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THIS MORTGAGE ("Security Instrument”) is given on APRIL 3, 1998
The Mortgagor is A MARRTED MAN
MIGUEL FUENTES, Mﬂﬂﬂfﬁﬁ/ﬁfV!ﬁdV},ﬂfﬂﬁﬁ AND LECN B, LOPEZ AND ROSALINA DIAZ,
HUSBAND AND WIFE
: A

"Rorrower). Fhis Security Instrument is give SROFESSIONAL gﬁTIDNAL
OITOWLr ns e.ulﬂl nstrunment 18 given Lo dTLE NET\NO

MCA MORTGAGE CORPORATION

which is organized and existing under the faws ol MICHIGAN il
whose address is 17 W 662 BUTTERFIELD RD 4300
OARBROOK TERRACE, IL 60181 {"Lender™), Borrower owes Lenderaie principal sum of
ONE HUNDRED SHEVEMITY THREE THOUSAND ¥IFTY ETGHT AND NO/100

Dollars (U.S. & 173,058 w0 ),

This debt is evidenced by Borrower's note dated the sime date as this Security Instrunient ("Note”), which
provides for monthly paymes, with the full debt, il not paid earlier, due and payable on ApRIL 1, 2028

. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and modilicaions of the Note; (b) the payment of all other sums,

with interest, advanced under paragraph 7 10 protect the security of this Sccarity tnstrument; and {c) the performance
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of Borrower's covenants and agreements under this Security Instrument and the Note, For this purpase, Borrower
does fereby  morigage, grant and convey to the Lender the following  described  property located in
CODK Crranly, [Hinois:

LOTS 1% AND 16 IN BLOCK 98 IN MELROSE AND SAID MELROSE BEING A SUE-
DIVISION OF LOTS 3, 4, AND 5 OF THE SUPERIOR COURT PARTITION OF THE
SOUTH HALF OF SECTION 3 WITH ALL THAT PART QF SECTION 1CG LYING NOFTH
OF RIGHT OF WAY OF CHICAGO AND NORTHWESTERN RAILWAY IN TOWNSHIP 3%
NORTH, KANGE 12, HAST OF THE THIRD PRINCIPAL MERIDIAN, IW COQK COUNTY,
LLLINOTS,

AND 15-03-314-016

Parcel 1D #:
which has the address of 1240 NCRTH 1BTH AVENUE, MELROSE PARK {Street, City],
Hlinois 60160 (Zip Code] " Propenty Address™);

TOGETHER WITH ali the improvements now or hereafter cerected on the property, and all casements,
appurtenmees and fixtures now or heteafies au part of the property. All replacements and additiors shall aiso be
covered by this Securily Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower vimwiully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Zroperty is unencumbered, except for encumbr mees of record.
Boreower warrnis and will defend generally the title wo.the. Property against all claims and demands, subject 1o any
encumbrinees of record.

THIS SECURITY INSTRUMENT combines uniform ceverants for national use and non-unform covenams
with Himited variations by jurisdiction to constitute a uniform securicy/istrument covering real propeity.

Borrower and Lender covenant and agree as follows;

UNIFORM COVENANTS.

i, Pavment of Principal, Interest und Late Charge. Borrower shall pavavhen due the principal of, and
interest on, she debt evidenced by the Note and late charges due under the Nowe,

2. Mouthly Payment of "Tuxes, Insurance and Other Charges, Borrower shull include in cach monthly
pavient, together with the principal and interest as st forth in the Note and any late chargzs, @ sum for () taxes and
special assessments levied or o be levied against the Propenty, (b) leasehold payments ur givund rents on the
Property, and (¢) premiums for insurance required under paragraph 4. Inany year in which ihe Lender must pay &
murtgage insurance premium o the Secretary of Housing and Urban Development ("Secretary ™), or inany year in
which such premium would have been required if Lender still held the Security Instrument, each meninly payment
shall also include cither: (1) @ sum for the annual mortgage insurance premiuns 1o be paid by Lender to the Secretary,
or (i} a monthly charge instead of & mortgage insurance premivan if this Sceurity Instrument is held by the Seeretary,
in @ reasonable amount to be determined by the Secretiny. Except for the monthly charge by the Secretary, (hese
items are called "Escrow lems” and the sums paid to Lender are calied "Escrow Funds.”

Lender may, at any time, colect and hold amounts for Escrow ltems i an aggregate amouni not t exceed the
maximum amount tat may be required for Borrower’s eserow account under the Real Estale Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 ¢ seq. and implementing regulations, 24 CFR Pan 3500, as they may be
amended from time w time ("RESPA™), except that the cushion or reserve permitted by RESPA for umnticipated
disbursements or disbursements before the Borrower's payments are available in the account may not be based on
ameunts due for the mortgage insurance premium,
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I the wnoants held by Lender for Escrow ftems exceed the amounts permitted 1o b held by RESPA, Lender
shall aceount o Borrowet for the excess Ty as required by RESPA. I the amounts of funds held by Lender at any
tinte wre not suiticient w pay e Escrow flems when doe, Lender may notity the Borrower and require Borrower 1o
make wp the shortige as permited by RESPA,

The Escrow Funds wre pledged as akditional seeority Tor all sums secured by this Security Instrument. 1f
Borrower tenders o Leader the full payment of all such sums, Borrower's account shall be eredited with the baancee
remasining for all installment items (. (0, and (e and any mortgage msurance premium installment that Lender has
not become obligated 1o pay W he Seeretary, and Lender shall prompily refund any excess furds to Borrower.
Lmediately prior 1o« foreclosare sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items {a), (b), and (<),

3. Application of Payments. All payments under paragraphs ! and 2 shall be applicd by Lender s {otlows:

First, 1o tie-mortgage insuratce premium o be paid by Lender 1o the Secretary or 1o the momhly charge by the
Secrerary insteid o2 the monthly mortgage insurance premiuin;

Second, o arydves, speciit assessments, leaschold payments or grouad reats, and fire, flood and other hazard
insurance premiums, asrequired,

Third, w interest duesamler the Note,

Loy, to amortization o4 ke prineipil of the Notw; and

Fifth, to lute charges due undsathe Note,

4, Fire, Flood and Other Huzard Insprance. Borrower shall insure all improvements on the Property, whether
now in existenee or subsequently erected; against any hazards, casualtics. and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maimained in the amouwms and for the periods that Lender
requires. Borrower shall also insure all iniprovements on the Property, whesher siow i exisience or subsequently
erected, against loss by floods 10 the extens regniced by the Secretary. Al insurinee shall be carried with companies
approved by Lender. The insurance policies and any renewals shatl be held by Lender and shall include foss payable
clauses in favor of, and in a form acceptable o, Lende”.

In the event of foss, Barrower shall give Lender immedinw notice by madl. Lender may muke proof of foss if not
made promptly by Borrower. fach insurance company concrimed is hereby authorized and directed 1o make payment
for such loss direetly to Lender, instead of to Borcower andao Lender jointly, Al or any part of the insurance
proceeds may be applied by Lender, at its option, cither {a) o the/seduction of the indebledness under the Note und
this Seeurity Instrument, first 1o any delinguent amounts applied itrine order in paragraph 3, and thew 1o prepayment
of principal, or (b to the restoration or repair of the damaged Propeay. Aay application of the proceeds to the
principal shall not extend or postpone the due date of the momhly payments vitich ase referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an apouns required 1o pay all outstanding
imdebtedness under the Note and this Security Instrument shall be paid 10 the entity [zgaity entitled hereio.

In the event of foreclosure of this Security Instirument or other ransfer of lide to he Property that extinguishes
the indebtedness, alf right, title and interest of Borrower in and to insurance policies fo farce shall pass 10 lhe
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Lonn Application;
Leascholds, Borrower shall oceupy, establish, and use the Propeny as Borrower’s principal resicdence within sixty
duys after the execution of tis Sezurity Instrument {or within sixty days of a later sule or transfer of wie Property)
and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date of
oceupaney, unless Lender determines that requiremuent will cause undue hardship for Borrower, or uitless extennating
circumstanees exist which are beyond Borrower's control. Bosrower shall notify Lender of any exienuating
circumstances. Borrower shall not commit waste ar destroy, damage or substantiafly change the Property or allow the
Property to deteriorate, reasonable wear and tear excepied. Lender may inspect the Property if the Property is vacant
ar abandoned or the loan is in default. Lender may ke reasonable action to protect and preserve such vaicant or
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ahandoned  Property. Borrower shall also be in defoult 7 Borrower, during the loan application process, gave
materially false or inaccurate information or statements 1o Lender (or failed (o provide Lender with any maerial
informationy in conpection with the loan evidenced by the Note, including, but not Hmited 10, represensions
coneerning Borrower's oeeupiney of the Property as a principal residence. 10 this Security Instrument s on a
leasehold, Borrower shall comply with the provisions of the Jease, I Borrower acquires fee tithe to the Property, the
feasehold and fee titde shatl not be merged untess Lember agrees (o the merger in writing,

6. Condemnation, The proceeds of any award or elaim for damages, dirvet or consequential, in connection with
any condemnation or other taking of any part of the Froperty, or for conveyance in place of condemnation, are
bereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remiaing unpaid
wder the Note and this Security Instrument. Lender shall apply such proceeds 1o the reduction of the indebiedness
wnder the Mok wnd this Security dnsteument, first 10 any delinguent amounts applied in the order provided in
parigraph 3, andthen to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the dus dite ol the monthly payments, which are referred 1o in paragraph 2, or chiange the amount of such
payments, Apy cxgess proceeds over an amount required to pay all outstanding indebredness under the Note and this
Sceurity Instrument shii! e paid to the entity legally entidded thercto,

7. Charges to Bedrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal ciges, fines and impositions that are st included in paragraph 2. Borrower shall pay
these obligations on tinwe directh 710 the entity which is owed the payment, 15 failure 1o pay would adversely alfect
Lender's interest in the Property, 7upon Lender’s request Borrower shall promptly furnish to Lender receipts
evidencing these piymeits,

H Borrower fails 1o make these payiesas.or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contaiaed in s Sezwity Instrument, or there is a tegal proceeding that may significantly
affect Lemder's rights in the Property (such as—praceeding in bankruptey, for condemnation or to enforce tws or
regulations), then Lender may do and pay whatever jssecessary to protect the value of the Property and Lender's
rights in the Property, tneluding payment of taxes, hasard insurance and other itlems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragrach, shall become an additional debt of Bosrower and be
secured by this Security Instrument, These amounts shall tearinierest from the date of disbursement, at the Nole
re, snd g the aption of Lender, shadl be immediately due and pavable.

Burrower shall prompily discharge any lien which has priocicy over this Security Instrument unless Borrower:
() agrees in writing o the payment of the obligation secured by the Bciin & manner acceptable 1o Lender: (b)
contests in good Taith the lien by, or defends against enforcement of he liea in, legal proceedings which in the
Lender's opinion operale o prevent the enforcememt of the lien; or (¢) secuies from the holder of the tien an
apreement satisfictory o Lender subordinating the livn o this Sveurity Tustrumenss FLender determines that wny pact
of the Property is subject o a lien which may awain priority over this Secunty lostrumen, Lender may give
Borrower 4 notice identifying the lien. Borrower shalt satisty the en or take one or_nore of the actions set forth
above within 10 days of the giving of notice,

8, Fevs, Lender may collect fees and charges authorized by the Secretary.

4. Grounds for Acceleration of Debt,

() Detault, Leader may, except as Hinited by regulations issued by the Seeretary, in the_case of payment
defaulis, require immediate payment in full of all sums secured by this Security Instrument il

(1) Borrower defaults by aiding 1o pay in [l any monthly payment required by this Security Instrument

prior t or on the due date of the next monthly payment, or

{il) Barrower defaulis by failing, for a period of thirty days, 1o perform any other obligations contained

in this Security {nstrument,
(1) Sale Without Credit Approval. Lender shall, i permitied by applicable law (including Sectien 341(d}
of the Garn-81. Germain Depository Institutions Act of 1982, 12 U.S.C. 1704)-3(d)) and with the prior
approval of the Secretary, require immediae payment in fall of ol sums secured by (his Security Instroment
if:
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(i} All or part ol the Property, or a beneficial interest in a trust owning all or part of the Propenty, is sold

ur ovherwise transferred (ather than by devise or descent), und

{ii) The Property is not occupied by the purehaser or gramtee as his or her principal residence, or the

purchaser or grantee does so oceupy the Property but his or her credit has not been approved in

aceordicy with the reguireinents of the Seeretary.
(¢) No Waiver, il circumstances occur that would permit Lender 1o require immediate paymen in full, but
Lender does not require such payments, Lender does not waive its rights with respeet to subsequent events,
() Reputations of HUYD Secretary, In many circumstances regulations tssued by the Seeretary will limit
Lender's rights, in the case of payment defaults, to require inmediate payment in [ull and foreclose if not
paid. This Security Instrument does not astborize acceleration or foreclosure if not permitied by regulutions
ol Zns Secretary.
(¢} Medtage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
1o be elgible for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at s ordon, require immediate payment in full of all sums secured by this Sccurity Instrument. A
written statement of any authorized agent of the Sccretary dated sabsequent te 60 days from the date hereof,
declining 10 insure/ints Securily Instrument and the Note, shall be deemed conclusive proof of such
inetigibility, Notwitistanding the foregoing, this option may not be exercised by Lender when the
unavatlability of insurance s solely due to Lender’s failure to remil a mortgage insurance preminm to the
Secretary,

1), Reinstatement, Borrower has a right to be reinstmed if Lender has required immediate payment in full
hecause of Borrower's failure to pay an asount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituied,) To reinstate the Security Instrument, Borrower shall jender in a
tump sum sl amoumts required to bring Borrowe! s account cucrent including, to the extent they are obligations of
Borrower under this Security [nstrument, (oreclosure costs and reasonable and customary atterneys” fees and expenses
properly associated with the foreclosure proceeding. Upopereinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as3¥ Lender had not reguived immediae payment in full.
However, Lender is not required to permit reinstatement-i040) Lender has accepted  reinseaenien after the
commencement ol foreclosure proceedings within two years immediaely preceding the commencement of a current
foreclosure proceeding, (1i) reinstatemem will preclude foreclosureon differcat grounds in the future, or {iii)
reinstuement wild adversely alfect the priority of the Hen created by this Sceurity Instrument.

tt. Borrower Not Relensed; Forbeurance By Lender Not a Wanver,/tixtension of the time of payment or
madification of amortization ol the swns secured by this Security Instritment @eaned by Lender 1o any suecessor in
interest of Borcower shall not operate 10 release the liability of the original Borrower or Borrower’s successor in
interest. Lender shall not be required 1o commence proceedings against any successor in-interest or refuse o extend
thme for payntent or otherwise modify amortization of the sums secured by this Securitynstrument by reason of any
demaind made by the ariginal Borrower or Berrower's successors in interest, Any forbearande by Lender in exercising
auy cight or rensedy shadi not be a waiver of or preclude the exercise of any right or remedy.

12, Successors nnd Assipns Bound; Joint und Severnd Linbitity; Co-Signers, The covenariz-and agreements
of this Security Instrument shall bind and benelit the suceessors and assigns of Lender and Barvower, subject 10 the
provisiens of paragraph 9(by. Borrower's covemus and agreements shall be joist and several. Any Sorrower who
co-signs his Security Instrument but does not exceute the Note: () is co-signing this Securtty Instrument only te
morigage, grant and convey that Bovrower's interest in the Property under the terms of this Security {nstrument; ()
is ot perseually obligated 1w pay the swns secured by tis Security Instrument; and (e} agrees that Lender and any
other Borrower may agree to extend, modily, forbear or make any accommudations with regard (o the terms of this
Securtty Instrument or the Note without thit Burrowet's consent.
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F3. Nuotices. Any notice W Borrower provided for in this Seeurity Instrument shall be given by delivering it or
by maiting it by first class mail unless applicable law requires use of another method. The potice shail be directed to
the Property Address or any other address Borrower designates by notice 1o Lender, Any notice to Lender shall be
given by lirst cliass mail o Lender’s address stated herein or any address Lender designates by notice to Borrower,
Any notice provided for in this Security [nstrument shatl be deemed to have been given 1o Borrower or Lender when
given as provided in this paragraph.

4. Gaveraing Law; Severability. This Security Instrument shall be governed by Federal Jaw and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such contliet shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Lnstrumentand the Note are declared to be severible,

15, Borrawer's Copy. Borrower shall be given one conformed copy of the Note and of this Security
[nstrument,

16, Hazardais Substanees. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Sulstinzes on or in the Properly. Borrower shall not do, nor allow anyone else to do, anything
alfecting the Property that 25 i violation of any Environmental Law. The preceding two sentences shall not apply 1o
the presence, use, or storzge on the Property of small quantities of Hazardous Substances that are generafly
recognized 1o be appropriate o norpal-residential uses and o maintenance of the Property.

Botrower shall prompily give Cender written notice of any investigation, claim, demand, tawsuil or ather action
by any governmentat or regulatory agency or private party involving the Property and any Hazardous Substance or
Enviroamental Law of which Borrower has‘ac ual knowledge. [f Borrower learns, or is notified by any governmental
or regulatary autherity, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessiry, Borrower shall prompuly take all necesssry remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Substances® are those substances delined as toxic or hazardous
substances by Environmental Law and the following- sshstances: gasoline, kerosene, other flammable or 1oxic
petroleum products, toxic pesticides and herbicides, volurile solyents, nierials containing asbestos or formaldenyde,
andd radioactive materials, As used in this parageaph 16, "Exviconmental Law”™ means federad faws and laws of the
jurisdiction where the Property is located that relnte to health, safet or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant andiagree as follows:

17. Assignment of Rents, Borrower unconditionally assigns and triwsfors (o Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect thiicpts and revenues and hereby directs
cach tenant of the Property 1o pay the remts 1w Lemder or Lender's agents. However, prior o Lender's notice [o
Borrower of Borrower's breach of any covenant or agseement in the Security [nstrumeny, Borrower shall collect and
receive al remts and revenues of the Property as trustee for the benelit of Lender and Gorrewer, This assignment of
rents constitutes an absotute assignment and not an assignment for additional security only.

H Lender gives notice of breach to Borrower: () all rents received by Borrower shall behad by Borrower as
trustee for benefit of Lender only, to be anplied 1o the sums secured by the Security Instrumeni;{p;-Lender shalt be
entitled to colteet and receive all of the rents of the Property; and (c) each tenant of the Property shelinay afl rents
due and unpaid to Lender or Lender’s agent on Lender's written demand (o the tenant,

Borrower has not exeeuted any prior assignment of the renis and hias ot and will not perlormy any act that would
prevem Lender from exercising ils rights under this paragraph 17.

Lendler shall not be required 1o enter upon, take control of or maintain the Property before or after giving notice
of breach w Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Aty application of rems shall aot cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall lerminate when the debt secured by the Security Instrument is paid in full.
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18, Foreclosire Procedure, B Lender cequires imnedinte payment in full under paragraph 9, Lender may
furceluse this Seeurity Instrument by judicinl proceeding, Lender shall be entitled to collect all expenses
incavered in pursuing the remedies provided in this paragraph 18, including, but not lnited o, reasonable
sttorneys’ fees snd costs of title evidence,

I the Lender's interest in this Security Instrunient is held by the Secrctary und the Secretary requires
immediate payment in full under Parngraph 9, the Seeretary may invoke the nonjudicial puwer of sale
provided ia the Siogle Family Mortgage Foereclosure Act of 1994 ("Aet") (12 U.S.C. 3751 & seq.) by reyuesting
a fureclesure commissioner designated under the Act te commence foreclosure and (o sell the Property as
provided in the Act, Nothing in the preceding sentence shall deprive the Seeretary of any rights otherwise
availzble to a Lender under this Parugraph U8 or applicable law,

19, Release. Upon payment of all sums secured by this Seeurity Instrement, Lender shall refease this Security
[nstrument without charge to Borcower. Borrower shafl pay any recordation costs.

20. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

21, Riders to this Security angtrument, I one or more riders are execoted by Borrower and recorded together
with ihis Security Instrument, the sovenants of each such gider shatl be incorporated inte and shall amemd and
supplement the covenanis and agreemedts of this Security Instrument 2s if the riderts) were a part of this Sceurity

i] Condominium Rider C,} Growing Equity Rider [} other lspecify)
Planned Unit Development Rider L raduated Payment Rider

~dE L
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms contained in this Security [ngirument and in
angy riders) executed by Borrower amd recorded with it
Witnesses:

U
P27
e em LAV Plde uf i f «;/./rrc/f/f’ (Seal)
KT FETRER ST AT AT TR Ry ke ioe)
UAKLEAGES RS AL/ BOLES BUREORE LA/
RALYLRE, KRR/ AR AL EARAAAMY AR
MOMLLRAB/ RACHRSL (Seat)

Horrower
7.) A - oL
I M AT SRV R S €. ) SR O A AV 1B A VX cat. {Seal)
ROSM[HA DlAz Horrower LEON ¥, LOPEZ ‘Boreower
) . R SR 1. (L1113 e ASeah
Borrower Jorrmwer
- e O . 1111} e {Seal)
eoaer -Borrower
e
T VY N .
STATE OF ILLINOIS, e v County ss:
l llli UNDERS LGNED Notary Builic in and for said couly and state do hereby certify

hat MIGUEL FUENTES AM/MA/MMAMf HUSBARD AND NTEE, AND LEON E. LOPEZ AND

ROSALINA D A,,., HUSBAND AND WIFE
“A MARRIED MAN

» personally Known (o me 10 be the zame person(s) whose nanie(s)

subscribed to the foregoing instrament, appeared before me this day in person, and acknowledged that  THEY
signed and defivered the said instrument as - THEIR free and voluntary act, for the uses snd-purposes lierein
set forth, , . >
Giiven under my hand and official sead, this ~ ~ y day of i (} NN
.Ilf, (i ‘-A{_ 1. H ) ( . 'O RN
My Cominission Expires: ) |
‘ Y . N Y
J/” f{’/ A ’ “H"u’ ;!
. - b e
Notary Public
@D 4RI seow; Pags B of
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