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~ MORTGAGE

THIS MORT GAGE { Security Inslrument’) is given on Aprl 17th, 1958
The morgagor is ROBERT TZAPES & ROSA MARIA TORRES : - :
HUSBAND AND WIFE , {"Borrower?). This Security Instrument is given o
WORLD WIDE FINANCIAL SERVICES, NS, ' . which is organized
and existing under the laws ol THE <4 E OF ILLINOIS and whose address is -
150 N. MICHIGAN AVE. SUITE 610 CRICAGO, JLLINOIS 60601~ : ('Lender').
Borrower owes Lender the principal sum ol Shty Thousand and 00100
Dollars (U.S.S__s000000 .~ - ). This debt is evidenced by Borrower's note dated the same date as
this Security Instrument ("Mote”), which provices for monthly payments, with the full debl, if not paid earlier, due
and payable on April 22nd, 2013 . This Security Instrument secures {0 Lender: {a} the
repayment of the debt evidenced by the Note, with in g ere:t cnd all renewals, extensions and modifications of the
Note; (b) the payment of all other sums, wilh interesl, &fvanced under paragraph 7 to prolect the securily of this
Security. Instrument; and (c} the perlormance of Borrowsr's covenants and agreements under this Securily
Insirument and the Note. For this purpose, Borrower does hereby morntgage, grant and convey to Leader the ok

loving described property located in_COOK Counly, Hlinois:
LOT 8 IN BLOCK 2 IN HALL'S SUBDIVISIOL! OF THE NORTH 9 ACRES OF THE OUTH 14

ACRES OF THE NORTH 28 AGRES OF THE SOUTH 60 ACRES OF THE EAST 112 OF THE NORTH-
EAST 1/4 OF SECTION 1, TOWNSHIP B NORTH, RANGE 13, EAST OF THE THIRD PniMIPAL
MERIDIAN, 1N COOK COUNTY, ILLINOIS.

PN KQ. 19-01-214-121

which has the address of 4058 SOUTH ARTESIAN

iSuee]

linois soe32 ("Property Address’).

tpCoctl initials si \ é k {
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TOGETHER WITH afl the improvenienis now of hesealler esacled on the propeny, and all easemenls,
appurtenanges, and fixiures now of herealier a pan of the property. Al reglacements and additions shall also be
covesed by this Security Instrument. All of the (ofegoing is referred o in this Secunily Inslrument 2s the “Propenty”.

BORROWER COVENANTS that Borrower is lawiully seised ol the eslate hereby conveyed and has the right
10 mostgage, gsant and convey the Property and that the Propedy is unencumbered, excepl los encumbiances of
record. Borrower warrants and will defend generally the title lo the Prcperty against alt claims and demands, sub-
ject to any encumbrances of recosd.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-undorm covenants
wilh limited variations by jurisdiction lo constitute a uniform security instrument covering real prepeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as loliows:

1. Payment of Principal and Interest; Prepayment and Lale Charges. Borower shaﬂ prompily - pay
when due the principal of and interest on the deb! evidenced by the Note and any prepayment and lile charges
due under the Note.

2. Funds for Taxes and Insurance. Subject i0 applicable law of o a writien wajver by Lender, Borrower
shall pay to t.cnd> on the day monthly payments are due under the Note, uniil the Nole is paid in {ull, a sum
{"Funds) for: (a) yeary taxes and assessments which may atiain priority over this Security Instrument as a lienon
the Property; (b} y23ny leasehold paymenis or gtound renis on the Propesty, il any; (c) yearly hazard or propesty
insurance premivms; (0! vearly flood insurance premisns, if any: () yearly morigage insurance premiums, if any:
and {f) any sums payabiz Lv-Borrower to Lender, in accordance with the provisions of paragraph 8, in ieu ol the
payment of mortgage insurarcr premiums, These ilems are called "Escrow llems.” Lender may, al any lime, col-
tect and hold Funds in an amuat not (o exceed the maximum amounl a lender for a fedesally related mortgage
loan may require lor Borrovier's escrw-account under the federal Real Estate Settlemet Procedures Act.of 1974
as amended from time lo Time, 12 U.5.C._Section 2601 et seq. (RESPA), unless anolier iaw that applies to the
Funds sets a lesser amount. If so, Lendr muy, at any lime, colfect and hold Funds in an amouni not lo exceed the
lesser amount. Lender may estimate the 2:nount of Funds due on the basis of curzent data and reasonable es-
limates of expenditures of fulure Escrow ltems or Diherwise in accordance with applicable law.

The Furds shall be hekd in an institution whase deposits are insured by a federal agency, mstmmenlalrty. or
entity (including Lender, if Lender is such an institution; of in any Federal Home Loan Bank. Lender shall apply the
Funds 1o pay the Escrow items. Lender may not chasge Sorrower for holding and applying the Funds, annually
analyzing the escrow accounl, or verilying the Escrow lems unless Lenxer pays Borrower inlerest on the Funds
and applicable law permils Lender (o make such a charge. Hovever, Lender may require Borrower {0 pay a one-
time charge for an independent real estale tax reporiing service used by Lender in connection with this joan, un-
less applicable law provides otherwise. Unless an agreement is raade or applicable law requires interest to be
paid, Lender shall not be required o pay Bossower any inleres! or earrings on the Funds. Bomrower and Lender
may agree in wiiting, however, 1hal interest shall be paid on the Funds:- Lender shall give 1o Borrower, without -
charge, an annual accounting ol the Funds, showing credits and debils lo the Sunds and the purpose for which
each debil ‘o Ihe Funds was made. The Funds are pledged as additional seciity for all sums secured by this
Security Instrument.

% the Funds held by Lender exceed the amounts permitied (o be held by 2ppiicable {aw, Lender shall ac-
count 1o Borroveer lor the excess Funds in accordance with the requirements of apphiczble 'aw. I the amount of
the Funds held by Lender al any lime is not sutficient to pay the Escrow llems when due, Leivier may so notily
Borrower in writing, and, in such case Borower shall pay to Lender the amount necessary io make up the
deficiency. Borrower shall make up the deﬁciency in no more than twelve monthly payments, a* Lander's sole
discretion.
"~ Upen paymem in fulf of all sums secured by lrus Securily Instrument, Lender shall prompliy re!und {o
Sorrower any Funds held by Lender.. If, under paragraph 21, Lender shall acquire or sell the Properly, Lendar
prior lo the acquisition or sale of the Property, shall apply any Funds held by Lender al the time of acquisilion or
sale as a credil againgt the sums secured by this Securily Instrument. ‘

3. Application of Payments. Unless applicable Iaw provides othenvise, all payments received by Lender
under paragraphs i and 2 shall be applied: lirst, lo any prepayment charges due under the Nole; second, to
amounts payable under paragraph 2; third, 10 interest due; founth, to principal due; and last, to any fale charges
due under the Note.

. 4. Charges; Liens. Borrower -shall. pay all taxes, assessments, charges, fines and . impositions at-
tibutable to the Property which may attain priorily over this Security Instrument, and leasehold payments of
ground rents, if any. Borrower shall pay these obiigations in the manner provided in paragraph 2, or if not paid in
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that manner, Borrower ghaff pay them on time directly 1o the Pe:son owed paymen:, Borrower shap promptly fur-
nish 1o Lender ag nolices of amoun)s 1o be paid under jhis Paragraph, i Borrower makes these Payments directiy,
Borrower shayl Promptly furmish 1o { endar recepls eviiencing the payments.
Borrower shay promplly  discharge any lien which has priority over 1his Security Instrument unjess
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be chosen 4y Eorrower subject to Lender's approval which shalt not be Urreasanably withheks. i Borrower fails o
maintain coverags described above, Lender may. at Lender's option, obiain caverage (o protec) Lender’s rights in
the Propgny in aczodince with paragraph 7.

give o Lender aj) feceipts of baxd Premiums and reneway notices. In the event of loss, Borroveer shall give prompyg
notice to the iNsurance carries anu vender. Lender May make proo of loss if no! made prompliy by Bot:owg_r.
Unless Lender ang Borrower cihenwise agfee in writing, insurance procesds shall be applied 10 restoration or

Ny excess paid (o Borrower. i Borrower abarxi 15 the Property, or does Nat answer within 30 days a natice from
Lender that the ina:r_ame carnier has olfered to serge o claim, then Lender may collect the insurance proceeds.

tent of the syms Secured by this Security Instrymeng immediatety Paot o e Zequisition, ,

6. Occupancy, Presewaiion, Maintenanca and Protection of e Propeny; Borrower's Loan
Appiication; Leasaholds.; Borrower shay occupy, establish, ang use the Pregeny as Borrower's principal
residence witain Sixty days afler the execution of this Sacurity Instrument ang shan continue to occupy the
Propenty as Horrowers pancipal residence fos al least one year aitpr the date of occupancy unless Lender other-

false or inaccyrae intormation or Stalements 1o Lender {or Jailed 10 provide Lender vrifp any malerial information)
in Connection with the soan evdenced by the Noie, including, byt noy limited 10, rep:esema:ionsoonceming_
Barrovrers QLcupancy of the Property as a principal residence. this Security Instrumeny isong leasehold,
Borrower shai Comply with all the pravisions of the lease, # Borcower acquires {ee itle 1o the Property, the
i 0 it veriting,
7. Protection of Lender's Rights in the Property. it Borrower fails 10 pedoms the covenants and
agreements confaineg in this Security Instrument, or there isalegat Proceeding thay may significantly atiact
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Lender’s:rights in the P'openy (such as a proceeding in bankruplcy, probate, for condemnation of orinrlure or 10
enforce laws or reguiations), then Lender may do and pay for whatever is necessary lo protect the value of the
Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by a fien
which has priority over this Secunity Instrument, appearing in court, paying reasonable attomeys’ fees and entering
on the Praperty to make repairs. Although Lender may Iake action under this paragraph 7, Lender does not have
to do so.

Any amounits disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sncured
by this A Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounls shall
bear interest from the date of disbursement al the Note rate and shall be payable, wilh inlerest, upon notice from
Lender to Borrower requesting payment.

8. Morigage Insurance,  If Lender required mongage insurance as a condilion of making the loan
secured by this Security Instrument, Borrower shali pay the premiums required (o mainain the morigage insurance
in effect.. i, for any reason, the mortgage insurance coverage required by Lender lapses or ceases lo be in elfect,
Borrower shall pay the premiums required to oblain coverage substaniially equivalent lo the mongage insurance
previously in zdest, at a cost substantially equivalent to the cost lo Borrower of the morigage insurance prevnously
in effect, {rom an aternate morntgage insurer approved by Lender. I substantially equivalent morigage insurance is
not available, Boriov'er shall pay to Lender each month a sum equal to one-twellth of the yearly morigage in-
surance premium beine paid by Borrower when the insurance coverage lapsed or ceased lo be in ellecl. Lender
will accept, use and retian ‘hese payments as a Joss reserve in lieu of morigage insusance. Loss reserve payments
may no longer be required, 4 the oplion of Lender, if mosigage insurance coverage (in the amounl and for the
period that Lender reguires) povxied by an insurer approved by Lender again becomes available and is oblained.
Borrower shall pay the premiums senuired to maintain mongage insurance in efiect, or lo provide a loss reserve,
until the requirement for mostgage v:surance ends in accordance with any writlen agreement between Borrower
and Lender or applicable law. _ o

9. Inspection. Lender or its agsatanay make reasonable entsies upon and inspeclions of the Property.
Lender shall give Borrower notice at the lininof or prior to an inspection specifying reasonable cause for the
inspection. _

10. Condemnalion. The proceeds of any award or claim lor damages, direct or consequential, in con-
nection with any condemnalion or other taking cf any part ol the Property, of for conveyance in liev of
condemnation, are hereby assignhed and shall be paid toLe'uler.

In the event of a tctal taking of the Property, the p.orends shall be applied lo the sums secured by this
Security Insirument, whether or not then due, with any excess p7«c'io Borrower. In the eveni ol a pastial laking of
the Property in which the lair market vaiue of the Property immecsa’els before the taking is equal lo or gteater than
the amount of the sums secured by this Security Insirument immediately hefore the laking, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security indnsment shall be reduced by the amoun of
the proceeds multiplied by the following iraction: {3} the tolal amounl ol tlie ms secured immedialely before the
taking, divided by (b) the lair market value of the Propenty immedialely beiore ¥« taking. Any balance shall be
paid lo Borrower. in the event ol a partial taking of the Properiy in which the fax marke! value of the Property im-
mediately before the taking is less than the amount of the sums secured immediaiely belore the i2king, unless
Borrower and Lender otherwise agree in writing or unless applicable iaw otherwise provi Jes, the proceeds shali be
applied to the sums secured by this Security Instrument whether or nol the sums are then Sue.

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower thal i condemncr oliers
lo make an award or seltle a claim for damages, Borrower falls (0 respond lo Lender within 30 Jay= alter the date
the notice is given, Lender is authorized o collect and apply the proceeds, at s oplion, either .o :estoration of
repair of the Property or to the sums secured by this Security Iastrument, whether or nol then due.

Unless Lender and Borrower othenvise agree in wiriting, any application of proceeds 1o principal shall not ex-
tend or postpone the due date of the monthly payments selerred lo in paragraphs 1 and 2 or change the amount ol
such payments.

11, Borrower Not Released; Forbearance By Lender Not a Walver. Exiension of the time {or pay-
ment or modification of amontization of the sums secured by this Security Instrument granted by Lender to any
successor in inlerest o Borrower shall not operale 1o release the Hability of the original Borrower or Borower's
successors in interest. Lender shall not be required lo commence proceedings against any successor in intetest
or refuse lo extend lime for payment or otherwise modiiy amortization of the sums secured by this Securily
Instrument by reason of any demand made by the original Botrower or Borrower’s successors in interest. Any for-
bearance by Lender in exercising any right or temedy shall not be a waiver cf or preclude the exercise ol any right
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of remedy. . _ _ : .
12. Successors and Assigns Bound; Joint and Several Liability; Co-signers.. The covenanls  and.

agreements ol this Security Instrument shafl bind and benelit the SUCCessors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does rot execute the Note: (3) is co-signing this Securily
Inslrument only to morigage, grant and convey ihat Borrower's inierest in the Property under the terms of this.
Security Instrument; (b) is not-personally obligated to pay {he sums secured by ihis Security Instrument; and (c)
agrees that Lender and any other Bacower may agree L0 extend, madily, {orbear or make any accommodations
with regard to the tesms of this Security Insirument or the Note withoul thal Borrower's consent. '

13. Loan Charges. . If the loan securec by lhis Security Instrument is subject lo a law which sels maxi-
mum loan charges, and that law is finally interpreted so that the interest or other Joan charges collected or o be
collecled in connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced
by the amount necessary to reduce the charge 1o the permitied limit: and (b} any sums already coflected trom
Borrower which cxceeded permitted limits will be relunded to Borrower, Lender may choose to make this refund.
by reducing tie gincipal owed under the Nole or by making a direct payment 10 Borrower. If arelund reduces

principal, the reducton will be trealed as a partial prepayment withoul any prepayment charge under the Note. .~

14. Notices. “#ny nolice to Botrower provided {of in this Security instrument-shall be given by delivering it
or by mailing it by first vinss mai unless apphicable iaw requites vse of anoiner method. The notice shall be direc-
ted 10 ihe Property Address o any olher address Borrower designales by nolice to Lender. Any notice to Lender
shal be given by lirst class /il to Lender’s address staled herein or any other address Lender designates by
notice to Borrower. Any notiCe provided for in this Securily instrument shalf be deemed lo have been given (o
Barrower or Lender when given as praviied in this paragraph. .

15, Governing Law; Severabiity, — This Security Instrument shall be governed by lederal law and the law
of the jurisdiction in which the Property. is jocaled. In the event that any provision or clause of this Security
instrument or the Note contlicts with appliceols Iaw, such contlict shall not atfect other provisions ol this Security
Instrument or the Nole which can be given efiec! without the conllicling provision. To this end the provisions ol

 this Security Instrument and the Note are declared 10 be severable. _ S ‘

16. Borrower's Copy. Bogrower shall be given one conlormed copy of the Note and of this Security
Inslrument. . _

17. Teansfer of the Property or a Beneficial Inteves?1n Borrower, I all or any part of the Propery or
any interest in it is sold or transferred {or if @ beneficial interesi ‘i Borrower is sold of lransferred and Borrower is-
not a natural person) without Lender’s prior writlien consent, Lerae: may, al #s oplion, require immediate payment
in full of 2}l sums secured by this Security Insirument. However, Ihic-gption shall nol be exercised by Lender it ex-
ercise is prohibited by lederal Jaw as of the date of this Security Inslrumeat. «

If Lerder exercises this option, Lender shall give Batower natice Gt acelecation. The nolice shall provide a
period of not less than 30 days irom the date the nolice is delivered or mailoo within which Borrower must pay all
sums secured by this Security Instument. If Borrower faits lo pay these sums prizcto the expiration oi this period,
Lender may invoke any remedies permilted by this Security Insirument withoul hather notice or demand on
Bosrower. . : _ -

18. Borrower’s Right to Reinstate. U Bocower meals certain conditions, Borro wes shalt have the right lo
have enforcemant of this Securily instrument discontinued at any time prior to the earfier ol- i« .5 days {or such
other period as applicable law may specily for reinstatement) belore sale of the Propeny pursuapt to any pover of
sale contained in this Security Instryment; or (b) entry of a judgment enlorcing this Security Iistrament. Those
conditions are that Borrower: (a) pays Lender ali sums which then would be due under this Secuiity Instrument
and the Note as if no acceleration had occuried; {0) Cures any defauk of any other covenanls of agreements: {C)
pays all expenszs incurred in enforcing this Security Insirument, including, but not limited 10, reasenable attomeys’
fees; and {d} takes such action as Lender may reasonably require lo assure thai the lien of this Security instrument,
Lender's rights in the Property and Borrower’s obligation lo pay the sums sectred by this Securily Instrument shall
continue ynchanged. Upon reinstatement by Botrowef, this Securily Instsument and the obligalions secured -
hereby shall remain fully effective as il no- acceleralion had occurred. However, 1his right lo zeinstate shall not
apply in the case of acceleration under paragraph 17. o

19. Sale of Note; Change of Loan Servicer. The Note or a partial interast in the Note (together with this
Security Instrument) may be sold one or more liMes without prior nolice 1o Borrower. A sale may resullina
change in the enlity (known as the "Loan Servicer’) that collects monlhly paymenis due under the Nole and this
Secufity Insirument. There also may bé one or more changes ol the Loan Servicer unrelaled to a sale of the Note.

: Fotm 3014" -9fa0
Initials ix ,’ !; ;\ {page 50f 7 pages)
/(—"/.\







UNOFFICIAL COP41711.,, ..

Loan Number; ©0200-00C3600374
It there is a change of the Loan Servicer, Borrower will be given wrillen notice of the change in accosdance with
paragraph 14 above and applicable faw. The nolice will state the name and address ol the new Loan Servicer and
the address to which paymenls should be made. The notice will aiso conlzin any other information required by
apolicabie taw.

20. Hazardous Substances.  Borrower shall nol cause or permil the presence, use, disposal, storage,
or telease ol any Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation ol any Enviconmental Lavr. The preceding two sentences shall
not apply 1o the presence, use, of storage on the Propesty of small quantities of Hazardous Subslances that are
generally recognized to be appropriate to normal residential uses and {o miaintenance of the Property.

Borrower shall promptly give Lender writlen nolice of any investigation, claim, demand, lawsuil or other ac-
tion by any governmental or regulatory agency of private party involving the Propesly and any Hazardous
Substance or Environmental Law of which Borrower has aclual kncwiedge. U Borrower Jeams, of is nolitied by any
governmental or raqulalory authority, that any removal or other camediation of any Hazardous Substance atiecling
the Property ic necessary, Borrower shall promptiy take all necessary remedial actions in accordance with
Environmental Low.

As used in (b3 naragraph 20, Hazardous Substances” sre those substances defined as toxic or hazaidous
substances by Emvironmental Law and the following subsiances: gasofine, kerosene, cther flammable or ioxic
petroleum products, 1o nesticides and herbicikies, volalile solvents, malerials containing asbestos or format-
dehyde and radioactive 1aat#i2ls. As used in this paragraph 20, "Environmental Law” means federal laws and lzes
of the jurisdiciicn where the [1cperty is Jocaled that relate to health, salety or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender funher covenant and agree as loliows:

21. Acceleralion; Remediue, Lender shall give nolice 10 Borrower prior to acceleration follow-
ing Borrower's breach of any covensai or agreement In this Security Instrument (but no! prior to ac—
celeration under paragraph 17 uniess apnlicable law provides otharwise). The nolice shall specify: (@)
the default; (b) the aclion required to cur. the default; (c) a date, not less than 30 -days.irom the date
the notice Is given to Borrower, by which: (ke default must be cured; and (d) that. failure to cure the:
default-on or before the date specified In the nolice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial yrocheding and sale of the Property. The nolice shall
further Inform Borrower of the_ right to reinstaty aiisr acceleralion and the right to assert in the
foreclosure proceeding the non-existence of a delauit-or any other defense ol Borrower to accelera-
tion and foreclosure. i the delaull is not cured on or bufure the date specified in the nolice, Lender at
its -option- may require immediate payment in full of all ‘sums secured by this Security Instrument
without further demand and may foreciose this Security lactiument by Judicial proceeding. . Lender
shall be eniitled to collect all.expenses incurred In pursuing the renedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ {ees and cosis of tille evidence.

22. Release.  Upon paymem of all sums secured by (his Securily lus'umen), Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recorgalion cosls.

23. Waiver of Homestead. Borrower waives all ight of homestead exeinption in ihe Property. -

24, Riders to this Security Instrument.  If one or more siders are execuled 5y Borrower and recor-
ded together with this Security Instrument, the covenants and agreements of each such i1\der shall be incorporated
into and shalt amend and supplement the covenants and agreements of this Security Instnsnet as il the rider{s)
were a part of this Security Instrument. [Check applicable box(es))

[ Adjustable Rate Rider (3 condominium Rider (14 Family ro‘dur
O Graduated Paymen! Rider E] Planned Unit Development Rder L Brveekly Paymenl Rider

'l Bé!idoa Rider [} Rate tmprovement Rider [} second Home Rider
{J Other(s) [specily]

BY SIGNING BELOW, Borrower accepls and agrees to ihe terms and covenants conlained in this Sécurtty
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: - U '
m / A sa (Seal)
ROBERT TORRES -Borrower
+ ) ‘ . ‘ .
- CD@M HMq oWy _(Seal)
Form 3014 - 9190 ROSAMARIATORRES { -Borrovier -
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{Space Below This Line For Acknovdedgment)

STATE OF ILLIMOIS, Ccoox County ss:

1.  MARY M'.EENAN
a Notary Pubfic in and for said county and state, do hereby cenéy that
ROBEAT TORRES & ROSA K AJ.A TORRES .
HUSBAND ARD WIFE
personaly known to me 1o be the came person(s) whose camefs) is/are subsciived 1o the loregoing insirument, appaared
before ma this day in person, and ackiovledged Lhat he/shethey sgned and deivetod ihe sald instrument as  thelr
{ree and voluntary act, §or the uses ano purposes therein se! forth.

Given undar my hand and oificial seal, this i day of April, 1958

L, -
My Commission expires: /(,/[l W /(/ é’ S/

Ny Petts / /

[y

Form 3014 /S0
{page 7 ol 7 pages)

{Seal)
-Bonower

{Seal)
-Borsowe?'
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RIGHT OF FIRST REFUSAL TO REFINANCE

THIS RIGHT OF FIRST REFUAL T2 REFINANCE ismadethis 17th dayol Apiil
by and between

WORLD WIDE FINANCIAL SEFMICES, INC.,

{"Lender), with its principal offices al 555 Seu'it Cld Woodward, 5th Flocr, Birmingham, M1 48005 and
ROBERT TORRES and ROSA MAR ATORRES
vhose addressis 4058 SOUTH ARTESIAN CHICACULILLINGIS 80632-

(collectively "Borrower”).

Prior to the execution heteof, Lender has made a kan (Morlgsps toan) to Borrower secured by a
morigage on real propenty in Exhibil A attached hereto.

NOW, THEREFORE, as an inducement by Borrower 10 Lender to make the Morigage Loan and for other
valuahle consideration, the receipt and sufficiency of which is hereby acknowiadged, borrower agrees as

foliows:

1. in the event, for any reason whatsoever, Borower desees 1o oblain a8 new kow !0 payoll the
Mortgage Loan and obtains a proposal ("Commitment?) from 3 third pany to provie such loan
which Borrower desires lo accept, Borrower shall deliver (o Lender a copy of the Comiciiment.

Within five {5) business days atter lender has received the Commitment, Lender may, 3i i85 option,
make a written offer to Borrower to make such new loan on subsiantially the same terms and
conditicns as set fodh in the Commilment. {f Lender provides such writien offer within such live (5}
business days, Borrower shalf reject the Commitment lrom the third parly and consummate a new
loan with Lender on the terms and conditions set lorth in the Lender olfer.
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’f‘ 3. in the event, Lender does not deliver a written offer to Borrower as described above

; within such five (5) business days and the Barrower consummales the lean pursuant fo
the Commitment from the third parly within forty-five (45) days after the expiration of

ik such five (5) business days, Lender’s right o make the new loan shall automalically
terminate. In the event Lender does nol make such wiitten offer within such five (5} day

pericd but Borrower does not consummate the Joan in accordance with the Commitment
from the third party within such forty-~five (45) days, Lender shall continue to have all
rights hereunder and Borrower shall continue to be obligated hereunder. -

fod oy,

This Right of First Refusal to Refinance is not a commitmen! by Lender to make a
suhsequent loan to Borrower. :

Signed the cay and year first writlen above.

1411 signatures In black Ink and printed names below signature lines)

WITNESSES: BORROWER:
/ /
18/0’(“; 2 Uln,
ROBERT TORRES
\
Q wa Wy imw
ROSANAR:ATORR&S‘{ ‘
STATE OF 22 )
} SS.
COUNTYOF (el )
day o Agil e

The foregoing instrument was acknowledged beiore methis 17th
by the Borrower.

f(// dAS s ///j}fc(
Notary ﬁprc! -
DRAFTED BY/RETURN TG:
Jack B. Wolle, Esg.
Worki Wide Financial Senvices, Inc.
555 S. Qid Woodward Ave., 5th Floor
rirf2a Ree 3 98

Birmingharn, M1 48009







