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Mini Equity Loan
M origage Loan Number: 1110205687746

THIS MORTGAGE (" Sceurity Instrument™) is given on ~ Nrel 3. JYYS . The mongagor is
AUCHAEL S MCDERMOTE AK/A MICHAEL MCDERMOTT AND MOLLY J MCDERMOTL, HUSBANI AND
WIEE

("Borrower™).

This Seeurity nstrument is givesgo The First Nationat Bank of Chicago

witich iy i Maitoiial Banh 2 arpanized and existing under (e Jaws of giwe United Stites o Aduerica .
whose addiess s One Fiss Nationad_Plaza, Chicapo ,Alinois 60070 ("Lender”}. Borrower owes
Lender the principal sust ol Fwentyt Five Chousand ind No/Loo

Dollirs (U8, S 2500000 ¥ Thix delnt s evideneed by Berrower's note dated  the same dae as this
Security Instrument ("Note®), which proviles Jor monthly payments, with the full debr, ifnot paid earlier, dug and
parable on _ 047152003 . Thissecurity  [nstrument secures to Lender: () the repuyiment of the deby
evidenced by the Note, with interest, and all reqewals, extensions and modifications; () the payment of all other
sutns, with erest, advanced  uder paragraph 2o proieet the seeurtty of this Seeurity  Instrument; and (©) the
performance  of Bortower's covenants and ageeements” Under this Security Instrament amd the Note, For this
purpose, Borrower does hereby morigage, grant and coaver o Lender the following deseribed - property locited in
COOK . _County, Hlinois:

THEN 1/220F THE E /2 0F LOT 2 IN BLOCK 1T IN ILO. 5TONE AND

COMPANY'S SUBDIVISION OF THE I 60 ACRES OF THEN 12 OV THENE 1M .
OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD (
PRINCIPAL MERIDIAN (EXCEPT PART DEDICATED FOR BELMONT AVEMUE AND -
EXCEPT THAT PART LYING N OF BELMOMT AVENUE} IN COOK COUNTY,

HLLINGIS.
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which has the address of 3046 N OSCEOLA CHICAGO, IL 60635
("Property Address”™):

TOGETHER WiTHall the improvements now or hercafter erected on the propeny, and all casemenis, rights,
appunienances, rents, royalties, mineral, oitand gas rights and profits, water rights and stock and ali fixtures now or
hereafier a part of the property. Allreplacements and additions shall also be covered by this Security Instrurnent.
All of the foregoing is referred 1o in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfullyseised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record.  Borrower warramis and will defend generally the sitle to the Property against all claims and demands,
subject to any <nawnbrances of record. There is a prior mortgage from Borrower o ' { 2
doted 03/14/94 __and recorded with the COQK  County Recorder of

Deeds on _03/28/%4. . a3 docoment number 94275839 . ("Prior Mortgage"):

THIS SECURITY INSTRUMENTecmbires uniform covenants for national vee and pon-uniform covenapts  with
limited varialions by jurisdiction:o constitute a security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principn) and Interest; Pripayment and Late Charges. Borrower shall prompty pay when
due the principal of and inierest on the debt (vidzpzed by the Note and any prepayment and late charges due
under the Nole.

2. Application of Payments. Unless applicable larv provides otherwise, all payment received by Lender under
paragraph 1 shall be applied; first, 1o accrued interesi; second, (o past due insurance; third, to current billed
insurance; fourth to past due principal: fifth,1o currem billed principal; sixth, 1o charges; seventh, 1o principal due;
and last, te acerued but unbilled insurance,

3, Charges; Liens, Borrower shall pay all taxes, assessments,” charges, fines and imposiiions auributable o
the Property which may attain priarity over this Security Insirument, and leasehold payments or ground rents, if
any. Borrower shall pay them on time directly to the person owed paymen.. Upon Lender's request, Borrower
shall promptly furnish 1o Lender al) potices of amounts 1o be paid under tiis neragraph and shall promptly {furnish
ta Lender receipls evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security -lastrument excepi for the Prior
Morigage unless Borrower: (a) agrees in writing 1o the payment of the obligation secuced by the lien in a manner
accepiable 10 Lender; (b) contests in good faith the lien by, or defends against enfoscemsu:, of the len in, legal
proceedings  which inthe Lender's opinion operate (o prevent the enforcement of the lien ¢r fo.feiture of any pan of
the Property; or (c) sccures from (he holder of the lien an agreement satisfactory 10 Lender suboriinating the lien lo
this Security Instrument. {f Lender determines that any part of the Property is subject to a ten which may atrain
priority over this Security insiumnens exeept for the Frior Morigage, lender may give Borrower a notice idemifying
the lien. Borrower shall satisfy the }en or (ake one or more of the actions set forth above with 10 days of the giving
of nolice.

4. Hazord Insurance. Borrower shall keep the improvemenis now existing or hereafter crecled on the
Property insured against loss by fire,hazards included within the term “extended coverage” and may other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject (o Lender's approval which shall not be unreascnably withheld. If Borrower fails to maintain
coverage described above, Lender may, al Lender's option, obtain coverage 1o protect Lender's rights in the
Property in accordance with paragraph 6.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard nongage
clavse. Lender shall have the right to hold the policies and renewals. IfLender requires, Borrower shall prompily
give 1o Lender all receipis of paid premiums and renewal notices. In dhe event of loss, Borrower shall give prompl
notice to the insurance carrier and Lender. Lender may make proof of lois if not made promptly by Borrower.
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1 Unless Lender and Borrower otherwise agree i writing, insurance proceeds shall be applied to restoraston or
©repair of the Property damaged, it the restoration or repair is cconomically frasible and Lender’s security 1s not
lessened. 1 the restoration or repair is nat economically feasible or Lender's security would be lessened, the
insurinee proceeds shall be applied o the swms secured by this Security Instrument, whether or not then dug, with
any excess paid w Borrower, [f Borrower abandons the Peoperty, or does not answer within 30 days i notice {rom
{0 Lender that the insurance carrier has offered to setde o claim, then Lender may colleet the insurinee proceeds.

+ Lender may use the proceeds 1o repair or restore the Property ov o pay sums seeured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lemder and Borrower otherwise agree  in writing, any applietion of proceeds  to principal shalt not
extend or postpune  the due date of the monthly payments  referred 10 in paragraph 1 or change  the amount of the
payments,  [funder paragraph 20 the Property is acquired by Lender, Borrower's right 1o any insurance  policivs
andd proceeds  resiting from damage 1o the Property prior to the acquisition shall pass to Lender 1o the extent of
the sums secured by this Security [nstrument immediately prior 1o the acyuisition,

5. Preservation “aud Malwtenance  of Property; Borvower's Apphieation; Lenseholds,  Borrower shall not
destroy, damage  or ziostamtislly  change  the Property, allow the Property 1o deteriorate o copmit - waste.
Borrower shall he in defadcany forfeiture action or proceeding, whether civilor criminal, is begun that in Lender's
youd fuith judgmnent could rssuly in forfeiture of the property or otherwise materiaily impair the lien created by this
Security Instrument or Lender's seenrity nterest. Borrower may cure such a defarll and reinsiate, as provided in
paragraph 16, by causing the actioreor proceeding o be dismissed  with o rubing that, in Lender's good  faith
determination, preciudes  forfeiture 0w Borrower's interest in the Propenty or other material impairment of the licn
cremted by this Security Instrument or Leador's seeurity interest,  Borrower shall also be in defawdt il Borrower,
during the foan application process, gave-mperially false or inaccurate  infunmation or staements o Lender or
failed o provide Lender with any materiad infossation) in conneetion with the Joans evidenced by the Agreement. If
this Seeurity Instrument is on leasehold, Borrowe: anall comply with the provisions of the lease, wnd if Berrower
avquares Tee 1itle o the Property, the leasehold aed fee tite shall not merge unless Lender agrees to the merger in
writing.

6, Pratection of Lender's Rights In the Property. Wiorrower fails to perform the covenams and agreements
comtained i this Seeurity fnstrument, or there is o legal procieding that may significantly atfect Lender's rights in
the Property (such s proceeding  in bankruptey, probate, for cosdganation  or w enforce taws or regulitions), then
Lender iy do and pay tor whatever is necessary  to proteet the “ilue. of the Property and Lender’s rights in the
Property.  Lender's actions may include prying aay sums secured by adicy which has priority over this Sceurily
Instrument, appearing i court, paying reasonable  storneys' fees ad catering on the Property (o make repairs.
Although Lender miy take action under this paragraph 6, Lender does not fave (G o 50,

Any amounts disbursed by Lender under this paragraph 6 shall become wlitiongd debt ol Barrower secured
by this Seeurity Instrument,  Unless Borrower and Lender agree to other terius ‘o pivment,  these amounts shall
bear inerest from the date of disbursement at the Note rate and shall be payable, vishinterest, upon notice from
Lender to Barrowet requesting pay mess.

7. Inspection,  Lender or its agent may make reasonable entries upon and inspections e G Propeny. Lender
shall give Borrower notice at the time ol or prior w as inspection speci(ying reasonable cause fur theapection,

8. Comdemnution, The provecds of any award or claim lor dumages,  direet or consequentiol, An conneetion
with wny condemunation  ov other tnking of any part of the Property, or for convevance i Tiew oF condefiitation,  are
tereby assigned and shall be paid 10 Lender.

[y the event of a total taking of the Property, the proceeds  shall be applied 1o the sums secured by this Security
Istrament, whether or not then due, with any excess paid to Borrower, In the event of a partial wiking of (he
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security - [nstruiment
shall be redaced by the amount of the praceeds  muliiplied by the following fraction: (o the wtal amount o the
sums secured  ammediately before the raking, divided by by the Tair market vadue of the Propenty  immesdianely
betore the taking, Any balance shail be patd w0 Borrower,

{Eihe Property is abandoned by Borrower, or if, alter notice by Lender o Borrower that the candemnor - offers
e make an award or settle a claim for dmnages,  Borrower fails (o respond o Leader within 30 days alter the dale
e notice is given, Lender is authorized o collect and apply the proceeds, t its option, either W resteration or
repaty of the Propenty or o the sums secured by this Security [astrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not
extens or postpone the due date of the monthly payinents referred 1o in parsgraph 1 or change the amoust of such
[ty thents.
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9, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for paymenm or
modification of amortization of the sums secured by this Security Insurument granted by Lender 1o any successor in
interest of Borrower shall not operate to relcase the liability of the original Borrower or Borrower’s successors  in
interest, Lender shall mot be required 1o commence proceedings against any successor in interest or refuse 1o
gxtend time for payment or otherwise modify amortization of the sums secured by this Security Insirument by
reason of any demand made by the original Borrower or Borrowur’s successors in interest. Any forbearance by
Lender in exercis:ng any right or remedy shall not be a waiver of or prectude the exercise of any right or remedy.

10. Succesiors and Assigns Bound; Joint aud Several Linbility; Co-signers. The covenants and
agreements  of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument onlv-to morigage, grant and convey tha Borrower's interest in the property under the terms of this
Security Instranzant; (b) is not personally obligated 10 pay the sums secured by this Security Instrument; and (¢}
agrees that Lencér.and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the ternis f this Security Instrument or the Note without that Borrower’s consent.

11, Loan Charges 'fihe loan secured by this Security Instrumem is subject 10 o law which sets maximum loan
charges. and that law is Gnziiy.interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan ex¢erd the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce “ine charge (o the permitted limit;and (b) any sums already collecied from Borrower
which exceeded permitted limits willbescefunded to Borrower. Lender may choose 1o make this refund by reducing
the principal owed under the Note of by neking a direct payment to Borrower. Ifa refund reduces principal, the
reduction will be trealed as a partial prepayinent without any prepayment charge under the Note,

12. Legislation Affecting Lender's Righ’s. If enaciment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Secirity /instrument unenforceable according to its terms, Lender, at its
option, may require immediare payment in fullofal sums secured by this Security Instrument and may invoke any
remedies permittad by paragraph  20. 1f Lender exercises \this option, Lender shall take the steps specified in the
second paragraph of paragraph 16,

13, Notices, Any nolice to Borrower provided for in s Security Instrument shall be given by delivering ivor by
mailing it by first ctass mail unless applicable law requires use < Znother method. The notice shall be direcied to
the Property Address or any other address Borrower designaies by ndtice lo Lender. Any notice to Lender shall be
given by first class mail 10 Lender’s address stated herein or any-other sddress Lender designates by sotice 10
Borrower. Any natice provided for in this Security Instrument shall be d:emed- to have been given to Borrower or
Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be governcs by federal Jaw and the law of ihe
jurisdiction in which (he Property is located. Inthe event thal any provision or claute of this Security Instrument or
the Note conflicte with applicable law, such conflict shall not affect other provisions 0 ihis Security Insirument or
the Note which can be given effect without the conflicting provision. To this end the pravizions of this Security
Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note “and-of this Security
Insirument,

16, ‘Transfer of the Property or a Beneficial Interest in Borrower. [Ifall or any pan of the Frepenty or any
interest in it is sold or transferred (or ifa beneficial inlerest in Borrower is sold or transferred and Borrower is not @
natural person) without Lender’s prior writien consent, Lender may, at its option, require immediaic payment in full
of all sums secured by this Security Instrument, However, (his option shall not be exercised by Lender ifexercise is
prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. IfBorrower fails 10 pay these sums prior to the «xpiration of this period,
Lender may invoke any remedies permitied by this Security instrument withoul further notice or demand on

Borrower,
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{7, Borrower's Right to Reinstate,  1fBorrower meels certain conditions, Borrower shall have the right 1o have
enforcement  of this Security [nstrument discortinued  at any tme prior 1o the earlier oft (1) 5 days for sueh other
period as applicable law may specifly Tor reinstatermnent)  hefore sale of (he Praperty pursuant 1o any power af sale
contained i this Sceurity  lastrument; or (L) entry of & judgment  caforcing  this Security  lustrument,  Those
conditions are thae Borrower: () pays Lender af) sums which then would be due wnder ihis Security Instrument aud
the Nate bad no aceeleration occurred: (b) cures any delault of uny other covenams  or agreements:  {¢) pays al)
expenses  incurred in enforcing this Security Instrument, inchiding, but not limited 1o, reasonable  altorneys” fees;
and (d) lakes such action as Lender may reasonably require o assure  (hat the lien of this Seeurity  Instrument,
Leander's rights in the Property and Borrower's obligation to pay 1he sums secured by this Seeurity tnstrument shall
continue unchanged,  Upen reinstatement by Borrower, this Sceurity Histrument and the obligations: secured  hereby
shath remain Tully effective as is no accelerasion had oceurred.  However, his right to reinstale shall not apply in the
case of aceeleratiop under paragraphs 12 or 16

18, Huzaedows Substances.  Borrower shall not cause or peemit the presence,  use, disposal, storage, or release
of any Hazandous Sunstances  on or i the Property. Borrower shall not do, nor allow anyone else o do anything
affeeting the Propert it is in violation of any Environmental Law, The preceding two sentences  shalt not apply 1o
the presence, use or siegzge on the Property of smail quantities of Hazardous  Substunces  that are gencrally
recopnized to be appropristeto seemal residential uses and to maintenance of the Property.

Burrower shall promptly give/Londer weitzen notice of any investigition, elaim. demand,  bawsuit or other aclion by
any govermmental o5 regulatory agency or private party involving the Property and any Hazardous Substance or
Eaviconmental Law of which Borrower o actual knowledge. 1 Borrower learns, or is notificd by wy governmental
or regulatory authority, that any removat erother remediaion of any Hazardous  Substance  alfecting the Propeny s
necessary,  Borrower shall promply ke all necessary  remedia) actions in accordance  with Environmental Law.
As used in this paragraph 18, "Huzoardous (Substances” are those substinces  defined us 1oxic or hazardous
substanices by Environmental Law and the fullowing subsiances:  gasoline, keroseae, other flammable or oxic
petroleum products,  toxic pesiicides  and  hezbacides,  volaile solvents,  materigs - containing  ashesios or
forntdehyde, and radioactive materigls.  As used in Giis paragraph 18, "Environment! Law” means federal laws
and laws of the jurisdiction where the Property is located fhatpaiate o health, safeiy or environmentad protection.

19, No Delfaulls, The Borrower shadl not be o defmicofany provision of the Prior Mortgage or any olher
morigage seeured by the Property.

20, Aceelerntion; Remiedles.  Lender shall give notice 1o Bor(orver prior to acceleration  following Borrower's
brench of any covenant or agreement in this Sceurity astrument (buinol ovior o acceleration under paragraphs 12
wnd 16 unless applicable Jaw provides otherwise). The notice shall specify: (2)the default; (by the action reguired tw
cure the default; (c) a date, not less than 30 days from the date the notice 1§given 10 Borrower, by which the default
must be cureds and () that failure fo cure the default on or before the dmeospieified in the notice may resull in
aceeleration ol the sums secured by this Seewrity Instriment, forechosure by jedcial proceeding  and sale of the
Property,  The notice shall Turther inform Borrower of the right w reinstate after aceelesimion and the right 1o assert
inthe topeclosure procecding  the aon-existence  of o default or any other defense ol Borrawer 1o aceeleration and
foreclosure.  1ihe default is not cured on of before the date specified inthe nohee, Lendes a/iesaption may require
imnediaie  payment in full of wil sums seeured by this Security Instrument without furtiier demand and - may
foreclose this Security Instrument by judicia) proceeding,  Lender shall be entitled to colicet all exjeiises incurred in
pursuing (he remedies provided i s paisgraph 20, inchuding, b not limited o, reasonable  altgiadys” fees and
costs of tithe evidence.

2). Lender in Possession,  Upon acceleration  under paragraph 20 or sbandonmem  of the Property and at sy
dime prior 1o the expiration of any period of redempion  following judicial sale, Lunder {in person, by agent or by
Judicintly sppointed  receiver) shall be entitled 1o enter upon, tike possession  of and manage  the Property ind o
colleet the remts of the Property inchiding those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management  of the Property and colicetion of renis, including, but not
fitited o, receiver's fees, premiums on reeeiver's bouds and reasonable  anorneys' fees, and then o the sums
secured by this Security Instrument,

12, Release,  Upon payment of all sums secured by this Security {nstrument, Lender shall release this Security
bastrument without charge to Borrower. Borrower shall pay any recordation costs,

23, Walver of Homestead,  Borrower waives all right of homestead exemption in the Property.

24, Riders 1o this Securtty Instrument, one or more riders are executed by Borrower and recorded  wogether
with this Security Instrument, the covenams and agreements  of each such rider shadl be incorporated  into and: shall
amend and supplement  the covenants  and agreements  of this Security Instrament as ifthe rider (s) were @ pant of
s Seeurity tnstrument.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenamts contained in this Scurity
Instrument and in any rider(s) executed by Borrower and recorded with the Security [nstrument.

MICHAEL 1. M2TSaMOTT A/K/A MICHAEL MCDERMOTT AND MOLLY |. MCDERMOTT, HUSBAND AND
WITE
‘ % . -
Bogrower: M.CHAEL } ERMOQTT
x_p‘:bda,,-_e- ¢

ormower: MGLLY J MCDERMOTT

%
/A
A7 \}
This Document Prepared By:  _WENDY M, CAHILL

The Firs: Natiomd Bank of Chicago
One First Nationa! Plaza Suhe 0200, Chicago, 1L 60670

e

Space Below This Line "ot Acknowlegment)

STATE OF ILLINOQIS, { County ss:
I, v UMPERSIGNED , it Notary Public i and for said County and state, do hercby

certify that
MICHAEL J. MCDERMOQTT A/K/A MICHAEL MCRERMOTT AND MOLLY ] MCDERMOTT HUSBAND AND

WIFE

personally  known to me 10 be the same person(s) whose name(s) is (are) suhsﬁ% to the foregoing instrument,

appeared  before me this day in parson, and acknowledged  thar signed and
delivered the said instrument as 2264 __free and vojuntary act, for the uses and purposes therein set forth.

I o Mk _n®

day of

Given under my hand and official seal, this

My Commission expires:

. ¥

(// / Nota{jublic
OFFICIAL SEAL '

LUIS E ALVAREZ

’ NOIS
BLIC. STATE OF ILLY
:JRQYTCASWSF‘“” et g 0304100
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