UNOFFICIAL COR:¥an00n

7S43/0050 04 001 Fage & of 10
' 1998-04-28 10:19:26
RECORDATION REQUESTED BY: Ceok County Rezorder 39.00

Bloomln dale Bank and Trust
150 S, Bloomingdale Road
Bloomingdale, [L. 60108

WHEN RECORDED MAIL TC:

Bloomingdale Bank and Trust
150 S. Blcomingdale Road
Bloomingdale, 60108

FOR RECORDER'S USE ONLY

3ebA 17250 1) (D
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MORTGAGE

THIS MORTGAGE IS DATED APRIL 9, 1998, betv.vcn Thomas J, Carrano, Jr, and Evette M. Carrano, husband
and wife, whose address is 5N181 Goldeneye Lane, Sloomingdale, IL 60108 (referred 1o below as "Grantor");
and Bloomingdaie Bank and Trust, whose address 5 420 S. Bloomingdale Road, Bloomingdale, ll. 60108
(referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable conslderation, Grantor riclgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following desciikes real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtvies, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights-finciuding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the reai.yroperty, including without limitation
all minerals, oll, gas, geothermal and similar matters, located In Cook Cuuriv, Slate of Ilinois (the "Real
Property"):

See legal description attached hereto and made a part hereof as Scheduie "A”

The Real Property or its address is commonly known as 348 E. North Avenue, Northisxks, ' 60164. The Real
Property tax identification number is 12-32-409-025-0000.

Grantor presently assigns to Lender ail of Grantor's right, title, and interest in and lo all leases of 1h: Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniferm Commercial Code securily interest in
the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniforrn Commercial
Code, Al references to dollar amounts shall mean amounts in lawfui money of the United States of America.

Grantor. The word "Grantor® means Thomas J. Carrano, Jr. and Evetie M. Carrano. The Grantor is the
mortgagor under this Morigage.

Guarantor. The word "Guarantor” means and inciudes without limitation each and all of the guarantors,
sureties, and accommodaticn parties in cannection with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, bulldings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

BOX 333411
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gelermine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be constried to create any responsiblliity or liability
on the part of Lender to Grantor or {0 any other person. The representations and warrantias contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hergby (a} releases and walves any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or ather costs Under any such (aws, and” (b}
agrees 1o Indemnify and hold harmiess Lender against any and all claims, losses, liabiiities, damaﬁes
enallies, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac of
his section of the Mongage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior (o Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor, The provisions of this section of the Mortgage
including the obligation to indemnity, shall survive the payment of the Indebtedness and the satisfaction and
reconvevance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise,

Nuisance, Was'e, Grantor shall not cause, conduct or permit any nuisance nor commil, permit, or suffer any
stripping of 0> weste on or to the Property or any portion of the Prolaerty. Without limiting the generality of the
foregolng, Granier will not remove, of Erant to any other party the right to remove, any timber, minerals
{including oll any fa3), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvemisnis, Grantor shall not demolish or remove any Improvements from the Real Properly
without the prior wittico-consent of Lender. As & condition to the removal of any Improvements, Lender ma

require Grantor 1o mane- arrangements satisfactory to Lender to replacé such Improvements wit

improvements of at least ¢qua' value,

Lender's Right to Enter. leraer and its agents and representatives may enter upon the Real Property at all
reasonable limes to altend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and ccerndiaons of this Mortgage.

Compliance with Governmental Requirements, Grantor shall promptly comply with ail laws, ordinances, and
régulations, now or hereafter in effect, of a8 governmental authorities. applicable to the use or occupancy of the
Property. Grantor may contest in good faith; any such law, ordinance, or regulation and withhold compliance
during any proceeding, including aénpropriatr, anpeals, 50 Jong as Grantor has notified Lender in writing prior to
doindg §0 and so 10"8 as, In Lender's sole orinlon, Lender's interests in the Property are not jeopargized.
Lender may require Grantor to post adequate security or a surely bond, reasonably satisfactory to Lender, to

protect Lender's interest,
Duty to Protect, Grantor agrees neither to abandor #iur leave unattended the Property, Grantor shall do all

other acts, in addition to those acts set forth above n-ihis section, which from the character and use of the
Propeny are reasonably necessary to protect and presereipe Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at #ts cption, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without tse Lender's prior written consent, of aff or any
part of the Real Property, or any interest in the Real Property. A "salelor tiansfer® means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneiicial-or equitable; whether voluntary or
involuntary; whetner by outright sale, deed, installment sale contract, land curirpct, contract for deed, leasehold
interest with a term greater than three (3) years, lease-oplion conlracl, or by su'c; assignment, or transfer of any
beneficial interest in or to any fand trust holding title to the Aeal Property, or by an/ other method of conveyance
of Real Property interest. [f any Grantor is & carporation, partnarship or limited Jiabitiy. company, transfer aiso
includes any change In ownership of more than twenty-five percent (25%) of the voting stow, partnership interests
or limited liabillty company Interests, as the case may be, of Grantor, However, this optich siail not be exercised
by Lender if such exercise is prohibited by federal law or by Iffinois iaw.

LA)'(TES QND LIENS, The following provisions relating to the taxes and liens on the Property @i a part of 1his
ortgage.

Payment. Grantor shall pay when due (and in all events prior to delinquer_\cyz all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall malintain the Properly free of all llens having priority over or equal to the interest of
Lender 'under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph,

Right To Contesl. Grantor may withhold payment of any tax, assessment, or cfaim in connection with a good
failh dispute over the obligation to pay, so long as Lender's interest In the broperty is not 'J_ieo yardized, If alien
arises or Is filed as & resyll of nonpayment, Grantor shall within fifteen (15) days after the lien arlses or, if a
lien is fled, within fifteen (15) days after Grantar has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory 1o Lender in an amount sufficient to discharge the lien é)lus ans(_ costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itsell and Lender and shall satisly any adverse Judgment before enforcement against the Property.
Grantoa 1shai! name Lender &8s an additional obligee under any surety bond furnished in the conlest
proceedings.

Evidence of Payment, - Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall autharize the appropriate governmental official to deliver to Lender at any time




" UNOFFEICIAL COPY

S Adéi;.;J'o‘_;j|ia.gmm';a.unbaf;uogmaﬁsu_ aé‘AeLufiépua'ru:uojwuwa'pupoe';o'.s'nau'- ur gseyoind id“__ﬁugpaaamd';dua Ag 10
- SBuipasonyd Ureulop-juaulwe AQ pauWspLO3 s Aladold, 813 jo- Ued AL IO B | *Spa930id JeN JO uojied)iddy

~ -abeBuo siy1 jo ued & ale Auadoid syl JO uoiBUWaPUOD 0} BUleja. suoisiA0id Buimoliof BUL "NOLLYNWITNOD
e oo SBILOYINE [BIUSWLIBADE 0. suoneinbes pue! ‘sasuBLipio-!sme) sigesjjdde Bunse e
L Sajjduiod Apadold ay) j0-9sn S, JOJUBSD pue AU3doid U} Jeul SIUBJIEM JOJUBRJSY "SME'T. LILA 2oue)idwo)
LS e oo euojiedioded: yons.1juuad 0} aully oF sl uol).
-388nbau Aew. JapuaT. SB  SIUBWINASULHYINS JBPLST; 0)-'PaJBA(RP. 5Q; 0} BSIBIO USARN: (jiM- J0JURIL). pUe-'33j0YD.
UMOS JapuaT: Jo-135ungd- AQ bugPaaamd: alUy uy pajuasasdal 8.0 pue: Buipadold auy- Uy sjedio|ued’ o) pajiue:
aq)iels 1epuaT ng 'Buipaadcid Yans up Aued, feuiluou. Byl 8q ABULJOIUEID)- *aSuadXe. S, JOJIBIL) 18- UOJIoB. SUl
pudjap:jieus JOlUBI) ‘aBRALOW. SIUY JBpUR JApUAT JO 1S3501L) DU S0 O 8, JOINE.I): SUONSAND: Jel) pRoUsWIWOoD
51 buipaanoid: 10: UCHoR AuB: 1UaAs ayl u]  'suosiad: [[ejo. 'swiero. (nymer: ayl-Isuiebe Aliedold syl o} Sl Bl
puBjap JBAeJO} [|m PUE SIUBLIBM JOJUBIYD ‘BAaqe ydeibeled au) uj UOROaIXa eyl 0} 198lang: "apLL jo esullag
G e y3pus:o) aBEBLOWSIGK
JaAljap:pue a1noaxa oy Aluouine pue ‘Jamod BN (n} 8y} Sey. Jojueie): (@) pue- ‘eBeOLOW: SIU. UM UORIBLUDD:
uy :%puaqi-f,ﬁq.- paytiadoe pue 'Jo JONe) Ul pansst uojUido Sy L) 10-‘Uode sk 'Ad|jod: aaueInsul By AUe- Ul Jo
uojidjasep-Auados. [Bay syl Ul Yuoj 18S asoy) UBL) Jaule SaouBIquINIua: pUe: Suaj| Jje: J0-Jes|o: pile:adi) '9|dwis

29} Ut Auadold 2U1 01 DI0JAL JO 2R 2jqeioNiew pue pool spioy: soluess) () JBUY SiueLEMm J0lURID. ONiL
S L fa S aBEBUON
sl j0 Ved e ate Awacod ] aul jo diusiaumo 0} Buiteil suoisihosd BuMoN0) By L “I1LIL 40 3SNIJIT (ALNVHEYM

BARYDINOM BSIMIBLI0 1| JB!H./PAWSS AUB WO ISpUST JBG OF SB 0S-)Nejep: ayy, Buind s paniisucd aq 10u. ||BYs -
18pusT. AqiuonaeuIns AUy ynPiap 8yl JO JUN0JIR LD PB{NILS ag AR JApUST YoIym- 0} sipatuss: AUB-Jo syl
- JBYIo: Aueoy uopppe:.u) aq |[ens ydelbesed syl u ‘Jng; papian.d. sIUBL: SUE SIUNOLWE: 358U Jo: JualAed ‘8:ndas
- i osfe:afeBuop. sgg 1~ ANiNteur s 310N eyl 1e. S|qeAed’ pue: 3np.ag; |- uolim Juswded: Uoojjeq e se pajean aq (2)
J0°'810N: 8y} jo.wa) buturews.. ayy (1) 40 Aojjod saueinsuy 3|qealjdde: Aue Jo:uls) sUL.(1)- Jayile. ulnp anp alioseq:
01 sluawed: Juawieisul Aue yiim 8jdefec 2q- pue Suowe pauoiiodde ag pue B)ON 8} j0- 8dUElRq. 8L} ). pappe-ag:
{q) ‘puewsap uo siqeded aq (B mm ‘Lundo-S 19pua 1B 'sasuddxa: yans. Jiy-. JOIUBID-AQ; iualuAedal jo '8jep 8Lj)-0)
Japuaj;ﬂqf-p_lediJo:paunoug“amp-ag] WO £10N 29U} U1 Joy pap|A0Jd: 8jes: Bl 1B 1598101 Jeaq: (s Buiop o8 ul-spuadxa:
J3pUaiYeY) unowe Auy “aleudo,dde sWaep 'epuaT 1BYL UONIE. AuBiayel- o) paanbal 8q-10ui|[eys ing ‘ABW JeUSg -
§,J0UBIE) U0 JBpusT: 'Ayadosd 8yl ‘u) sjsatan .e,::apua,"l' toaye- A)jelalew. pinom-1eyl: PaaUBWWOed s| Huipasddld’
J0 uopae Aue j| Jo 'efeBuol siu o uoisiacud Al uum AJAWOD 'OF Siie) JOIURSD Ji "HIONTT AD SIHNLIANIIX3
L ‘ 'Auadm'g Yuns jo gIes-ainsojoelo) Aue-1e Jo-'abeBUON SIu} Jo: suoisIcid
ayy Jepun- piay o[es Jaylo: IO J[BS '$,8918N5 AUB 1B TOBCLOW, SIUY: AQ- PRiBA0Y  Auadolg: By)- Jo. seseyosnd
ol} ‘o) ssed pue O Wjauaq ayl o) ainuj |ByS soue.nsUl paldxaun Auy . sjes je sduvinsul. pasdxsun
S . oluelg 6).ped ag (jeys epran0id (ons. 'ssaUPAGERUY SN JO 1INy Ut JuswAed
Ja}je: 8paao0id. AUB SpJOY JOPUBT J| - "S53UPBIgEPU| QY] JO. asuBleq: [edipuyd- ayy- 0 payade: :aq: fleys: 'Aue
§ ‘Japufelws.) 8yl -pue '1salalul panidde- Aedaid 0} UaL)-‘BBBBUOLy: Sl 1pUN-18pUST. 0) SLIMO: unowe: Aue Aed:
0} 1841, pOSN: 20-jjeys ALad0Id SY) JO: UONRI0ISA) JO: Jiedar BU) OF JF 4IlULI0D JoU:SBY: JBPUST: Yolum pue 1d150a):
- fRyy Iele sAep’ 081 UiUlM PasINGS|p-Uaaq. Jou aABY yI|ym Speaansd Auy - 1apunalay:-nejep: ug-dou- §1:J0JUBID)
3 UojleIOISal: o deda) J0- 1509 B{qBUDSEA) U} JO} SPaad0.d aul wol) 10U i) 8sinaisl. o Aed ‘sin)ipustixe-
yons:j0-100id: AI019BSIES  Ladn '[BysS. JopUaT JapuaT. 0} AIDJDRJSHES- iBuLil e U|-SIUBWBACAW): paA0.iSap:
10 pabewep ay) aoe(dsl Jo iedal [jeys Jojuris Jredal pue: UONBIOISE) 0137 3A20.d: Y1 Aldde: Ot 5108[9 JBpLeT
) - Ausdoig: aul jo- sedas. pue uoheioisas aul Jo 'Ausdosd syl Bunoaye . \we: Jo-JuswAed. 'sSauUpalgapU;
a3y ‘Jo-uepdnpas aul- o} spaasold syl Aldde 'vopoae si Je ‘Aew-JaplaT ‘paredwy s; Anoes: §;18puan:
“lot o Jauaatg'w:' ‘AENSED Ul o SAER RSL)' UsaYll WA 05 O OF S|{B) JOIURES 31 480 Jor Jocid: ayews. Aew
- JopuaT "AlaG0.4 8y} 0) aBeluep Jo sso} AUE Jo JapuaT Ajiou Apdwosd |[BUS JOIUBLY “3pagdoid j0: uofjsa)iddy

T . o : C - 'UR0LAYY O WILY 8455 10} BOURINSUY LINS -
ureueLL. O pue ‘lapuat Ag-pesinbal. asimiaylo se Jo. 'weibolg; sourInSu). pooid. |BUOIE ;81,1 Japuni 188. SHiu):
A3)j0d{wnwipew ayl: 0} dn. ‘ueol ay) jo sauejeq (ediould: pledun ||n;;3u1"10;-_aouemsulg:foci.a-‘,e'aoa'd: ulguIBW
PUE" Ujelqo- 0] saaibe Jowels 'eale piezey pool jeioeds B se Acusby ueebeuei -Asusbiiu'g [BJepad oyl

-0 10391107 By Ag: pateublsap Baze UB U paleso) 8woaq: sl Aue Je:ALadold [eay:-auy. pinoys ~uosiad 180

AUB. JO' J0JURIE) JO )NBJBP JO LOISSIWO ‘108 AR AqQ ABm. AU U|-paJiedwl ag lou: |lim uapua_-é;oz,me\c;; i 9bRIan00:
tey)y Bujpiaoad JusWesiopus LB 3pn)ou:jeys os(e Axjod 8oUBINSUE YIRS, 'B0ROUYINS BAI0 0):a.nyiet-Joy Al aelf
. §,Joinsuy-ay) Jo Jawpejas|p Aue GUJUBILCD JOU: pUB JapusT O} 8aNou: Ushium: Joud:: SABP: (0 ):ua): JO: nuiu:
B JNOUYM PAUSIUILIP 10 PBIague] 3q Jou: fim afeian0d 1yl uonend)s e BLIUIBIUDD JBINSUl YIBa, W0 abRIen0D:
. j0 SOIR2ILSY: IOpUST O) JAAISPR {BUS JOIUBID). . J1apusT 0] 3|qeIdande: AjqruosSeal a0 ABLL: SB IO 4ONS: U pUB’
© . 53|uBdWIDD BIuBINSUY LYINS: A UBYLIM 8Q.||eUS SRIDI04. JapusT O JoaR). U asneld: aafieblious pepuelst e yim-
_puR 'asne|o. aourINSUI0Y Aue Jo- Loiedldde ploAe O} JUB[|YNns:unowe- Ue vt Auadold; [BaY By UD; SJusWan0.dLUf
(1e: BUaA0D .anfea B|qeinsul |in} 3BUl JO) SISEQ UBWI0EIdS) B U0 SILBWSSIOPUS: -SDBIBA0D: . DIPUBING .
plepugls: Wum aouBnNsSUl aly Jo s3PRied uelRWw puR 3ind0id JEUS JOIUBYD  9dUBINSU). JO BOUBLAIEIN
. _ S .. afebuon
Si) jo:Wed: e ase Auadoid au Bulnsuy o) Bugleras suoisiold BuiMol0) SUL ™ ‘IDONVENSNI IDVNYD ALH3dOHd
R co . : . "SluaWdA0IdWY YoNs 0
- 1800 aul. AR (M puB uRd- JOJUBIE) JBUY JOPUST 0] AJ0JJBISIES SSOURINSSE BOUBADE JOPUST: D): USIUIN JBpUST jO
1sanbai-uodn; [|1m: JOJUBID): . *S[E[IBJEIW JO ‘STIJAJDS: 'HIOM 331 J0 1UN0JIB: UQ: PABSSE: G, PIN0J: UB)| JOYI0' JO- *Ud))
§,UBwijeliarew- uaj|-s,21uByosLu: Aue JI ‘Apadold ay) o3 palddns ase s(ejieew Aue: Jo- 'paUsIuINg 8Je s8diales Aue
'PROUBLILIOD St YI0M AUB 81080 SABD (GL) UBBY) 1SES| 1B JapuaT AJlIOU [fBYS JOIURIE): "UOHINISUOD JO JNON
: - ‘AUadosd ay) Jsulefie S1UBLUSSasSe pUE SaXe] S J0 JUBWIIELS Uslilim B

(PanUu0D).
p abeg IOVOLHOW 8661-60-40

0oy aﬁgd ar Uﬂf-"ﬂaﬁ”




U OFFICIAL CO EEX#DDUD bage 50f 10

, 04-09-1398 | MORTGAGE Page §
o : (Continued)

ortion of the net Proceeds of the award be appiied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and aftorneys’ fees incurred by Lender in connection with the condemnation,

Proceedings. !f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly lake such sieps as may be necessary to defend the action and obtain the award.
Grantor may De the nominal party in such proceeding, but Lender shall be entitied to panicipate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
ca%?e. torbe delivered 10 Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
refating to governmental taxes, fees and charges are a pant of this Mortgage:

Current Taxes, Fees and Charges. Upon recwest by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien orithe Real Property. Grantor shall relmburse Lender for all 1axes, as described below, together
with all expersas Incurred in recOrding, perfecting or continuing this Mortgage, inciuding without limitation all
laxes, fees, docuiientary stamps, and other charges for recording or registéring this Morigage.

Taxes. The followiny. shall constitute taxes to which this section applies: (a) a specific tax upon this type of

Mongaae or upan a'cor an; part of the indebtedness secured by this Mortgage; (b) a specific tax on Grantor

which Grantor Is authorized or required to deduct from payments on the Indebtedness secured ?\Y this type of

Monga%e; {c) a tax on wistyne o Mort?age chargeable against the Lender ar the holder of the Note; and g)

% Sp(taCI ic tax on all or any portion of the Indebiedness or on payments of principal and interest made by
rantor.

Subsequent Taxes. If any tax t¢ which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have tiie'same effect as an Event of Default (as defined below?, and Lender may
exercise any or all of its available remeaios for an Event of Default as provided below unless Grantor either

i:a} pays the tax before It becomes delinquent, or (b) contests the tax as grovided above in the Taxes and
I lel?s raection and deposits with Lender cash or a sufficient corporate surely
o Lender.

SECURITY AGREEMENT; FINANCING STATEMEN G, The fallowing provisions relating o this Mortgage as a
sacurity agreement are a part of this Mortgage.

Security Aqreement. This Instrument shall constitite a security agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lerde’ shall have all of the rights of a secured party under

ond or other security satislactory

the Unitarm Commercial Code as amended trom time to 1lag.

Security Interest. Upon request by Lender, Grantor shall’evecute financing statements and take whatever
other action Is. requested by Lender to perfect and continus hender's securily interest in the Rents and
Personal Property. In addition to recordin% this Morlgage in_the-real propeny rfecords, Lender may, at any
time and without Turther authorization from Grantor, file executed coumarpans, copies or reproductions of this
Mortgage as a financing statement. Granlor shall reimburse Lendes for 2. expenses incurred in perfecting or
continulng this security interest. Upon default, Grantor shall assemble %12 Personal Propen,f in a8 manner and
al a place reasonably convenient 10 Grantor and Lender and make it avaiabie to Lender within three (3) days
after recelpt of written demand from Lender,

Addresses. The maiiin? addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security fnterest granted by this Mongage may be obtained (eall: as required by the Uniform
Commercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY~IN-FACT. The lollowing provisions relating to-fariier assurances and
attorney--in—-lact are a part of this Morigage.

Further Assurances, Al any time, and from time to time, upon request of Lender, Grantor (wili_make, execute
and dellver, or will cause to be made, executed or delivered, to Lender or to Lender's designue, and when
requested by Lender, cause to be flled, recorded, reliled, or rerecorded, as the case may be, at such times
and In such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
securily deeds, security agreements, financing statements, contlnuation statements, Instruments of further
assurance, canificates, and other documents as may, In the sole opinion of Lender, be necessary or desirable
in order to effectuate, compiete, perfect, cantinue, or fu‘)reserve {a) the obligations of Grantor under the Note,
thls Monigage, and the Related Documents, and (b} Ihe liens and security interests created by this Mortgage
as first and prior fiens on the Property, whether now cowned or hereafter acquired by Grantor.  Unless
prohibited by faw or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred 10 in this paragraph.

Attorpey-In-Facl, |f Grantor {alls to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Gramlor's expense. For such purposes, Grantor hereby
Irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose ol making, executing, delivering,
fiing, recording, and doing all other things as may be necessary or desirabie, in Lender's sole opinion, ?o
accomplish the matters refarred to in the preceding paragraph.

FULL PERFDRMANCE. if Grantor pays alf the Indebtedniess when due, and otherwise performs all the obifgations
imposed upon Grantor under this Morigage, Lender shall execute and deliver 10 Grantor a sultable satisfaction of
this Mortgage and suitable statements of termination of any linancing statement on file evidencln?g Lender's
securily interest in the Rents and the Personal Property, Granior wili pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. U, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebledness and thereaffer Lender
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INDIVIDUAL ACKNOWLEDGMENT T

, STATE OF Fllrde v )

j )88

i COUNTY OF Dnbatis. )

On this day before me, the undersigned Notary Public, personally appeared Thomas J. Carrano, Jr.; and Evette
M. Carrano, lo me known to be the individuals described in and who executed the Mortgage, and acknowledged

that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein
mentioned.

Glven under my haiid a;ud ofﬂym this " day of /:%L/ g

By f

Residing at

4

Notary Publlc( and for the Ste‘e ol OFFICIAL SEAL

JOHN C NOVOTNY

— NOTARY PUBLIC, STATE OF ILLINOIS
1: MY COMMISSION EXPIRES: 1106)0)

A
AN

My commission expires

LASER PRO, Reg. U.S. Pat, & T.M. Off,, Ver. 5.242-{c) 1998 CF| ProServices, Inc. All rights reserved.
[IL-GO3 E3.24 CARRCORP.LN R8.0VL)
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the Property.

Deflclency Judgment. |f permitted by a
remaining In the indebledness due to Lend
rights provided in this section,

Other Remedies, Lender shall have all other rights and remedias provided In this Monigage or the Note or
avallable at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the properly marshalled, In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Praperty together or separately, in one sale or by separate sales, Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable nolice of the time and place of any public sale of the
Personal Property or of the time after which anr private sale or other intended disposition of the Personal
Property Is to be made. Reasonable notice shall mean notice given at ieas! ten (10} days before the time of
the sale or dispaosition,

Waliver; Electiur of Remedies, A waiver by an%/ party of a breach of a provision of this Mortgage shall not
constitute a waiverol or prejudice the party's rights otherwlse to demand stricl comPnance with that provision
or any other prevision, Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an elzction 1o make expenditures or take action to perform an obligation of Grantor under this
Mortgage afler faliure <« Grantor to perform shall not affect Lender’s right to declare a default and exercise its
ramedies under this Mengaae,

Altorneys' Fees; Expens2e. _|f Lander institutes any suit or action 1o enforce any of the terms of this
Mortgage, Lender shall be-cntitled to recover such sum as the court may ad{udge reasenable as atforneys'
fees at trial and on any appeal,. Whether or not any court action s involved, all reasanable expenses incurred
by Lender that in Lender's cpinion are necessary at any time for the protection of its interest ar the
enforcement of its rights shall becoms a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure untii repaid at the rate provided for in the Nota. Expenses covered by this
aragraph Include, without limitation, riosvever sublect to any limits under applicable law, Lender's aitorners'
ees and Lender's legal expenses whethei or not there is @ lawsult, including attorneys’ fees for bankrupicy
proceedings {including efforts to modify ‘or vacate anr automatic stay or Injunct on{ appeals and any
anticipated post-judgment colleclion services, ‘ne cost of searching records, obtannin% title reports (including
foreclosure repors), surveyors' reports, and appraisal fees, and title insurance, to the exlent permitted by
applicable law. Grantor also will pay any court cotts, in addition to ail other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nulice.under this Mortgage, Including without limitation any

pplicable law, Lender may obtain a judgment for any deficiency
er alter appiication of all amounts received from the exercise of the

notice of default and any notice of sale 1o Grantor} shall be in writing, may be sent by telefacsimile iun!ess

otherwise required by law), and shall be effective when aciuziy delivered, or when deposited with a nationally
recoanized overnight courier, or, it mailed, shall be deemed eftesi~e when deposited in the United States mail first
class, cenlified or registered mall, postage prepaid, directed to \hr: 2ddresses shown near the beginning of this
Mortgage. Any party may change Iits address for notices under thee Mortgage by giving formal written notice to the
other parties, speclifying that the purpose of the notice is 1o chan%a tre party’s address. All copies of notices of
foreclosure from the holder of any lien which has priority over this Morntgacs shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor acrees to keep Lender informed at all
times of Grantor's current address.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has been submitted to unit
ownership law or similar law for the establishment of condominiums or cooperative cwnership of the Real Property:

Power of Attorney. Grantor grants an irrevocable power of atiorney to Lender to vute,in its discretion on any
matter that may come before the association of unil owners. Lender shall have the rigki 1o exercise this power
of attorney only after default by Grantor; however, Lender may decline to exercise this nover as it sees fit,

Insurance. The insurance as required above mag be carried by the association of unit'cwners on Grantor's

behall, and the proceeds of such insurance may be paid 10 the ‘association of unit ownerz. fri the gurpose of

[epecljlrlng or reconstructing the Property. |f not so used by the association, such proceeda gnall be paid to
ender,

Default. Failure of Grantor to perform any of the obligaticns imposed on Grantor by the declaration submitting
the Real Property to unit ownership, by the bylaws of the association of unit cwners, or by any rules or
reguiations thereunder, shall be an event of default under this Mortgage. If Grantor's interest in the Real
Property Is a jeasehold interest and such property has been submitted to unit ownership, any failure of Grantor
to perform any of the obligations imposed on Grantor by the lease of the Real Property from its owner, any
default under such lease which might result in termination of the lease as it pertains to the Real Property, or
any fallure of Grantor as a member of an association of unit owners to take any reasonable action within
Grantor's power t0 ‘)revenl a default under such lease by the association of unit owners or by any member of
the assoclation shall be an Event of Default under this Morigage.

MISCELLANEQUS PROVISIONS, The foliowing miscellaneous provisions are a part of this Mortgage:

Amendments, This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment 10 this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
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Legal Description

The West 75 Feet as Measured along the North Line Thereof of Lot 17 in Block 4 in
Midland Development Co’s Northlake Village Unit No. 3, Being a Subdivision of
Part of the South 12 of Section 32, Township 40 North, Range 12 East of the

Third Principal Meridian, in Cook County, Illinois, Together with that Part of
Addison Creek and Public Park Lying Westerly of the Center Thread Thereof,
Adjoining and Accruing to Said West 75 Feet of Lot 17 as Described above,
Excepting Therefrom the Following:

Beginning at the Southeast Comner of Said Lot 17, Thence on an Assumed Bearing of
South 88 Tegrees 16 Minutes 43 Seconds West Along the South Line of Said Lot 17 a
Distance ot 4,147 Meters (13.61 Feet), Thence North 01 Degrees, 42 Minutes 54
Seconds West 6,567 Meters (20,22 Feet), Thence North 88 Dearces 17 Minutes 7
Seconds Eas: 5,638 deters (18,50 Feet) o the Last Line of the West 22,860 Meters
75 T'eet) of Said Lot 1%, Thence South 02 Degrees 00 Minutes 18 Seconds East
Along Said East Line 2.202 Mcters (7.22 Feet) to the Easterly Line of Said Lot
17, Thence South 70 Degrees-S6 Minutes 01 Seconds East 7.678 Meters (25.19 Feet)
to the Center Thread of Said Crecy,, Thence South 14 Degrees 00 Minutes 15 Seconds
West 1,283 Meters (4.21 Feet) to the Northerly Right of Way Line of North Avenue,
Thence Scuth 88 Degrees 16 Minutes 43 Seconds South Along Said Northerly Right of
Way Line 8.33 Meters (27.34 Feet) to the Poipt of Beginning,







