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d THIS MORTGAGE 1S BEING RE-RECORDED TO AD? THE LEGAL DESCRIPTION

B
I \9 Thnis Morlgage prepared by:  Cutreli Rosario
il 03Ge prepared BY: 5321 North Clark Street 5\
\ Chicagc L. 60614-4794
0 m—

——

3 MORTGAGE
C:;f "THIS MORTGAGE 15 DATED MARGH 13, 1994, bolween 888 West Lill, LL.C,, an lilinois limiled liability
O

company, whose address is clo The tord Companies, 8 Eas! Chesinut, Suite 400, Chicago, iL 60611
| ? {referred 1o below as “Granlor™); and MID TOWN BAN.C4MD TRUST COMPANY OF CHICAGO, whose address
2 s 2021 N. Clark Street, Chicago, IL 60614 (referred lo belsy as “Lender”).

ST GRANT OF MORTGAGE. For valuable consideralion, Granlor murtgages, warrants, and conveys to Lender all

2 of Geantor’s right, title, and interest in and 10 the following descnbed ;eal propesty, togethes with ail existing o
subsequently erected or affixed buildings, improvemenis and fixures> all easements, fights of way, and
appunienances; all water, waler rights, watercourses and dilch rights {rcinding stock in wilities with dilich or
itrigation rights); and all otker rights, rayatties, and profits relating to the real pygperty, including vathout fimitation
all minerals, oil, gas, geothermal and similar matters, localed in Cook Cutinty, Slate of Hlingis (the "Real
Properly™):

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

The Real Property or ils address is commoaly known as 888 West Lill Avenue, Chicags, .. 60514. The Real
Property tax identification number is~1¢§-l.‘29-416—037.

Grantor presently assigns to Lender all of Grantoe's fighL fitle, and interest in and 1o all leases oi the Property and
all Rents from the Property. In addition, Granior grants to Lender a Uniform Commercial Code security interest in
the Personal Propersty anc Renis.

DEFINITIONS. The lollowing words shall have the following meanings when used in this Morigage. Terms nol
otherwise defined in thiz Mongage shalf have the meanings atitibtted to such terms @ the Unifoem Commercial
Code. All references to dollar amounts shail mean amounts in lawiul money of the United States ol America.

Grantor. The word "Grantor” means 838 West Lill, LL.C.. The Grantor is the mmdagor under this Morngage.

Guarantor. The word “Guaranios™ means and includes without limitation each anG .all of the quarantors,
surelies, and accommodation parties in connection wilh the Indebtedness. :

Improvements. The word “Improvements” means and includes without limitation all existing and future
improvements, buildings, struclures, mobile homes affixed on the Real Propesty, facilities, additions,
raplacements and other consiruction on the Real Property.
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determine compliance of the Property with tnis section of the Mortgage. Any inspections or tests made by .
Lender shall be for Lender’s purposes only and shall riot be construed to creale any responsibility or liability -
on the part of Lender to Granior or to any other person. The represeniations and warranties contained herein
are pased on Gramtor's due diligence in investigating the Property for hazardous waste and hazasdous
substances. Grantor hereby (a) releases and waives any fuite Claims against Lender lor indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (D}
agrees 1o indemnily -and he'd harmless Lender against any and all claims, losses, liabilities, damages,
penalties,. and expenses which Lender may directly or indirectly sustain or suffer resulting from a breacn ol
this section of the Mortgage or as a consequence of any use, generation, manufacture, sicrage, disposal,
release or threatened release occurring prior 10 Grantor’s ownership of interest in the Propeny, whether or not
the same was or should have been known lo Grantor.  The provisions of this secticn of the Morigage,
inchiding the obh%at;qn to indemnify, shall survive the payment of the Indebtedness and the salisfaciion. an
reconveyance of the fien of this Morigage and shall not be aifected by Lender’s acquisition cf any interest in
the Praperty, whether by foreclosure or otherwise. -

Nulsance, Wxste:.- Grantor shall-not cause, conduct ¢r permit any nuisance nor commit, permit, or suller any
stripping of gr v.aste on or {0 the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grarcr will not remove, or Eram 10 any other party the fight to remove, any Umber, minerals
(including oil anc gns), soff, gravet or rock products without the prior writien consent of Lender. c :

Removal of Impro: erients. . Grantor shall not demolish or remove any improvements from the Real Property
withgut the prior wiue. consent of Lender. As a coadition f0 the removal of any Improvements, Lender ma
require Grantor (0 .ma¥Q_arrangements saiislactory fo Lender to teplace such Improvemenis wit
Improvements of at leasi enual value, _ _ : S
iender's Right lo Enter. \.cader and itS agents and represeniatives may enter upon the Real P:openy at ait
reasonable. lmes. 1o attend to uender’s interests and 1o inspect the Propery for purposes of Granior's
compliance with the terms and c2ucitions of this Mongage.

ComPIiant’:e with Governmenial Reodirements, Grantor shall prompily comply with all laws, ordinances, and
regufations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the

fr

Foaugd

wfia
bl B

Property, including without limitation, thi: Americans With Disabilities Acl. Grantor may contest in good faith
any such law, ordinance, or regulation ains withhold compliance during any proceeding, including approprate -
appeals, so long 2s Grantor has notified Lexdzr in writing pricr 10 doing so and so long as, in Lender’s sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require: Granior 10 post adequate
security or a surety bond, reasonably salisfactory 1 Lender, to protect Lender's interest.

Puty to Protect. Grantor agrees neither to abanoon iy leave unattended the Propesty.. Grantor shall do.ah

ather acts, in addition t0 those acts set forth above in (ris seclion, which from the characier and use of the
Prcperty are reasonably necessary 1o protect and pres2ive (he Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its ry¥ion, declare immediatve;y' due and payable all
sums-secured by this Morigage upon the sale or transfer, without 1% Lender’s prior written consent, of aii or any
part-of the Real Property, or any interest in the Real Property. A "sale/or t:ansfes” means the conveyance of Real
Propesty or any right, title or interest therein; whether legal, beneiial or equitable; whether voluntary . or

involuntary; whether by outright sale, deed, instaliment sale contract, lang curtsact, contract tor deed, leasehold
interest with a term greater than three (3} years, lease-option coniract, of by s7'e, assignment, or ransler of any .
beneficial interest in or tc any land trust hoiding title to the Real Property, or by anir other method of conveyance
of Real Property interest. If any Granlor is a corporation, pantnership or limiled ability company, teanster also
includes any change in awnership of more than twenty-five percent (25%) o the voling stork partnership interests
or fimited liability company interests, as the case may be, of Grantos. However, this optior: s.:alf not be exescised
by Lender if such exercise is prohibited by federal law or by lliinois lav. _

}ﬁg{!ﬁsiﬁ\ﬂd LIENS. The foliowing provisions relating to the taxes and liens on the Property xé a part of this
gage.

Paymenl. Grantor shall pay when due (and in all events prior to delinquency) all 1axes, payyoll taxes, special
1axes, assessments, waler charges and sewer service chasges levied against or on account of the Prapesty,
and shall pay when due all claims for work done on or for services rendered or malerial {urnished to the
Property. - Grantor shall maintain the Pfogeny free of all liens having pricrity over cr equal to the inierest of
Lender upder this Mortgage, except for the lien of taxes and assessments not due, excepl as otherwise
provided in the lollowing paragraph.

Right To Conlest. Grantor may withhold payment of any tax, assessment, of claim in connection with a geod
{aith dispute over the-obligation to pay. solongas Lendes’s inierest in the Propeny is not Aeo jarcized. if-a lien
arises.or is filed as a result of nonpayment, Grantor shall within filieen (15) days after the lien :ises of, ifa
lien is filed, within fiteen (15) days atter Grantos has notice of the filing, Secure the discharge of the fien, of if
requested by Lender, deposit with Lender cash or. a sufficienl corporate surety bond or other.security
satisfaciory (o Lender in an amount sufficient 1o discharge the fien plus any costs and anoieys’ fees or-other
charges tha: could accrue as a result of & foreclosure or sale under the Lien. In any contest, Grantor shalt
defend itself and Lender and shall satisly any adverse judgment before enforcement against the Property.
Grantor _shall name Lender as an addmicnal obligee under any sucrety bond furmnished in the contest
proceedings. _
Evidence of Payment. Grantor shall upon demand furnish 10 Lender salisfactory evidence of paymeni ol the
taxes or.assessments and shall authornize the appropriate governmental official (o deliver to Lender at any time

I R T bens
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commenced that questions Grantor’s litle of the interest of Lender under this Mevigage, Granior shall detend
the action at Grantor's expense. Granior may be the nominal party in sugl&ftoceedmg. but Lender shali be
enlitled to participate in the proceeding and {0 be represented in the proceeding by counset of Lender’s own
choice, and Grantor will deliver, of cause to be delivered, to Lender such instiuments as Lender may request
from time (0 time to permit such pasticipation.

Compliance With Laws. Grantor wasrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authoities.

CCNDEMNATION. The following provisions relating to condemnation of the Property are a past of this Mortgage.

Application of Nel Proceeds. i all or any pan of the Property is condemned by eminent domain proceedings
or by any proceeding-or puschase in fieu of condemnation, Lender may at its election require that all or any
gomon.o! the nei proceeds of the award be applied to the Indebtedness or the repair o5 restoration c¢f the

roperty. The net proceeds of the award shall mean the award afier payment of all reasonable cosls,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings: it any croceeding in condemnation is filed, Grantor shall promptly notify Lender i wriling, and

Grantor shall siompiy take such steps as may be necessary lo defend the action and obtain the award.

Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the

proceeding and (0 he represented in the proceeding by counsel of its own choice, and Grantor will deliver or

;gtr:u:_sq- toﬁbe deliverd to Lender such instruments as may be requested by it from time to time o permit such

cipation. : _

IMPOSITION OF TAXES, FECS AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes; fees and charges are a part of this Morgage:

Current Taxes, Fees ana Charges. Upon request by Lender, Grantor shall execute such documents in
addition”to this Mortgage and tal.e whatever other acuon is requesied by Lender (6 perfect and conlinue
Lender's lien on the Real Propeny. Grantor shall reimburse Lender for ali taxes, as described below, logether
with all expenses incurred in recordirg, perfecting or conlinuing this Mortgage, including witheut limitation al
taxes, fees, documentary stamps, ano other charges for recording or registeting this Morigage.

Taxes. The following shall constitule taxes i which this section applies: (a) a s&eciﬁc tax upon this type of
Monga&e or upon'all or any part of the Indab’edness secured by this Mong%%e: ) a specific tax on Grantor
which Granior is authorized or required to decuut from payments on the Indedledness secured by this type ol
Mertgage:- (c) a tax on this type of Morigage charozable against the Lender or the holder of the Note; and. (d)
g sp?mnc tax on all or any portion of the Indebledness or on payments of principal and interest made by
ranter. ‘
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Subsequent Taxes. If any tax 1o which this section anplies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Eveaiof Delault (as defin below]. and Lender may
exercise any or all of its available remedies for an Event of cfaull as provided below unless Grantor either
ﬁ)‘paysr,the tax belore it becomes delinquent, or (b} contests the tax as growded above in the Taxes and:

t ‘elns gection and deposits with Lender cash or a sufiicient corporate curety

o Lender. . : , _

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mongage as a

security agreement are a past of this Mortgage. - _
Security Agreement. This instrument shall constitute a security agreement s the extent any of the Property
constitutes Tixtures or other personal.property, and Lender shall have all of the rights of a secured party under
the Unitorm Commercial Code as amended from time to ime. :
Security Interest. Upon request by Lender, Grantor shall execute financing stat:ments and take whaigver
other action is requested by Lender to perlect and continue Lender's Securily intcrist. in the Renls and-
Personal ‘Property. In addition to recording this Mortgage in the real property cerorus, Lender may, at any
time and without further authorizaticn from Grantor, file.executed counterparts, copies ofepioductions of this:
Morigage as a financing Statement. Grantor shall reimburse Lender for alt expenses incuizer in perlecling or ",
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in-a manner and
at a place reasenably convenient to Grantor and Lender and make il availzble tc Lender within three (3) days
after receipt of written demand from Lender.

ond or other security satisfactory

Addreszes. The mailing addresses of Grantor (debior) and Lender (secured party), fram which information
- concerning the security interest granted by this Morigage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Morigage. _

-

FURTHER ‘ASSURANCES;. ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage. : " . .

. . . . . - N X, .
Furlher Assurances. Al any time, and (rom time 10 lime, upon.tequest of Lender, Grantor. will make, execule
and .deliver, or will cause to be made, executed or delivered, 1o Lender or 1o Lender's designes, and when . -
requested Dy Lender, cause to be filed, recorded, refiied, or rerecorded, as the case may:be, at such times
and in:such offices ang places as Lender may deem appropriate, any and all such morgages, deeds of trust,
security -deeds, secursity agreements, financing statements, continuation statements, instruments of further -
assurance, cerlificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in_order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note;
this'Mortgage, :and the Related Documents, and “(b) the liens and security nterests. created by this Morigage
as fiwst and prior Yiens on the ‘Fropeny, whether now owned or hereafter acguired b{ Grantor. - Unless-
prohibited by iaw or agreed to the contrary by Lender in wriling, Grantor shiall reimburse Lender for alt cosls
and expenses incurred in connection with the matters refetred 10 in this paragraph.
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 times of Gantor's.cuirent address. .

. MISCELANEOUS PROVISIONS. The following miscelaneous provisias are a part ol tis Morgage: |
- Amendments. . This'Morigage, 1ogether with any Related Documents, constitutes the entire unterstanding and
.- . aogreement of the parties as fo the matters:set forth.in this' Mortgage.: No alieration of or amendment . ic 1his
N prigage shall be effective unless given in writing: and signed by the party or parties sought 10 be charged or.
o bound Dy the alleration or amendment. . i . L
' " Annyal-Reports; ' If the Prop‘eqr is used.for purposes. othes than Grantor's residence; Grantor shall fumish 10
- Lender, . upon: requesi, a certified staiement. of. nel gperating. income received from the Propeny during.
Grantor's. previous {iscal year in such torm and detail: as Lender shall.require. .."Net operating income™
mean all cash. receipts {rom the Property less all cash expenditures made in connection with the operation of

the P;gpe_r;y;  '

% 7. . Applicable Law. This Morlgage has: been. delivered 1o Lender and accepled by Lender in ihe Slate: of
Lo iinols. This Morlgage shall be governed by and consirued in accordance with the laws of the State of

g R o L
Caplion. Headine<.” Caption headings in this. Mongage are for convenience purposes only and are not to be
used (g interpre. 0’ defing the provisions of this Morntgage.

Mer?e(. There shatioa no merger of the interest or estate created by this Mongage with any other interest or
estale in the. Propeniv ot any ime held by or for the benefit of Lender in any capacity, withoul the wrtien

T consent of Lender. ) R o
" Severability. 1§ a coun ¢f-competent -jurisdiction. finds any provision of this Mortgage to be invalid. or -
: uneniorceable as to any perssn or circumstance, such finding: shall not. render that provision invalig- or
unenforceable as {o-any oiher purions or circumstances.:- Il feasible, any-such offending provision shall be
deemed:to be modified to be witlin: the limits ol enforceability or validity; however, if the oliending provision:
cannot be so modified, it shalt be stucken and ail other provisions of this Mortgape in all other respecis shall’ -
- Sticcessors and. Assigns. Subject to:the fnitations stated in'this: Morigage on transfer of Grantor's.interest,
this' Mortgage shalf be-binding upon and'ivuie to- the -benefit. of the parlies, their successors ang assigns. i~
ownershgt_or; the Property becomes vested it 3 persan other than. Grantor, Lender, withaut notice 1o Grantor, * .
may -deal: with Grantor’'s successors  with: referznc> to this: Morlpage -and: the Indebledness by way ol
forbearance or extension without releasing Graniur from 1he obligations of this Morigage or liability under the
Indebtedness:” - L N @ VI o
Time (s of the Essence. Time is of the essence in the pericrmance.of this Morigage. L
Waiver ‘of Homeslead: Exemption. - Graniot: hereby retess:s and, waives. all rights ‘and. benefits of the:
homestead exemption laws of the Siate of Minois as 10 alliind=bierness secured by this Mortgage. =~ = .
Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY . -
CONTAINED IN. THIS MORTGAGE, GRANTOR HEREBY WAIVES, TC THE EXTENT PERMITTED UNDER
735-1LCS: 5115-1601{b), AS NOW ENACTED OR' AS MODIFIEL, AMENDED OR REPLACED, OR ANY-
G'NOW OR: AFTER THE DATE OF THIS MCATGAGE, ANY AND ALL RIGHTS OF

SIMILAR LAW EXIS
REDEMPTION. ON' BEHALF OF GRANTOR AND ON BEHALF OF ANY U7'ER PERSONS PERMITTED TO

REDEEM THEPROPERTY. - . .. . R rs . . . Co
Waivers and Consenls.: Lentder snall nol:be deemed.to have vgaived:an{ rights »nders this Mortgage {or under™

the Related: Documents) uniess such:waiver is in:wriling:and signed: by Lendes. Nu delay or omission on-the
parntof Lender.in eg:erc:sm%anﬁ right shall:;o[oerale-as. 2 waiver.of such right or alty cherright. ' A waiveriby - 3 -
any party of a provision of this. Morigage shall not constitute a waiver of or prejudice Inc fafy's rght otherwise:: . -

to demand: strict compliance with- that provisian or any: other provision. No prior waiver oy Lender, aor any ;'
course: of dealing between Lender and Granior, shall’constitule-a- waiver of any of Lendr's rights: or any.of .
Grantor's, obh%atzons as 1o any, future transactions.” Whenever consent by: Lender is required v this Mortgage,
the'gramm%o such consent by:Lender in any instance shal! uot constitile continuing consent 10 subsequent |

insiances where such consent is required.

ADbl‘ﬁbN?,LEVEHT{dF'-DEFAULTISUé;C'JRD;INAj'E‘ LIENS. 'lfl'g'e'place,r'ném‘ of & suborginate lien upon the Real’
Property, without Lender's prior written authorization, shail' constituie an event of defaull.- | ‘
~ : !
/.
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5‘2 GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
£9) AGREES TO ITS TERMS.
2

s

g

BY: "‘.—'}ﬂ; ol 5“." - . . _I«Ab-'f.-:j ."'-:_f--,’," ;‘,' :'; ‘ﬁ --‘:“T:. - '.. E i X " -
Keith E-Lord Manzger

—

LIMITED LIABILITY COMPANY ACKNOWLEDGMENI_

.," B
‘JL . y I“"‘ _..a .
e

STATE OF J[";.”““/f ) YUk
) ss

COUNTY OF Cook ~ }

Cn this ﬂﬁ: day of __IsACH [ v3 77, before me, the undersigned Notary Fublic, personally
appeared Keith E. Lord, Member of 885 West L%, L.L.C,, and known to me to be member or designated agent of
the limited fiability company thal executed the idxtgage and acknowledged the Mortgage 10 be the lree and
voiuntary act and deed of the flimited liability comparny, Ly avthosity of siatute, itS articles ol organization or is
operating agreement, lor the uses and purposes theirdi, menlioned, and on oath stated that he or she is

authorized to axecuie this Mongzge and in fact executed iiie «inrngage on behall of the fimited fiability company.

"y

Notary Public in and for lhe State of Ll ~ets OFFICIAL SEAL

) . MARK § LITNER
My commission expires I , [2/ 22 ot STATE OF RivoIS
MY COMMIBIION EXPRET- =23 101 §
N

Residirig at Pegihiecs | 2l s

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.24a (¢} 1298 CFl ProServices, Inc. All n'gul‘;; reszaoved.
[1L~G03 £3.24 388LLC.LN R3.0VL)

OFFICIAL SEAL

MAFRK § LITNER

NOTARY PUBLIC, STATE OF RUNGIS
MY COMMOERMON EXPRES: 1271701

ot "‘1.,"-?: O
L b F e
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LOT 56.IN NORTH 12 OF BLOCK 15 IN CANAL TRUSTEES’ SUBDIVISION OF THE EAST 1/2 OF
SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY. [LLINOIS.

PERMANEN [ NDEX NUMBER:

14-29-416-037

PROPERTY COMMONLY XMNCWN AS:

$88 WEST LILL. CHICAGO, ILLNOIS 60614
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