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MIORTGAGE

THIS MORTGAGE ("Securlty Instrument") Is giver-cn April 11, 1998. The morigagor Is John T Callahan
and Denise M. Callahan, his wife, as joint tenants (“Suriower"). This Securily Instrument is given to  First
Mational Bank of LaGrange, which is organized and exiztinz under the laws of the United States of America
and whose address is 620 W. Burlington Ave., LaGrange, ). ~30525 ("Lender"). Borrower owes Lender the
principal sum of Two Hundred Twenly Seven Thousand & 04/100 Dollars (U.S. $227,000.00). This debt is
evidenced by Borrower's nole daled the same date as this “Security. Instrument (“Note"), which provides for
monlhly payments, with the full debt, it not paid earlier, due ant payabie on May 1, 2013, This Security
Instrument secures to Lender: {(a) the repayment of the debi evigenced by the Note, wilh interest, and all
renewals, extensions and madifications of the Note; (b) the payment ov aiather sums, with interest, advanced
under paragraph 7 (o protect the security of this Security Instrument; and_<{r) ihe performance of Barrower's
covenants and agreaments under this Security Instrumant and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey lo Lender the following described propenty located ir.Cook County, Winois:

LOT 2 (EXCEPT THE EAST 60 FEET OF THE NORTH 15 FEET THEREOF) M YiREN'S SUBDIVISION,
ACCORDING TO THE PLAT THEREQOF RECORDED JUNE 28, 1955 AS DOCUMENT NUMGoER 16284720, BEING
A RESUBDIVISION OF LOTS 3 AND 4 IN FLORENCE HOME GARDENS, BEING A GLNTIVISION OF THE
NORTH 274 FEET OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF THE SQUTHWEST 4/a OF SECTION 9,
TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, AND ALSD A RESUBDIVISION
OF LOT 7 IN COUNTRY CLUB VIEW, BEING A SUBODIVISION LYING SOUTH OF THE SOUTH LINE OF THE
NORTH 274 FEET OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF THE SQUTHWEST 1/4 OF SECTION 9
AND LYING EAST OF THE WEST 30143 FEET OF AFORESAID FRACTIONAL PART OF SECTION 9,
TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS

which has the address of 1103 S Sione, La Grange, lilincis 60525 {"Property Address") and the Real Property
Tax ldentification Number ot 18-09-317-020-0000;

TOGETHER WITH all the improvements now or herealter erected an the property, and all easements,
appurtenances, and fixtures now or herealter a part of the property. All replacerments and additions shall also be
covered by this Security instrumenl. Al of the foregoing is referred to in this Security Instrument as the
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: "Property "

BORHOWEH COVENANTS that Borrower is- lawfutly seised-of the gslate herehy conveyed and has the right to.
mortgagé, grant and convey the Prope'ty and that the' Property is unencumbered, except'for encumbrances of
record. Borrower warrants: and will. defend’ generally the title to. the Property against all claims and demands,
subject to. any encumbrances of record

THIS. SECURITY INSTRUMENT combmes uniform covenants: for natronal use and non-uniform covenants with
limited varsanons by jurisdiction to constitute a uniform security mstrument covenng real property.

“UNIFORM: COVENANTS Borrower and Lendér cavenant and agree as. fol!ows

- 1...Payment of. Prtnclpat and interest; Prepayment and Late- Charges Borrower shall prompily pay when
due the principal of and interest on the debt evidenced by the Noté and any prepayment and late charges due
under the Note, ‘

2. .Funds: for. Taxes and. |nsurance Subject to applrcable law or to a written: waiver by. Lender, Borrower
shall’ pay-to Lerder on the day monthly payments are due- under the, Note, until the Note: is paid In-full, a sum
{"Funds"} for: "(a) vearly taxes and assessments’ which. may: attarn priority: aver this . Securrty Instrument as a lien
on.the’ Property. (b} yearly leasehold payments or ground: rents. on the Property, if any; (c) yearly hazard. or.
property insurance preiums; (d) yearly flood insurance premiums, if any, (e).yearly morigage insurance
premiums; it any; and {1 any sums payable by Borrower to. Lender, "in accordance with the provisions: of
paragraph 8, in ieu of the: payment of mortgage Insurance; premrums These rtemsr,are called. "Escrow [tems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a
- federally related- mortgage icziv mav require for Borrower's escrow account under the federal Real Estele
Settlement Pracédures Act of 1974 as, 2mended from time to.time,. 12 U.S.C. Section 2607 et ‘5eq. ("RESPA"), .
unless: another faw that applies 1o the Funds- sets. a lesser amount. 1}-s0, Lender may,. at any time, collect and
hold Funds in:an amount not to exceed the lesser amount. Lender may estimate the amount of. Funds due on the
basis of current data and reasonable estitnztes. of expenditures of future Escrow fterms or otherwise in accordance
with applicable faw. .

. The.Funds: shall be held-in an institution whras' deposrts are; insured. by a. tederat agency, rnstrumentalrty. or
entity - (including: Lender, if Lender is such an rnstrunon) or in any Federal.Home Loan:Bank, Lender shall apply
te: Funds, to: pay the’ Escrow Items, Lender. may .ot charge- Borrower for holding” and applying- the Funds,
annually-analyzing. the escrow account, or verifying the Fserow ltems, unless Lender pays Borrower interest on the
Funds:and applicable law permits Lender to make such & eharge. . However Lender may reqmre Botrower 10 pay
a one-time' charge. for an independent. real estate tax repirtiig. service used by-Lender in: connectron with this:
loan, lunless applicable: law pravides otherwise.  Unless: an, agieemant is made or applicable law requires. interest-
) be. paid, Lender shall not be required to pay. Borrower any-irierest or earnings on-the:Funds, Borrower and
Lender may: agree. in writing, however, that interest shall be paid 'on tha Funds. Lender shalt give to Borrower,
without- charge,-an annual accounting of the Funds, showing credits aid osbits.to the Funds and the purpose. for
“which.each-debit to the Funds was made. The Funds are pledged’as adri donal security for all sums secured by
this Security. instrument...

If the Funds held by Lender exceed the amounts permitted: ‘o be held by-apriicabie law, Lender shall acco:mnt
to Borrower for the excess Funds in accordance with the:requirements of applicadle law. 1f the amount of the
Funds' held by Lender at any time is not’ sufficient to- pay.the Escrow. ltems when.due, Lender may so notify
Borrower.in writing, and, in such case Borrower shaif pay.to Lender the: amount: pecessary to make up the
gefrcrency Borrower shal'. make up the deficiency in no more than twelve monthly pavraents, at Lender's sole

iscretion

. Upon payment in fulf of all sums secured by this Security Instrument, Lender shall promptv-iafund to Borrower
any Funds. held by Lender," If, under paragraph 21, Lender shall acquire or sell the Property, Lesder, prior to the
acquisrtron or-sale of the Property, shail apply any Funds held by Lender at the time ‘of acquisitiun-or sale as a
credit-against the sums secured by this Security Instrument.

. 3. Application of Payments. Unless applicable law. provrdes otherwise all payments recewed by Lender
under paragraphs 1 and 2 shall be applied: first, to- any, prepayment chafges due under. the Note; second, to
-amounts- payable under paragraph 2; third, to interest due; fourth, to principal due; and fast, 1o any late charges
".due under the Note.-

B X Charges, Lfens Borrower shal). pay all taxes. assessments, charges fines.and impositions attributable to

the ‘Property which’ may attain:priority over this Security: [nstrument, and. leasehold” payments or ground rents, if

- any. ,Borrower shall pay these obligations in the manner provided: in ‘paragraph 2, or if not. paid. in that manner,
. Borrower. shall-pay. them. o time directly 1o the person owed:payment. Borrower shafl promptly furnish to Lendes
all notices. of amounts to be paid under this paragraph,  f Borrower ‘makes these payments directly, Borrower shall
promptty furnish’ to- Lender receipts evidencing the payments. .
.Borrower. shall-promptly discharge-any lien. which has. prrorrty over this Secunly Instrument unless Borrower:
- (a):agrees-in writing to the payment of the cbligation. secured by. the fien in a manner acceptable to Lender; . {u)
. conlests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
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Lender's opinion operale to prevent the enforcement of the lien; or (c) secures from the holder of the fien an
agreement sallsfactory 10 Lender subordinating the lien (o this Security [nstrument, If Lender determines that any
part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of lhe actions set forth
above within 10 days of the glving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage" and any other
hazards, including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in
lhe amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld, |l Borrower fails to
maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in
the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender sha'l have the right to hold the policies and renewals. | Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender ana Zorrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property (2:raqed, if the restoralion or repair is economically feasible and Lender's securily is not
lessened. If the restoratiari or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be puplied to the sums secured by this Security instrument, whether or not then due,
with any excess paid to Borrower.~ |f Borrower abandons the Properly, ar does not answer within 30 days a notice
from Lender that the insurance cmurier has offered to seltie a claim, then Lender may collect the insurance
proceeds. Lender may use the proczeas to repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The3C-day pericd will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the moninly payments referred to in paragraphs 1 and 2 or change the amount
of the payments. if under paragraph 21 the ~roparty is acquired by Lender, Borrower's right to any insurance
policies and proceeds resulting Irom damage toAre Property pricr to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrurnentiirmediately prior to the acquisition,

6. Occupancy, Preservation, Mainlenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use ‘ne Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of ocsupancy, untess Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless a@uenuating circumstances exist which are beyond
Borrower's control.  Borrower shall not destroy, damage or impair-{iie Property, allow the Property to deleriorate,
or commit waste on the Property. Borrawer shait be in default if any jortpiture action or proceading, whather civil
or criminal, is begun that in Lender's good faith judgment could resu't in forfeiture of the Property or otherwise
materially impair the lien created by this Security Instrument or Lender's securily inlerest. Borrower may cure
such & default and reinstate, as provided in paragraph 18, by causing the zciion or proceeding to be. dismissed
with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the
Property or other material impairment of the lien created bty this Security Instrument or Lender's security interest.
Borrower shall also be In default if Borrower, during the loan application prucess,~gave materially false or
inaccurate information or stalements lo Lender {or failed to provide Lender with ‘any material information) in
connection with the loan evidenced by the Note, including, but not limited to, remiezentations concerning
Borrower's occupancy of the Property as a principal residence. 1f this Security Instruingnt.is on a leasehold,
Barrower shall comply with all the provisions of the lease. i Borrower acquires fee title Jothe Property, the
ieasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is & legal proceeding that may significantly afiect Lender's rights in
the Property (Such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 10 enforce laws or
regulations), then Lender may do and pay for whatever is necessary ¢ protect the value ot the Property and
Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien which has
priority over this Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the
Property o make repairs, Although Lender may take action under this paragraph 7, Lender does not have to do
S0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument, Unless Borrower and Lender agree lo other terms of payment, these amounts shall
bear interesl from the date of disbursemenl at the Note rate and shall be payable, with interest, upon notice from
Lender ta Borrower raguesting payment.

8. Morigage Insurance. !f Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in elfect.
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If, for any reason the rnortgage insurance: coverage required: by Lender lapses or. ceases to be in effect, Borrower.

shalf pay. the prem:ums required. to. obtain. coverage: suhstantlally equivalent to. the: mortgage insurance: prewously,

in effect; at a.cost substanually equivalent to-the cost to Borrower: of the: mortgage insurance previously:in effeci,.
~from.an alternate mortgage insurer. approved by Lender. If substantlaily equivalent mortgage insurance coverage

‘Is_not: available, Borrower shall pay: to Lender. each month a sum. equal to. one-twelith- of the yearly mortgage

: msurance premidm being paid by Borrower when. the insurance coverage lapsed or. ceased to- be in-effect. Lender
‘willaccept,: use. and: retain. these payments as a loss reserve in fliew of. morigage insurance:  Loss reserve. -
payments may no-onger be required, at the option. of Lender, if mortgage insurance. coverage {in the amount. and'

. for:the: perrod that:Lender requires) provided by an insurer approved: by Lender; again:becomes. available. and'is .
obtalned Borrower shall pay the premiums. required to maintain mortgage insurance’in effect;, or to. provide a,loss
reserve, until' the’ requirement. for mortgage insurance ends |n accordance with any written agreernent between

- Borrower and:Lender or: appllcable law.

9, lnspection ‘Lender or its agent' may make reasonable enmes upon and. mspectlons of the Property.
Lenderlehal! give Eorrower notice ‘at the time of or prior to an mspecuon specifying 'reasonable ‘cause for the
mspect on

10, Condemnation: The proceeds of any award or.claim for, damages. direct. or consequennai in connection
with any condemnaticit o other taking of any pan of the Property, or for conveyance in lieu of condemnation, are
herieby assigned and shai Wk paid:to Lender.

In the event. of a totai-t7king of the Property, the proceeds. shall be applled to- the: sums secured by this
Securlty instrument, whether ¢, not then due, with any excess paid to Borrower. . In the event of a partial taking of
the:Property- in which the fair-miarket value of the Property immeditely- before the taking is-equal to or greater
than the-amount of the sums securizd by this Security Instrument: immediately before. the-taking; unless. Borrower
and {ender otherwise agree In writing, the sums: secured: by this Security. Instrument shall-be reduced by the
amount:of the. proceeds muitiplied by the (olluwing fraction: . (a) the. total:amount of the sums secured immediately
before the taking, divided by (b) the fair raarkat value of the Property rmmediatety before the taking: Any balance:
shall- be -paid to- Borrower. In the event of & rartial taking. of the: Property in which the. fair. market value of the
Property immediately before the taking is less thar thie amount: of the sums. secured: immediately: before the. taking:
unless.Borrowsr and Lender otherwise agree in wriiing. or unless: applicable: law- otherwise: provides, the proceeds
shall b applied to the sums secured by this. Security Iristryment whether.or. not. the.sums:are then due: -

+If the-Propenty is abandoned by Borrower, or if, aiter natice by. Lender to-Borrower that: the’ condemnor offers
to make:an.award.or settle a claim for damages, Borrower fuils to. -respond 10 Lender. within 30 days after the: dale
the' rotice s given, Lender is authorized to cellect and: apgly <he:proceeds, atits -option;. either to restoratlon or
repanr of the Property or to the sums.secured by this Security [ristrument, whether. or not.then due.

-Unless Lender and Borrower otherwise agree in: writing,: any. 1po!fcatzon. of procesds to principal shall not
extend-or. postpone the due date of the monthly payments referred ‘0 In naragraphs 1 and 2 or change the amount
of such:payments..

r .11, Borrawer:Not Heieased Forbearance By Lender Not a Waiver /. Extension of the.time for payment or -
modifrcatron .af amontization- of. the sums secured by this Security: Instrumeit. Jranted by:Lender.to any- successor
in interesi of Borrower shall not operate to release:the liability of the ornglnal Barrower or Borrower’'s successors in

intérest;:: Lender shall not be required to. commence proceedmgs against any; successor in: interest or refuse ‘to
extend ‘time- for payment. or. otherwise modify amoartization of.the:sums. secured. by this’ ‘Security Instrument by
reasan.of any -demand made by. the original Borrower or Borrower's successors in intpiest. Any forbearance by

Lender in‘exercising any right or remedy shall not be a waiver of or preciude the exercive o 20y right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability;. Co-signers.”. ihe covenants: and
agreements of this Securlty Instrument shall brnd and-benefit the successors and:-assigns of Les er and Sorrower,
subject to the: provnsrons of paragraph 17. Borrower's covenants-and agreements shall be j ]OIL and several. Any
Borrower -who co-signs this Security insttument but does: not execute: the: Note: (a): is-co-sigring. this Security
instrument only to mortgage, grant and convey.that Borrower's interest in- the, Property under the terms of this
Securlty Instrument; - (b) is not personally obligated to- pay. the sums secured by: this Security Instrument; and- (c)
agrees:that.Lender and any other Borrower may. agree 10 extend; modity,. forbear. or make any accommodations

- with regdrd to:the terms of this-Security Instrument or the Note without'that Borrower's consent.

~13...Loan Charges. If the loan secured. by this Security Instrument: Is subject to a law. which sets maximum

loan. charges, and. that law s finally interpreted: so. that: the interest or other loan charges collected or to-be:

conected in. connection-with the loan exceed the permitted: limits,.then:. (a) any such-loan charge shall.be reduced:.
by=the ‘amounit necessary to reduce the charge to the permitted: limit;-and (b) any sums: already coliected from.

Borrower. which exceeded permitted limits will be: refunded to -Barrower,: Lender. may choose to make this refund

by:reduging the. principal owed. under the Note or.by: making a direét: payment to-Borrower.. If a refund reduces

prlncrpal the reduction will be treated as a partial prepayment: without any prepayment charge under the:Nolg.

.. 14,/ Nofices. Any notice to Barrower provided for in this’ Securtty Instrument shall be given. by delivering it or

by: manilng it by first class mail unless applicable law requires use-of another- method:. The notice shall be directed.

* 1o the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall
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be given by first class mail to Lender's address stated herein or any other address Lender designates by notice lo
Borrower, Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

15, Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is lacated. In the evemt that any provision or clause of this Security
Instrument or the Note conflicts with applicable faw, such conflict shall not affect other provistons of this Security
Instrument or the Nole which can be given elfect withoul the conllicting provision. To this end Lhe provisions of
this Security Instrument and 1he Note are declared to be severable,

' 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument,

17. Transfer of the Property or a Beneficlal Interest in Borrower. if all or any part of the Property or any
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's priar written consent, Lender may, at its option, require iImmediate payment in full
of all sums securad by this Security Instrument. However, this option shali not be exercised by Lender it exercise
is prohibited byaadural law as of the date of \his Security [nstrument,

If Lender exerrisas this option, Lender shall give Borsower notice of acceleration. The nolice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument, (I Borrower (ails to pay these sums prior to the expiration of this period,
Lender may invoke any iamedies permitted by this Securily Instrument without further notice or demand on
Borrower,

18. Borrower's Righl 1¢' Peinslate. If Borrower meets certain conditions, Borrower shall have the right io
have enforcement of this Secuiity Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such
other pericd as applicable law may srecily {or reinstatement) before sale of the Properly pursuant (o any power of
sale contained in this Security Instruraent. or (b) eniry of a judgment enforcing this Securily Instrument.  Those
conditions arg that Borrower: () pays l'enaer all sums which than would be dug under this Security Instrument
and the Note as if no acceleration had occuried; (b) cures any default of any ather covenants or agreements; (c)
pays all expenses incurred in enforcing this~Security Instrument, including, but not fimited to, reasonable
atiorneys’ fees; and (d) takes such action as lender may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Propety and Borrower's obligation tc pay the sums secured by this
Security instrument shall continue unchanged. Upon relistatement by Borrower, this Securily Instrument and the
obligations secured hereby shalt remain fully effective-as-if no acceleration had occurred. However, this right to
reinstate shail not apply in the case of acceleralion undercaragraph 17,

19, Sale of Note; Change of Loan Servicer. The No'a.¢r a partial interest in the Note {together with this
Security Instrument) may be sold one or more limes without sricr notice to Borrower, A sale may result in a
change in the entity (known as the "Loan Servicer") thal collects rpenthiy payments due under the Note and this
Security instrument. There also may be one or more changes of ine Lean Servicer unrelated to a sale of the Note,
If there is & change of the Loan Servicer, Borrower will be given writien nntice of the change in accordance with
paragraph 14 above and applicable faw. The notice will state the name anc-address of the new Loan Servicer and
the address to which payments should be made. The notice will also contain. pny other information required by
applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the preseice, use, disposal, storage, or
refease of any Hazardous Substances ob or in the Property. Borrowgr shall not do, nor allow anyone else lo do,
anything affecting the Progerty that is in violation of any Environmental Law, The pricecing two sentences shall
not apply to the presence, use, or storage on the Propenty of small quantities of Hazarueus-Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Paperty.

Borrower shall promptly give Lender wrilten notice of any invastigation, claim, demand, fzwsuil or other action
by any gavernmental or regulatory agency or private party involving the Property and any Hazarfo..s Substance or
Environmental Law of which Borrower has actual knowledge. i Borrower fearns, or is nolified by any
governmenial or regulalory authorily, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shalt promptly take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerasene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volalile solvents, malerials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

21, Acceleration; Remedles. Lender shall give nolice to Borrower prior o acceleration following
Borrower's breach of any covenant or agreement in this Securily Instrument (but not prior to acceleration
under paragraph 17 unless applicable faw provides otherwise). The notice shall specity: (a) the defaull; (b)
the actlon required to cure the defaull; (c) a date, not iess than 30 days from the date the notice Is given to
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Bo:rower, by which. the default must be cured; and (d) that failure to cure: the default on or before the date
specified: In: the: nolice. may: result. in. acceleration of the- sums secured: by this Security Instrument,
foreciostire by:judicial proceeding and sale of the Property. The notice shall: further inform Borrower of-the
right to: reinstate affer: acceleration and the right fo assert in the foreciostre proceeding the non-existence ot
a defatiit.or any: other defense of Borrower 10 acceleration.and foreclosure: If the.default is not cured-on.or.
before: the date: specified-in the:notice, Lender at its option: may: require. immediate .payment :in full: of..all
sums.secred: by this. Security instrument without further demand and: may foreclose:this Security Instrument
by judicial. proceeding. . Lender shail be-entitled to collect. all: expenses incurred: in: pursuing the remedies
pr,?Vidéd-. in this’ paragraph 21, including, but not limiled to, reasonable atiorneys” fees and costs of litle
evidence.- - . S . L .

- 22, ‘Release, .. Upon: payment of all sums secured by this Security Instrument,. Lender shall release this
© Seturity: Instrument. . Lender may charge Borrower a fee for releasing.this Security Instrument, but only. if the fee
- is- pald! to- d.:third: party- for services rendered and the charging of the fee is permitted under applicable faw.
. Borrower shall pa: any recordation costs. . T o -
- 23, Walvéroi*omestead: Borrawer waives all right of homestead exemption-in the Property.

© 24, Riders.to/this Security Instrument. f one or more: riders. are: executed. by Borrower and. recorded-
together: with this. Securt Instrument, the covenants and agreements. of. each.such rider. shall be incorporated into
and-shall-amend and supriement the covenants and agresments of this Security Instrument as it the rider(s) were
a part of this Security Instrument. [Chack applicable bax(es)]:

[Adjustable Rate Rider [} Condominium Rider ~ [¥1-4 Family Rider
[JGradiiated: Payment Rider " []Planned Unit Development Rider  []Biweekly Payment Rider
(Jealioon Rider [riats Improvement Rider []Second Home Rider

[ Other(s) [specify)

BY ‘SIGNING.-BELOW, Borrower accepts antu0/ees.to the terms. and covenants contained in this Security
Instrument and In any rider(s) executed by Borrower and recorded. with it.

Witnesses:

{Seal)- |

-— / < v John T Callahan-Borrower
" /)1/ G_Q&—ﬁ/——- (Seal)

Denise M, Callahan~Borrower
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INDIVIDUAL ACKNOWLEDGMENT
!

Bt had

OFFICIAL SEAL
LISA A, ROSS !
Notary Public, State of ifinois
My Coimission Expiras 1-27-2002

} S5
COUNTY OF / fﬁ‘/}t/é )

On this day before me, the undersigned Notary Public, personally appea allahan and Denise M,
Callahan, his wile, as joint 1enants, 1o me known to be the Individuals described in and who executed the
Mortgage, and acknowledged that they signed the Mortyage as their free and volunlary act and deed, for the uses
and purposes therein mentioned.

"y
Given under my ban d d offlclal seal this Q (2 day of foﬁ/{j ﬂ %{
By Wﬁ//’ / { A Residing at//ZZ/) 7// *C()///’A/ﬂfM

Notary Public in and far .1' Stale ot ,W/ 2104 A
My commission explres 4 C X7 200 R

==

Fixed Rate. Instaliment.
LASER PRO, Reg. U.S. Pat, & T.M. Off., Ve . 3.24a {c) 1998 CF| ProServices, Inc. All rights reserved.
[IL-G203 E3.24 F3.24 15580.LN R1.OVL]|
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 11th day of April, 1998, and is incorparatad inte and shall be deemed to
amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security inslirument”) of the same date
given by the undersigned {the "Borrower") to secure Borrower's Nate {o First National Bank of LaGrange (the
"Lender") of the same date and covering the property described in the Security Instrument and located at:

1103 S Stone, La Grange, lliincis 60525

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 1o the Property
described in the  Sezurity Instrument, the following items are added to the Properly description, and shall also
constitute the Propzriv covered Dy the Security Instrument:  building materials, appliances and goods of every
nature whatsoever now ar hereaher located in, on, or used, or Intended 0 be used in connection with the
Property, inciuding, i niet limited to, those for the purposes of supplying or distribwling heating, cooling,
electricily, gas, waler, air a2 light, fire prevention and extinguishing apparatus, securily and access control
apparatus, plumbing, bath Wbs, water heaters, water closets, sinks, ranges, sloves, refrigerators, dishwashers,
disposals, washers, dryers, awniiigs, storm windows, storm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, paieling and attached floor coverings now or hereafter atached (o the Praperty,
all of which, including replacements «nd_additions thereto, shail be deemed 10 be and remain a part of the
Property covered by the Security Instrursent.  All of the foregoing together with the Propenty described in the
Security Instrument (or the leasehold estate i”{ha Security Instrument is on a leasehold) are referred to in this 1-4
Family Rider and the Security [nstrument as the "Property,"

B, USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree o or make a change in
the use of the Property or its zoning classification, unless-cender has agreed in wriling lo the change. Borrower
shall comply with all laws, ardinarces, regulations and reguizements of any governmental body applicable to the
Praperty.

C. SUBORDINATE LIENS, Except as permitted by federal tavr,"8orrower shail not allow any lien inferior 1o
the Security Instrument to be perfected against the Property without Lerder's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall rmainlain Insurance againstrent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is delsiad.

F. BORROWER'S QCCUPANCY. Unless Lender and Borrower ptherwise agree in wridrg,-the first sentence
in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted, ANl remaiming covenants and
agreements set forih in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposils made in connection with ieases of the Praperty, Upon the assignment, Lender
shall have the right 10 modity, extend or terminate the existing leases and lo execule new leases, in Lender's sole
discretion. As used in this paragraph G, the word “iease” shall mean "sublease” if the Security Instrument is on a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER [N POSSESSION. Borrower
absolutely and uncanditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the
Property, regardiess of to whom the Rents of the Properly are payable. Borrower authorizes Lender ar Lender's
agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents ta Lender or Lender’s
agents. However, Borrower shall recelve the Rents unlil (i) Lender has given Borrower notice of default pursuant
to paragraph 21 of the Securily Instrument and (ii) Lender has given notica to the tenant(s) that the Rents are to be

MULTISTATE 1-4 FAMILY RIDER Form 3170 9/90
Fannle MaelFreddie Mac Uniform Instrument {page 1 of 2 pages)
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pard {0 Lender: or Lender's agent. This assignment of Rents constitutes an absolute assignment and not an
assrgnment for aodmonal security only.

A Lender. gives notice of breach to_Borrower: () all Rents received, by Borrower shall be held by Borrower as
trustee for benefit of Lender only. to be applied to-the sums securad by the Secumy inslrument (ii) Lender shall
he ‘entitled: to- CO“Eﬂ.t and receive all of the Rents of the F-roperty. {iiiy Borrower agrees that each tenant of the
Property shail’ pay all. Rents due and unpard to' Lender or Lender's.agent on Lender's written demano o the
tenant;. (iv). uniess appncable law provrdes olherwise, alt Rents: collected by Lender. or Lender's agents shall be
appiled first to (he costs-of taking control of and managmg the Property and- collecuug the Rents, including, but not
lrmited to. arrorney 5 fees, recaiver’s fees, premrums on: receiver's. bonds, repair and maintenance costs, insurance:
premrurns. {axes, assessments and ather.charges on the Property, and. then: to the sums secured by the Security.
instrument W) Lender [.ender's: agents or. any judrcraliy appointed. receiver shail be liable to.account. only for
those Fr’ents actusiny received; and (vi) Lender shall be entitled to have & ‘receiver. appornted to take possessron of
and:; manage the: r-.ooeny and" collect the Rents and profits derived from the Property without any showing as to
the rnadequacy of ine Froperty as security. .

if the Rents. of the-#:operty are not sufficient to cover the costs of taking. controi of and managing the Property
and: of cotlectmg the: fems any funds expended by Lender for such purposes shall become rndebtedness ot
Borrower. to- Lender secureu by the Security Instrument pursuant 1o, Uniform Covenant 7.

Borrower represents and viarcants that Borrower has not executed any. prior assignment of the Rents and has
not and: will nat perform.any act that would prevent. Lender from exercising, its. rights. under this paragraph.

' Lender. or Lender's agents o & iudicially appointed receiver shall not be requrred to enter upon, take contro)
of or.maintain. the Property before of aftzi-giving notice of default. ta Eorrower. However, Lender or Lender's
agents or.a judrcral!y appointed rece}ver, may do so at any time when.a default occurs. Any application of Rents
shall'not cure or waive any dafault or invalidate Any other right or remedy of Lender. This assignment of Rents of
the Property shal} terminate when all the sums tecured by the Securrty Instrument are paid in full

: CHOSS—DEFAULT PROVISION Borrower's (defzuit or breaoh under any note or agreement in which-
' Lender has an: mterest shall be a breach ‘under the Seturity instrument and Lender may invoke any of the
remed'es permrtted by the Security instrument.

_ BY SIGNING BELOW Borrower accepts and agrees {0 ihe (s and )vr)owsrons contained in this 1-4 Family
‘Rider:

/ John T Callahan-Borrower

/A')M/% .

Denisa by, Callahan-Borrower




