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THIS MORTGAGE {"Secunity Insiucient”) is given On yarcy 3187, 1998 -
Ths MOorgRgor 3§ NAGHEDA NUNAMNNAD DIVORCED 320407 RINCE REMANRIED .

§

{"Borrowes"), This Security Insunent is given io CITY NORTOAGE, lkC

3

which is organized and exiating under the laws of  THE STATR OF IHDIANA 80
whose adidress it 1600 167TH 87, #1176 10

CALUMET CITY, IL 60409 ("Leser”), Borrower owes Lendur thy raineipal sum of

PLFTY SEVEN TNOUBAND FOUR HUNORED RIFTY AND NO/900 Dollars (U.S.$  57,450,00 )

This debr i3 evidencod by Bamowcr's note daind the same date ay this Security Instrument ("Not] which
peavides for mantly paymonts, with the full debl, if not paid ewdler, duo and paysbls on apait 197, 2028

, This Security Tustroment scoures o Lander: (8) the repayment of the debt evidenced by the
Nots, with intercst, and a1l renewals, exteaslons and suodifications of the Note (b) the psyment of all otier sums, with
interest, advanced under paragraph 7 o protect the eecurity of thig Secutity Instrument; and (c) the performance

3
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of Borrawer's covenunts and pgrecments under this Security Instrument and the Note, For this pusposc, Borrower dogs

hereby imorigage, grant and convey w0 tho Lender the following described property located in
o0k County, ilfinois;

LOT 23 (SXCEPT THE SOMTH 20 FEET THEREOF) AND LOT 24 IN BLOCK 31 [N H.W. ELMCR!S KEDZIE AVENUE RIDOE, BEING A
SUBDIVIGION OF THE NORTHEAST 174 AND THE SOUTHEAST f/4 OF BECTION 25, TCWNSHIP 36 NORTH, RANGE 13, EART OF YHE
THIRD PRINCIPAL MERIOUAN, LYING SCUTH OF THE [WDIAN ROUNDARY LINE, 1N CODK COUNTY, [LLINDIS,

Parcel ID W 28-23-230-032
which has the address of 16219 BPAULDING AVENUE WARKRAN (e, Clry},
Llinoig 60426 (Zip Code) ("Propenty Address');

TOGRTHER WITH all the improveuents tow oe hereafter crecied on the propenty, and a) casements,
appurtenances and fixtires now or hersafit 2 put of the property. All replacements and additions shall also be covered
by this Security Instrument Al of the foregoiig | referred to in this Security Instrument as the "Property.”

R BORROWER COVENANTS that Borrowea s awfully seired of the eslals hereby conveyed and has the right o

3 mortgnge, grant and convey the Property and that thy Prrzaty is unencwmbered, excopt for encumbrances of record,
Borrower warranis and will defend genecally the title tc tha Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMBNT combines unifurm coverrs for national use and gon-uniform covenants with
limited variatons by jurisdiction o constituie 4 unifonm security insinv:arit cavering real property,

Bonower und Lender covanant ang agres as follgws:

UNIFORM COVENANTS,

L. Paymant of Principal, Interest apd Late Charge. Barrower sball pay wiu 2oe the principal of, and intereat
on, the debt svidenced by the Nute and Late charges due undoe the Note,

4 Monthly Payment of Taxes, Insurance and Other Charges. Bocrower shall include i cach monthly payment,
ingother with the principel and fnierest a5 vet forth in the Now and any L charges, 8 suta for /) taxes and spoclal
axsesaments levied of to be levied against tse Property, (b) leagahold payments or ground reots o, the Property, and (c)
premiumy for ingwance required wnder paragraph 4. In any year in which the Lender must pay a ponjage insurance
premium o the Secretery of Houging and Urban Deovelopment ("Secrelary™), or in any year in whicn srch preminm
would have been required if Lender still held the Sccurity Instrument, each monthly payment shall also jne.de cither: (i)
8 sum for tho snnuyl morigege insurance pramium 1o be paid by Leader o the Secretary, ar (i) a monthly charge instesd
of » morigage ingurance premium If this Security Insmument is held by the Secrotary, in a reagonsbls amount to be
dewermined by the Secretary. Except for the ropthly charge by the Secresary, thess items are called "Becrow Iems” and
the sums paid m Leader aro called "Bscrow Funds,"

Lander may, at any time, collect and hold amounia for Escrow Tterma in an aggregalo Amoust ot to exceed the |
maximum amount thal may be requlred for Borrower's escrow account undes the Real Estate Seitlament Procedures Act |
of 1974, 12 U.S.C, Secion 2601 er se¢. and implementing regulations, 24 CFR Part 3500, as they may bo amended
from timo o dme ("RESPA”), except that Lhe cushion or resetve pormitied by RESPA for unanticipated disburscmanis
or digbursements bafore the Barrower's payments arc availabis in the account may nol be bised on amounis dus for. the

morgage inswance premivm, :
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If the nmounis held by Lender for Escrow Jiermys oxceed the amouats permitted o be lwid by RESPA, Lender ahall
account 10 Borrowcs for the excess funds as required by RESPA. If the smounts of funds hield by Lender at any time
are not sufficient to pay the Bacrow [iems whien dus, Lender may notify the Borrower un sequire Borrower 1o make up
the shorage s permintad by RESPA,

The Escrow Funds are pledged as additional sccurity for all surma sacured by this Secusity Instroment. 1f Bosrower
tenders to Lender the full payment of all such sums, Borrowes*s account shall be credited with the balance romaining for
all instathnent doma (a), (b), and {¢) aad any martgsge insurauco premivm installment that Lender hus oot become
obligased 10 pay to the Socretary, and Lendes shall prompdy refund any excess funds to Borrower, Immediately prior 1o
a farecloguts sl of the Propenty or its acquisiion by Lender, Borrower's account ghall be credired with any balance
remainiag tor all installmants for it (8), (b), and (c),

3. App¥ atou of Payments, Al paymenis under paragraphs 1 and 2 shall be applicd by Lender as follows;

Eirat, o the (aongage insuruncs premium o be paid by Lander 1o the Scoretary of 1o the monthly charge by the
Socretery instead ¢ 0 monthly morigage insurance prezjum;

Ssco0d, 1© any ‘axns, special aseasmonts, leasehold payments or ground reats, and fire, Nood und other Jiazard
insurance premiums, &y mauired; :

Thicd: to interear dus viucs the Note;

Founh, m smonization ¢ the nrincipal of the Not; and

Filth, to Late charges duc under ta Note.

4. Fire, Flood and Dther Hacerd Inzurayce. Botrower shall insure all improvements on the Propesty, whether
now in existence or subsequently erocied, pialngt any hazards, casualtiss, snd contingencies, inciuding fire, for which
Lender requircy insurance. This infurance chall be maintained in the amounts and for the periods that Lender requires.
Barrower shall &lso ingure all improvements on th. Property, whether agw in existence ar subsequently crected, against
loss by foods (o whe extent roquired by the Sccreta'y, Y lnstirance shall be carried with companies approved by Lendes,
The inyurance policies and any renewals shall be bold 1y Lander and shall include logs payable clauses ig favor of, and
in a farm accepable to, Lender.

In the event of logs, Borrower shall give Lender imnediarz notice by mesl. Lender may make proof of Joss if uot
wada promptly by Bostower, Rach insurance company concernad s hereby suthorized and directed to make payment for
such loas directly w Lender, lnsiead of ko Borrower and to Lender kio'y, Al or any part of the insuranco proceeds may
e applicd by Lender, ul ity opdon, either (3) to the reductioa of the iebieduess under tho Notc and this Security
Instrumeat, first to any delinquent amounts applied in the order in prragarsh 3, and thea 1o propayment of principal, or
() to the resioration ar repair of the damaged Propaity. Any spplication of the rixccd# 1o i principal shall not exiend
o positpons the duc daie of the monthly payments which arc referred to in paiaerard 2, or change the amount of such
paymenis, Any excoss insurance proceeds over an smount requized to pay all oubtraing indebiedness under the Note
and this Security Ingtrument ghall bo paid Io the endty logally entitled thereto.

In the event of foreclosure of this Security Instrumen of other tranafer of tide 1o the ] Toperty that extinguishes the
indebadness, all right, title and interest of Barrower in and to Insurance policies in faree shall Dasa io the purchaser.

3, Ouuplncy. Presarvation, Maiutensace and Protection of the Property; Borrower'r Losn Appﬂcaﬂon.
Leaseholds. Borrower shyll occupy, establish, and use the Propesty 58 Bormower' 8 principal regidenes wikin sixty days
afler the cxecution of thiy Security Instrument {or within aixty duys of a later sale or tranafer of the Piorary) and shall
cantinuc ta oceupy tho Property as Barrower's principal rosidence for at lesst one year after the date of occupancy,
unleas Lender determings that roquirement will cause undue hardghip for Borrowes, or unless extenuating citciass ances
exiat which are beyond Bofrower's control. Barrowes ghall notify Lender of any extenuating circusnatances, Barrower
ahall not commit waste ar dastray, damage o substantially change the Property or allow the Propenty to deicriorate,
rcasonable wear and tear excepted. Lender may tnspect the Property if the Property is vacant or abandoneg or the loan ig
in defauls, Lender moy iake roascnablo acion to prowct and preserve such vacant or abandoned Property,
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Borrower shall also be in default if Barower, during the loan spplication process, gave materially false or inaccurats
information or statcments to Lender (or falled to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, byt not limited 1w, represcontions conceming Borrower's occupangy of the
Property as a principel regidence, If this Security Invirument is on a leasehol, Borrower ahall comply with the
provisions of the lease, If Bermower acquires feo tite to the Property, tho leaschold and fee title shall not be merged
unlesy Lender agrees w the merger in writing,

6. Condemnution, The proceeds of any award or claim for damagos, direct or consequential, in connection with
any condemnation or other taking of any pare of tha Property, or for conveysuco in Place of condembation, arc herchy
mznedﬁﬂmu be pald 1 Leader o the exteat of the full amount of the indebtedness tut remains unpaid under the
Note and thiy Socurity Instrument. Linder shall spply such proceeds to the raduction of the indebtedness under the Noie
end this Security Instrument, first to any delinquent smounts epplicd in the order provided in puragraph 3, aud then to
prepayment of Zaincipal. Any application of the proceeds w Uie principal shall not exlend or postpona the dua das of the
monthly paymens, +/hich ara referred tn in paragraph 2, or change the amount of such payments, Any excess proceeds
OVer an AMOUNt rew e, to pay all outstanding indebtodnieax under the Nots und tis Sccurity Instrumnent shall bo paid 10
the entity legally entitlet ibareln,

7. Charges to Bor¢over aund Protection of Lender's Rights In the Proparty. Barmower shall pay all
governmenial or municipal cay 92, fines and impositions that arc not included in paragraph 2. Borrower ghal pay these
obligatinua on time directly to the riSty which is owed lhe payment. !f fathire 1o pay would adversely affect Londer's
intereat in the Property, upon Lend:s'» request Borrower shall promptly fumish to Lende receipty evidencing thess
payments,

If Borrower faily lo make thess paymaants. o¢ the paymenls required by puragraph 2, or failg po perform any other
covenshiy and agrecments coniained in this Security Instrument, o there is & lega) proceeding that may significantly
affect Lender’s rights in the Property (yuch us & rioceeding in bankaupicy, for condemnation or 1o eaforce laws or
regulations), then Lender may do and pay wimtcver ia ncceseary 10 protect the valuo of the Property and Lender's rights
in e Propesty, including payment of taxes, hazard insura ce &t d other itoms mentioned in paragraph 2.

Any smounts disburged by Lender onder this parugvapii shall becoms sn additional debt of Borower and he
securedd by this Scourlty Ingtrament, Theso amounts shall bear warest from the date of dishursement, al the Note mte,
and ar the optien of Lendor, shall be immediately dus and payabls,

Borrowsr shall promptly discherge any lien which has pricrity evt= this Security Insrument ualess Borrower: (a)
#grecs in writing o he payment of the obligation securcd by the len in # wauner accepteble to Lender; (b) contests in
£oad faith the licn by, or defends against enforcement of the lien in, legal prvicoedlugy which in the Lender’s oplnion
operste 10 prévent the enforcement of the lleny or (¢) secures from the holder of the tien an agreement sasisfactory 10
Lender sublrdinatng tie lien 10 this Security Lwtrunent, If Lender determines that sy art of the Property i subject Io
a lien which may anain priority over this Security Ingtrument, Lender may give Borrover 4 notics idenlifylng the lien,
Bosrower shall satisy the lien o1 1ake one or mare of the actions set forth sbove within 10 dJays f the giving of notice.

8. Feet, Lender may colleot fees and charges authorized by the Secretary,

9, Grounds for Acceleration of Debt.

(3) Default, Lender may, except as limited by regulations issued by the Secretary, in Ba-Cvie of paymen
dofaults, require immediate payment in full of all rums securcd by this Security Instrument if: '
(1) Borzower defamulis by failing to pay in full any monthly payment required by this Secunty Instrument
prior 1o ar on the due date of the next mopthly payineat, or
(i) Borrower defaults by friling, for o period of thitty days, to perform any other obligations continod in
this Security Instrument
(b) Sals Without Credit Approval, Lender shall, if pesmitted by applicahlo law (including Section 341(d) af
the Gam-5t. Germain Deposlinry Institutions Act of 1982, 12 U.S.C. 1701)-3(d)} and with the prior approval of
the Sectetary, roquize immedialo payment in full of all vims sscured by this Security Instrument if:
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(i) All or part of the Property, ar a beneficial intevest in a truel awning all or pant of the Propetty, ia sold or
otherwise iranaferred (other than by devise or descent), and
(ii) The Property is not occuplad by the purchases or grantee a8 his or her principal residence, or the
\ purchases or grantes does wo oceupy the Property but his ot her credit has not boen approved in accordance
with the requirements of the Secreiary. _
(c) No Wagver, If circumstances oceur that would permit Lender %o tequirs mmediate payment & full, but
Lender does not roquize such payiments, Lender does not whivy its rights with seapect to subsequent events,
(d) Regulations of HUD Secvetary. In many circumstances regulations lssued by the Secretary will Limlt
Lender's eights, in the cass of paymeni defaults, o require immediate payment in full and foreclose if not paid.
This Scourity Insrument does not anthorize acceleration ur forecloaure If Aot permitted by regulations of the
Seciny.
(¢) arrigage Not Insured, Borrower agreos that if this Securiry Instument and the Note are niot determined o
b oltgiue for insurance under the National Housing Act within 60 days from the date heroof, Lender may, at
Ity optiou. euire immediste peymant ln full of all sumg secured by thir Secutity Instrument, A written
stateanent oi 7..¥ wiharized ageat of the Secrotary dated subsequent © 60 days from the date hereof, deciining
to insure this Secucly Instrumont and tho Note, shall be decmed conclusive proof of such ineligibitiry,
Notwithstanding Ce /oregoing, this option inay not be excrcised by Lender when the unavailahility of
ingurance I8 rolely s to Lander's falure to remit a montguge insurance pramium Lo the Stcrotary,

10, Reinstatensent. Borrower hoa < ght io be reinstated if Lender has required immediste payment in full because
of Borrower'a fatlure 10 pay an amoant 32 wnder the Note o this Security Insorument, This right applies even afies
forcclogure proceedings are (nstituted, T redustale the Sccurity Instrumeni, Borower shall tender i o lump sum al!
amounts required o bring Barrower's accoust cirvent including, to the eatent they are obligations of Borrower under
this Sccusity Instrument, fareclosure cosls ani rasomable and customary aunmeys' fees andd sxpenses properly
asgociaed with the foreclosurs procesding, Upcw esinsiatoment by Botrowes, this Security Instrument and the
obligations that it secures ahall remain in cffoct as if Lrades had not requiresd immedinie paymeny in full. However,
Lender i not required t0 permnit reinstatement if; ({) Lender hay accepizd roingistement after the commencement of
foreclosurg proceedings within two yoars immodisrely prveding the commencement of & cument foreclosure
proceeding, (i) reinsimiement will preclude foreclosure on differat zvounds in the future, or (iil) reinstalcment will
advenssly affect the priority of the lien erealad by this Security Insum-a®.

11, Borrower Not Relcased) Forbesrance By Lendes Not & 'Watvay, Bxiension of the time of payment ot
modification of amortization of the sums séoured by this Security Instrumer; grouied by Lender o any succossor in
Intees) of Barrowez iltall not operate to relcase the liability of the ariginal Borivwer or Bortower's successar in intesest,
Landor shall not be required to comumence procecdingd againat any sucosssor in ‘st or refuse o exiend time for
paymeat or otherwise modify amortization of tho sums sceured by this Security Instrawzat by reason of any demand
made by the original Barrower or Borrower's succossons in intarest. Any forbesrancs by Lendes in exerclsing any right
of reinedy shall not be a walver of o precludo the exerciso of any right or remedy.

12, Successors and Assigns Bound; Joing and Several Liability; Co-Signers. The covens s and agrecments of
this Security Instrument shall bind and benefll the successors and assigns of Lender and Bariowar, subject (o the
provisions of paragraph 9(b): Borrower's covenants and agreements shall be joint and several Auy drrrower who
co-signs this Security Insrument but does not execuis the Note; (1) 9 co-signing this Security Instrurient only 1o
morigage, grant and coavoy hat Borrower's interest in the Property under the terms of this Security Instrumear: (b) is
aot personally obligated @ pay the suma secured by this Security Instramann; xnd (c) agrees st Lender and any other
Bomrower may sgres 1o sxtend, modify, lorbear or make any accarmmodations with regard Lo the terms of this Security
Instrument oF the Note without thay Borrower's coasent,
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13, Notlees, Any notice to Borrower provided for in this Security Inatrument shall be given by delivering it o by
mailing it by finet class mall uniess applicable law requices wac of puother method, The notice ahall bo direcied to the
Property Address or any othet addreas Borrower deaignatea by notice to Leader, Any notice to Lender shall be fiven by
first cluay mail 1o Lender's address stated heroin or any asddress Lender dexignais by notice 1o Barrower, Any notics
provided for in this Securiry Instunent shall be deemed 1o have beea given 10 Borrower or Lender when given us
provided in this parsgraph,

14, Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property Ia locatod, In the event that any provision o clause of thix Security Lnatrument or tie
Note coatlicts with applicabls law, such conflict shall noi affect other provisions of this Security Instrument or o Note
which can s given effect without the conflicting provision, To this end the proviaions of this Security Instrument and
the Natz'as soclared to be severabls,

15, Borcoer's Copy, Borowes shall bo given one conformed copy of the Note and of this Sequrity [nstrunens,

16, HawrZona Substances. Borrower shall not causc or petmil the presence, wse, diapusal, storage, or mulease of
any Haurdous Echognces on or in the Property, Burrower shall not do, nor allow anyono olss o do, anything uffecting
tie Property that s In viuJoron of any Bavironmental Law, Tho precading two seniznces shall not apply t ths presence,
use, ar storage on the Proputy of small quantities of Haxerdous Substances that are geperally recognized to be
sppropeiate to normal reaicer Cai usey and to maintenancs of the Property.

Barrower shall promply gi ¢ 1ender written notice of any investigation, clakm, demang, lawsuit of othor iiction by
any governmen@l of regulmory apaacy or privalo paty involving the Propenty and any Hazardous Substance or
Environmentel Law of which Bortowes sas astual kmowledge. If Borrower lesirus, or ls notified by any governinental or
regulsary authority, that any removal oo riiisr remediation of any Haardous Substances affecring the Property Is
necasgary, Basower shall promptly take all isorzasty remodial actions in accordence with Bnvironmental Law,

As In thls paragreph 16, "Hazarduus “nbstances” arc (hose subsisnces dofined a4 loxic or hazardous
substances by Environmorial Law and the following subsiznces; gasollne, kersscnc, other flammabls or toxic petrolsum
products, toxic pesticides and herbicldes, volatile silvena, maierialy containing asbestos or formaldehiyde, and
radinactive materiale. As umd in this pamgraph 16, "Favionmental Law" means foderal lawa and laws of ibe
jurisdicdon where the Property ln located that relats o health, arzor or aivironment] prolsetion,

NON-UNIFORM COVBNANTS. Borrower and Lender further coverant and agree as follows: ,

17. Asalgnment of Reuts. Borrowse unconditionally assigne and Cansfert to Lender all the rents and revenyed of
tho Property. Burrower authorives Leader or Lender's agents to collect the (ents'and revenuos and hereby directs cach
tensit of the Propedty to pay I rents to Lender or Londer's agents, Towever, rirr i Lender's hotice to Bozower of
Bortower's broach of any covenant ar agreement in the Security Ingtrument, Barmowir 2hall collect and recalve: ail rents
and revenues of the Property as trusics foe the begefit of Lender and Barrower, This 273gament. of rents constinlle an
sbanlute asaignment and not an assignment for additiona! secueity only, ‘

If Lender gives notics of breach 0 Borrowar; (a) all rents received by Borrower shall be held by Barower as
ousie for benefit of Lander caly, to be applied to the sums secured by the Sccurity Instrament; 1)) Lende: shall be
entitlad to collect and recetvo ull of the rents of the Property; and (o) cach tenant of the Property ans”; 3= all reats due
and unpaid to Leader or Lender's agent on Lendor's written demand o the lenant.

Borrower has not exscuted any peior asslgnment of the rants and has not anid will not perform any w4 sy would
provent Lendes from exercising itx rights under this paragraph 17, _

Lender shall riot be sequired Lo entas upoa, take control of or maintain the Property bofors of after giving notice of
breach o Borrower, However, Lender or 8 judicially appoinied recsiver may do #o ar any tme there s a breschl, Any
application of renis shall not cure or waive any defealt or invalidate sy other right o remcdy of Lender, This
assignment of recits of the Proporty shall ierminato when the debi secured by the Securiry Instrument is pald in fial,

\
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18, Foreclosurs Procsdure, If Lendar requirss kumediste payment o full andsr paregraph 5, Lender may
foreclose this Security Instrument by fudicial proceeding, Lender shall be entithed to coliact sll sxpenses lncurred
In pursuing the remedies provided in this parugraph 18, including, but not imited ¢o, ressonable attorneys' fee
und coats 0‘ tithe Widmﬂ.‘

If the Landes's (nterest in this Security Ipstroment ig held by the Secvetary and the Becretury required
immadists payment in ftoll under Faragraph 9, the Sscretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Forecloaure Act of 1994 ("Act) (12 US.C, 3751 ef 2eq) by requesting »
farsciosure commigsioner designated under the Act to commence foreclosure and to sell the Property si
provided in the Act. Nothing ln the prsesding sentence shall deprive the Secrsiary of any righta otherwise
avuiluble 15 o Lender under this Paragraph 18 or spplicable law.,

19, Reigsue, Upon payment of all gums sccured by this Security Insgrument, Lender shall release this Security
Instrument withoyr charge ® Borrower, Bormower shall pay any recordation costs,

20, Walver of {o:o-atead, Bocrowes waives all right of homestead exemption In the Propesty.
\

21, Riders to thls Securit; instrumant, If ons or more riders are cxecuted by Borrowes and rocorded together
with this Secusity Inatrument, tio <ovenants of each such ridee shall he incorporaied into and shall amend and
supplement the covenanls and agreemcats of thiy Sceurity Instrument as if the rider(s) were @ part of this Security
{ L [Check applicablo box(es)).

Coudorlaiurm Ridee [ Growiog Bquby Ride I otter (pecity]
Planned Unit Development Ride L Cradualed Payment Rider ADJUYTAULE RATE EIDER

t
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BY SIGNING BELOW, Barrower accepls and agrees o the terms coummad in this Secnrity Instrumen: and in any
ridex(s) executed by Borrower and recarded with it,
Wimnesses:

(Seal)

~Borrawer
by

A (Seal)
-Bacrower
A (Seal) (Seal)
‘Borrowsr -Borrowes
(Seal) : {Seal)
-Borrowey «Borrowsy
Seal) (Seal)
-Bor ower ~Borrower
STATE QF ILLINQIS, £O0K County
I, THE UNDERS [GWNEO » & Notary £oi's in and for gaid county and siate do hereby certify

thot  RAGHEDA MUKAKMAD DIVORCED ANG KOT §iNCE REMARRIED

, personally known i me 1o be the sume goosan(s) wm.wﬂl)
subscribed to the foregoing inseument, appeared beforg me thie day In person, and acknowlexired rist Hg@g FTHEY
sigued and delivered the seld instrumentas  yisywen/Tusin  free and voluntary act, for the uses 2.3 purposes therel
set forth, r

Given under my hand aod official scal, this 3197 day of MARCH , 1998

My Commission Expires: |- L URPRIH O \
lF.\',-" . | \}\J-"’\ A

Netary Publie

Fpp

1)

"OFFICIAL SEAL

\ Nan Meyer
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ADJUSTABLE RATE RIDER

THIS /DI JSTABLE RATE R'OER is made this 3147 day of  MarcH v 1998
and is incorpore'iad nto and shall be deemed to amend snd supplement the Mangage, Deed of Trust or Security
Deed ("Security Inzavricnt”) of the sume daie given by the undersigned ("Borrowet”) 1o Secure Bortowet's Nole
("Now") 1o

~ CITY MORTEAGE INC.

(the “Leader”) of the same date and savering the property described in the Security lnstrument and located at:
16219 SPAULDING AVENUE

: NARKRAN, 1L 60426

I Peepany Address)

THE NOTE CONTAINS PROVISIONG ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTRLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERELT PATE CAN CHANQE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BOREO'NER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covetars-and sgreemenis made in the Security
Instrument, Borrower and Leades further covenant and agres a8 follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

‘The interest rate may chanjic an the {ine¢ day of JuLy v M , &nd on that day
of each succreding year, "Change Date” means cach date on which the interest rats could! Lhunge.

(B) The Index

Beginning with the first Change Daie, the interest rate will bo based on sn Index, "Index” ineant e weekly
average yield on United States Treasury Securities adjusted to a constant malurity of one year, as rasZe available
by the Fedaral Reserve: Board, "Current Index* meany ths most recent Index figure avallable 30 day< besnre the
Change Date. If the Index (as defined above) is no longer available, Lender will use a3 2 now Index aLy ladex
preseribed by the Secrelary, As used in this Ridez, "Secrelary means the Secrelary of Housing and Utban
Development or his or her designes,” Lender will give Borrower notice of the new Indox,
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(C) Culculation of Interest Rate Changes i
Bafore cach Change Date, Lender will calculate n new iniereat rate by adding o margin of
TNO ANO THREE QUARTERS percontage point(s) ( 0.7 %) w
the Currer! Index and rounding the pum to tho nearest ons-elghth of vne percentage point (0.125%), Subject w
the limia «t-4zd n parsgraph (D) of this Rider, this rounded amount will be the new Interest rats uniil the next
Changt De's,

{D) Limit, or Interest Rate Changes :

Tho existing i\Geart rate will never Increase or decrease by more than one percentags poine (1.0%) on say
single Change Date, Tiie Lwaresi re will never be roors than five peccantage poinis (5.0%) higher or lower than
the initlal intercyt raie, 48 81444 in Paregraph 2 of the Nato,

(E) Cakculation of Paymeut Zuange ,

I the interest zate changes of r Chonge Date, Lender will calculate the amount of monthly paymen! of
peincipal and interest which would be ii2sp22ry to repay the unpaid principel balance in fulf at the Maturity Date
8t the new interost rats through submanpa!!; zousl payments. In muking such calculation, Lender will use the
unpaid principal balance which would be owsd o the Change Date if dicre had been no default in' payment on
the Note, redused by the amount of any preps)ments [o principal The result of this caleulation will be the
wmount of the new monthly payment of principal and inter: st,

{F) Nutics of Changes

Lendsr will give notice to Borrower of any change in ¢ Litsrest rao and montily payment amount. The
notice must be given & least 25 days before the new monthly pa; et amount ig dve, and must sed forts (f) the
date of the potics, (ii) the Change Dak, (ti) the ald interest raw, (iv! *o new interest raie, (v) the new monthly,
payment amount, (vi) the Cusrent Index and the date it was published, (vi‘) tos method of calculsting e change
in monthly payment amount, and (vill) any othez information which may be reovired by law from time 1o time.

(G) Effective Date of Changes

A now interest rats cakeulated in aceordance with paragraphs (C) and (D) of thid Rider will become offective
ot the Change Data, Borrower shall make & payment in the ncw monthly smount beginaivg om the first payment
date which occurg &t least 25 days after Lender haa given Borrower the natice of changes re/uirei by paragraph
(F) of this Rider, Barrower shall have no obligation to pay any increasc in the moathly j4v:arnf amaount
calculated in accordance with paragraph () of this Rider for any payment daty occurring Jess than & days afier
Lender has gives the required notice. If the monthly payment wnount calewlated in aecordance witl paragraph
(B) of this Rider decreased, but Lender falled to give timely notice of the decrease and Borrower mals any
monthly payment amounts exceeding the payment amowunt which should have been siated in a timely notice, then
Borrower has the opiion Io eithee (i)} demand the retum i Borcower of any excess payment, with intersst heteon
a1 the Note rate {(a rate equal t the interest rate which should have been staied in @ timely notlce), or () request
that any excoss paymenl, with infercst thereon at the Now raw, be applied a9 payment of principal, Lender's
chligation to return any excess payment with interest on demand is not asxignable even if the Now is otherwlse
ausigned before the dornand for retuen ls mado,

m-smuon Pageiol 0 | (ntinin: ﬁ_{




15

MAR 3L Y98 @et:taSPMUNOFFICIAL COﬁfv}."‘}?’?.w (ot 1l

BY SIGNING BELOW, Borrower acceps and agrees 1o the terms and covenants contained in this
Adjugg}lnkatckidex.

(Seal)

RASHEDA MUHAMN)Z Bogrower
- (Seal)

-Horrower . -Borrower

& = ——e {Seal) (Seul)

Borrowes -Dorrower

- o=~ (Seal} {Seal)
\ ‘Hormaway -fogrowet
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