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This Assignment of Rents preparer y:  Molly Loftus
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Westmont, IL 60559

ASSIGNMENT OF RENTS

THIS ASSIGNMENT QOF RENTS IS DATED APRIL 13, 1998, between The Chicago Trust Company F/K/A

Chicago Title and Trust Company, as Trustee under Trus! Agreemen Dated July 5, 1995 and Known as Trust =
Number 1101078, whose address is 171 North Clark C4est, Chicago, IL 60601 (referred to below as
"Grantor"); and PARK FEDERAL SAVINGS BANK, whose aud.ess Is 21 E. Ogden Avenue, Westmont, IL

60559 (referred to beiow as "Lender"),

ASSIGNMENT. For valuable consideralion, Grantor assigns, granis_a continuing security interest in, and
conveys 1o Lender all of Grantor’s right, litle, and interest in and to the wenis from the following described
Property localed in Cook County, State of Nlinois:

Unit Numbers 3939-1B, 3939-3B and 3951-3B in Greenwood Village Conduminium as delineated on a
plat of survey of the following described tracls of land: Parcel 1: Lol 115 in J. 5, Hovland's
Resubdivision of J. S. Hoviand's 103rd Street Subdivision of the Wesl 1/2 and e North 1/2 of the
East 1/2 of ihe Northwest 1/4 of Section 14, Township 37 North, Range 13 Easi.of the Third Principal
Meridlan, also Parcel 2: Lot 1 In Snodells Resubdivision of Lols 112, 113 and 11¢ i, J. 8. Hoviand's
Resubdivision of J. S. Hovland's 103rd Street Subdivision of the West 1/2 and the ‘North 1/2 of the
East 1/2 of the Northwest 1/4 of Section 14, Township 37 North, Range 13 East of the Third Principal
Meridian, in Cook County, linols which plat of survey is atlached as Exhibit "A" to the Declaration of
Condominium recorded December 24, 1386 as Document Number 98969014; together with its
undivided percentage interest in the common elements

The Real Property or ils address is commonty known as 3939 West 104th Street, Unit 1B and Unit 3B and
3951 West 104th Street, Unit 3B, Chicago, IL 60855. The Real Property 1ax identification number is
24-14-104-082~1014, 24-14--104--082-1018 and 24-14-104-082-1036.

DEFINITIONS. The following words shail have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed 10 such terms in the Uniform Commercial
Code. Al references t¢ dollar amounts shall mean amounts in lawfu! money of the United States of America,

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all agsignments and security interest provisiors relating to the Rents,

BOX 333.C11 ¢
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08-13-1998 ASSIGNMENT OF RENTS Page 3
Loan No 0240013607 {Continued)

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that;

Ownership. Granlor is entitled to recelve the Rents free and clear of all rights, loans, fiens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority t enter into this Assignment and to assign
and convey the Rents to Lender,

No Prior Assignment, Grantor has not previously assignad or conveyed the Rents 1o any other person by any
instrument now In force.

No Furlher Transfer, Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right_at any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. “For this purpose, Lender is hereby
given and granted-the following rights, powers and authority:

Notice to Tencots, Lender may send notices 10 ane/ and all tenants of the Property advising them of this
Assignment anr! airecting all Rents to be paid directly to Lender or Lender's agent,

Enter the Propevt, L ender may enter upon and take possession of the Property, demand, collect and receive

from the tenants & from any other persons liable therefor, all of the Rents; inslitute and carry on all legal

proceedings necessary for the protection of the Property, incluging such proceedings as rnar be necessary o

{ﬁcoger pchtssesslon of ihe Froperty; collect the Rents and remove any tenant or lenants or other persons from
e Property.

Maintain the Properly, Leader may enter upon the Praperty to maintain the Properly and keep the same in

repair; to pay the cosls thereci and. of ali services of all employees, including their equipment, and of all

continuing costs and expenses ui malnlalmn% the Property in proper repair and condition, and also to pay all

{ﬁxelg. assr?ssments and water Wilitles, and the premiums on lire and other insurance etiected by Lender on
e Praperty,

Compliance with Laws. Lender may do'arv.and all things to execute and comply with the laws of the State of
Minols and also all other laws, rules, orders, orrinances and requirements of all ‘other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or lerms
and on such conditions as Lender may deem approoriate.

Employ Agents. Lender may enga%ersuch agent o sgents as Lender may deem appropriate, either In

Lender's name or in Grantor's name,
of Rents.

Other Acls. Lender may do all such other things and acts vatt respaect to the Property as Lender may deem
aPproprlale and may act exclusively and solely in the place arz steed of Grantor and (o have all of the powers
of Granter for the purposes stated above,

No Requirement to Act, Lender shall not be required 1o do any oi ihe faregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing ‘acts o7 iuings shall not require Lender 1o do
any other specific act or thing,

APPLICATION OF RENTS. All casts and exgenses incurred by Lender in conpectior. with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such-Rents received by Lender
which are not applied to such costs and expenses shall be aﬁplied to the Indebtedness Al expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a pari £! the Indebtedness
secured by this Assignment, and shall be payable on demand, with interest at the Wz rate from date of
expenditure untll pald.

FULL PERFORMANCE. |f Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documerits, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if perm.tted by applicable law. [f, however, payment i§
made by Grantor, whather voluntarily or olherwise, or by guaranior or by any third party, on the Indeptedness and
thereafter Lender Is forced to remit the amount of that payment (a{) to Grantor's trustee in bankruptcy or to any
simllar person under any federal or slate bankruptcy law or faw for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender’s
Fropeﬂy. or (c} b¥ reason of any settlement or compromise of any claim made by Lender with any claimant
Inclucting without limitation Grantor), the Indebtedness shall be considered unpaid for'the purpose of enforcement
ot this Assignment and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
nolwithstanding any cancellation of this Asslgnment or of any note or other instrument or agreement evidencin

the Indebtedness and the Property will continue to secure the amount repald or recovered to the same extent as i
that amount never had been originally recelved by Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or 1o this Assignment,

EXPENDITURES BY LENDER. |f Grantor tails 1o comply with any provision of this Assignment, or if any action or
proceeding 18 commenced that would maleriaily allect” Lender’s interests in the Rropertx, Lender on Grantor's
behall may, but shall not be required to, take any actlon that Lender deems appropriate, Any amount that Lender
expends In so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender

ent and manage e Praparty, including the collection and application
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its remedies under this Assignment,

Attorneys' Fees; Expenses. |f Lender institutes any sult or aclion to enforce any of the terms of this
Asslgnment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lénder's opinion are necessary al any time for the protection of its intarest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repald at the rate provided lor in the Note. Expenses covered by this
aragraph include, without fimitation, however subject to any limits under applicable law, Lender’s attorneys'
ees and Lender's legal expenses whether or not there is a lawsuit, including attarneys’ fees for bankrupicy
praceedings (including effors 1o modify or vacate any automatic stay of injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining title reports (including
toreclosure reports),” surveyors’ reports, and appraisal fees, and title insurance, 1o ihe extent nermitted hy
applicable faw. Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a par of this Assignment:

Amendments. This Assignment, together with any Related Documenis, constitutes the entire undersianding
and agreement i the parties as to the matters set forth in this Assignment. No alteration of or amendment 10
this Assignment snall be effective unless given in writing and signed by the party or parties sought to be
charged ar bouna-Lvihe alteration or amendment,

Applicable Law. This Auslgnment has been delivered to Lender and accepted by Lender in the State of
Yinols. This Assignmeri shall be governed by and construed in accordance with the laws of the State of
linols.

Multipte Partles; Corporate Aucherity, Al obligations of Granter under this Assignment shall be joint and
several, and all references to Giantdr shall mean each and every Grantor. This means that each of the
persons signing below is responsible fri il obligations in this Assiginment,

No Modification. Grantor shall not enier into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has piortv over this Assignment by wnich that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender, Grantor shall neither request nor
accept any future advances under any such security agreement withou! the prior written consent of Lender,

Severability. If a court of competent Jurisdictior ninds any provision of this Assignment to be invalid or
unenforceable as to any [Jerson or circumstance, such finding shall not render that provision invalid or
unenforceable as to any cther persons or circumstarces, [f feasible, any such oflending provision shall be
deemed to be medified to be within the fimits of enfordeability or validity, however, if the offending provision
cannot be so modified, it shall be stricken and all other provisinng of this Assignment in al) other respects shall
remaln valid and enforceable.

Successors and Assigns. Subject to the limitations stated /in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to tne beialit of The parties, thelr successors and
assigns. If ownership of the Property becomes vested in a person other-than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference (o tiig” Assignment and the Indebtedness by
wag orl l%or{:esdarla;lncde or extension without refeasing Grantor from the obugations of this Assignment or liability
under the Indebtaedness. - -

Time |s of the Essence. Time is of the essence in the perforrnance Qf’thils,-m»signment.
Waiver of Homestead Exemﬁtlon. Grantor hereby reieases and walves gl rights and benefils of the

homestead exemption laws of the State of litinols as to aif Indebtedness. secured by ‘nis Assignment,

Waiver of Rlﬁ\l‘j\t of Redemption, NOTWITHSTANDING ANY OF THE PROVISIONS 1> THE CONTBARY

CONTAINED IN THIS Asqiﬂnment. GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF ‘Or GRANTOR AND

ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS ~UF GRANTCR

ﬁC(}JUIR!NIG ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
ssignment,

Waivers and Consents, Lender shall not be deemed to have wiaived any rights under this Assignment (or
under the Related Documents) uniess such walver is in writing and signed by Lender, No delay or omission
on the part of Lender in exarcising any right shall cperate as a waiver ol such right or any olher right, A
walver oy any party of a provision of this Assignment shall not constitute a walver of or prejudice the party’s
right atherwise to demand strict compliance with that provision or any other provision. No prior waiver by
Lender, nor any course of dealing belween Lender and Grantor, shail constitute a walver of any of Lender's
rights or any of Grantor's obllFations as to any future transactions, Whenever consent by Lender Is required
In"this Assignment, the granting of such cansent by Lender in any instance shall not constitute continuing
consent to subsequent instances where such consent is required,

GRANTOR'S LIABILITY This Assignment is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority to execute this instrument), and Il is expressly
undersiood and agreed that nothing in this Assignment or in the Note shall be construed as crealing any liability
on the cFart of Grantor personally to pa?/ the Nole or any imerest that may accrue thereon, or any other
indebtedness under this Asslqnmem, or lo perform any covenant either express or implied contained in this
Assignment, all such llability, If any, belng expressly waived by Lender and by avery person now or hereaiter
clatming any right or security under this Asstgr{}rnent. and that so far as Grantor and it successors personally are
concerned, the'legal holder or holders of the Note and the owner or owners of any indebiedness shall ook salely
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