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THIS MORTGAGE (“Secunfy Instrument') is given on APRIL 20TH, 1998 . The mortgagar is
RODRIGO MARTINEZ AND M>RTHA MARTINEZ, HUSBAND AND WIFE

{"Borrower"}, This Security Instrumeatis given toMID AMERICA BANK, FSB.

3

which is organized and existing under the lave ot UNITED STATES OF AMERICA , and whose
address is 1823 CENTRE POINT CIRCLE, P, 0. BOX 3142, NAPERVILLE, IL 60566-7142

("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY EIGHT THOUSAND SEVEN HUNDRED AND NG/100

Doilars (U.S. $ 128,700.00 ).

This debt is evidenced by Borrower's nole dated the same dal2 as this Securily [nstrument ("Nole"), which provides
for monthly payments, with the full debt, if not paid earlier, due-and nayable on MAY 1, 2028
This Security Instrument secures to Lender: (a) the repayment ol the debt evidenced by the Note, with inlerest, and
all renewals, extensions and modilications of the Note; {b) the payment.of all other sums, with interest, advanced
under paragraph 7 to prolect the security of this Security !nstrumimg; and {c) the performance of Borrower's
covenants and agreements under this Securily instrument and the Note.” Fur this purpose, Borrower does hereby
morigage, grant and convey lo Lender the jollowing described property locatarine  COOK County,
Hlinois:
SEE ATTACHED FOR LEGAL:

P.I.N.H#: 16331070060000 16331070C70000

which has the address 0! 3115 S 52ND COURT CICERO
[Street] {City]
Iinois 60650
[Zip Code) ("Property Address"),

ILLINCIS Single Famlly-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 1041 1/95 page 1 of 7
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| representatrons concerning. Borrower‘s occupancy of the Property as a prrncipal resrdence. If-this Secumy lnstrument
is.on:a Ieasehotd Borrower shall comply with all the provisions of the lease. If Borrower acqutres fee title to the
Property, the leasehold and the fee trtr'e shall not merge unless Lender agrees to the merger in writing.

Protection ot Lenders Ft|ghts in.the Property if Borrower farls to perform the covenants and agreements
conterned in thrs Seounty Instrument, or there Is a legal prooeeo‘rng that may signif cantty affect [Eender's rights in the
Property (such as proceedmg in.bankruptcy, probate for condemnatlon or torfeiture or to entorce laws or regulations),
the Lender may do and pay for whatever is neoessary to protect the vatue of the Property and. Lender's rights.in the
Property Lender's actions may include paying any sums. secured by a lien which has. prronty aver this Security
Instrument appearing. in court, paying reasonable attorneys' fees and ertenng on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to. do 50.

Any amounts drsbursed by Lender under this paragraph 7 shall become addrtionai debt of Borrower secured by
this Securrty Instrument. Unless. Borrower and Lender agree to other ferms. of payment, these amounts shall bear
rnterest from the dzts of disbursement at the Note rate and'shall be payable, with interest, upon notice from Lender to
Borrower requesar.e ,Jayment

8. Mortgage- Insurince. if Lender required mortgage insurance as a condltron of makrng the loan secured by
this Securrty Instrument, Bcrrower shall pay the premiums required to. maintain the ‘mortgage insurance. in effect. I,
for any reasan, the morigage ihsurance coverage required by Lender. Iapses or ceases to be in effect, Borrower shail

. paythe premlums required to-obtain coverage substantially equivalent o the mortoage insuranice. previously in effect,
Loala cost substantrally equivalent o the cost to Borrower of the mortgage insurance prevrousty in effect, from an

: alternate mortgage insurer approved b Lender, If substantlatiy equivalent modgage insurance.: coverage is not.
avallable, Borrower. shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance
premium being. pard by Borrower when the insu: rance coverage lapsed or ceased to be in etfect. Lender will accept
use and:retain these payments as a loss resivz in lieu of mortgage insurance. - Loss reserve payments may no
Ionger be required, at the option of Lender, if writvaoe insurance coverage (in the amount and forthe period that
Lender requires) provrded by an. insurer approved kiLender again becomes avallable and is obtained, Borrower
shall pay the premiums required to maintain mortgage insyrance in effect, or to, provide a joss reserve, until the
reqmrement for mortgage insurance ends in accordance with any written agréement between Borrower and Lender or
anplloable law,

lnspection. Lender or its agent may make reasonabie eriries upon and inspections of the Property Lender
shall gtve Borrower notice al the time of or prior to an inspection speritying reasonable cause for the inspection.

10, Condemnatton The proceeds of any award or claim for damares \direct or consequentral in connection
W|th any. ccndemnatron or other taking of any part of the Property, or for-corveyance in lieu of condemnation, are
hereby asergned and shall be paid to the lender.

inthe. event ot a total taking of the Property, the proceeds shall be applied to % & sums secured by this Security
lnstrurnent whether or not then due, with any excess paid to Borrower. In the event of ¢ partial taking of the Property
in-which- the fair market value of the Praperty immediately before the taking is equal to-or grester than the amount of
the sums secured by this Security Instrument immediately before the taking, unless Borrowet ard Lender otherwise
agree ir. wrrtrng, the sums secured. by this Security Insirument shall be reduced; by the. arro.mt of the proceeds
muttrphed by the- fottowrng fraction: (a) the tolal amount of the sums secured rmmedrately before tfie 1a%ing, divided by
(h) the falr market value of the Property immediately before the taking, Any balance shall be paid to Borower. Inthe
event of a partial taking of the Property in which the fair market vaiue of the: Property. rmmedrately betore the taking is
less. than the amount of the sums secured immediately before the taking, uniess Borrower and Lender otherwise
agres in writing or unless applrcable law otherwise provides, the proceeds shall be applied to the sums secured by
this Securrty Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is autherized to collect and apply the proceeds at its option, elther 1o restoration or repair of
the PrOperty or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any applrcatron of proceeds to principal shall not extend
or postpone due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11, Borrower Not Released; Forbearanoe By Lender Not A Waiver. Extension of the time for payment or
r‘noddicatton of amortization of the sums secured by this Security Instrument granted by Lender to. any successor in

interest'of Borrower shall not operate to refease the fability of the originat Borrower or Borrower's successors.in.
1041 1/35 page 4 o1 7
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interest, Lender shall not be required ta commence proceadings against any successor in inlerest or refuse to extend
time for paymant or otherwise madify amortization of the sums secured by this Securlty Instrument by reason of any
demand made by the orlginal Barrower or Borrower's successors in interest, Any forbearance by Lender in exercising
any right or remedy shall nol he a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-slgners, The covenants and
agreements of this Sacurity Instrument shall bind and benefit the successors and assigns of Lender and Borrawer,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several, Any
Borrower who co-signs this Security Instrument but does not execule the Note: (a} is co-signing this Security
Instrument enly to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b} is not personally obligated to pay the sums secured by this Securily Instrument; and (c) agrees that
Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the
lerms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges, [fthe loan secured by this Security Instrument is subject o a law which sels maximum loan
charges, and tnaiaw s finally interpreted so that the interest or other loan charges collected or 1o be collected in
connaction with the lwan exceed the permilted limits, then; (a) any such lean charge shall be reduced by the amount
necessary to reduce-ife charge to the permitted limit; and (b} any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose o make this refund by reducing the
principal owed under the Notz orby making a direct payment 1o Borrower. 1f a refund reduces principal, the reduction
will be treated as a partial prep.avmeant without any prepayment charge under the Note.

14, Notlces, Any nolice lo Borovrer. provided for in this Security Instrument shall he given by delivering it or by
maiting it by first class mail unless applicabla law requires use of another method, The notice shall be directed lo the
Property Address or any other address Borrovier designates by notice to Lender, Any notice lo Lender shall be given
by first class mail to Lender's address stalec nerein or any other address Lender desighales by nolice to Borrower,
Anty notice provided for in this Security Instrumzniishall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, inthe event that any provisicn or clause of this Security Instrument or the
Note conilicts with applicable law, such conflict shall not attec: other provisions of this Security Instrument or the Nole
which can be given effect without the conflicting provision. To tiis end the provisions of this Securily Instrument and
the Nole are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conlormed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower,~ ¥ all or any part of the Property or any
interest in it sold or lransferred (or if a benelicial interest in Borrower is soid i ansterred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, ruquire immediate payment in full of
all sums secured by this Security Instrument, However, this option shall not be exertised by Lender if exercise is
prohibited by fedaral law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Barrower notice of acceleration. 1hz nctice shall provide a
period of net less than 30 days from the date the notice Is delivered or mailed within which Eoriower must pay all
sums secured by this Security instrument. 1f Borrower fails to pay thesc sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate, if Borrower meets certain conditions, Borrower shall have the right te have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) & days {or such other
period as applicable law may specify for reinstalement) belore sale of the Property pursuant to any power of sale
contained in this Security instrument; or (b) entry of a judgement enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
{f no acceleration had occurred; (b) cures any detault of any other covenants or agraements; (¢) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited {o, reasonable aftorneys' fees; and (d) take
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the
Property and
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(Check applicable box{es)]

Adjustable Rale Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

| VA Rider Other(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any rider(s) executed by Borrower and recorded with it,
Witnesses:

(Seal) (Seal)
-Borrower -Borrower

Yol //ax]__ (Seal (Seal)

MARTHA MARTINEZ -Borrower .Borrower

(Seal) (Seal)
-Borrower -Borrower

STATE OF ILLINOIS, / , ﬁ/ ,/ County ss: KM’Z’
[, //WW/ )Z[ /"'/ , @ Notary Public in end for said county and state do hereby certify
that RODRIGO MARTINEZ AND MARTHA MARTINEZ, HUSBAND AND IR

» personally known to me to be the Game person{s) whose name(s)
subscribed to the foregolng instrument, appeared before me this day in person, and acknewiedged that T heY
signed and delivered the said instrument as ~ THEIR free and vcy tary,act, for/the uses and purposes

thereln set forth, g
Given under my hand. and official seal, this ,;?0 %ﬁ ) ,/ é; /
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION | EXPIRES 0-6-2000
1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE
P.0. BOX 3142 P.0. BOX 3142

ay,
Wi /%/
NAPERVILLE, IL 80566-7142 NAPERVILLE, IL 80566-7142

Nolary Public

& T OFFICIAL SBALT)
My Commission Expires:t AMERICA S, MOLINA |

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MID AMERICA BANK, FSB.
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 007725469 HL

STREET ADDRESS: 3115 SOUTH S2ZND CCURT

CITY: CICERO COUNTY: CO0K
TAXNUMBER: 16-33-107-007-0000

LEGAL DESCRIPTION:

LOTS 40 AND 41 IN BLOCK 1 IN OSBORNE’'S ADDITION TO HAWTHORNE, BEING A
SUBDIVISION OF LOTS 1 AND 2 IN BALDWIN'S SUBDIVISION OF THE NORTHWEST 1/4 OF
SECTION 33, 7/DWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK CQUNTY, ITLLTINOIS

LEGALD
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