PR
Bl d v

R

e mma o e a ok
[T LTS W e SULKE 5 S

-

YOS TT

£

*

UNOFFICIAL CQEpiomz

4] K
1998-04-28 11:25:26
Cook County Recordar 3556

9834098%

- MORTGAGE
AVONDALE PRIME LOAN TF? INTRROBUNTY.
(Illirois) 't XPRESS
This Morigage ( “Moriguze ™) with power of sale is giventhis 20th davof Apnl - . 1993' .

by.the Morigagor, ‘
ELBA SIFUENTES AND H=NRY SIFUENTES AS JOINT TENANTS

{herein “Borrower™), io the Mongagee, Avondale Federai Savings Bamk, its successors -amdor assigns, 2
federally chariered savings bank, whese 2davess is %00 S. Froniage Road, Suite 120, Woodricge, IHinois 60517
(hesem, “Lender”).

WHEREAS, Berrower and Lender n2iz-entered into an Avondale Prime Loan Agreement and
Disclosure Statement {the A greement™) dated the saip Gate as this Morigage, pursuant 1o which Borrower may
from time to time borrow from Lender sums which shall notin the aggregate outstanding principal balance not 1o
exceed
$25,000.00 _(ihe “Maximum Credit Line”) plvs interest {finance charges)
on the sums borrowed pursuant 1o the Agreement, payvabie ai the ates and 2t the times provided for in the
Agreement. As provided in the Agreement or afier
04-20-2008 (the “Expiraticn Date")
all sums outstanding under the Agreement may be declared cue and purable, together with interest thercon,
unless Lendar agrees to exiend such Expiration Date. [a any even, all amoues sorrowed under the Agreement
plus inierest thereon rust be repaid by
04.20-2008 (ihe "Final Maturity Date®).
TO SECURE 1 Lender the repayment of the indebledness incurred puisvant to the Agreement,
(including, withoul limitation, such future advances as are described in paragraph 16 nerenf) with inierest
thereor, the payment of all other sums, with interest thereon, advanced in accordance herew?a “o protect the
security of this Morigage, and the performance of the covenants and agreements of Borrower comzined herein .
and in the Agreement, Borrower does hereby morigage, grant and convey 10 Lender with the power of ruie the -

following described property located in the Couniy of Cook State of Niinois:

Legai Description: See Exhibit "A” Attached As Page 7

Which has the address of 5101 S NEW ENGLAND AVE
(herein ~ Property Address®) CHICAGO [ 60638
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Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied [
restoration or repair of the Propcm' damaged, provided such restoration or repair is economically feasible and
the security of this Mortgage is not thereby impaired. 1f such restoration or repair is not economically feasible
or if the security of this Morigage would be impaired, ihe insurance proceeds shali be applied to the sums
secured by this Morigage, with the excess, i any, paid to Borrowes. If the Property is abandoned by Borrower,
or if Borrower fails to respond 10 Lender within 30days from the date notice is mailed by Lender o Borrower
that the insurance carrier offers te settle a claim for insurance benefits, Lender is awthorized to collect and apply
the insurance proceeds at Lender's option either 1o resicration or repair of the Property or to the sums secored by
this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 10 pnnc:pal
shall not extend or postpons the due date of any paymenis due urder the Agreement, or change the amount of
such paymen’. 1f under paragraph!7 hereof the Propenty is acquired by Lender, all rights, titie and interest of
Sorrower in-ad to any insurance policies and in and to the proceeds thereef resulting from damage to the.
Property. prior (o the sale or acquisition shall pass 1o Lender 10 the extent of the sums secured by this Mongage
immediately prioro-such sale or acquisition.

5.  Preservatica s’ Maintenanice of Properry; Leaseholds, Condominiums; Plawned Unit Dev elopmems

Borrower shall keep ihe Property in good repair and sheil not commit waste or permit impairment or
deterforation of the Propcn iy 20d shall comply with the provisions of any lease if this Morigage is on a leasehold.

If this Mortgage is on a unicin a condominium cr a pianred unit d-'\clopmcm Borrower shall perform all of
Borrower's obligatioas under th: dic'zration or covenants creating or governing the condominium or pmnncd
unit development, ine by-laws and regulations of the condominium or planned unit development, and constituent

documents.  If a condominium or planred wit deveiopment rider is exscuted by Borrower and recorded together
with this Mortgage, (he covenants and agrzements of such rider shall be incorporated into and shall amend and
supglement the covenants and agreements ot tis Mengage as if the rider were a part hereof,

bl et

P

6.  Protection of Lender's Security. 1T Borrower fiils (0 perform the vovenants and agreements conizined in
this Mortgage, or if any action or proceedings is commenced which materially affects Lender™s imterest in the
Property, including, but not limited to, any proceeding braicht by or on behalf of a prior monigagee, cminent
domain, insolvency, code cnforrcmcm -or arrangements or proccedings involving a bankrupt or decedent, then
Lender at Lender’s opiion, upon notice to Borrower, may mai.e Za% appearances, dishurse such sums and take
such action as s necessary te protect Lender's interest, incleding, brt zot Timiled to, disbursement of reasonable
atorneys” fees and entry tpon the Property to make repairs.

Any amounts disbursed by Lender putsuant to this paragraph 6, Vb interest thereon, shail become
additional indcbiedness. of Borrower secured by this Morngage. Unless Borrowes and Lender agree to other
terms of payment, such amounts shall be payable upon noiice from- Lender fo E orrrwer rcqucstmg payment
thereof and sha!l bear interest from the date of disbursement at the rate payable form iinie to time on outstanding.
principal tinder the Agrcc-ncm Nothing contzined in this p..mgraphé shall require Lender to icur any expense
or take any actien hercunder.

1. Inspection. Lender or iis agcms may make or cause ¢ bz made reasomable eatries upon aud in<pections of
the Propenty, provided that Leader shall give Borrower notice prior to any sih inspection specifyiag rasonable
cause therefor refated 1o Lendef's intersst in the Property.

8 Condemnaion. The procecds of any award or claim for damages, direct or consequentiai, in conneciion
with any condemnation or -other taking of the Property, or part thercof, or for conveyance in lieu of
condemnation, are hereby assigned an shall be paid 1o Lender. in the event of a iotal or partial taking of the
Property, the proceeds shall be applied to the sums secured by this -\!ongagc wilh the excess, il any, paid o
Barrower,

if the Propcny is abandom-d by Borrower, or if after notice b\' Lender to Bomrower lhat the condemnor
offers t0 make an award or settle a claim for damages, Borrower fails to respord to Lender within 30days afier
the date of such notice mailed, Lender is authorized to collect and 2pply the proceeds, ar Lender’s option, either
to restoration or repair of the Property o to the sums secured by this Mongage.

(4 -
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_“; TOGETHER with all the improvements now or hereafier erecied on the propeny, and all casements,

& rights, appurtenances, rents, covalties, mineral, oil and gas rights and profits, waser, water rights, and water

3 stock, and al! fistures now or hereafier atiached (o the propenty, all of which, including replacements and

- additions thereto, shall be deemed fo be and remain a part of the propeny covered by this Morigage; and all of

.1 the foregoing, together with said properiy (or leasehoid estate if this Mongage is on a leasehold) are her¢in
X '_":; refersed 1o as the *Property.”

Borrower -covenants :hat Borrower is lawfully scized of the estate hereby conveved and has the right to
merigage, grant and convey. the Propi:n) that the Property is unencumbered with the exception of those items, if
any, listed in a schedule of cxccpuons 10 coverage in any title insurance policy insuring Lender’s interest in the
Property, and that Borrower will warrant and defend generally the title 2o the Propeny against all claims and
demands, subjsct to.any mongages, encumbrances, declarations, casemenis or restrictions listed in a schedule of
exceptions o cuverage in any title insurance policy insuring Lender's interest in the Property or of record on ihe
date hereof.

-
-
-

COVENANTS < Qurwwer and Lender covenant and agree as folfows:

1. Paymem of Principc] eud Inserest. Borrower shall srompily pay when due witkout setoff, recoupment or
deduction, the priocipal-of @« inierast on ihe indebtedness incursed parsuant 1o the Agreement (including future
advances), together with any feed ard charges as provided in the Agreement.

2. Appliccrion of Payments. Unless applicable law provides otherwise, all payments seceived by Lender
under the Agreement v paragraphl herecf shall be applied by Lender firsi in payment of any advance made by
Lender pursuant to this Morigage, then 10 fees 3':d charges and interest payable pursuant to the Agieement, then
to the princinal amounts ouistanding under the Agreement.
3. Chargas; Liens. Borrower shail prompily pay or ciuse to be paid all taxes, assessments and other charges,
fines and impositions anributable to the Properiy whith ruay atain a priority over this Mongage, and leaschold
paymenis or ground remts, if any, including all payments Sue-ander any mortgage disclosed by any title insurance
policy insuring Lender's interest in the Property or of recunr un she date hereof. Borrower shall, promptiy
furnish te Lender all notices of amoums due ender this paragraph and receipis cvidencing such payments.
Borrower shall prompily discharge any lier which has priority ovZi this Mostgage, cxcept for the licn of any
morigage disclosed by ay title insurance policy insuring Lender’s inicrest in the Property or of record cn the
date hereof; provided, that Borrower shall not be requised to discharge ainsch lien so long as Borrower shall
agree in wriling to the payment of the obligation sccured by such lien in @ manuer arceptable to Lender, or shall
- in good faith contest such lien by, or defend enforcement of such fien in, lega) ~roceedings which operate 10
prevent the enforcement of the lien or forfeiture of the Property or any pant thereof.

4, Hazard Insurance. Borrower shall keep the improvements now existing or hereafr:r erected on the
Property insured against loss by fire, hazards included within the 1erm “extended coveragr,” and such other
hazards as Lender may require and in such ameunts and for such periods as Lender may requies; jaovided, that
Lender skall not requize that the amount of such coverage exceed thai amount of coverage requirerl v pay the
sums secur=d by this \[ongagc and any other morgage oa the Property. ‘

The insurance carrier providing the insurance shall be chosen by Borrower sub_iecl o appro\'al of .
Lender; provided, that such approval shail pot be unreasonably withheld. All premiums on iasurance policies
shatl be paid in a timely manoer when due.

Al insurance policies and renewals thereof shall be in form accepizble to Lender and shall include a
standard morigage clause in favor of and in form acceptable to Lender. Upon request of Lender, Lender shall
have the right to hold the policies and rencwals thereof, and Borrower shall p'ompd) furnish to Lender all
rcpcwal notices and all receipts of p:nd premiums. In the event of loss, Borrawer shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

ABILMG(1/58) 2 titials_ C- -

ABILMG(1/98) 1500050004942




VI
al
O
- 0O
3
0
i
O
Z
2




RSP ST PR PET O S (I L NUR

PR

UNOFFICIAL COPY

983411982

assessments, or insurance on the Property and interest on such disbursements (all such indebtedness being
heseinafier referted to as the “maximum amount sccured hereby”). This Mongage shall be valid and have
priority over all subscqncr.t liens and encumbrances, including siatutory liens, excepting solely iaves and
assessments levied on the Property, to the cxtent of the maximum amount secured hereby.

I17.  Termination and Acceleraion. lender at its option may terminate the availability of loans under the
Agreement, declare all amounts owed by. Borrower to Lender under the Agreement to be immediately due and
payatle, and enforce its rights under this Mortgage if (3} Borrower fails to malke any pavment due under the
Agreemeni secured by this Mernigage, (b) Borrowsr acts or fails to act in a way thay adversely aifects any of the
Lender's security for the indebiedness secured by this Morigage, or any right of the Lender in the Property or
other security for the indebicdness secured by this Monigage, or (c) any application, signatare, information or
statement furnished by Borrower o the Lender or io others in connection with the transactions coniempiated by
the Agreemer! is found to be materiaily false. The Lender’s security shall be presumed fo be adversely affected
if (a) all ¢r any part of the Propeny or an intersst therein i sold, transferred, encumbered, or conveved by
Borrowsr withau: £ ender’s prior written conseat, excluding the creation of 2 lien or encumbrance subordinale 1o
this Mongage, (0} dorower fails 10 comply with any covenant or agreement in this Morigage or the Agreement.
iLender shall give netic-io Borrower prior o acceleration follewing Borrower’s breach specifying (a) the default
(b} the actior required 10 zaie the defzult (¢) 2 date {not less than thiny days iron the daic notice is given fo the
Borrower) by which the defrult must be cured and (d) that failere (o cuere the default on or before the date
specified in the notice may-vesull in acceleration of the sums secured by this Morigage, foreclosure by judicial
proceeding or by advertiszment o swic of the Property. If the default is not cured by the date specified in the
notice, Lender at its option may regrire Zamediate payment in ful! of 2l sums secured by this Mortgage without
further demand and may foreclose this Mortgage by judicial proceeding or by advertisement. I it becomes
necessary 0 eaferce or foreclose this Mcripire including by judicial proceeding or by advertisement, Lender
shall be cnritfed 10 collect all 2xpenses of co'lerdion, enforement and foreclosure, including but not fimited o
reasonable anomeys® fees, court costs and costs +f documentary evidence abstracts and litle reports.  Lender is
authorized and empowered to grani, bargzin and scli, re'case and convey the Property al pubhc venuc and {0
execuic and deliver to the purchasers at such sale goou <! sufficient deeds of converance in law, pursuant 1o
statute.

18.  Assignment of Rents; Appoiniment of Receiver; Lender in Pessession. s additiona! security hereunder,
Borrower hereby assigns to Lander the rents of the Properiy, proviced that Borrower shall, prior to acecleration
under paragraph 17 hereof ¢r abandonment of the Property, kave the rigt 1o enilect and retain such rents as they
become due and payable.

Upon acceleration under paragraph 17 bercof or abandonment of the l-:cpc*n :md a any time prior io
the expiraticn of any period of redempiion following judicial sale, Lender, in peiici. by agent or by judicially
appointed receiver, shall be cntitled to enter upon, take posscssion of and manage ihr Svoperty and to collect the
cents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first
to payment of the costs of manazement of the Property and collection of rems, including, 2t noi limited 16
seceiver’s fees, premiums on receiver's bonds and reasonable ailomeys” fees, and then o the “ums secered by
this Mortgage. Lender and the receiver shall be liable 10 2coount only for those rents actually recelved.

19.  Release. Upon payment of all sums secured by this Mortgage and termination of the Agreemeni, Lender
shall release this Monigage. To the full extent allowed by the provisions of applicable law, Borrower hereby
waives any and all rights of redemption from salc under any order of foreclosure of this Morigage on bekalf of
ths Borrower, the Borrower's estate and all persons beneficially interested therein.

20.  Waver of Homesiead. Borrower hereby waives all rights of homestead exemption in the Property.

s £¢
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Unless Lender and Borrower otherwise agreen in writing, any sech application of proceeds to principal
shall not extend or postpene the due date of any payment duc under the Agreement or this Mortgage or change

the amount of such payment.
9.  Borrower Not Released. Exiension of the time for pavment or modification of amortizatien of the sums

secured by this Morigage or any other term of the Agreement or this Morigage granted by Lender to any

successor in interest of Borrower shall not operate 10 release, in any manner, the lability of the original
Borrower and Borrower's successors in interest. Lender shali not be required 1o commence proceedings against
such successor or refuse 10 extend fime for payment or otherwise modify any term of the Agreemen: or this
Morigage by reason of ary demand made by the original Borrower and Borrower's successors in interest.

10.  Forbearance by Lender not @ Waiver. Any fosbearance by Lender in exercising any right or remedy
under thc Acceement or hereunder, or othenwise afforded by applicabic law, shall not e a waiver of or preclude
the exercise.o” any such right or remedy. The prscurement of instrance or the pavment of 1axes or other fiens
or charges by Lander shall not be a waiver of Lender's right to accelerate the mawrity of the indebiedness
secured by this Morgage.

1. Remedies Traiaive. Al remedies provided in this Mortgage are distinet and cumulative to any other
right or remedy undst ais Mengage or afforded by Jaw or equity, and may be exercised concurrently,
indeperdently or successivoty,

2. Successors and Ass.gns Bound; Joint and Several Lichility; Caplions. The covenants and agreements
hezein contained shall bind, ard the-rights hereunder shall inure to the respective successors and assigns of
Lender and Borrower. All covenzais and agreements of Borrowsr shall be joint and several. The captions and
headings of the paragraphs of this Morngige are for convenience only and are not 1 b2 used (o interpret of
definc the provisions hereof,

13.  Metice. Except for any notice requircd ynder applicable law to be given in another masner, (aany potice
to Borrower provided for in this Morigage shrii be given by mailing such notice by regular, first class mail,
addressed i0 Borroser at the Preperty Address or atsuch other address as Borrower may designate by neiice to
Lender as provided herein, and (bany noiice to Lendear shall be given by certified mail, returm receipt requested
to Lender’s address siated herein or to such other addiess 2s Lender may desigrate by notice to Borrower as
provided hersin. Any notice provided for in this Mongage £12%) be deemed 1o have been given to Borrower or
Lender when given in the manner designated herein,

4. Goveming Law; Severability. This Monigage shail be gove,n:d by appiicable federal Jaw and the law of
the State-of lilinois. In the event that any provision or clause of this \'urmgc ar the Agreement conflicis wiih
asplicable law, such conflict shall not affect other provisions of this Mortpige of the Agreement which can be
given effect without the conilicting provisions, and to this end the provisions of be Morigage and the Agreement
are deciared (o be severable, ‘

15.  Borrower's Copy. Borrower shall be furnished a conformed copy of the Agreement and of dhis Mortgage
al the time of execution or after recordasion hereof.

16.  Revolving Credir Lox. This Morigage is given 10 secure a revolving credii Toa, ard shall secuse not
only presently existing indebiedness under the Agrecment but 2iso funwre advances, wheiher soc’c advances are
obligatory or made at the option of the Lender, or oiberwise. 10 the Expiration Dale or as may e axtended by
Leader provided ihat in no cvent shall the Expiration Date be extended beyond years from the dwie hereof,
(and nothing herein obligates Lender to grant any such extension} and any amouats (incloding by cxtension) shall
apply to the same cxtent as if such fulure advances were made on the date of the execuiion of this Morigage,
although there may be no advance made 2t the time of execution of this Morgage and although there may be no
indebtedness secured hereby outstanding at the time any advance is made. The lien of this Morgage shall be
vaiid as to all indebtedness secured hereby, including furure advances, from the time of iis filing for record in the
recorder's or regisirar's office of the county in which the Proparty is located. The total 2mount of indebtedness
secured hereby may increase or decrease from time to time, but the total unpaid balance of indebiedness secured
hereby (including disbursements which the Lender may make under this Mortgage, the Agreement, or any other,
decument with respect thereto) at any one time outstanding shall not exceed one hundred fifty pereent of the
Maximum Credit Line, plus interest therecon and any disbursements made for payment of taxes, speciai

. e
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IN WITNESS WHEREOGF, Borrower has executed this Morgage

s E
fﬁ , Qﬁ?}’f
ELB:\ SlFU h

P\ 2008
HERRY gﬁ ENT

STATE OF ILLINOIS

i

PR

T .
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.
el

. P 155
COUNTY OF £dok )

V4

I, L / CpL gﬁ',(‘wf /,(d‘ .

Notary Public in and 1 said County, mrsmall} certify that the above named persons, personally Lnown tome
o be the same pcrson(s) wbuse name(s) isfare subscribed 10 the foregoing instrument, appeared before me this
day in person, and acknowierozd that hefschithey signed and delivered the said instrument 2s as his/her/their free
and voluntary act, for the wses ane! purposes therein set forth.

* Given under my hand and notarial seal, ‘@is ). 22 __ day of t./j/ﬁaf’ , A5

—
7 Lo
(‘"//,21%« ez /252’-40 My Commission Expires:

\ Notary Public

904090 40 0.0‘090.000"000'

+
E "OFFICIAL SEAL"
: THERESE MARK
HOTARY PUBLIC. G1ATE o ILLINGIS &
s My Comtmission Expnns Juns 20,2001 ¢ :

*
*
L 4
+*
9
Th:s Imt-umnt?reparcdhyandshouldbc rcmmrdnuuuuuun ' un"?

Avondale Federal Savings Bank
S0 S. Frontage Road

Suite 120
Woodsidge, IL 60517

Loan Number: 1500050004942
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PROPERTY TAX NUMBER(S): 19-07.305072VOL380 __  /
PROPERTY ADDRESS: 5107 S NEWERGLAND AVE s_ |
CRICAGO TIL 60638
: ' " 983401982

LOAN NUMBER: 1500050004542 _ j

LEGAL DESCRIPTION:

LOT 46 { EXCEPT THE SOUTH 10 FEET ) IN BLOCK 2! IN F. H. BARTLETT'S THIRD ADDITION TO
BARTLETT HIGHLANDS IN THE SOUTH WEST 1/5 OF SECTION 7, TOWNSHIP 38 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY'. ILLINOIS.

_ B
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ADDRESS :

PIN:

: LOT 46 (”XC E£PT THZ SOUTH 10 F

NQ EICLALL

i'-':‘.

PU [T

BARTLETT'S THIRD ADDITION TO
SOUTE WEST. 1/4 OF SECTION 7, :
EAST OF THE THIRD PRINCIPAL “"QZDTHE
ILLINDIS.

I 03]

5'

3101 S NEW ENGLAND AVE
cqfcaco,zz 50628

19-07-305-072-0000







