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This Slongdgc prepared by LASALLL BANK, FSB.CONSUMER
4747 4%, IRVING PARK ROAD
CHICACO, 'L 60641

< MORTGAGE

'l‘HiS MORTGAGE 1S DA‘I’EI) APRIL 24, 1992, between CHUCK NWANESHIUDU . SINGLE MAN, whose
address is 5064 N LINCOLN AVE, CHICAGO, II. <0523 (referved o below as "Grantor™); and LaSalle Hank,
FSB, whose address is 4747 W. {rving Park Road, Chicagd. 1., 60641 (referred to below as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor wiertgages, warraots, and convess to Lender all
of Grantor's right, titie, and interest in and to the following descrived rcal propeny, together with ali cxisting or
subsequently erected of affixed buildings, improvements and fivimics! 2it casements, fights of way, and
appuitenances; all water, waler rights, walercousses and ditch rights (including stock in utilities with diich or
jrsigation rights); and al} other rights, rovaliics, and profits relating 10 the reai rirpenty, including withom Hmitation
all minerals, ofl, gas, geothermal and similar mauers, located in COOK Couwniy, State of Hlinois (the "Reai
Properiy™:

LOT 4 IN SUBbl‘.-’iSIO.‘\' OF THE EAST 315 FEET OF THE NORTHEAST /4 OF THE NORTHEAST 14 OF
THE NORTHWEST /4 OF SECTION [0, TOWNSHIP 38 NORTH, RANGE la EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commenly Known as 4716-18 5 KING DR, CHICAGO, 11" 4055 The Real
Property 1ax idemification number is 20-1C-163-008.

Grantor presently assigns (o Lender alf of Grantor's right, title, and interest in and to all leases of the Pmpcm ‘and
all Renis from she Property. In addition, Grantor grants 1o Lender a Uniform Commercial Code security interes: in
ihe Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the folfowing meanings when used in this Mongage. Teres not
atherwise defined in this Morigage shall have the meanings 2uributed to such s in the Uniform Commercial
Code. All references to dollar amounts shal! mean amounts in lawful money of she United States of America.

Credit Azresment.. The words "Credit Agreement™ mean the revolving line of credit agreement dated Aprit 24,

1998, between Lender and Grantor with a credit limit of $18,000.00, together with ali renewals of, exiensions
of, modifications of, refinancings of, consolidatians of, and .subsiitstions for the Credii Agreemeni. The
maturity dare of this Morgage is Apsil 24, 2005. The interest rate under the Credit Agreement is 2 variable

interest rate based upon an index. The index currently is 8.500% per 2anum. - The interest rate 1o be applied

to the outstanding account balance shall be at a rate 3.000 perceniage points above the index, subject
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;,} lowever to the following maximum raie. Under no circumsiances shall the inierest rate be more than the
et lesser of 21.000% per annum or the maximum rate allowed by applicable law.
‘} !:L\istind Indebtedness. The words “Existing Indebledness® mean the indebtedness deseribed below in the '
i3 Existing Indebiedness section of xhlS Mortgage
1 Grantor. The word “Grantor® means CHUCK NWANESHIUDU . The Grantor is the mongagor under this
by Mortgage.

Guarantor. The word “Guarantor™ means and includes without limitation cach and alf of the guarantors,
sereties, and accommaedation parties in connoction with the Indebiedness.,

Improvements. The word “improvements® means and includes without limitation all existing and futore
improvements, ~huildings, = struciures, mobile homes affixed on the Real Propeny, facilities, additions,
replacements and-other construction on: the Real Propeniy.

Indebtedness. Th* word Indebiedness™ means il principal and iGterest pavable vnder the Credit Agreememt

and any amounts expipded or advanced by Lender 1o discharge obligations of Grantor or expenses incurred

by Lender 10 enforce olihipatiens of Grantor under this Morngage, together with interest on such amounis as
provided in this Morigage.” Synxifically, withour limitation, this Mortgage secures a revoiving line of credit
-und shall secure not only the winount which Lender has presently advanced to Grantor under the Credit
Agreement, but also any futule amounts ‘which Lender may advance to Grantor under the Credit
Agrecment within twenty (20) vears fror. the date of this Mortgage to the same extent as if such future
advarice were made as of the date of the exccuiien of this Mortgage. The revolviag line of credit
obligates Lender te make advances 1o Grovier so long as Granter complies with all the terms of the
Credit Agreement and Related Documents, Such: advances may be made, repaid, and remade from time
to time, subject to the limitation that the total outst=ading halance owing at any one time, not mrludmg
finance charges on such balance at a fixed or varialle te or sum as provided in the Credit .v\wrl:cmcnl
any temporary overages, other charges, and any amyure expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided 7 the Credit Agresment, It is the intention oi
Grantor and Lender that this Mortgage secures the balance ouisturding under ihe Credit Agrcemem from
timte to time from zero up to the Credit Limit as pmi'ided abovecad any intermediate balance. At no time
shall the. principai amount of Indebtedness secured by the Mortgag:, nt including sums advanced to
protect the security of the Mortzage, exceed $36,000.00,

Lender. The word “Lender” means LaSalle Bank, FSB. iis successors and arzigns.  The Lender is the
morgagee under this Morngage.

Mortgage. The word “Morngage™ means this Morngage beiween Grantor and Lends ‘and includes without
limitation ali assignmems and security inlerest provisions relating to the Personal Propeny and Pents.

Persons! Property.  The words “Personal Properiy™ mean all cquipment, fixtures, and cuer anticles of
personal propenty now or hereafier owned by Grantor, and now or hereafier altached or affixid in the Real
Prepenty; together with all accessions, pans, and additions tc, all replacements of, and all substilutiens o, any
of such property; and together with all proceeds (including without Jimitziten 201 inserance provesds and
refunds of premiums) frem any sale o other disposition of the Propenty.

Property. The word “Propenty™ means collectively the Real Property and the Personal Propeny.

Real Property. The words “Real Propeny™ mean the propenty, interesis and rights described above in the
“Grant of Morigage®™ secticn.

Related Documenis. The words “Related Documents™ mean and include without limitation ald promissory
roics, credit agreements, loan agreements, environmenial agreements, guaraniics, security agreements, -

marigages, deeds of trust, and 2l other instruments, agreements and documeents, whether now or herezfier
existing, excsuted in connection with the Indebtedness.

Rents. The woid “Rents® means alf present and futdre rents, revenues, income, issues, rovalties, profits, and
other benefits derived from the Property.

THIS -.’*lOR"l'GAGE. l;\'CLUfJING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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T AND PERSONAL PROPERTY. IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND- ®
i PERFORMANCE OF ALL OBL!G.-\T!OI\_'S.OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
j 'DOCUMENTS. THIS MORTGAGE (S INTENDED TO AND SHALL BE VALID AND HAVE PRIORI’I‘Y-O\’HR' ALL
.ij} SUBSEQUENT LIENS AND-E;\:CUl\!BRANCES, lNCLUDINGVST,%U’l'ORY LIENS, EXCEPTING. SOLELY TAXES
,3 :\ND,;\SSESSMEN’I‘S LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MANIMUM AMOUNT
= SECURED HEREBY. . 'i'ii_!S_M{)RTG.-';G}-Z IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
B PAYMENT ARD PERFORMANCE. Except 25 othenwise provided in 1his Monga_gc.‘(immor shafl pay 10 Lender all

unts secured Dy this Morigage as they me due, and shall stAcily perform al of Gramtor's obligations

amounts,
under this Morigaze.
POSSESSION ANDP MAINTENANCE OF THE PROPERTY, Graos agrees 1hat Grantor’s possession and use of
the Propenty shadl be governed by the following provisions:
Possession and e Until i defauls, Grantor W2y remain in PossEssicn and controt of an¢ operie and
manage 1he Propesy and collect the Reats O the Propery.
Puty to-Maintain. Goantor shall maintain the Property i 1epanizble condition and promptly perform all repaies,
replacements, and MAPRANCE NECESSary 10 preserve its vaue. _

Hazirdous Substantcs. The terms “hazardous waste,”. “hazardous substance,” Tdisposal.” “pelease,” and.
“threatencd release,” - IS ued in this Morgagc, shail have_ lhe Same meanines as sei fork in e
Comprehensive Environmenial Tesponsc, Cott:p':nsauan. and Liability Act of 1980, as amended, 42 U.S.C.
Section 3601, 1 seq. ("CERCLATY, the Superiund Amendments and Reanthorizaiion Act of 1986. Pub. L. No.
99489 ("SARA"), the Hazarisus Materials Transporiation Acl, 19 U.S.C. Section 1801, ct 5¢4-. the Resource

Conservation and Recovery "Aet, 47 47.S.C. Seciion 6901, ¢t seq., or other applicahle state of Federal laws,
“hazardous wasic™ and "hazardous

mulcs, or regelations ado tod pursyai 2y any of the jorcgoing. ine U
suhstance” shall also ude, without jimranon, petroleum petrolcum by-products or ¥ fraction thereol
and asbestos. Grantof represents and WirrANS 1o Lender that: {a) During the period of Grantos's ownership
of the Propenty, there fas been no use, grasralion, manmiaciure, SOMREC, wreamens, isposal, TCIEsE or
threzicned telease of an¥ hazardoits Wasie of Sructanee by any persos o ander, aboul o from the Propettys
{b} Grantor has a0 nowledae of, of reason believe that theee has bees, cxcept a5 previousty disclosed to
and acknowledged by Lender in wniing, @) any L2, genetion, manniacture, SIOREC, speatment, disposal,
release, ©F threatenad release of any Hazardots wasle of Substanct o, under, about of irom the_Property by
any prior owners Of occupams of the Pmpcr;y of (iis any atwal of theeatrned fitigation of-claims of any kind
by 2ny person relatng 10 such maRers, ab ¢ Excopr38 previously disclosed o and acknowledged by
Vender i writing, () aeithec Grantor fot 2nY (enant, coatriclor, agent or other authorized user of the Propeny

&

shall use, generaic, sanuaciue, store, §e3l, dispose of,

under, about or frem e Propenty and (1) ¥ wech aciviy shall be conducied in compiianre with all

applicable federal, state, nd local Taws, regulations and ondinzaess, includia witheut limitation those 1aws,
regufations, and ordinances described ahove,  Grantor auhorizcs Tender and its agems to otef upon (e
Property o make such inspeciions and tests, A Grantor's CXpenst, as Leader may deem appropriale 1o
deermine compliance of the Propeny with this cection of the Maongrac. Any inspections OF lests made by
Lender shal} be for Lendor's purposes only and shall not be constued 0 ereate aay responsibility Of fzability
on the part of Lender 10 Grantof or 1o any othet person. The represeatatiora § 4 warranties contained hescin

e based on Grantor's due diligence 10 investigating the Propesiy for hazzedous WaSIC and hazardous
supspances.  Grantor Lereby - () releases and waives any fore claims aganst {ender for indemnity OF
contribution in the cvent Cranior becomes lizbic for cleanup or other Casts i der any such laws, b
agrees 10 indemmify and_botd narmless Lendes against any and all claims, 0835, liabilities, damages,

nalties, and expenses which } ender- may dirccily of indirectly susiaie Or suffer 1esuiring from 2 breach of
ihis section of the Morgage oOf a3 consequence. of any USc, gencuon, manufacture, :10REL disposal,
release of threatened reicase occusting prior 10 Granter's ownership or inferest in the Proged.. whether of not
the same was or chould have peen known 1o Granter. The provisicns oF This sccnca b e Mongage,
including, the obligarton 0 indcrnify, shall survive the pavment of the Indedicdness and e savisfaction and
recopveyance of \hie lien of this Mongage and shali not B affected by Lender’s acquisision oA interest in

the Property, whether by Toreclosure of ctherwisc.

Nuisayice, yaste. Gramor shall not cause, conduct of pemil any RUISIKE BOY commil, pesmmil, OF suffer an¥
siripping of f Waste ot or 1 the Propery o any portion of the Property. Without Jimiting the generality of the
foregoing, Granior il nol femove, or grant 1O any other pany she right to JEmMGYC, any timbes. mige Is

-

{including ofl and gxs), soil, gravel or roc S products wihow the prior writicn consent of er.

Removal of Imgrovements. Grantor shall not Jemolish or remove ¥ Imlpro\'cmcms jrom the Rea) Propery
without the prigr weitien consca: of Lender. As a condition 10 the rcmoval of ay 1 sovements, Lender may
fequire  Orantol 10 make arrangements satisfactory (o Lander 10 replace  5uC Improvemenis with
Improvemeeis of at Jeast equal vaiue. -
Lender's Right to Enter Lender and its agems and pepreseatatives may Culer upon the Read Propeny a il
easonable times (o aitend 0 Lender's RiCTCStS and 10 inspest e Property for purposes of Grator's

compliance with ihe terms and condittons of this Mongage.

Compliance with Governmental Requirements. Graptor shall prompily con ty with ail laws, ordinancc?.ﬁand
j ncy Of $he.

regulations, HOW OF hereafter in cficct, of 2l governmental authontics applicable 10 the use Of HCUPIRES .
Grantor_may camest in good faith any such law. oudinace, or regulation and withhoi¢ complianct.

Properly.- ; ‘
duning any proceeding, including propriate appeis, so 1ong as Grantos 1as nolified Lender in wntng prior 10
doine so and so loag as. 1A er's sole opIRIon, Lender's inerests i the Property are 1ol JEoparQizess

Leader may require Grantor 16 past adequate securily or 3 surety bond, tcasonably atisfactory 1o Lender, 1€

i
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protect Lender™s interest. .
Duty to Protect. Grantor agrees neither 1o zhandon nor icave unatierded the Propenty. Grantor shall do all

other acts, in addition to those acts set forth above in this section, which from the chameter and use of the
Propeny are reasonably necessary 1o protect and preserve the Propenty,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and pavable ail
sums secured by this Morigage itpoa the sale or transier, without the Lender’s prior writien consent, of all or any
pant of the Real Propenty, or any interest in she Real Propenty, A “sale or transfer™ means the coaveyake of Real
Property or any sight, title or interest therein; whether fegal, beneficial or equitabie; whether volentary or
involuntary;-whether by outright sale, deed, installment sale contract, fand contzact, contract for deed, leasshold
interest with a term greater than theee (3) vears, leass-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holdinz titie to the Real Property, or by any etirer method of conveyance
of Real Propesty iricrest. If any Grantor is a corporation, parinership or limited Jiabiiity company, iransicr also
includes any change i ownership of more than twenty-five percent (25%) of the voting stock, paninesship inieresis
or limited liability comyany interests, as the case may be, of Grantor. Hawever, this optior: shall rot be exercised
by Lender if such exercise is drohibited by federal law or by Wlinois faw.

1‘;\1\'!55..—\1(0 LIENS. The ‘ollowing provisions relating to the taxes and liens on the Property ate a pan of this
Morigage. : :

Payment, Grantor shall pay wien duc (and in alf cvents prior to delinquency) all taxes, payroll faxes, special
tases, assessments, waler chaiges and sewer service charges levied against or on accoumt of the Property,
and shall pay when due ali claims fur wvork done on or for services rendered or materiai {urnished 10 the
Property.  Gramtor shall maiatain tirc @roperty free of all liens having priofity over or cqual to the interest of
Lender under this Morigage, except for e fien of 1axes and assessments nor due, except for the Existing
Indebiedness referred 1o below, and excep! as vtherwise provided in the following pamgnﬁ : :

Right To Contest. Gramor may withhold pawwaent of any 1ax, assessment. or claim in connection with 2 good
faith dispuic over the obligation 1o pay, so long as Leader’s intesest in the Propenty is rot jeopardized. if alien
arises er is filed as a result of noapavinent, Grap:cr-shall withir fificen (15) days after the lien arises or, if a_
lien is filed, within fifteen (15) days 2fier Grantor lias pziice of the filing, secure the discharge of the lien, or if
requesied by Lender, deposit with Lender cash or (a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge Zic lien plus any costs and attomneys” fees or other
charges (hat could accrue as a result of a foreclosure or s2'c ander the lien. In any contest, Grantor shall
defernd- iself and Lender and shail sausfy any adverse judgmear before enforcement against the Property.
Grantor shall name Lender is an additionai obligee under-apy surety bond fumnished in the contest
proceedings. .

Evidence of Payment. Grantor shall upon demand fumish 10 Lendsr satisfctory evideace of payment of the
taxes or assessments and shall authorize the appropriate governmental offi ial io deliver to Lender at any time

a wrilten statement of the taxes and assessments against the Propeny.

Noiice of Construction. Grantor shall notify Lender at least fifieen (13) days bofare any work is commenced,
any services are fumnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s
licn. or other lico could Be asserted on account of the work, services, or materials. | Giantor will upon request
of Lender furnish 1 Lender advance assurances satisfactory to Lender that Grantor can'and will pay the cost
of such improvements. . _ : _ .
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property.are a part of this
Mongage. ‘
Maintenance of Insurance. Grantor shal! precure and maintain policies of fire insurance rith standard
extended coverage endorsements on a replacemen basis for the full insurable value coverng all
Improvements or the Real Property in an amouat sufficient 10 avoid application of any coinsurance clzus, and
with a standard mortgagee ciause tn favor of Lender. Policies shall be wriliers by such insurance companics
and in such- form as may be reasonably -:lgcc?lahlc 10 Lender.  Grantor shall deliver to Lender cenificates of.
coverage from cach insurer conlaining a stipulation that coverage will not be cancelled or ciminished without a
minimum of ten {10) days" prior writlen notice to. Lender and not con;ammg any disclaimer of the insurer’s
liability for fatlure to give such potics. Each insurance policy aiso shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or-any
other person.  Should the Real Propenty 2t any time become located in an area designated by the Director of
the Federal Emersency Management Agency as a special flood hazard arca, Grantor agrees 10 obinin and,
maintain Federal Flood Insurance for the full unpaid principal batance of the loan, up to the maximum policy
timits sct under the National Flood Insurance Progmm, or as otherwise required by Lender, and to maintain
such insurance fer the term of (ke loan,

Application of Proceeds. Granior shall prempily notify Lender of any loss or damage to the Propenty. . Lender -
may make proof of loss if Grantor fails 10 do so within_fifiecn (I5) days of the casualty. Whether or not
Lender’s scourity is impaired, Lender may, at its election, apply the ‘proceeds 1o the reduction of the
Indebtedness, payrient of. any lien afiecting the Propeny, or the résioration and repair of the Property. ~If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed improvements in.a manner satisfactory 1o Lender. Lender shall, upon satisfactory proof of such-
expenditure, pay or reimburse Grantor from the procesds for the reasonable cost of repair or restoration i
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 130 days after their -
receipt and which Lender has not commitied to the repair or resioration of the Propenty shail be used first to
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_".’ pay any amount ewing 10 Lender under this Mongage, then 10 prepav accrued interest, and the remainder, if

any, shall be applied to ihe principal balznce 0 the Indebicdness, | I Lender holds any proceeds after

+4 payment in full of the Indebiedness, such proceeds shall be paid io Grantor.

33 Unexpired Insurance at Sale.  Any unexpiced insurance shall imues 10 the beneint of, and pass 1o, the
8 pucchaser of e Property cavered by this Mongage at any trustee’s sale or other sale held under the

2 provisions of this Morigage, or at any Toseclosure sale of such Propeny.

= Compliance with Existing Indebtedness.  During the period in which anv Existing Indebiedness described
ol below ‘is in effect, compliance with the insurance provisions coptained 0 ine instrument evidencing such

Exisiing Indebiedness shall constitute compliance with the insurance provisions ender this Mosigage, (o the
extent compliance with the 1erms ef this Morigage would constitute a duplicatior: of insurance requirement.  If
any proceeds from the inserance become pavable on loss, the provisions in this Mongage for division of
?rgcg’cgds shall apply only 1o that portion of the proceeds not pavable to the holder of the Existing
ndebedness.

EAPENDITURES BY LENDER. 1f Gramor fails 1o comply with any provision of this Mostgage, including any
obligation to maiair, Existing Indabtedness in good standing 3s required below, or if any ction or proceeding is
commenced Ihai woulld matennlly affect Lenders interests in the Propeny, Lender on Grantor's behiall may, but

shall pot be requiredt 15, take any action that Lender deems 2ppropristc.  Any amouns that Lender expends in so

doing will bear interesi < 1a+ rate provided for in she Credit Agreement from the date incurred of paid by Lender to
the datc of repayment by Gianor.” All such expenses, at Lender’s option, will (a} be pavable on demand, (b) be
added 10 the balance of the ‘et tine and be apportioned among and be pavable with any installment payments
1o become due duriag either ) by term of 2ny applicabie insurance policy or (fi) the remaining term of the Credit
Agreement, or {c) be treated 5« halloon payment which will be due”and pavable at the Credit Agreement’s
matuety. This Mongage also vwii sccure pavment [of these amounts. The siphts provided for in this pargmph
shall be in addition to any other rights or ey remedies to which Lender mav be entitted on account of ihe defauli.
Any such action: by Lender shall not be-crustrued as cunng the deiault se as (0 bar Lender from any remeqy tha

it otherwisz would have had.

. “’ARR;\NT\'; DEFENSE OF TITLE. The fallswing provisions selating 1o ownership of the Property are 2 pan of this
Mortgage.

Title,  Gramor wasrants that:  (3) Grantor htV2s ¢ood and masketable title of record 1o tiie Property in fee
simple, free and clear of alt liens and encumbrances other than those sct forth in the Real FProperiy description.
cr in the Existing {ndebtedness section below or in an; 'e insurance pelicy, titie report, or fina title opinion
issued in favor of, and accepted by, Lendes in connetion with this Monigage, and ~(b) Granior has the full
right, power, and authority 1o execute and defjver this Morzae to Lender.

Defense of Title. Subject 1o the exception in the pamgaaph abuve, Grantor warrants and wiil forever defend
the title 10 the Propenty against the lawiel claims of 30 perscas, In the cvent any 3ction or proceeding is
commenced that questions Grantor's title or the interest of Lendes under this Mortgage, Grangor shall defend
the action at Grantor's exnense.  Grantor may be e nomindl panv in-such procecding, but Lender shall be
cntitied to participate i the proceeding and io be fepresented in the procoeging by counse! of Lender's own
choice, and Grantor will deliver, or cause 10 be delivered, 10 §ender ‘sucq insiraments as Lender may request
from time 10 time to permit such participation.

Compliance With Laws. Grantor warrants ihat the Propenty and Grantor’s st of rlie Propeny complies with
all existing applicable faws, ordinances, and rezulions ol govemnmental authorities

EXISTING INDEBTEDNESS. The following provisions conceming cxisting inllebiedness (the “Existing
Indebtedness™) are a past of this Mortgage.

Existing Lien. The lien of this Mongage seeuring the [ndebiedness may de secondany ans sxferior 1o an
exising lien.  Grantor expressly covenants and agrees to pay. of see 1o the payment of, Jac Existing
ndebredness and to prevent any defsult on such indebredness, any default under the instremens ¢ iencing
such indebtedness, of any default under any security documents for such indebiedness.

No Modification. Grantor shall not caler ialo any ageeement with the holder of any monigage, deed o Ly, of
other security agreement which has priority over this Mongage by which that agreement is modificd. amended

cxtenced, of renewed without the prior Writien consent of Lender. Granter shall neither request nor aceepl
any future advances ender any such security agreement without the prior written consent of Lender.

CONDEMNATION, The. following provisions relating to condemnation of the Propeny are a pas: of this Mortgage,

Application of Net Proceeds. [f ali or any pan of the Propenty is condemned by eminens domain proceedings

or by any proveeding o purchace in licu of condemnation, Lender may 4t its election require that all or any

portion of the net procesds of the award B¢ a plied to the Indedicdness o the repair or sestoration of the

Property.  The net proceeds of the award sgall mean the award after payment of al} reasonable costs,

expenses, and attomeys” fees incurred by Lender in conncetion with the condemnation, ‘

Proceedings. . If any proceeding in condemnation is filed, Grantor shail rompily noiify Lender in writing, and

Grantor shal! gcmmpt:;-' take such ‘steps as may be necessany to defend the action and ebuin the award.

Grantor may the pominal party in such proceeding, but Leader shall be cntitled (o panticipate in the

proceeding and (o be represented in the proceeding by counsel of its awn choice, and Grantor will deliver or

cause 10 be delivered 10 Lender such insiruments as may be tequested by it from time 1o time 10 permit such

participation. _ . _ , _ .
IMPOSITION OF TANES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges arc a part of this Mongage: : :

Current Taxes, Fees and’ Charges, Upar request by Lender. Grantor shall exseule such docusems in
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- addition to this Morigage and take whatever other. action is requesied by Lender to perfect and. continue
7 Lender's lien on the Peal Propeny. . Grantor shall seimburse Leader for all taxes, as described below, together
G with all cxpenses incurred in recording, perfecting or continuing this Mongage, including without limitation all
gt} taxes, fecs, documentary stamps, and other charges for recording or regisiering this Mertgage. ,
3 Taxes. The following shall constitute (axes to which this section applies: (3) @ specific 1ax upon this e of
13 Mortgage or upon all or any pan of the Indcbiedness secured by this Morigage; (gfcn specific tax on Grantor
7 which Grantor is autherized of required to deduct from pavmerss on the Indebtedness secured by this type of
4 Mortgage; {c) 2 1ax on this 1ype of Morngoge chargeable against the Lender or ihe holder of_the Credit
= Agreement; and () a specific ax on all or any portien of the indebiedness of on payments 6f principal and

interest made by Grantor.
Subseguent Taxes. §f any 1ax to which this seStion applies is enacied subscquent 1o the dac of this
Mortgage, this cvent shall have the same effect as an Event of Default {as defined below), and Lender may
exarcise any of all of its available remedies for an Evemt of Default as provided below unfess Grantor eithes
(2} pays the tav before it becomes delinguent, or (b) contests the iax as provided above in the Taxes and
Liens section wd deposits with Lender cash or a sufficient corporate suzety bond or other security satisfactory
o Lender. S :

SECURITY - AGREELIFNT; FINANCING STATEMENTS. The following provisions relating to this Mongage as a

security agresment are 3 ranof this Mortgage.

 Security Agreement. Ti instrument shall constitute 3 securily agreement o the exient any of the Property
constitytes ixxlures or othcr pemional propedty, and Lender shail have sll of the rights of x secured party under
the Uniform Commez<ial Codle s ameaded from time {o time.

Security Interest, Upon iequest b Lender. Grantor shalt execute financing staiements and take whatever
other action is requested by Lender to perfect and continue Lender's securily interest in the Rents and
Persenal Property.  In addiiion o tecording this Mongage in the real propenty records, Lender may, 3l any
time and without further authorization {rom Grantor, fiic executed covnte , copies or reproductions of this
Xiorigage as a financing statement. Grauvor shall reimburse Lender for all expenses incurred in. perfeciing of
comtinuing this security interesl. Upon detaut, Grantor shall assemble the Personal Property in a manner i
at a place reasonably convenient 10 Grantor < Lender and make it available to Lender within theee (3) days
after receipt ef writien demand from Lender.

Addresses. The mailing addresses of Granior (dbton and Lender {secured pany), from which information
concerning the security interest granted by this Moz ge inay be obtained {cach as required by the Uniform:
Commercial Code), are as siaied on the first page of thiz Morngage.
FURTHER ASSURANCES:. ATTORNEY-IN-FACT. The {owing provisions relating to funher assurances and
atiorney-in-fact are a part of this Mongage.

Further Assurances. At any time, and from time 10 time, _:é:on iequest of Lepder, Grantor will make, execuie
and deliver, or will cause 10 be made, exccuted or deliverea, o {pder or to Lender's designee, and when
rc%ugswd by Lender, cause to be filed, recorded, ecfiled, or rerccorded. 2¢ the case may be, at such tioes
and in such offices and places as Lender may decm appropriale, 2y and all such mongages, deeds of tust,
security deeds, securily agreements, financing stalemenis, continuation c1ICMEnis, INSLUMKTLS of iunher
assurance, centificaics, and other documents 25 may, I the ‘sele opinior of Leadr, be aeoessary o desiable
in order (o effectuate, complete. perfect, centinuc, or PIEerVe (3) the otligations of Grantor under the Credit
A‘grccnﬁm. this Morigage, «nd the Related Documents, and (b) the liens and secv: iy intercsis created by this
Mortgage on the Property, whether now owned or hereafter aoquired by Grantos. Unlzss prohibited by law or
agreed 10 the contrary by Lender in writing, Grantor shall rcimburse Lender for aii costs and expenses
inicurred in connection witl: the matters referred 1o in this paragrph.

Attorney-in-Fact. If Grantor fajls 1o do any of the things referred fo in the preceding pamg:37i. Lender may
do so for and in the name of Granigr and At Grantor's ox . For such purposes, Cuantor hereby
irrevocably r2{;poims Lender a¢ Grantor's attomey-in-fact for the purpose of making, cxecuting, delivering,
filiag, recording, and doing all other things as may be necessary or desirable, in Lendec’s sole eninion. to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebicdness when due, terminatcs the credit line account, and
otherwise %c.'forms all the cbligations imposed upon Grantor under this Mongage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mongage a0 suitable statements of terminaion of any financing
statement on file evidencing Lender’s sccunity interest in the Rents aad the Personal Propesty.  Gramtor will pay, if
geﬂninod by applicable faw, any reasonabic termination fec as determined by Lender from dime 0 Lime. i,
owever, payment is made by Grantor, whether voluntarily or otherwise, oF DY guarantor or by any third party, on
the Indebtedness and thereafier Lender is forced to reaut the amourt of that payment {3) 1o Grantor’s trustee w
bapkrupicy of 1o any similar person ynder any fcderal of state bankrupicy law or Jaw for the selief of debtors, (D)
by reason of any judgment. decree o order of any court or administmtive body havieg juciséiciion over Leader or
2ay of Lender's propenty, or (c) by reason of any setiferent or compromise of aay claim made by Lender with any
claimant (includzng without limit3tion Grantor), the indetredncss shaii be considercd unpaid for the parpose of
enforcement of this Morngage and this Monzage shall continue to b eifective or shall be reinsiaied, =s the case
may be. notwitnstanding any canceilation of this Mortgage of of any nole or other instrunenl or agReMenl
evidencing the Indebiedness and the Propenty will continue 10 secure the amount rapmd or recovered to the same

extent a5 if that.amount never had been originally, received by t onder, and Grantor shall be bound by any

judamcnt, decree, order, scllement OF COMPromIse relating 10 the Indebicdness or to 1nis Mortgage.

DEFAULT. ‘Exch of the following, a1 the option of icnder. skall constitute an event of default (*Event of Defank™)
under this Morigage: {a) Grantor commits fraud or makes 3 matesial misrepresentaiion 31 any Lime m conncction
with the credit Jine account. This can include, for cxample, a false statement about Grapior's fncome, assets,
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- i3 liabilities, or any other as of Grantor's financial cendition. () Grantor does ot meet the repayment terms of
e the credit line account. (c) Grantor’s action-or inaction advessely affects the collateral for the credit line account or
3 Lender's rights in the coflzteral.  This can include, for example, failure t¢ mainiain required insurance, waste or
+k  destructive use of the dwelling, failure 10 pay t1axss, death of all persons Lable on the accouni, transfer of title or
ix sale of the dwelling, creation of a lien or the dwelling without er’s permission, foreclasere by the holder of
ot another lien, or the use of funds or the dwelling for prohibited purposes, A
Z  RIGHTS AND REMEDIES ON DEFAULT. Upon the occerrence of any Event of Default and at any iime thereafier,
f Lender, at its-option, may exercise an; one or more of the following righis and remedies, in addition to any other
i nights or remedies provided by law: .
]

Accelernic Indebiedness, . Lender shall have the right at its option without notice to Granior to declare the
enttre Indebiedness immediaiely due and payable, including any prepavmen: penalty which Grantor would be
required (0 pay. _

UCC Remedies. With respeet to 2l or any pant of the Personal Propeny, Lender shall have alf the rights and
remedics of a socured pany under the Uniform Commercial Code.

Collect Renes. ~cender shali have the right, withoul notice to Granior, to take possession of the Property and
colicct the Ren:s, including amounts past duc and unpaid, and apply the net procesds, over above
Lender’s costs, agairst the Indebtedness, In furtherance of this right, Lender mayv require ary tenant or other
user of the Propenty 10 make pavinents of rent or use fecs directly to Lender. If the Rents are collected by
Lender, then Granioi ‘irevocably designates Lender as Grantos™s atomey-in-fact 1o endorse instrumenis
received in payment rereel in the name of Grantor and 10 negotiaie the same and collect the proceeds.
Payments by tenants or othier aers to Leader in response te Lender™s demand shzll satisiy che obligations for
which the payments are made._wwhether or not any proper grounds for the demand exisied. Lenader may
exercise its rights under this subparzgraph cither in person, by agent, or through a recciver.

Mertgagee in Possession. - Leader 5oz have the right to be placed as morigagee in possession or to have a
receiver appointed to take possessicn of 2l or any pan of the Propeny. with the power 1o proiect and preserve

. the Property, (o operate the Prepeny priceding foreclosure or sale, and to colleci the Renis from the Propeny
and apply the proceeds, over and above «n: cost ef ihe receivership, against the Indebiedness. ~ The
morigagee .in possessicn o receiver may tzoro without bund if permitted by law.  Lender’s right 1o the
appomiment of a receiver shall exist whetlier’ oo not the appareni value of the Propeny exceeds the
Indebiedness by a substantial amount. Employmea oy Lender shalt not disqualify a person from serviag as a
receiver. . L
Judicial Foreclesure, Lender may obtain a judicial vecres foreclosing Granter’s interest in ail or anyv pant of
the Propenty. : _ _
Deficiency Judgment. -If permitted by applicsble law, Lerdes may obiain a judgmem for any - deficiency
remaining in the Indebtedness dee to Lender after application ol 3!l ~mounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedics provided in this Mongage or the Credit
Agreement or available at faw or in equity.

Sale of the Property. To the extent permitted by appiicable law, Granlor o<ieby waives any and all right 10
have the:property marshalled. I exercising its rights and remedics. Lender sinail ¥e free o sefl all or any pant
of the Praperty together or scparately, in one sale or by separmie sales. Leader shelt be entitled to bid at any
public sale on"all or any poriion of the Prepeny.

Notice of Sale. Lender shall give Grantor reasonable niotice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition)of the Personal
Property is 1o.be made. Reasonabie notice shall mean notice given a1 Teast 1en (10) davs beforz the time of
the sale or disposition.

Waiver; Election of Remedies, A waiver by any party of a breach of a provision of this Meaizaze shall not
constitute a waiver of or prelmd:cc the party’s oghts othenwise 1o demand strict compliance with L2t grovision
or any other provision. Election by Lender to pursee 2ny remedy shall not exclude pursuit of auy other
remedy, and an election {o make expenditures or t1ake action to periorm an obligation of Grantor under this
Mertgase afier failure of Granter 1o perferm shall not affect Lender's right o declare a default and exercise its
remedies under this Mortgage. o
Attorneys’ Fees; Expenses. [f Lender institutes any suit ¢r action to enforce any of the ierms of this
Morigage, Leader shail be entitled te recover such sum as the count may adjudge reasonable as atiorneys” -
fees at trial and on any appeal. Whether or not any court action is invelved, all reasonable expenses incurred -
by Lender that in Lender’s opinion are necessary ai any time for the proiection of its imierest or the
enforcement of its rights shall become a pan of the Indebtedness pavable oa demand and shall bear interest
from the date of expenditure uniil repaid ai the ate provided for tn the Credit Agreement.  Ex covered
by this paragraph include, without limitation, however subject to any limits under applicable faw, Lender's
attomeys’ fecs and Lender's legal expenses whether or not there is a fawsuit, including atiomeys” fees for
bankrupicy proceedings (inciuding efforts jo modify or vacate any avtomalic stay or injunction), appeals and
any anticipated post-judgment collection services, the cust of scarching records, obtaining tife repons

{including foreclosuré reports). survevors™ repons, and appraisal jees, and title insurance, 1o the exient
rmitiza by applicable law. Grantor also will pav any court costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTGR AND OTHER PARTIES. Ay notice under this Mongage, including without imitation any
notice -of -default and any notice of salc o Grantor, shall be in writing, may be seat by telefacsimile (unless
otherwise required by law), and shall be effective when actually delivered, or when deposited with a aationally
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recognized overnight couricr. or, if mailed, shall be deemed effective when deposited in the United States mail first
class, certified or regisicred mail, postage prepaid, directed to the addresses shown near the beginning of this
Mornigage. Any panty may change its address for notices under this Morigage by giving formal wnitien notice lo the
other parties, specifving thal the purpose-of the notice is 1o change the pany”s address.  All copics of notices of
foreclosure from the fiolder of any lien which has pricriiy over this Mortgage shall be sent to Lender’s address, as
shown near the beginning of this Mongage. For notice purposes. Gramtor agrees t¢ keep Lender informed at all
times of Crantor’s current address. .

MISCELLANEOUS PROVISIONS. The ioilowing misceHancous provisions are a past of this Morgage:

Amendments. This Morigage, together with any Related Bocuments, constitutes the entire understanding and
agrecment of the parties as (o the maiters set forth in this Mongage. No alieration of or amerdment 1¢ this
Morteage shall be cffective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

. g mmpeem S
bt LEMa] Y ) et giens

ar

:\ppliéﬁlb!c Law. This Merigage has been delivered to Lender and accepted by Lender in the State qf
Minois, Thiz Mortgage shall be governed by and construed in accordance with the laws of the State of
IMinois.

Caption Heading'.  Caption headings in this Mongage are for convenience purposes only and are not o be :
used {0 interpret of di i the provisions of this Morigage.

Merger. There shall b nio merger of the interest or estate creaied by this Mortgage with any other intcrest or
esiate in the Property al 2uy time hei¢ by or for the benefit of Lender in any capacity. without the writie
consent of Lender.

Severability. If 2 count o7 compstent jurisdiction finds any provision of this Morigage 10 be invalid or
unenforceable as to any person Or circumstance, such finding shall not render that provision invalid or
unenforceable as {0 any other persons or circumstances. I feasible, any suck offerding provision shail be
deemed to be modified to be within the ami's of enfesceability or validity: however, if the offending provision
cannnt be so modified, it shall be stsicken and all other provisions of this Mostgage in all other respects shali
remain valid and enforceable.

Successors and Assigns.  Subject 0 the limitziors wated in this Morigage on transfer of Grantor's inicrest,
this Morigage shali be binding upon 2nd inure 1c..c benefit of the panics, their successors and assigns. If
ownership of the Propenty becomes vested in 3 person eher than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reférence (1o this Morgage and the Indebtedness by way of
;‘o{ribg.:adncc or cxiension without releasing Grantor fzon.-th-obligations of this Mortgage or iizbility under the
ndebiedness.

Time Is of the Essence, Time is of the essence in the perfonic: of this Morngage.

Waiver of Homestead Exemption. Geantor hereby teleases ana, waives all rights and benefits of the
homestzad exemption laws of the State of [ilinois as to all Indcbtednesy secured by this Monigage.

Waivers and Consents. Lender shali not be deemed to have waived any righis under this Merigage (or uader
the Related Documents) unless such waiver is in writing and signed by Londer No delay or omission on the
part of Lender in exercising any right shall operate as 2 waiver of such right o any other fight. A waiver by
any panty of a provision of this Morigaze shail not constitute a waiver of of preiudine the pasty’s right otherwise
to demand strict compliance with that provision or any cther provisien. No prior waiver by Lender, nor any
course of dealing between Lender 2nd Gramor, shall constitute a waiver of any ot Leuder’s rights or any of
Grantor’s obligations as 1 any fuiure transactions. Whenever consent by Lender is reauirod in this Mortgage,
the granting of such consent _ﬁy Lender ia any instance shall not constitute continving vonser.to subsequent
instances where such consent is required.

GR:(NTOR e\CKNOWLEDCES ll.—\\'li\*ﬁ READ ALL THE PROVISIONS OF THIS MORTGAGYS, AND GRANTOR
AGREES TO I'TS TERMIS.

GRANTCR:

CHUCE, NYRNESHIUDU
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INDIVIDUAL ACKNOWLEDGAMENT

STATE OF T 9834“985

dss
COUNTY OF Co;:l(z- )

-

-
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On this day before me, the undersigned Noiary Public, personally appeared CHUCK NWANESHIUDU, to me
know2 o be the individual described in and who executed the Mongage, 2nd acknowledged that he or she signed
the Morigage as his or her frec and voluntary act and deced, fos the uses and puipeses thercin mentioned.

-

Given undcr? vand and officia) scal this/f 27 dayrel /4/'4'—,{ 19 %
. 22 fO{ EZ%/! ;('@(,Z*M‘Iing at

S T e zesegree, eceeee,
. \ : b e Crrr,: o .

Notary Public in and for the State of T ] C\J‘F. rel oAl
N NS L, Gerieh %

) " ' L AT TR fingis 3¢
My commission expires My Coni e o o Hiinois ¥
Rt ve con T THIA00 X
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