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ASSIGHMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED ?Z/Z [”/f:f , between The Chicago Trust Company, a
corporation of lilinols, as Truslee uf/a dated March 30, 735 6 a/kla Trust No. 1105671, whose address is 171
N. Clark Street, Chicago, Il. 60601 (referred to below as "Grantor"); and Banco Popular, itlinois, whose
address is 4801 W, Fullerton Avenue, Chicago, 1L 60639 (referied o helow as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor's right, titte, and interest in and to 12 /Rents from the following described
Property located in COOK County, State of lilinois:

LOTS 37 TO 42 AND THE WEST 1/2 OF LOT 43 (EXCEPT THAT FART TAKEN FOR ALLEY) IN
ROBINSON'S SUBDIVISION OF BLOCK 47 IN CANAL TRUSTEE'S SURDIVISION OF SECTION 7,
TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERiTIANIN COOK COUNTY,
ILLINOIS.

The Real Property or its address is commonly known as 1756 W. Lake Street, Chicago, i £0601. The Real
Property tax identification number is 17-07-414-014 to 018, 022 to 025 and 034 & 035.

DEFINITIONS. The fallowing words shall have the follawing meanings when used in this Assignment, Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Renis between Grantor and Lender, and
includes without limitation all assignments and security interest provisions refating t¢ the Rents.

Borrower. The word "Borrower” means Northern Greenhouses, Inc., Christopher Bambulas and Daniela
Bambulas.

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titied "Events of Default.”

Grantor, The word "Grantor” means any and all persons and entities executing this Assignment, including
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. withiout limitation. all Grantcrs named above. - Any Granitor who signs this Assignmient, but does not sign the
. Note; is signing this Assignment only to grant and convey that Grantor's. interest in the Real Property and to.
- grant @ security interest in Grantor's interest_in the. Rents and Personal Property to Lender and is not
personally liable under the Note except as ctherwise provided by contract or law.
~ Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
* amounts expended or advanced by Lender to discharge cbligations of Granior or expenses incurred by Lender
* 1o-enforce obligations: of Grantor under this Agsignment, together with interest on such amounts as provided in
. this Assignment. 7 _
_ Lender. The word "Lender" means Barica Popular; llinois, its successors and assigns. |
Note. The word. "Note" means the promissory note or credit agreement dated , In the original
- principal amatint of $425,000,00 from Borrower and any. co~borrowers to Lender, together with all renewals of,
" extensions.of, rodifications of, refinancings of, consolidations of, and"substitutions for the promissory note or
_ agreement.” Thg interest rate on the Note i a variable interest rate based upon an index. The index currently
~ Is'8.500% per anrum. The interest rate to be applied 1o the unpaid principal balance of this Assignment: shafl
* be.at a rate of 1500 parcentage point(s) over the.Index, resulting in' an Initial rate of 10.000% per annum.
NOTICE:" Under no circuinstances shall the interest rate on this Assignment beé more than the maximum rate
allowed by applicable faw. _
: Proee_rty;ngheﬁ,wcrds ”Pr’opértj" .nzans the real property, and all improvements thereon, described above in
the "Assignment” section, _

Real Property. The words: "Real froperty” mean the broperty. interests and rights described above In the '
"Property Definition” section.’ )

" Related Documents... The words "Relatr.d: Drcuments™ mean and inciude without iimitation. all promissory

. notes, credit agreements, loan agreemesis, environmental :agreements, .guaranties, security. agreements,.
mortgages, deeds. of trust,’and all other instruments,  agreements and documents; whether now or hereafter
existing, executed in connection with the indebteuneys.

= . Rens. The hwdrd "Rents" means ali rents, revenues, income, issues, profits and proceeds from the Property,
b . whether. due now -or later, including without limitatica_al! Rents from all leases described on any exhibit
: - attached to this Assignment.’

THIS ASSIGNMENT IS GIVEN. TO: SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE

OF ANY AND ALL OBLIGATIONS OF GRANTOR. AND BORROWER UNDER THE NOTE, THIS ASSIGNMENT, .
- AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN 4%iC ACCEPTED ON THE FOLLOWING
- TERMS:

GRANTOR'S - WAIVERS:. Grantor walves. all rights or defenses.-arising by teasor: of ‘any "one action™ or -
"anti-deficiency” - law, or any other law which. may prevent. Lender:from bringing uny: action against” Grantor,:
including: a- claim: for deficiency to the extent. Lender is otherwise entitled to a claim for faficiency, before or after
Lelnde_r.‘s commencement or completion of any foreclosure action, either judicially or by e.ercise of a power of
sale:

GRANTOR'S:REPRESENTATIONS AND WARRANTIES. Grantor.warrants that: (a).this Assignment is.executed. at. -
Borrower's request: and. not at the tequest of Lender; (b). Grantor has. the: full: power, right, and a&uthority to-enter'
into this-Assignment: and to hypothecate the Property; (c) the provisions.of:this: Assignment do:not conflict with, or.
result.in a default under any agreement or other instrument binding upon. Grantor:and: do-not result in & violation. of -
an{_ law, regulation; -court decree:or order applicable to~_Grantor;;;».%i), Grantor. has. esiablished! adequate means of -
ob almng-,fromf Borrower on a continuing basis: information: about Borrower's: financial-condition; and: (g} L.ender
Iéas-'-'ma )e no representation to Grantor about Borrower (including without limitation the creditworthiness of
orrower), .

BORROWER'S: WAIVERS AND RESPONSIBILITIES. Lender need not. tell: Borrower about any action-or inaction
L.ender. takes: in. connection. with this Assignment.. Borrower assumes the:responsibility for being. and: keeping. .
informed about the Property.. Borrower waives any defenses: that may. arise: because: of any action -or inaction of
Lender, including without limitation any failure of Lender to-realize upon:the Property, or any. delay.by Lender in

- realizing: upon:the Property.. .Borrower agrees to:remain liable under the Note with ‘Lender no matfer what action
Lender takes: or fails to-take under this Assignment.”

. PAYMENT .AND PERFORMANCE. . Except as otherwise provided: in-this Assignment or any Related Document,.
Grantor;:shali pay: to’ Lender all-amounts secured.by .this~ Assignment, as. they .become due, and: shall strictly-
Per,for_m;a!l:oi rantor's obligations- under this Assignment.. Unless. and-untik: Lender:exercises. its: right to collect.
he Rents as. provided- below and.so: fong: as there-is no -default. under this: Assignment, Grantor may remain-in
possessian-and-control of and.operate and manage the Property' and: collect the-Fents; provided that thie granting
of the right to' collect the Rents shall not constitute Lender’s consent to the use of cash: collateral in a ban ruptey
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GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitled to receive the Rents iree and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed t0 and accepted by Lender in writing.

Right to Assign, Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.

No Furlher Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
In the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shali have the right at any time, and even though no default
shall have occurred under this Assignment, to collecl and recelve the Rents, " For this purpose, Lender is hereby
given and grante s the following rights, powers and authority:

Notice to Tenpiits. Lender may send notices fo anef and all tenants of the Property advising them of this
Assignment and ircting all Rents 1o be paid directly fo Lender or Lender’s agent.

Enter the Property| l'ender may enter upon and take passession of the Property; demand, collect and receive

from the tenants or rom any other persons liable therefor, all of the Rents; institute and carry on all legal

proceedings necessary-i1n/the protection of the Property, including such proceedings as ma?' be necessary to

lrﬁcce’/er prrJtssessIon of the ~roperty; collect the Rents and remove any tenant or tenants or other persons from
e Property.

Maintaln the Property. Lende; mav enter upon the Propeny to maintain the Properly and keep the same in

repair; to pay the costs thereoi and of all services of all employees, including thejr equipment, and of all

continuing costs and expenses ot m?,.'.uainmg';1 the Property in proper repalr and condition, and aiso to pay all

Eﬁxeg.wassr?ssments and water utifitics, and the premiums on fire and other insurance effected by Lender on
e Property.

Compliance with Laws. Lender may do aiy ard all things to execule and comply with the laws of the State of
(linols and also all other laws, rules, orders, <rdinances and requirements of all other governmental agencies
affecting the Property.

Lease the Properly. Lender may rent or tease he whole or any part of the Properly for such term or terms
and on such caonditions as Lender may deem apprupiae.

Employ Agenis, Lender may engage such agent ¢/ ~gents as Lender may deem appropriate, either in
Lferﬁ!der1 s name or In Grantor's name, fo rent and manage ‘e Property, including the collection and application
of Rents,

Other Acts, Lender may do all such other things and acts.wiii respect to the Property as Lender may deem
anroprlate and may act exclusively and solely in the place and stzad of Grantor and to have ail of the powers
of Grantor for the purposes stated above.

No Reguirement to Act. Lender shall nol be re?uired 10 do any of 12 10regoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing ‘acts & uiings shall not require Lender to do
any other specific act or thing,

APPLICATION OF RENTS. All costs and expenses incurred by Lender In connection with the Property shall be for
Grantor and Borrower’s account and Lender may pay such ¢osts and expenses frein the. Rents. Lender, in its sole
discretion, shall determine the anIIcatIon of any and all Rents receiv bfV, ity however, any such Rents received
by Lender which are not applled to such costs and expenses shall be appliea-tu ihe (ndebtedness. Al
expenditures made by Lender under this Assignment and not reimbursed from the Rerig shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest-at the Note rate from
date of expenditure until pald.

FULL PERFORMANCE. If Grantor pays all of the [ndebtedness when due_and otherwisc performs all the
obligations Imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and dellver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security Interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitied by applicable law. |f, however, payment is
made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness
and thereafter Lender is forced to remit the amount of that payment (a) to Borrower's trustee in bankrupicy or {0
ancr similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
Froperty. or &c) by reason of any settlement or compromise of any cfaim made by Lender with any ciaimant
including without limitation Borrowere. the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Assignment and this Assignment shall continue to be effective or shall be reinstated, as the

case may be, notwithstanding any cancellation of this Assignment or of any note or other instrument or agreemem
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the: same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. [f Grantor fails to comply with any provision of this Assignment, or if any action or
groceedfng Is commenced that would materially afect’ Lender's interests in the P_ropertx, Lender on Grantor's
ehalf may, but shall not be required 10, take any action that Lender deems appropriate. An

y amount that Lender
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" expends in so, doing. will bear interest at the rate provided: for in:the: Note!from: the date:incurred. or paid-by: Lender.
. to.the:date: of ‘repa ment'b?rt_Grantor;, All- such expenses, at Lender’s: option, will"- (a).be' payable: on: demand, .{b).

be.added:to:the balance of the Note'and be-apportioned among: and: be-payable-with-any:instailment payments'to:

become due.during either {} the term of any, applicable insurance-policy or (i) the:remaining term of the' Note; or
the-Note's:maturity.’.

rights ‘or:any remedies: to-which Lender mael led: f th s ANy’ -ac
“shall:not-be’ construed as: curing the default so as to bar Lender from any remedy that'it otherwise would have

ha-d.'ﬁ‘.* Lo , S i , .

DEFALLT.- Each of the folfowing, at the option of Lender, shall constitute an event of default ("Event of Defauit”)

under this Assignment: _ ; o :
Default on Indebtedness. Failure of Borrower to make any payment when due on the indebtedness.

Compliance: Default. Failure of. Grantor or Borrower to: comply with: any: other-term, obligation, covenant or

- condition- contalned in-this Assignment, the Note or in any of the. Relatéd Documents. -
_Default in:Zavor. of Third Parties. Should Boirower: or .any.-Grantor. default:-under any loan, extension: of
credit.';fsecurity wgreement,’
or person:that may materia ! 30I1¢ PrC .or-B _
the Loans-or. perfzi i thelr respective obligations under this. Assignment or any of the Related Documents.
False Statements. A7y warranty, representation or statemient made: or:furnishedi to: Lender by, or on:behaif of.
Grantor. or Borrower unuzr this Assignment,-the Note-or the: Refated Documents:is false or misteading in any
material respect,-either novv or at the'time made or furnished.

his- Assignment also:

Furchase or sales-agreement, or: any:other. agreement, in-favor of any other creditor .
fy-affect angi.of.. Borrower's property: or-Borrower's: or any. Grantor's ability.toirepay’
i

Defective Collateralizaticn, “This Assignment or any of the Related: Documents ceases to be in- full force and.

effect: (including: failure: of any <oi'ateral documents to create a valid and perfected security interest or lien) at
any time:and for any reason. . '

Other Defauits: Failure of-Grantor or 3orrower to comply with any: term, obligation, covenant, or condition
contained in-any other agreement belween Grantor or Borrower and Lender.- :

Insolvency. " The dissolution: or. terminatien of Grantor or-Borrower’s.existence as.a going business, the

insolvency of. Grantor. or Borrower, the: aparintment -of a. receiver: for.any -part- of Grantor- or .Borrower's
- property,. any- assignmert for the benefit ot Zieditors, any type of creditor. workout, or the commencement of

any proceeding under any bankruptcy or insolvensy ‘aws by or against. Grantor or.Borrower.
Foreclosure, Forfeiture, etc.. Commencement: of foreclosure. or forfeittre: proceedings,”
proceading, self-help, .repossession or any other mathad, by any’ creditor. of -Grantor or b
agency. against any of the Property.. However, this subsection: shall'not apply-in the:event of a: good. faith.
dispute; by Grantor -as to' the validi
forefeiture: proceedin%-' provided.tha

ety e - Grantor gives: Lender wvriiten notice of such claim-and furnishes reserves
or a surety bond for the -

claim satisfactory to Lender.

whether by-judicial .
y.-any-governmental.

' or reasonableness’ ol the: claim:which: is. the basis: of:the. foreclosure: or.

Events:Affecting Guarantor.~ Any of the preceding: events occurs w:'.’i'i;\res'pec'tvto any. Guarantor of any of the.
Indebtedness: or. any Guarantor dies or becomes-incompetent,. or. revekas or disputes: the: validity. of, or*liability:

under,‘any  Guaranty of the Indebtedness. Lender, at its: option,: may, but. shall-not be required to; permit the.
Guarantor's estate to assume :unconditionally” the obligations:-aricing under the guaranty in a manner
satisfactory to. Lender, and, in doing so, cure the Event of Default.

Evenis Affecting: Co-Borrowers. Any of the preceding: events:occurs witt respectito any. co-borrower, of any

of the! Indebtedness or-any co-borrower dies or:becomes incompetent, or. revokes or. disputes;the validity'of, or..
liability’ under, any of. the  Indebtedness. - Lenderﬁiat its. option; -ma}/ﬁ;but:shau; nei e requiredito, permit. the:

co-borrower's estate to assume: unconditionatly. the obligations on
to Lender, and, in doing so, cure the Event of Default. =~

Adverse Change. A material adverse change accurs in Borower's financlal conditior, o Lender believes the
prospect of payment or performance of the indebtedness Is impaired.

Insecurity. Lender reasonably deems itself insecure. _

gg%htfto_icme-.- - I§.such: a failure:is. curable and if Grantor or Borrower: has.not been: given. a notice of a breach

‘Indebtedr.ess in.a manner satisfactory

-the same . provision: of this: Assignment within-the: preceding:twelve: (12)- months; it may be:cured:(and-no.

Event: of- Default will have occurred). it Grantor or Borrower, .after Lender: sends: written: notice demanding cure:

of such failure:: . {a)‘ cures:the: failure’ within- ﬁfteen-:(15? days; on (b) if: the:cure:requifes.more than:fifteen: (1 Sﬁ
days,: immediatelyinitiates  steps. sufficient. to cure: the: Tailure and. thereafter- continues: and: completes a
_ reasonable-and: necessary steps sufficient to produce compiiance as soon as reasonably: practical.
RIGHTS' AND: REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and*at any time thereafter,
Lender-may: exercise- any one or more of the following rights and:remedies, in addition to any other rights or

. remedles provided by law:

Accelerate Indebtedness. Lender shall have the right at its option. without: notice to Borrower to declare the
entirle 'El,gdtebtedness‘immedlate!y due and payable, inciuding any prepayment penalty which Borrower would be
reguired o pay. : -

Collect: Rents. . LLender-shall have.the right,'without notice: to.Grantor.or Borrower, to. take possession of the

Property and. collect the. Rents,: Encludlngs,amoums Fast_due and: unpaid;;and-apply the net:proceeds; over and:
above Lender's:costs, against the: Indebtedness. - In: _ : _

rovided: for-in:the Lender's.-Right to: Collect- Section, above::: If. ther.Rents: are- collected: by: Lender, then
rantor irrevocably designates' Lender as Grantor's attorney-in-fact' to'-endorse: instruments received in

furtherance ol this:rightsLender shall have all the rights
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ayment thereof in the name of Grartor and to negotiate the same and collect the proceeds. Payments by
enants or other users to Lender In response to Lender's demand shall satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed, Lender may exercise its
rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession, Lender shall have the right to be placed as rnort%agee in possession or to have a
recelver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property precedinﬁ foreclosure or sale, and to coliect the Rents from the Property
and apply the proceeds, over and above the cost of the recewershfﬁ. against the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Properly exceeds the
Indebtedness by a substantial amount. Emplayment by Lender shall not disqualify a person from serving as a
receiver.

gtt}g\r” Remedies. Lender shall have all other rights and remedies provided In this Assignment or the Note or
y L}

Waiver; Electian ot Remedies. A waiver by any Party of a breach of a provision of this Assignment shail not
constitute 2'walver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision, Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an zitction to make expenditures or take action to perform an obligation of Grantor or Borrower
under this Assignnient after failure of Grantor or Borrower to perform shall net affect Lender’s right to declare
a default and exercies 1s remedies under this Assignment,

Altorneys' Fees; Exponuoe, If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled lo recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any app~zi. Whether or not any court action is Involved, all reasonable expenses incurred
by Lender that in Lender's osinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall bescsie a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure unti renaid at the rate provided for in the Note. ExFenses covered by this
aragraph include, without limitation however subject to any {imits under applicable law, Lender's attorne%'s'
ees and Lender's legal expenses waether or not there Is a lawsuit, including attorneys' fees for bankrupfcy
proceedings (including efforts to mod'fy. or vacate anfy automatic stay or injunction), appeals and any
anticipated post-judgment ccllection services: the cost of searching records, obtainin title reports (inciuding
foreciosure repors), surveyors reports, and «noraisal fees, and title insurance, to the extent permitted by
applicable law, Barrower also will pay any cout costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following misc:llaneous provisions are a part of this Assignment:

Amendments. This Assignmernit, together with any Re.ated Documents, constitules the entire understanding
and agreement of the pariles as to the matters set forih inthis Assignment. No alteration of or amendment ta
this Assignment shall be effective unless glven in writihg and signed by the party or parties sought 1o be

charged or bound by the alteration or amendment.

Applicable Law, This Assignment has been deilvered o Lender-and accepled by Lender in the State of
lliinols. Subject to the provisions on arbitration, this Assignment shall be governed by and construed in
accordance with the laws of the State of lllinols.

Arbitration. Lender and Grantor and Borrower agree that all disputes ‘cizims and controversies between
them, whether individual, jeint, or class In nature, ariging from this Aszigrment or otherwise, including
without limitation contract and tort disputes shall be arbitrated pursuanf’ to.the Rules of the American
Arbitration Association, upon request of either garty. No act to take or oispose of any Collateral shall
constitute a waiver of thls arbltration agreement or oe prohibiled by this arbitratior agreement. This includes,
without limitation, obtaining Injunctive reiief or a temporary restraining order; involing % power of sale under
anrl deed of trust or mortgage; obtaining a writ of attachment or imposition of a recel ar; or exercising any
rignts relating to personal property, inciuding taking or disposing of such proPerty witn-ar without judicial
process pursuant to Article 8 of the Uniform Commercial Code. Any disputes, claiins, or controversies
concerning the lawfulness or reasonableness of any acl, or exercise of any right, concernng any Collateral,
inciuding any claim to rescind, reform, or otherwise modily any agreement relating to the Couatera!, shall also
be arbitrated, provided however that no arbitrator shail have the nﬁht or the power to enjoin or restrain any act
of anr Party. Judgment upon any award rendered by any arbilrator may be entered in,an?r court havin

jurlsdiction,” Nothing in this Assignment shall preclude any party from seeking equilable relief from a court 0
competent jurisdiction. The statute of limilations, estappel, walver, laches, and similar doctrines which would
otherwise be applicable In an action brought by a party shall be applicable in any arbitration proceeding, and
the commencement of an arbitration proceeding snall be deemed the commencement of an action for these
pubrﬁosnes. ThezI i;ederal Arbitration Act shall apply to the construction, Interpretation, and enforcement of this
arbitration provision,

No Modification. Grantor shall not enter into any agreement with the holder of an¥‘ mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender, Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability, If a court of competent |urisdiction finds any provision of this Assignment to be invalid or
unenforceabla as to any Person or clrcumstance, such finding shall not render that provision Invalid or
unenforceable as to any other ?ersons or clrcumstances. |f feasible, any such offending ﬁrovlsion shall be
deemed to be modifled to be within the limits of enforceability or validity; however, i the offending provision
cannot be sao modilied, it shail be stricken and all other provisions of this Assignment in all other respects shall
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remain. valid and enforceable. B o _

. Successors;and Assigns.. Subject to the limitations. stated-in_ this - Assignment.on, transfer of: Grantor's,
interest; this Assignment shall: be binding upon and inure-to the bengfit-of the: panties; their successors and: -
assigns.:. If. ownership of the Property becomes:vested in a person: other: than.Grantor,Lender, without notice

- to Grantor, may- deal: with: Grantor's 'successors: with. referenceito- this- Assignment’ and: the: Indebtedness - by.

. way of forbearance. or: extension without releasing Grantor from the: obligations of this- Assignment or llability’
under the indebtedness. _ , _ S _
Time' 15 of the Essence. Time is of the essence in the performance of this Assignment. ,
‘Waiver ofHomestead Exemﬁtion;.- ‘Grantor: hereby, releases. and- waives: ail;.,riﬁht_s-‘and benefits of the
homestead exemption laws of the State of Hllinois as to' all Indebtedness' secured: by this: Assignment,

Walver ‘of Right_of Redemption.. NOTWITHSTANDING ANY:OF-THE- PROVISIONS. .TO: THE ' CONTRARY
‘CONTAINED:IN: THIS Assignment. GRANTOR HEREBY: WAIVES:ANY AND:ALL RIGHTS: OF REDEMPTION:
FROM: SALE UNDER: ANY ORDER OR' JUDGMENT OF FORECLOSURE: ON BEHALE OF GRANTOR:AND-
ON- BEHALF-OF EACH_ AND  EVERY PERSON; EXCEPT. JUDGMENT::CREDITORS . OF GRANTOR,:
QC?UI_H!N?;ANY INTESEST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS

_Assigniment. o . N o o
Waivers.and Cengents, . Lender shall' not be- deemed: to have: walved:-any rights under this-Assignment (or
under-the Relatea onuments) unless such waiver is.in writing: and signed: by Lender.. No delay or: omission
on'the: part. of Lenuer. i exercising any-right shall. operate- as: a: waiver. of such right or “any.other right. - A.

_ waiver by any'party ofa zrovision.of this Assignment shall: not: constitute- a-waiver. of -or prejudice the-party's
right: otherwise to demand s'rict compliance with: that' provision- or .any- other . provision. : No. prior: waiver by-
Lender; nor-any course of du=ling between Lender and Grantor: or Borrower,. shall: constitute a waiver of any of -
‘Lender.s rights or lagg of Granter: or Barrower's obligations as-to any: future: transactions. . Whenever consent.. -
by Lender is required. in this #ss.cnment, the granting of such: consent: by Lender!in any. instance shall not
constitute continuing consent 1o sioseouent instances where such consent is required.

" 'GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND

- GRANTOR AGREES TO ITS TERMS.

" GRANTOR: |
" The Chicago Trust Company, a corporation of Illinvis, As Trustee uft/a dated March 30, 1998 a/k/a Trust No.

1105671 ... . .. A
Sek ATTACHED RXCULPATORY

By AUSEEQ HATHRR

. Land Trust, Officer

T g
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EXCULPATORY CLAUSE FOR THE CHICAGO TRUST COMPANY, AS TRUSTEL UNDER TRUST
1105671 ATTACHED TO AND MADE A PART OF THE ASSIGNMENT OF RENTS DATED APRIL
23, 1998, TO BANCO POPULAR, ILLINOIS,

It is expressly understoad and agreed by and between the parties hereto, anything to the contrary notwithstanding, that
cach and all of the warranlics, indemnities, representations, covenants, undertakings and agreements herein made on the
part of the Trustee while in form purporting to be the warrantics, indemnities, representations, covenants, undertakings
and agreements of said Trustee are nevertheless each and every one ol them, made and intended net as personal
warranties, indemnitics, representations, covenants, undertakings and agreements by the Trustee or for the purpose or
with the inteniion of binding said Trustee personally but are made and intended f{or the purpose of binding enly that
pertion of the trust property specifically described herein, and this instrument is exceuted and delivered by said Trustee
not in its own right, but solely in the exercise of the powers conferred upon it as such Trustee; and that no persona!
liability or perseaal responsibility is assumed by nor shall at any time be asserted or enforceable against The Chicago
Trust Company, otaceaunt of this instrument or on account of any warranty, indemnity, representation, covenant or
agreement of the said Teyeae in this instrument contained, either expressed or implied, all such personal liability, if any.
being expressly waivedaad/geleased.

Date:  April 24, 1998

The Chicago Trust Company, as '['ruslce
Under Trust No. 1105671

v

Lw‘u*”Ca(L/ / o) Al \

P\GO TRU

3y:

Asmstai\/f& President / S
e ~2».\

- ., -
g'tvt:csl; jét’é ,{é) 7%’ '.i; GV.ATE ‘%

Assistant Secretary 7 \

State of Ulinols
Couanty of Cook SS,

[, the undersigned, a Notary Public in and for the County and State aforesaid, do hercoycertify that the above named
Assistont Vice Presidet snd Assistant Seeretary of THE CHICAGO TRUST COMPANY, persomally known 1o me
to be the same persons whose names are subseribed to the foregoing instrument as such Assislant.Vice President and
Assistant Sccretary, respectively, appeared before me this day in person and acknowledged that they signed and
delivered the said instrument as their own free and voluntary act and as the free and voluntary act ol said <Company lor
the uses and purposes therein set forth; and the said Assistant Secretary then and there acknowledged dwt the said
Assistant Secretary, as custodian of the corporate seal of said Company, caused the corporate seal of saia-Crmnany to
be affixed to said instrument as said Assistant Secretary's own free and voluntary act and as the free and vowntary act
of saidd Company for the uses and purposes therein sel forth.

Given under my hand and Notarial Seal this  24th day ol April, 1998,

WSS N'rﬁAAA‘NW \,4/ -
“OFFICIAL SEALY ¢6(L /""U/‘/ 'LJ

LiduA fmio

Netary Pubile S1ata o Ilingis & NOTARY PUBLIC
My Commicsion Dxmire: OM
AANAAABAAL A

Exculpatery Chnse w/Nolary
Rey. 127
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ASSIGNMENT OF RENTS
4 Loan No 10001 (Continued)

L
' CORPORATE ACKNOWLEDGMENT

STATE OF )
) 8%
COUNTY OF )

QOn this day of , 19 , befere me, the undersigned Notary Public, personally
appeared Land Trust, Officer of The Chicago Trust Company, a corporation of Illinois, as Trustee u//a dated
March 30, 1998 a/k/a Trust No. 11058671, and known to me 10 be an auvthorized agent of the corporation that
executed the Assianment of Rents and acknowledged the Assignment o be the free and voluntary act and deed of
the corporation.“ay authority ol its Bylaws or by resolution of its board of directors, for the uses and purposes
therein mentioned.-and on oath stated that he or she is authorized to execute this Assignment and in fact
executed the Assignineat on behalf of the corporation.

By o> Residing at

Notary Pubilc in and for the Stiie of

My commliasion expires
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