxaon 6901, et 5% or other applicable state or Federal laws,
rules, of regulations agonted pursuant to any Ui ine foregoing. terms “hazardous wasie” and “hazardous

substance” shail aiso include, withou: fimitalion, peuwieum and petroleur by-products or 2ay fraction theseol
and asbestos. Grantor represents and wareants t¢ Lender that: (a) During ihe pericd of Grantor's ownesship
of the Propenty, there has been no use, generalion manulaciure, sicrage, treatment, disposal, release o

theeatened release of any hazarcous wasie of substance by any person on, under, about or lrom ihe Propeny;

{b) Grantor kas no knowledge of, or reasan 1o believe th2? 1heie has been, except as previously disclosed 10

and acknowiadged by Lender in writing, (1) any use, generdon, manufacture, Storage, treatment, disposai,

release, i threatened refease of any hazardous waste O suosience on, undes, about or from the Property by

2ny prior owners of cceupants ol the Propefg or (i) any actu=!or threateped litigation o¢ claims of any kind

by any person relating o such matters; anc  {¢) Excepi as previously disclosed 0 and acknowledged by

Lender in writing, (i) neither Graator nor any lenant, conlraclos, ageat of diher suthorized user ¢l the Property

shall use, generate, manulacture, store, Ireat, dispose of, ¢ release ury hazardous waste of svbstance on,

under, abeut or from the Propesty and () any such activity shall he conducled in compliance with all

applicable federal, state, and local aws, reguiations and ordinances, inclog’;Q withoul limilation those laws,

regulations, and ordinances descrioed above. Grantor authorizes Lender gnd ils agenis o enter vpon the

Property to make such inspeclions and tesis, al Grantor's expense, as Lenger may deem appropriate 1o

determine compliance of the Property with this section of the Morgage. Any laspections of_lesls made by

Lender shall be for Lender’s purposes only and shali ot be consirued to create aay ¢ 2sponsibility o7 fiabilily

on the pan of Lender 12 Granior or to any oiher person. The representalions and watrdnaes contamed herein

are based on Granlor's due diligence in investgaling the Propery for hazasdous waste and hazasdous

substances. Grantor hiereby (af releases and waives any future claims againsi Lenze: for indemnity of

contribution in the event Granlor becomas liable for cleanup or oiher costs under any Suce-faws, and (b}
agrees to indemaily 2nd hpld harmiess Lender againsi any and all claims, losses, liabiiies, damages,

penalties, and expenses which Lender may direcily or indireclly sustain or sulier resulling from 2 breach of

this section of the Mortgage or as a consequence of any use, generation, manuiacture, storage, disposal,
release or threatenag release occurring prior 1o Granior's ownership of interes! i the Property, whether of not
the same was or should have been known (0 Granlor. The provisions of this seciion of the Mongage
tncluding the obiigation to inklemnily, shail survive the payment of the indebtedness and the satisfaction and
reconveyance of the iten of this Merigage and shall nol be atlecied by Lender's acquisition of any interest in
the Fragerty, whether by loreciosure or gthenwise.

Nuisance, Wasle. Granior shall not cause, congucl or peratit any avisance nor commil, permil, or suller any
stripping of or waste or o¢ to the Property or any portion of the Propesty, Without limiting the generality of the
foregoing, Grantor will not remove, of granl io any other pany the right fo remove, any tmber, minerals
(inctuding oif and gas), soil, gravel or rock products withoul the pror written consent of Lender.

Removal of improvements. Grantor shall aot demolish or remove any Improvements irom the Real Propenty
without the prior writien consent of Lender. As & condition 0 the removal of any improvements, Lender may.
require Grantor {0 make arrangemenls salisiactory to Lender lo replace such Improvemems wit
improvements of at least equal vaive.

Lender’s Right o Enler. Lender and iis agents and representalives may enter upon the Real Property al alt
reasonable mes {0 attend 10 Lender’s interests and 10 inspect the Pioperty for purposes of Granior's
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Loan No 652763599 (Continued) aA83401359
estimated cost of repai or replacement Sxceeds $5.000.00. -Lender may meke frool of loss if Grantor fails 10

00 50 within fifteen (15) dBaJs of the casualty. Whether of nol Lender’s secumr IS impaired, Lender may, af its
election, apply the proceeds

R

r 'S 10 the reduction of the Indebiedness, paymeny o )
or the restoraiion and frepar of the Propenty. I Lender elects 10 apply the proceeds to restosaiion and repair,

Grantor shall repair of_replace the damaged or desyroyed lmprovements in 3 manner satisfactory to Lender.

réasanable cost of repair or restoration if Grantor is not in defauft hereuader. Any proceeds which have not
been disbursed within 180 dalys after their receipt and which Lender has noi committed to the repair or
restoration of the Propenty shalf be used first 19 pay any amount owing lo Lender under this Mo age, then o
Prepay -accrued interest, and (he remainder, il any, shzali be applled 19 the principal bafance of the
nqu:edGn&s?. it Lender holds any proceeds alter payment in full of 1he Indebledness, such proceeds shall be
paid {0 Grantor. _

Unexpired fnsurance  at Sate. Any unexpirted insurance shall inure o the benefit of, and pass 10, the
purchaser of the Propeny covered by this Mongage at ang rustee's sale or other sate held under the
provisions of this Mongage, or ay any loreclosure sale of such toperty.

Compliance with Existigealndebtedness. uring the period in which any Existing Indebtedness described
34

SR NI s e

-

ey

low nce with the insurance provisions contained in the nstrument evidencing such
Exisiing ndebieriness shall consitute compliance with the nsurance provisions under this Mortgage, “to- the
extenl complizacs with the terms o} this torngage wouid consituie a duplication of insurance requirement. . if
any proceeds fior tha nsurance become payable on loss, the provisions in this Morigage lor division of
Prggbegbs- shall azob only 10 thar porion ol the proceeds not payable 10 1he holder of |he Existing
It ness.

EXPENDITURES BY LENDCZP. . It Grantor fails 16 comply with any provision of this Morngage, iﬂcludgég any

obligation 70 maintain Exas:mg‘lucahledness in good standing 2s required below, or i ar(\;v actien or proce m%ls

. ; S interests iss the Property, Lender on rantor's benhall may, but

shall not be required to, take any 2cr’o thal Lender deems appyopnaie. Any amount that Lender expends’in so

c'omg wili bear interest at the raje pro.«ded for in the Credit Agreement from the date Incuired or paid by Lender 1o

ate-of regg?rmem by Grantor. Al st ch 2Xxpenses, al Lender's aplion, wil) ﬁ) be gayable on demand, (b) be
added to-the dalance of yaole wi

below is in aliact, com iSi

ihe credit fine gid ha appartioned among and be pa i1 any installment payments
10 become duye during either eé’l) the term of 2oy 2opilicable i iance policy or” (i) the remai;fng e of aheygfediz
e\gree%em;h oF ch) be weated as a balioon pPwrval which will be due ang payable at the :
maturity.,  This Wo

shall be'in agdifion 1o any other tights or any remedies «© which Lender may be enttifed cn accouns of the defayl.
Any such action b¥1 Lender shall not be consiyed ascuting the default so as to bar Lender from any remedy that
it otherwise would have hag,

k;mnngm; DEFENSE OF TITLE, The follawing provisions; reiating to ownership of the Property are a part of his
origage,

Tille. Grantor wasrants W3t (3} Granior holds good and azrkelable title of recosd to the Property in lee
Simple. {ree and clear of afl fiens and encumbrances other thar, inose set foth in the Reat ProFen description
or in the Existing Indebtadness Sechon Gelew o7 in any title insurance nolicy, title report, or lina tite opinion
15Sued in lavor of, and accepted by, Lender in <onaection with (hic ) wrgage, and (o) Granios has the full

right, power, ang authority 1o execule and deliver this Mocgage lo Lerifer

Defense of Tita. Stbject to the exception in the paragraph above, Gearde: warranis and wilt lorever delend
the title 1o the Propeny acainst the tawtul cfaims of all persons. 1o ihe event any action or procaeamlg is
commenced thal questions’ Grantor's (itle or the interest of Lender uncer tiis A'crigage, Granior shall delend
the aclion at Grantor $ expense.  Grantor may be the nominat party in such procesuing, but Lender shall be
entitled ;?x{,anmpate 11 he proceeding and 10 be epeesented In the groceeding Ly couasel of Lender's own
choice, Grantor will defiver, or Lause 10 be delivered, to Lender sieh nsirumenis 4 Lender may request
irom time to time 10 D2t such participasion.

Compliance With Laws. Grantor varranis that the Propeny and Granior's use of the Pranenty complies with
aii existing applicable Jaws, erdinances, and requlations of governmental avthorities,

EXISTING IPEDEBTEDNESS;'_ The loliewing provisions Concerning exisling indebtednass {the “Exisiing
lndebtecness’) are a part of this Morigage.

Exisling Lien. The lien of this Mortgage securing the Indebledpess mav be secondary and infetics o an
existing lien. Grantor expressly covenanis and agrees 10 pay, o: see 10 the paymenl of, the Exisling
ndetledness and to prevent any delault on sych Indebtedness, any defaplt under the mstrumenis evidencing
such indebledness, or any dejault under any security documents for such indebtedness.

No Modification. Grantor shall nol enler into any agreement wih ihe hoider of any mongage, deed of trusi, of
other security agreement which has puonty over this l,long}a entgr which that a%reemen: 15 modilied, amended,
extended, or tenewed witkout the prior writian consent of Lender, Grantor shall neither FEQUESt nor accept

any future advances under any su securily agresmen! wilhput the pnor writien consent of Lender.
CONDEMNATION. The lobowing provisions telating to condemaation of the Propetty are part of this Morgage.

Application of Net Proceeds. i all or any part of the Property is condemned by eminent domaia proceedings
O by any proceeding or purchase in lieu of condemnation, Lender may 2t 1S election require that ail or any
ion of ihe nel proceeds of the award be anphied 10 the Indebtedness or the epa

I O7 yestoration of the

*openy. . The net proceeds of the awarg shall mean ihe award after payment of alf reasonable cosis,
expenses, and altaeneys’ Jops incutred by Lender in conneciion with the condenination,




" UNOFFICIALEBRY  ~ -~

-Aqe;qur.f.-;-.lapuaq‘ﬁq;apew-’mzep;\ﬁuaho!asl_wo;dwoa-;o wewamas:ﬂue;;o;uos_ea.l.ﬁq:(o) 10 *hyadosd. s jepuan jo Aue
__JOf;apuaJEJag\oruoua!psyn[;SU!Aeut_&poq SANBJSILIWPE: JO UN0D 'ﬁua'iouapjodp;aamaf ‘mamﬁfnj Aup.JO UOSERS AQ
o {q)si0108p:10. S9N am..lo;-'mw:mi'fam,&oldm);ueq 21BIS 10 {BJBPI) AU’ JBpUN. V0SB0 JEjIUS- AU O] jo Aoydnpjueq -
- UraRIS): S JOIUBID or.(B) Juawwhed 1BuL: 10 1SNOWE 3L sy O P30y SI: JApUSTY JeyeRiaul puR ssa_ugmqapur oy
. ‘uo:,‘ﬂuedrpnur,Aue-_ﬂq;l_o. joesend Ag 1o fesgwamo.:o,ﬂumwmm 1aUiaUM - JoIUBID) AQ 3pBW 81 JUsW ed’ 16;@:«03,. _
LA 0] BWwil: Wol)- JapuaT -Aq paulwialap. Se 98] uoueugwjar'alqeuosean.Aue-?'mel' siceicde AQ palILLBO:
; g,,‘ﬁed:mmmuwa. ~A1ad0Ig TeunSIag 8y} pue siusy aul Ul 1589101 AJND3S S, Jopud} Bujouapiag 8l UG UBIWALESS -
- ugoueuuf-ﬁuef;o‘uo;xeu;w:ax;o‘,swawalms:a|qeuns pue- abebuon s;ugéu_ﬁuouoe;snes 2jgElNS. B JOWRID) 01 J8AIRD
puR:IN0AXD" [BYS 19PU]) 136eBLoY - SIY) JOpUn JDITRID) UOUN: POS wi Suonedbygo 3l jje SunouRl: SIMIBIND
(paJ) o) SSIEUIWIS '3np UM SSBUPSIGARUI S e shed JOWRID Ji “3ONVWHOIH3d T3
e el .-'_udmﬁmeduﬁmpaaa:d:am‘ui.,mpa.ua;an SIBNEL 34 ysHowodoE
L ;oﬂr;-f,uo;ugdoia;os;s;;apua'}rugi; ‘21qeAISIp 10 A/RSSaIU 3] Aew se sbuil-seu1o |IB gulop pue ‘Buipsodasbuly
'ouyam,[ap;.-f_ﬁuunoaxa'-'ﬁumew- 10 asodsnd: uy 0] 1oR)-L-AauIoNe: 5 JOIUEID se Japusn Sluodde Algeoosadl
. Agasey: Jozumg‘-'sasodmd;.--usns:'-m_-;;.:.f:asua X3 S;0lUBiD 1. PUE' JOIBIY) JO- SWEU 3Y] Ui pUE -'ch cs op
Aew-1gpuat ‘udesbesed b ipbaa:d 51 U1 0} paiajel SOUR Sy} o AUe 0P O Sife) JOWEID )Y, "JOB-UI-AIUIONY .
S ©.rycesbesed siy): ul 0} paLIs]a) SIlEW: BY UM uo1sRUUeI Ul panmnaul-
'saguadxs -pue: S|S0 i 10} “japuany 8sinquialijeYS " Jonreiny- Buni -l J3pudY :,%A‘Je-uuoo; au. 01 paasbe-.
- meeyﬁq:panqmmd's:ﬂ'un-:-‘.-"mwe;g £q pasnhoe Jaueajauijoapaurﬁo—mawJau:awa':: adosd oy vo 26eBLOw
Y ‘afeGLoW; SN Wawaaby.

~ pue "unooge 3ulf}

_-"sjmi;&q:paleam;slsajalur WInoaas-pue suau‘aqy.(q)';pua!stua_waacu:paxesa 34} pue: i :
- 1paJD; Yl 9pun: JOIUEID) (0 suoiebyao. sl & -_:;afuasaJd;Jo-‘a_nunuoo-.‘wap_adt ialaidwooz'a:emoaua-o:-mpm ul -
" 9jqeNsap o 3au;aq_.’;',pua'l-;o-_uo!ugdoja;os-aqx-u!- "Apw’ SE SIUSWINIOP SN0 ue 'saleoyad ‘[jueInsse
;2o Jeypm o ;swamnnsu!;‘*sme-f;.s:eas,uognenunuo_o *giueLwaes  bulduey ‘SlUdWBTILE faunoss: 'spaap- ALndas
. sy j0 spasp “sabebuow Yol Sufp: pue Aue ‘grepdosdde wasp Aew Jopua st saoejd PUB SBIY0 YIRS UL PUE
Sawil uans 1e'ag Aeus ased aut SPpepioddlal 1o ‘paluas 'papiodds. PRIy 3q 01 asned . ‘Japua AQ paysentas
.- uayt pue ‘aaubisep $.3pus 01 0/ Japuan CF-*pRIaAep JO painoaxa ‘opeLy-aq 01 ISNEJ JiiM JO “J3nNap puUe
_ - BINJAXd ‘SYBIU ({14 JOWRIY *;apuay jo 1sanbas uodn ‘auly O 3w Woy PUe ‘an AUE 1y "SIJUBINSSY Jyund
ST : : _ -abebuopy Si1 jo Ued B 8. 19Bj~uUI-Au0Ne
pue ssaueinsse sayuny o Suneps suoiciaosd. Bupao0;} dul ,.,.f.iQ‘q':!-Nl-AHNHOJ',LV.-fSBONV_EﬂSS—V y3HLENd
T N PR TIy R 'vﬁet.uow_sg%l jo-@bed 151y 8Ul U0 palels: se are ‘(38poD [R12J8WW0D .
BRI AQ paiinbd) SE yoea) poueIno ay /vy abebuon. sl AQ palue:B:xsaJslurMunaas aul Buusaou0d
- YONEWIOJUL YJUM WOy ‘{Aued painoes) Japuen e (so1gap) JOwRID) 0 saesasppe; Bulrew sul “S3SSAIPPY. .
T T R T e . *ApUaT WOl puBLIap uanue 10 1019032 JBYE..
- shep{g) sdup. LM Jepus 0)-SIGEJIEAL 1 DB PUBIBPUATY piR IoWRID 0} [UBIUBAVDD. AlTEUOSES] aoseid e @
 puerjatuiew B Ul AURdsld 0SB 341 SlqWasse: Ifeus Jniue sy ‘neRp yodn  1saJ8uL AUNJeS Su HunuRuod-
. JosBunosed: Ul pandul Sasuadxa. ([ J0): JOpUT asIngui) LEUS 10]UBLD) - WWBWALRIS: BulouBLy B SE abebuop:
T sup1‘j0-SuoRONPA1da) 10 ‘531002 ‘SUBdIBIUNCD PAINISXS Bl VioyJPID) WD) LOITEZLOLINE: JBYLN) INOLIM pue- sl
- Aueije "Ael. J8pUTT] 'spJoan_Auadmdf [ea2 ayl. ul SBeBUOW S} DuIpI093J- O} UOKIDDPE u]. “Auadoid. [BUDSI3d:
. puelsiay: 3yl vl 1Sa1a1Y AQUno9s §,19puUd BRULUOD pue Wsied o) sepudl A £3153nbas S UCRIR JBUID
13ABIBYM NE; PUE: SIUSWAIEIS BulduBuy 3INJaX3 IBUS JoluRIg spuA AQ 15anbal vodpy i1salaiul Aunsag
e EE A,;v.-irawnim:awnmm},p'epuawe,saggog,.mwawmoo QuopuUN. AW -
© 1ppun Qued paindas ©.J0-Swbu 3yl J0:|[B.3ARY |BUS Japuan: pue: '‘Auadoic oS, Jayo 10 samlx%sammsuoo,
“Auadosd 2w jo Aue Juaie@ aul ol Wuswaasbe AlnJes & amusuod [eUS 1SSy Stk uawadiby. 1095
LD e T R Gl e -abebLUI¢ S Jo yred B-3JR waweasbe Aundas:
©. g se gbebuow Syl Gunejal suoisinold Buimojjo BUL “SINIWALVLS DRISRPNIS LINFWIIHOY. ALENO3S
A T S i e DR AT S L Rpudn ol
Asooeysies: AUNJas F3Ul0 10 puo f19:ns 212300109 1UBPYINS IO YSED JBPUIT UK sexodap pue UoNI3s suar;_ ‘
pue-SAXBL aY) Ul ar0qe papiA0.C. se: xe) 3y} Sisauo0. { )0 uanbuap- $aWoJaq i anteq. xel i shed &)
By UL SSajuN AvEd papIod S8 1NEJaQ. 10 WA UR JO} SIpawes SjTRiEAe SV 10 B 30 fue 281DIeXa
©. Kewl 1Rpudy; bue. {M0isq pauyap SB) Wneyag o 1dA3 Ue. ST 12349 SWES 3\ JABY |[BUS.Tue’S. sup ‘eSefuol.
" syl jo dep aul A wanbasqns pajoeus Sl saidde uonIas sl usim oy xe} Aue )i el juanbosans
P e e e e O £ spew 1saJslut
. pue fedioud jo sluatuAed: vo Jo Sseupalqapu; Bt j0-uonied Aug JO: e ud XeY aywads e (P} FUT yuawaesby
P3N 8Y:-jo 18pjou: 3t 1o . Japua 8y xsugeﬁerameaﬁmuo:'aﬁeﬁuow 10 3dAr suj) Lo Xel B (0 ‘sbebuop. -
10 adAL Siyy AQ: paJndas SSUPBL 2puj Y} UD SuwARd WOJ) Yonpap 0} pasinbes 0 faz!;oume $1 J0IUEID) YAUM
10WRIG U0-Xe) Jydads e{qy ‘obEBUOW SKi Aq’pandas sseupalgspul sul jo wed AUE JO (& uodn Jo avebLOW
. jo-adAl syt vodn Xel JHI99 s & () :Saydde uondas Siul YIUA: 01-S3xe] 3IMNSU0 ([eUS. DUIMOID) 3l -"SaXey, .
S ... aBeBuow siu buuaisiBas 10 Bupi02al 1o} saﬁ:eqo_:aulo.pue,‘sdwe:s.ﬁmwamnoop-_‘saa; 'saxey
([’ LoneNwi]. Inoyiis Suipniau: aBebuow. sy buinuguod Jo Buitoa)sed: ‘Buipsoga) ut paLnoul 5asUaLxs B UM
- 1313601 *mORRq: PBGIISAP Se ‘Saxe) 119,103‘-Japua1gasmqwga1.ueqs:mluexg_.'Auadwd-wa 8YY L0 udl S,JoPUBT.
. antyuod pue.139ped 01, Jopuad AQ paIsanbas Si:Lolde YoUnD. Jonaleysa oxel pue 8DeDNOW. S, O vonppe:
Yy SWAWN30P YINS NIIXI (eYS loiueld 'sBpusy jq ysenbay. vodpn SBIEYD PUE 5284 'SaXRL JUSLND. |
R I IR "~ -aBebuop Sy} jo Yed e s sabieyn pue 599} 'Sexe) riwswwanoh oy fugeps
suoisiroid: Suinoyas 3uL ‘SILBOHLNY “VINSWNEIA0D A8 S3DHVHD NV S334 ‘S3XVL 20 NOILUISCIWI
R TR T T AL WAy -uonediourd
yans: yitsad o} Bwil 0} Swl WO 1 Aq pelsenbal 3q Aew.SE SIUBWINIISUL YoNS JAPUST 0) PIBAYSD 39 01.8SNEY
0. JOAIED (I, JOIEIS PUE. 31010 MO SY J0 {sunod Aq Buip3ganid aw: ul pa1UasaItar 8 0} pue Buipaanod:
By u o ioiied. ). pajius 3G IeYs Japua’) Inq “Bupaadmd yons ur Aved feuiwou aut aq . Aews JOJURSD
pugjep 01 Asessadou 8q Aew sg sUsls uons--axmﬁndwmd [[BYS JOWR)D).

| DIEME 3U UEIQ0 pue LIRS SYl

. .

L . | . (panupuod) - B 655054259 ON- UBOT
gabeg | - ZDVOIHOW - §661-21-E0

**-'—‘_4




~

e - vy - -
Wb bt AR L R gy

1

P
(L

‘03-17;;998_ U N O FF lﬁ@!&l‘:‘ C O g?gx;ngsg Page 7

Lcan No 652763599 (Continued)

claimant (including withcut limilaticn Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Morigage and this Morgage shali continue to be efiective or shall be reinstaled, as the case
may be, notwithstanding any cancelfation of this Morigage or of any note or cther instrument or agr:eeme:ll
evidencing the Indebtedness and the Property will continue 10 secure the amouni repaid or reccvered (o the same
exteni as if thal amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating te the Indebiedness or Lo this torigage. ,

DEFAULT. Each of the jollowing, at the aption of Lender, shall constitute an event of default ("Event of Default”)

under:this Mortaage: (a) Grantor commils {raud or makes a material misrepresentation at any time in connection
with the credit fine account. This can include, for example, a false sialement about Grantor's income, assets,
liabilities, ¢r any other aspecls of Grantor’s financial condition. {b) Grantor does not meel the.rggaf_mem terms of
the credit line account. (C} Grantor’s acticn or inaction adversely afiects the collateral lor the credit sine account of
Lender's rights in the colfateral. This can include, for example, failure to maintain required insurance; waste ot
destructive use of the dweliing, lailure to pay taxes, death of all persons iicble on the account, transfer of litle or
sale of the dwelling, creaticr of a lien on the dwelling without Lende:’s permission, lfoteclosuie by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.
RIGHTS AND REIMEDIES ON DEFAULT. Upen the occurrence cf any Event of Delault and at-any time therealter,
Lender, at its option, may exercise any cne or more of the following fights and remedies, in acdition 1o any other
rights or remedies grovided by law: S _ ,
Accelerate indebicciess. Lender shall have the right at its option wilhout notice to Grantor to declare the -
entire Indebledness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay. o
UCC: Remedies.. With respect 1o all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party 7«odier the Uniform Commercial Code. : ‘

Collect Rents. tender shali have the righi, withou! natice to Granior, {c take possession of the F:opéﬁy and -
collect the Rents, inciuding amcuras past dee and uapaid, and apply the nel proceeds, over and. above

Lender’s costs, against the Indebtedness.. in {urtherance of this right, Lender ma require any tenant ot other

user ol the Property to_make paymer!s ol rent or use lees directly to Lender, il the Rents are collecled by
Lender, then Granlor irrevocably desigrawes Lender as Grantor's altorney-in-fact to endorse instruments
received in payment thereof in the name ol Granlor and (o negotiate the same and coflect the proceeds.
Payments by tenamis or other users to Lencer ir response to Lender’s demand shall satisly the obligations for
which. the payments are made, whether or_rict any proper grounds lor the demand exisled. Lender may
exercise its rights under this suhparagraph either ip potson, by agent, or ihrough a receiver, :

Mortgagee in Fossession. - Lender shall have the sighi-t0 be placed as morigagee in possession or 10 have a

receiver appointed 10 take possession of all o7 any pai «1 the Propeity, with the power to prolect and preserve
the Property, to operate the Property preceding [oreclosure or sale, and to collect the Rants from the Propernty
and apply the proceeds, over and above ne cost o ite receivership, against the Indebledness. The
morigagea in Possassan_-or receiver may serve without tord if permitted by iaw. Lender’s right to the
apgomtmem of a receiver shall exist whether or nol the &pcarent value of the Properly exceeds the
indebtedness by a substantial amount. Employment by Lender shatanl disqualily a person from serving as a
receiver,

i!#dg:ial Foreclosure, Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
e Prepenty. _ :
Deficiency Judgmenl. i permitted by agplicable law, Lender may oblani 2 judgment for any deficiency
remaining in the indebledness due to Lender after applicaticn of all amounts received from the exercise of the
rights provided in this seclion.

Other Remedies. Lender shali have all oiner rights and remedies provided in (s (dortgage or the Credit
Agreement or available at law or in equity.

Sale ‘of the Property.  To the extent parmitted by apglicable law, Grantor hereby waivas 2ny and all right (o
have the property marshalled. In exercising its sighls and remedies, Lender shall be free 10 sell all or any pan
of the Property together or separately, in one sale or by separale sales. Lender shali be entuied to bid at any
public sale on all or any porticn oi the Property.

Nolice of Sale. Lender shall give Grantor reasonable notice of the iime and J)lace of any public saie of the
Personal Property or of ihe time alter which an?r privale sale or other intended disposition of the Personal
Property is {0 be made. Reasonable notice shali mean netice given at least ten (1C) days belore the lime of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute .a waiver of or prejudice the fang's righ!s otherwise 1o demand suicl comi)luance with that provision
or aéy other provision. Election by Lenger {0 pursue any remedy shall not exClude pursuit ol any other
remedy, and an election 1o make expenditutes or laks aclion to periorm an obligation of Grantor under this
Martgage alier failure of Grantor to petform shall aot alfect Lendar's right 10 declare 3 delauit ang exercise is
remedies under this Mortgage.

Attorneys’ Fees; Expenses.. 1l Lender inslilutes any suil or action to enforce any of the lerms of this
Mortgage, Lender shail be entilled o recover such sum as the court may adjudge reasonable as atlorneys’
fees at triai and on any appeal. Whether or aol any ccurt action is invoived, all reasorable expenses incurred
by Lender that in Lender's opinion are necessary al any time for ihe prolection of its interest or the
enforcement of its sights shall become 2 parl of ihe Indeblecness payable on demand and shall bear interest
lrom the date of expendilure unltil repaid at the rale provided lor i the CrecGit Agieement. Expenses covered
by this paragranh include, without limitation, however subject 1o any limiis under applicable law, Lender's
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C. - UNOFFICIAL COmess

: :_‘;03-17-1998 .
’ 2 Loan No 852763599 (Continued)

;"* to demand sirict compliance with thai provision of any other provision. No prior wawer Lender, nor any
it course of dealing between Lender and Grantor, shall constituie a waiver of any of !.ender s rights or any of
$ Granlor's obh ations as o any future transaciions. Whenever consenl by Lender is fequired in this Moctgage,
P the grantin such consent by Lender in any instance shail not constitule cominuing censent to subsequent
5 instances wi ere such corsent IS requited.

i

e

£

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRAMNTOR:

ARTHJR JOHN 9’4’ !CH

Wﬁ)e\“ (-

LYNHE E RAUCH

INDIVIDUAL ACKNOWLEDGMENT

MWy
- e - . L, \\\\\\\\\\\\\\\“ .
STATE OF _ -\ \ NN A { ,é OFFICIAL Spa L"\“\?
cbra A, Naizke

Y587 ¥ Notry ypis <
{' My Cor hcn ér;m é)f llingis g

COUNTY OF QQQ \{‘ ) KN "*‘\‘s\mmmnfmﬂm '
W

On this day before me, the unders:gned Noiary Public, personally appearen 6 RTHUR JOHN RAUCH and LYNKE
£. RAUCH, to me known fo be the individuals described in and who execuird 1ie Mortgage, and acknowiedged
thai they signed the dortgage as their Iree and volumary aci and deed, {or the vses and purpeses therein

mentioned. -

1
Given under my hand and official seal !hs \ \ day of (\\Qﬂ;\\ .19 _?_’_ .
By: e U AL O Residing al

Nolary Public in and for the State of X L YRS
My commission expires CS{%—[ l 200
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