UNOFFICIAL COP¥540240

7341706140 03 00 Pege P of 7
1998-04~-28 12:30:98
Coth Lounty Pecorder 37,60

0730005957

{Space Above This Line For Recorcing Data)

MORTGAGE

THIS MORTGAGE(SECU'AY Instrument”) is giverion MARCE 6TH , 1998 . The mortgagor is
MARLOWE ¥ DOOLEY and BAPSARA S DOOLEY, HUSBAND AND WIFE

("Borrower’). This Security Insttumeni ¥ given lo MIDAMERICHK FEDERAL SAVINGS BANK

wihich is organized and existing under the laviz 4f R , and whose
2ddressis 1822 CENTRE POINT CIRCLE, 2. 4. BOX NAPERVILLE, IL 60586-7142 -
"Lender”). Borrower ovies Lender the principal sum of
THENTY THOUSAND AND NO/100 ‘
Doltars (US. S 20,000.00  }.
This debt is evidenced by Berrower's nole dated the same d-ite es this Security Instrument {"Note"), which provides
for monthly payments, with the full debt, if not paid earlier, due ziid payableon  MARCH 10, 2003
This Security Instrument secures to Lender: (a) the repayment ot tne debt evidenced by the Hote, wilh interest, and
ali renewv:als, extensions and modifications of the Note; (b) the payinent.<{.all other sums, with interest, advanced
under paragraph 7 to protect the secunty of this Security Insirumert; an? (¢) the performance of Botrower's
covenants and agreemenls under this Security Instrument and the Note. ¢ this purpose, Borrower does hereby
morigage, grant and convey to Lender the following desctibed property focated 7 COoox Caounty,
tinois: . _ -
UNIT 'F* AS DELINEATED ON A SURVEY OF LOT 12 OF MORAINE VALLSY VILLAS
A RESUBDIVISION OF PART OF THE WEST THIRD (BY AREX) OF THAT PAR: OF
THE WEST HALF OF THE NORTHWEST QUARTER OF SECTION 24, TOWNSHIE 37
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN LYING NORTH 07
qu RIGHT OF WAY OF TH: SANITARY DISTRICT OF CHICAGO, ACCORDING 1Y THE
PLAT THEREOF RECORDED RECORDZED NOVEMBER 6, 1974 AS DOCUMENT 228996z¢
ALL’ IN COOK COUNTY, ILLINOTS WHICH SURVEY IS ATTACHED AS EXHIBIT 'Ar
TG THE DECLARATION MADZ 3Y. THE LASALLE NATIONAL BANX, AS TRUSTEEZ UNDER
TRUST 52536 RECORDED IN THE OFFICE OF THE RECORDER, COOK COUHT?,
ILLINOIS ON QCTOBER 31, 1977 AS DOCUMENT 24172296 TOGETHER WiTH ITS
UNDIVIDED INTEREZST  IN THE SAID -LOT 12 AS AFORESAID EXCEFTING FROM LOT
12 ALL OF THE LAND PROPERTY AND SPACE RMOWN AS UNITS "A' TO ’'H’ BOTH
INCLUSIVE, AS SAID UNITS ARE DELINZATED IN THE SAID SURVEY.

?.I.N. 23-24-100-129-1006
which hasthe address of 113038 MORAINE DR PALOS HILLS
| [Street) [City]
lllinois
465 : T
€0 [Zip Coda} {"Property Address);
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4. Charges; Liens. Borrower shali pay 2ll taxes, assessmenls, chasges, fines and impositions allributabie to
the Property which may attain priosity over this Secusity fnsirument, and leasehoid paymenls or ground renis, if any.
Borrower shall pay these obfigations in the mannes xovided in paragraph 2, of & not paid in that mannet, Bowower
shall pay them on time directiy to the person owed payment. Borrower shall promptly hurniish fo Lender all nolices of
amounts to be paid under this paragraph. 1f Botrower makes these payments dicectly, Botrower shall promptly fumntsh
to Lender receipts evidencing the payments.

Borrower shall promptly cischarge any lien which has pricsity over this Security Instrument unless Borrower; @)
agrees in wiiting to the payment of the cbiigation secured by the lien in a mannet acceptable to Lender; (b) coniests:
in good faith the lien by, or delends agains! enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate (e preven: the enforcement of the lien; of {c) secutes fiom the hakler ¢f the Tien an agieement satislactory to
Lender subordinating the fien to this Securily instrument. [ Lender determines that any part of the Property is subjec!
to a fien which may attain priofity over this Security Instiument, Lender may give Bosrower a nolice identifying the fien.
Borrowes shall satisly the lien or take one or more of the actions set forth zbave within 10 days of the giving 0! notice.

5. Hazard or+roperty Insurance. Borrower shall keep the improvements nove exisling or herealter erected on
the Property insured against loss by lire, hazads incloded within the term "exiended coverage™ and any other
hazards, including fioras or flooding, for which the Lender requites insurance. This insurance shall be mainlained in
the amounts 2d Jor the Jeyiods that Lender requires. The insurance carrer providing the insurance shall be chosen
by Bomower subject to Lervter’s approval which shall not by unieasonably withheld. If Sosmower fails o maintain
coverage described ahove, Lesde: may, al Lender's option, obiain coverage to protect Lender's rights in the Property
in accordance with patagraph 7.

All insurance policies and renewiils shalt be acceptable tc Lender and shall include a standatd mongage clause.
Lender shall have the dighl i0 hold the policias and renevrals. If Lender requires, Boirower shall promptly give to
L ender all receipis of paid premiums and ¢ »nevval notices. 1n the event of loss, Botrower shall give prompt notice io
the insurance casrier and Lender. Lender may m:Xe prool of foss if not made promplly by Borrowes.

Unless Lender and Boower othervise agree i writing, insurance proceeds shall be applied to resieration of
tepair of the Property damaged, if the restoration ur renais is economicaliy feasible and Lender's security is not
tessened. 1i the restoration or repair is niol economially feasible or Lender's security would be lessened, the
insirance proceeds shall be applied to the sums secuied by his Security Insitument, whether of nol then due, vith
any excess paid to Borrower. If Borrowes abandons the Profer’y. of does not ansvrer within 30 days a notice fiom
Lender that the insurance cartier has olfered (0 selife a claim, th2> Lender may ccllect the insurance proceeds.
Lender may use the proceeds to tepair of restore the Property of (0 say sums secured by this Security Instrument,
whether or not then due, The 30-day period vill begin when the nolice is g0,

Unless Lender and Berrewer othervise agree in wiiling, any application 0/ njoceeds 0 principal shall not extend
or postpone the due date of the monthly payments referted (o in paragraphs 1-and 2 of change the amount of the
payments. 3t under paragraph 21 the Property is acquired by Lender, Borrower's #iaht 10 any insurance policies and
proceeds resulting from camages 19 the Property prior lo the acauisilion shall pass to Lendet to the extent of the
sums secured by this Security instrument immedialely priac 1o the acquisiticn.

6. QOccupancy, Preservation, Maintenance and Protecticn of the Property; Borrewer's Loan Application;
Leaseholds. Bowower shall occupy, establish, and use the Propesty as Bostower's principal iesidence within sbdy
days aiter the execution of this Security Insirument and shall conlinue to occupy the Pioperty as Goiovrer's principal
residence for al feast cne year after the date of occupancy, unless Lender othervise agrees in wiiting. ‘which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Sortower shall not deslroy, damage of impair the Preperty, allow the Property to delerioraie, of commit wasie on the
Property. Borrower shaki be in default it any forfeiture attion ot proceeding, whether civit or criminal, is begun thal in
Lender's good faith judgement could result in forfeiture of the Property of othervise materially impair the lien created
by this Security Instrument of Lender’s securily interesl. Bosrower may cure Stch a defauht and teinstate, as provided
in paragraph 18, by causing the action or proceeding o be dismissed with a ruling that, in Lender's good faith
determination, preciudes forieiture of the Boricwer's interest in the Property o other material impairment of the fien
created by this Security Instrument of tender's securily interesl. Borrower shall also be in detault il Borrower, duing -
the foan application process, gave materially false or inaccurate information or statements to Lender (or falled to
provide Lerder vilh any material information} in connection with the loan evidenced by the Nete, including, but not

limitad to,

1041 1/95 page 30f 7
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interest. Lender shall not be required (¢ commence proceedngs against any successor in mteresl or. :eluse to exlend

9.

time for payment or otherwise modify amontization of the sums secured by this Security Instrument by reason of any

demand made by the original Sorrower or Borrewer's successors in interest. Any iorbearance by Lender in exercising
any right or remedy shait nol bea viaiver of or preclude the exercise of any right or remedy.

12, Successors and. Ass:gns Bound; Joint and Several Llability Co-signers. The: covenants and
agreements of this Secunty Insirument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower’s covenanis and agreements shall be joml and several Any

Sorrower who co-signs this Security Instrument but does nol execule the Nole: {a} is co-signing this Security

Instrument only to mongage. grant and convey that Borsower’s interest in the Froperty under the terms of this Securily
Instrument; (b} is net personally obligated to pay the sums secured by this Security instrument; and {c) agrees that
Lender and any other Borrower may agree !o extend, modify, icrbear or make any accommodations with regard to the
terms of this Securny instrument or the Note without that Borrower's consent.

13. Loan Charnes If the loan sécured by this Security Instrument is subject to a law which sels maximum loan
charges, and thei {22 is finally interpreted so Lhat the interest or other loan charges collected of to be coliecled in
cennection with the 1oan exceed the permitted fimits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the sharge to the permitied mit; and (b) any sums already collected from Borrower wihich
exceeded permilted limits #% be refunded to Borower. Lendes may choose to make this refund by reducing the
principal owed under the Ncie oo tw making a direct payment to Borroveer. 1f a relund reduces prinsipal, the reduction
will be 'reated as a partial prepaymant without any prepayment charge under the Note.

14. Notices. Any nolice w0 Bongaer pravided for in this Secuiity Instrument shalt be given b'; delwenng itorby .

mailing it by first class mail unless appiicuoie law requites use of another method, The notice shall be directed to the

Property Address of any other address Borawe: designates by netice to Lender. Any notice to Lender shall be given

by first class mail to Lender's address slated berein or any olher address Lender desvgnales by nolice {o Botrowvier.
Any notice provided for in this Security Instrumen’ shall ba deemed {o nave been given io Borrower or Lendar when
given as provided in this paragraph.

15. Governing Law; Severability. This Security In<{runent shall be governed by federal law and the law of the
jurisdiction in vehich the Prepenty is localed. in the event that any provision or clause ¢f this Security Instrument or the
Note conflicts with applicable lav:, such confiict shall not affect «ivr provisions of this Security Instsument or the Note
which can be given effect without the conflicting provision. To this e'id the provisions of this Security Insicument and
the Note are declared o be severable.

16. Eorromr's Copy. Borrower shall be gr.-en one conformed copy o the Note and of this Securty Instrument.

17. Transler of the Property or a Beneficial Interest in Borrower. 10 24 ot any part of the Propernty of any
interest in it sold or transferred (or if a beneficial interes: in Borrovier is sold ur (resienred and Borrovier is not
natural person) without Lender’s prior written consent, Lender may, al its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this eption shall not te exescised by Lender if exercise is
prohibited by federal law as of the dale of this Secuity Instrument.

If Lender exercises this oplion, Lender shall give Borrower nolice of acceleration. The (i0%ce shall provide a
period of nol fess than 3C days irem the date the notice is delivered or mailed within which Beizviar must pay all
sums secured by this Security Instrument. I Borrower falls lo pay ihese sums priof (0 the expizalion of this period,
Lender may invcke any remedies permitted by this Securily Insirument withoul further notice or demana on Bosrower.

18. Borrower's Right to Reinstate. 1f Borrower meats cerlain cenditions, Bozrovrer shall have the right to have
enforcement of this Security Instrument discontinuec al any time prioz to the easlier ol: {a} 5 days (or such olher
period as applicable faw may specily for reinstatement) before sale of the Property pursuant to any power of sale
containad in this Security instrument; or (b} entry of a judgement enforcing this Secutity Instrument. Those cenditions
are that Berrowier: {a) pays Lender all sums which then would be due under this Seculity Instument and the Note as
if no acceleration had occutsed; (b} cwres any default of any other covenants of agreamenis; (c) pays all expenses
incurred in enlorcing this Security Instrument, including, but not Emited to, teasonable attotneys® fees: and {d) take
such action as Lender may reasonably require to assure that the lien of this Security Insirument, Lender's rights in the
Froperty and
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[Check app!icebl.e box(es)j

‘g [ 1 Adjustatle Rate Rider i Condominium Rider _ [ -4 Family Rider

i l_| Graduated Payment Rider Planned Unit Development Rider | | Biweekly Payment Rider
) || Bailoon Rider || Rate improvement Rider [} Second Home Rider
{1 VA Rider [j Other{s) [specify]

BY SIGNING BE! W, Borrcwer accepts and agrees lo the terms and covenants contained in this Security”
Instrument and in any rider(s) executed by Borrowrer and recorded with it.

Witnessas: .
7
(Seal) . X éd- ’;¢ -t

Lot (Seai}
-Borrower  BARBARA S -Borrower
{Seal) (Seaj)
—-3oroveer -Bortower
(Seal, (Seal)
e -Borrower . ; ver
357-32-0843 Borrower

STATE OF ILLINOIS, SVOR
B
that MARLOWE ¥ DOOLZY and BARBARA S DOOLEY, HUSBAND AND UTAZ

County ss: .
,a Notary Public in anc. for 'said county and state do hereby cemty

,-personally known to me to be the same person(s) vihose name{s) ,
s:..bscrbeci to the foregomg instrument, appeared before me this cay in person, and acknowiciged that

t he¥
signed and delivered the said instrument as  theiy free and veluntary act, for the uses and purposes
therein set forth,

Given under my hand and official seal, this {p ,ﬂ{ day ,' of -r.Pgd’? Ay
My Commission Expires: J;W ,,,;.z, —%‘
. Notary'Public*

THIS INSTRUMENT WS PREPARED 37:
¥EMNSTH KORANDA

1823 CEMTRE POINT CIRCLE

P. 0. BOX 3142

HAPERVILLE, IL 60566-7142

WeZH RECOADED RETURN TO:

3 CENTREZ POINT CIACLE
. 0, 30X 32

WAFZRVILLE, IL S0565-Tis2

TOFFICIAL SEALT
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[Spava Above This Lice For Recording Data)
CONDOMINIUM RIDER

THIS CONDOMINIUA FTER is made this 8TH dayof MARCH , . 19%3 |
and is incorporated intc and skail be deemed to amend and supplement the Morigage, Ceed of Trust or Secuiity
Deed (the "Security instrument”, ¢i the same date given by the undersigned (the "Botrower”) {o secure Botrower's

Note o MITAMERICA FEGERAL SAVINGS BINY

: (the "Lendet™
stthe samé date and covering the Property rizscribed in 1he Security Instrument and located at:
1308 MCRAINE DR, PALDS HILLS, IL 80465
{Fiaperty Address)
The Fropefty includes a umt m togethor with an rpdivided intetest in the common «fements of, a condominium
project known as:

[Name of Concominium Project}
{the "Condomimum Proiect”}. ! the owners association or ather enlity which acts for the Condominium Pioject (the
"Owners Association”; holds title to property for the benelit of (152 f its members or shareholders, the Property alse
includes Borrower's interesl in the Owners Associalion and the uses, ricceeds and benelits of Borrower's inlerest.

COMDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument, -
Borrower and Lender {urther covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform ali of Bomrowe:s obhga'ions under ihe Condominium
Project’s Constituent Documents. The "Censlituent Documents® are the: (i} Deciziarion or any other document which
creates the Condominium Pioject; {ii) by-laws; {iil) code of regulations; and (i/) other equivalent documents.
Borrewier shall promptly pay, when due, all dues and assessmients imposed pursuant {2 the Conslituent Documents.

B.ng'ard Insurance. So long as the Owners Associalion maintains, with a genesally 2ccepted insurance carrier,
a mas(er' or "bianket" policy on the Condominium’ Pmiecl which is satislactory te Lendzr and which provides
insurance coverage in the amounts, for the penods. and against the hazards Lender requites, inzluding he and
hazards included within the term “extended coverage,” then:
{) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender ¢i one-lw'e!ﬂh ‘of
the yearly premium instaliments for hazard insurance on the Property; and _
(i) Borrower's abligation under Uniform Covenanl 5 to maintain haza:d insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Ovmers Association policy.
Borrower shall give Lender. prompl notice of any lapse in required hazard insurance coverage
In the event of a distribution of hazard insurance proceeds in lieu of restoration of repair folloving a Ioss to the
Property, whether to the unit or to common elements, any pioceeds payabie to Borrower are hereby assigred and
shall be paid to Lander for application to the sums secured by the Security Instrument, with any excess paid {0
Borrower.

C. Publlc Llabihty Insurance. Bortower shall take such agtions as may be reas-.nable toinsure that lhe Owners .
Asswanon maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to
Lender.

MUL"'ISTATE CONDOMINIUM R!DER Smgie Famxly Fannie Mae / Freddie Mac UN!FORM ENSTRUMENT ‘
1040195 Page 10t
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