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~ MORTGAGE

THIS MORTGAGE IS DATED APRIL 13, 1998, hinveen The Chicago Trust Company F/K/A Chicago Title and
Trust Company, as Trusiee under Trust Agreement D=tad July 5, 1995 and Known as Trust Number 1101078,
whose address is 171 North Clark Street, Chicago, IL 60601 (referred to below as "Grantor"); and PARK
FEDERAL SAVINGS BANK, whose address is 21 E. Ogdan Avenue, Wesimont, IL 60559 (referred to below as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantar not personally but as Trustee under the
provisions of a deed or deeds in lrusi duly recorded and deliveied to Crantor pursuant to a Trust Agreement
dated July 5, 1995 and known as The Chicago Trust Company F/K/A Chicago Title and Trust Company, as
Trustee under Trust Number 1101078, morigages and conveys to Lende! ziiof Grantor's right, title, and interest
in and to the foliowing described real property, together with all existing o/ subsequently erected or affixed
buildings, improvements and fixtures; all easements, rights of way, and appuitenainces; all water, water rights,
watercourses and ditch rights {including stock In utilities with ditch or irrigation vights); and all other rights,
royalties, and profits relating to the real property, including without limitation all minerale, oi, gas, geothermat and
similar matters, located in Cook County, State of lllinois (the "Real Property"):

Unit Numbers 3939-1B, 3939-3B and 3951-3B in Greenwood Village Condominium 25 delineated on a
plat of survey of the following described tracts of land: Parcel 1: Lot 115 hy J0)S. Hoviand's
Resubdivision of J. S. Hovland's 103rd Street Subdivision of the Wesl 1/2 and the North 1/2 of the
East 1/2 of the Northwest 1/4 of Section 14, Township 37 North, Range 13 East of the Third Principal
Meridian, also Parcel 2: Lot 1 in Snodells Resubdivision of Lots 112, 113 and 114 in J. 5. Hovland's
Resubdivision of J. 8. Hoviand’s 103rd Street Subdivision of the West 1/2 and the North 1/2 of the
East 1/2 of the Northwest 1/4 of Seclion 14, Township 37 North, Range 13 East of the Third Principal
Merldian, in Cook County, lilinois which plat of survey is altached as Exhibit "A" to the Declaration of
Condominium recorded December 24, 1996 as Document Number 96965014; together with its
undivided percentage interest in the common elements

The Real Property or its address is commonly known as 3939 West 104th Street, Unit 1B and Unit 38 and
3951 West 104lh Streel, Unit 3B, Chicago, IL 60655, The Real Property tax idenlification numper is
24-14-104-082-1014, 24-14-104—082-101:8 and 24-14-104-082~1036,

Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and to all leases of the Property and
all Rents from the Property. |n addition, Grantor grants to Lender a Unilorm Commercial Code security inlerest in

BOX 333-CT1 (7
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04-13-1988 MORTGAGE Page 3
Loan No 0240013607 (Continued)

"Grant of Mortgage" section,

Related Documents. The words "Related Documents" mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
monigages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness,

Renta, The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS., THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exce!)l as otherwise provided In this Mortgage, Grantor shall pay to Lender afl
amdognttﬁiss&cgrrtgégw this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under g

POSSESSION AND AINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be grverned by Lhe following provisions:

Possession and Use. Uniil in default or untlt Lender exercises its right to callect Rents as provided for in the
Assignment of Rents {orii.executed by Grantor in conneclion witn the Property, Granior may remain in
possession and control of 2nr operate and manage the Property and collect the Rents from the Proparty.

Duty to Maintain. Grantoi-snall malntain ihe Propenty in tenantable condition and promptly perform alt repairs,
replacements, and maintenance necessary to preserve its value,

Hazardous Subslances. The terns “hazardous waste," "hazardous substance,” "disposal," "release,” and
“threatened release,” as used in (nis' Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response,-Compensation, and Liability Act o! 1980, as amended, 42 U.S.C,
Sectlon 9601, et seq. ("CERCLA"), the Lurerfund Amendments and eauthorization Act of 1986, Pub. L. No.
95-499 ("SAﬁA" the Hazardous Materials Trarsportation Act, 49 U.S.C, Secticn 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S,C. S¢ztion 8901, et seq., or other applicable state or Federal laws,
rules, or regulations adoptéd pursuant lo any cf the-foregaing. Tne terms "hazardous waste" and "hazardous
substance” shall also inciude, without limitation, petro.eum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants 1o-Leader that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation .panufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substancc by any person on, under, about or from tFu_e Property;
(b} Grantor has no knowledge of, or reason to believe thad thare has been, except as previously disclosed fo
and acknowledged by Lender in writing, (i) any use, genecaien, manufacture, storage, treatment, disposal,
release, or threalened release of any hazardous waste or subs'ance on, under, abaut or from the Propertx_by
any prior owners or occupants of the Propertgr or (|l1:) any actual or-iveatened litigation or clalms of any kind
by any person relating to such matters, and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, coniractor, ageii ur-nther authorized user of the Property
shall use, generate, manufaclure, store, treat, dispose of, or release ary hazardous waste or substance on
under, about or from the Property and (i) any such activity shal p& conducted in compliance with all
applicable federal, state, and local taws, regulations and ordinances, mclucmg without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender anc its agents to enter upon the
Property to make such inspections and lests, at Grantor's expense, as Lencer may deem appropriate to
getermine compliance of the Property with this section of the Mortgage. Any inepec‘ions or_tests made by
Lender shall be for Lender's purpeses only and shall not be construed to create anv.rosponsibility or liability
on the part of Lender to Grantor ar to any other person. The representations and warrdraes contained herein
are based on_Grantor's due diligence in investigaling the Property for hazardous ‘wasta and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lencer far indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any su:n laws, and ™ (b)
agrees to indemnify and hold harmless Lender agalnst any and all claims, losses, (iabjiities, damages,
Penaltfes, and expenses which Lender may directly or indirectly sustain or sutfer resulting from a breach of
his section of the Mortgage or as a consequencé of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's dwnership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the obligation to indemnity, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Morntgage and shall no! be affected by Lender's acquisition of any interest in
the Progerty, whether by foreclosure or otharwise,

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the ProPerty: Without limiting the generality of the
foregaing, Grantor will not remove, or grant 10 any other party the right to remove, any timber, minerals

(including oil and gas), soll, gravel or rock products without the prior written consent of Lender.

Removal of Improvements, Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender, As a condition to the removal of any Improvements, Lender ma

require Grantor 1o make -arrangements satisfactory to Lender to replace such Improvements wit

improvements of at least equal value.

Lender's Right to Enter. Lender and its agenis and representatives may enter upon the Real Prorper!y at all
reasonable fimes lo attend to Lender’s interests and to inspect the Property lor purposes of Grantor's
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f }nsusance Program, or as otherwise required by Lender, and to maintaln such insurance for the term of the
oan,

) Applicatlon of Proceeds, Grantor shall promptly notlt?v Lender of any loss or damage to the Property. Lender

i may make proof of loss If Grantor falls to do so within lifteen (1 5‘ days of the casualty. Whether or not

sk Lerder’s security is impaired, Lender may, al ils election, apply the proceeds to the reduction of the

Al indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. |f

oy Lender elects to apply the proceeds 1o restoration and repair, Grantor shall repair or replace the damaged or

f destroyed improvements In a manner satisfactory to Lender, Lender shall, upon satislaciory proof of such
gxpenditure, Pay or reimburse Grantor from the ‘proceeds for the reasonable cost of repajr or restoration if
Grantor Is nat In defaull hereunder, Any praceeds which have not been disbursed within 180 days after their
receipt and which Lender has not commitied to the repair or restoration of the Properly shall be used first to
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebledness. i Lender holds any proceeds after
payment In full of the Indebtedness, such proceeds shall be pald to Grantor,

Unexpired Insurince at Sale. Any unexpired Insurance shail inure to the benefit of, and pass to, the
purchaser of the Properly covered by this Mortgage at ang trustee's sale or other sale held under the
provisions af this Murtgage, or al any foreclosure sale of such Property.

Grantor's Report aivinaurance, Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a‘repcrron each exisling policy of insurance showing: (a) the name of the insurer, (b) the
risks Insured; (c) the amuunt of the policy; {d) the property insured, the then current replacement value of
such praperty, and the manrcr of determining that vatue; and (e) the expiration date of the policy. Grantor
shalt, upon request of Lepder, bave an independent appraiser satisfactory 1o Lender determine the cash value
replacament cast of the Property.

TAX AND INSURANCE RESERVES. -Grantor agrees 10 establish a reserve account to be retained from the loans
proceeds (n such amount deemed to be suificient by Lender and shall pay monthly inta thal reserve account an
amount equivalent to 1/12 of the annual reil eslale taxes and insurance bremiums, as estimated by Lender, so as
to provide sufficient funds for the paymen! &i cash year's taxes and insurance prémiums ong month prior to the
clate the taxes and insurance premiums becorne¢'clinquent, Grantor shall further pay a monthly pro-rata share of
all assessments and other charges which may accrupagainst the Property, All such payments shall be carried in
an interest-free reserve account with Lender, provived that if this Mortgage is executéd in connection with the
granting of & mortgage on a single-family owner-otcuzied residential pro enz, Grantor, in lieu of establishin

such reserve accounf, may pledge an interest~bearing savings account wilh Lender to secure the payment o
estimaled taxes, insurance premiums, assessments, ang Glher charges. Lender shall have the right to draw upon
the reserve (or pledge) account to pay such items, and Lenuer shall not be reguired to determine the validity or
accuracy of any item before paying it,  Nothing in the Morgage srall be construed as requiting Lender to advance
other monies lor such purposes, and Lender shall not incur any lizkility for anything it may do or omit te do with
respect 1o the reserve account. Subject lo any limitations sel By apulicable faw, if the amount so estimated and
Eaid shall prove to be insufficient to pay such laxes, insurance >remiums, assessments and other charges,
Grantor shall pay the difference as required by Lender, All amounts in tre r2serve account are hereby pledged to
further sscure the Indebtedness, and Lender is hereby authorized 1o vilthdraw and apply such amounts on the
Indebledness upon the occurrence of an event of default as described below.

EXPENDITURES BY LENDER. If Grantor falis to compl{ with any provision at4iiis Mortgage, or if any action or
groceedlng is commenced that would materlally alfect Lender's interests in (hz Property, Lender on Grantor's -
ehall may, but shall not be required to, lake any action that Lender desms appropriia. Any amount that Lender
expends In so doing will bear interest at the rate provided for in the Note from the dite incurred or paid by Lender
10 the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) he payable on demand, (b)
be added lo the balance aof the Note and be apportioned among and be payable with any installment payments 10
become due during either () the term of any applicable insurance poficy or (i) the remamsr‘? iarm of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note s maturity. Trisorigage aiso will
secure payment of these amounts. The rights provided lor in this paragraph shall be in adaition to any other
rights or dny remedies to which Lender mav be entitied on account of the defaull. Any such action by Lender
ﬁhgll not be construed as curing the default so as to bar Lender from any remedy that it olherwiae would have
ad. .

xg\%lgggw; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

Title, Grantor warrants that: (a) Grantor holds good and markeable title of record ta the Property in fee
simple, free and clear of all fiens and encumbrances cther than those set forth in the Real Property description
or in any title insurance policy, title repor, or final title opinton issued in favor of, and accepled By, Lender in
connection with this Mortgage, and (b) Grantor has the full right, power, and authorily 1o execute and deliver
this Mortgage to Lender.

Defense of Tille. Subject to the exception in the paragraph above, Grantor warrants and will farever defend
the title to the Property against the lawlu! claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the Interest of Lender under this Mortgage, Grantor shall delend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entliled to participate In the proceeding and 10 be represented in the proceeding by counsel of Lender's own
choice, and Grantor will delives, or cause to be delivered, to Lendar such instruments as Lender may request
from time to time to permii such participation.

Compliance With Laws, Grantor warranis that the Property and Grantor's use of the Property complies with
all existing applicable taws, ordinances, and regulations of governmenial authorities.
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v reasonable termination fee as determined by Lender from time to time.

+ this Mortgage and suitable statements_of termination of any financing statement on file evidencinP Lender's
security interest in the Rents and the Personal Property. Grantor will })ay, if permitted by applicable law, any
I, however, payment is made by Grantor,

whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender

ig forced to remit the amount of that payment (a) to Grantor's trustee in bankruptey or to any similar person under
any federal or state bankruptcy law or law for the relief of deblors, (b) by reason of any judgment, decree or order
¢ of any court or administrative body having jurisdiction over Lender or any of Lender's properly, or {c) by reason of

any settlement or compromise of any claim made by Lender with an?/ claimant {including without limitation

Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be efiective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any nole or other instrument or agreemsant evidencing the indebtedness and the
Property will cantinue to secure the amount repaid or recovered to the same extent as If that amount never had
been ariginally recelved by Lender, and Granlor shall be bound by any judgment, decree, order, settlement or
compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Morigaze:

Default an Indeb’cdness. Failure of Grantor to make any payment when due on the Indebtedness.

Default on Other Paymenis. Failure of Grantor within the time required by this Mortgage to make any
paynljent for taxes o7 insurance, or any other payment necessary to prevent fillng of or to effect discharge of
any lien,

Compiiance Default. Faiiurc of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, <hr: Mote or in any of the Related Documents.

False Statemenis, Any warrantyvepresentation or slatement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Nae or the Related Documents is faise or misleading in any material
respect, either now or at the time mude o furnished.

Defective Coilateralization. This Morgage or any of the Related Documen|s ceases ta be in full force and
gffect (Including failure of any collateral"drcuments to create a valid and perfected security interest or lien) at
any time and for any reason,

Insolvency. The dissolution or termination Of-the Trust, the insolvency of Granlor, the appointment of a

receiver for any part of Grantor's property, any assionment for the benefit of creditors, any type of creditor

gork?ut, or the commencement of any proceeding under any bankrupicy or insolvency laws by or against
rantor.

Foreclosure, Forfeiture, elc. Commencement of foresicsure or forieiture proceeciings'J whether by judicial

proceeding, seli-help, repossession or any other method, ky-any creditor of Grantor or by any governmental
agency against any of the Property, However, this subsectlen shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of thie‘claim which is the basis of the foreclosure or
foreteiture proceedin%, provided that Granlor gives Lender writte*-iiotice of such claim and furnishes reserves’
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the i2rris of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
1argy agreement concerning any indebtedness or other obligation of Grantur fol.ander, whether existing now or
ater.

Events Affecling Guaranior. Any of the preceding events occurs with respect t¢ any Guarantor of any of the
Indebtedness or any Guaranlor dies or becomes incompetent, or revokes or disputesthe validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Granior’s financial condition, o1 ender believes the
prospect of payment or parformance of the Indebledness is impaired.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at Its option, may exercise any ane or more of the following rights and remedies, In addiiion to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice ta Grantor lo declare the
entir? Egdtebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or ar)r part of the Personal Property, Lender shall have all the rights and
remedles of a secured party under the Uniform Commerclal Code.

Collect Rents. Lender shall have the right, without notice lo Grantor, to take possession of the Property and
coliect the Rents, I_ncludinq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance ol this right, Lender may require any tenant or other
user of the Pro enr 10 make payments of rent or use fees directly 1o Lender. 1f the Rents are collected by
Lender, then Granfor lrrevocablr designates Lender as Grantor’s allorney-in-fact 10 endorse instruments
recelved In payment thereof in the name of Grantor and to negotiale the same and collect the proceeds.
Payments by ténants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either In person, by agent, or through a receiver.

Mortgagee In Pessesslon, Lender shali have the right to be placed as mortﬁagee in possession or to have &
recelver appointed to take possession of all or any part of the Property, with the power 10 protect and preserve
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" 04~13-1598 MORTGAGE Page 9
Loan No 0240013607 (Continued)

)
": MISCELLANEQUS PROVISIONS, The following miscellaneous provisions are a part of this Mortgage:

{]  Amendments. This Morigags, together with any Related Documents, constitutes the entire understanding and
| agreement of the parties as to the matiers set forth In this Mortgage. No alteration of or amendment to this
o ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
i bound by the alteration or amendment.

i Annual Reports. If the Property is used for purpases ather than Grantor's residence, Grantor_shall furnish to

Lender, upon request, a certified statement of net operating income received from the Property durin

Grantor's previous fiscal year In such form and detail as Lender shall require. “Net operating income" sha

tmhea[gw all CrtaSh receipts from the Property less all cash expenditures made in connection with the operation of
e Property.

Applicable Law. This Morigage has been delivered to Lender and accepled by Lender in the State of
lllinois. This nortgage shall be governed by and construed in accordance with the laws of the State of
Hlimais,

Caption Headings.  Caption headings in this Mortgage are for convenience purposes only and are not to be -
used to interpret i efine the provisions of this Morigage.

Mer?er, There shali te.po merger of the interest or estate created Dy this Mortgage with any other interest or
aslale ltn fthLe F:jropeny ar-any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties; Corporaic Authority. All obligations of Grantor under this_Mortgage shall be joint and
several, and all references to Grintor shall mean each and every Grantor. This means that each of the
persons signing below is responsio’e for all obligations in this Mortgage.

Severability. If a court of compet:nt urisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or cireumstance, such finding shail not render that provision invalid or
unenforceable as 10 any other persons ar.Jircumstances. |f feasible, any such offending provision shall be
deemed to be modified 10 be within the linits of enforceability or validity; however, if the olfending provision
cannot be so modified, it shall be stricken anr' 2! other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitaticns stated in this Mortgage on transfer of Grantor's intergst,
this Morigage shall be binding upon and inure to the benefit of the parlies, their successors and assigns. |f
ownership of the Properly becomes vested in a person sther than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference w this Mortgage and the Indebtedness by way of
;ogb%e;r%nce or extension without releasing Grantor from the ubrigaticns of this Mortgage or liability Under the
ndebtedness,

Time is of the Essence. Time is of the essence in the perforinance i this Mortgage.

Walver of Homeslead Exemptlion. Grantor hereDy releases and waives ali rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness tesured by this Mortgage.

Walvers and Consents, Lender shall not be deemed to have waived any righis under this Mortgage (ar under
the Related Documents) unless such waiver is in writing and signed by Lerd'er No delay or omission on the
part of Lender in exerc smg;1 any right shall OPerate as a walver of such right or any atner, right. A walver by
any parly of a provision of this Mortgage shall not constilute a waiver of or prejunice the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior walver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of.L<pdar’s rights or any of
Grantor's obhgiauons as to ang future transactions. Whenever consent by Lender is requiiad in this Mortgage,
the granting of such consent by Lender In any instgnce shall not constitute continuing consant to subseguent
instances where such consent [s required, S

GRANTOR'S LIABILITY. This Morigage is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in-it as such Trustee (and Grantor
thereby warrants that it possesses full Power and authority 1o execute this instrument), It Is expressly understood
and agreed that with the exception of the foregoing warranty, notwithstanding anything to the contrary contained
herein, that each and all of the warranties, indemnifies, representations, covenants, undertakings, and agreements
made in this Mortgage on the part of Grantor, while in_form purporting to be the warranties, indemnitles,
representations, covenants, undertakings, and agreements of Grantor, are nevertheless each and every one of
them made and intended not as personal warranties, indemnities, reprasentations, covenants, undertakings, and
agreements by Grantar or for the purpose or with the intention of bmdm% Grantor personally, and nothing in this

ortgage or in the Note shall be construed as creating any liability on the part of Grantor personally to pay the
Note or any interest that may accrue therecn, or any other Indebtedness under this Morigage, or 10 perform any
covenant, undertaking, or aggeement, either express or impiied, contained in this Mortgage, all such liability, if
any, heing expressiif waived Dy Lender and by every person now or hereafter claiming any right or security under
thls Mortgage, and that so far as Grantor and its successors personally are concerned, the legal holder or holders

of the Note and the owner or owners of any Indebtedness shall look sclely to the Property for the payment of the
Note and Indebtedness, by the enforcernent of the lien created by this Morlgage in the manner provided in the
Note and hereln or by action to enforce the personal liability of any Guarantor.
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